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Holbrook, Ariz. 

Bonds Sold—J. C. McCleve, City 
Treasurer, reports that the $94,000 
4%,% electric light power pur- 
chase revenue bonds approved at 
an election on July 7 were sold 
on Nov. 1. 42 
Due from 
tional after 


ARKANSAS 
Little Rock-North Heights Road 
District No. 32, Ark. 

Answers Bond Payment Suit— 
The following report appeared in 
the Little Rock “Gazette” of Oct. 
28: Commissioners of Little Rock- 
North Heights Road District 32, a 
Park Hill district, filed an answer 
in Chancery Court yesterday to a 
suit by Rittenoure Investment Co. 
of Topeka, Kan., which alleged 
mismanagement of the district's 
financial affairs and “an unex- 
plained profit of $12,500” during 
an exchange of bonds. 

Answering charges of irregular- 
ities in refunding bonds of the dis- 
trict, some of which allegedly 
were held by the Rittenoure com- 
pany, the Commissioners, H. W. 
Pfeifer, W. B. Sanders and R. A. 
Culpepper, said they “entered into 
a contract for the refunding of the 
original bond issue of this district 
on the basis that said district 
would pay the refunding agent a 
sum equal to one-half of the sav- 
ings.” 

“The refunding of said original 
bond issue resulted in a saving to 
said district of $47,850 and, in pay- 
ment of fee for effecting said re- 
funding program, they did issue 
and deliver to said refunding 
‘agent bonds in the amount of $23,- 
‘000.” To date only $1,000 has been 
‘made to apply on payment of 
these bonds, it said. 

The answer said “the bond- 
holders of said district who had 
these bonds refunded necessarily 
knew, or should have known, that 
the district would have to incur 
reasonable expenses in connection 
with the refunding of said bond 
issue and since said bondholders 
participated in said refunding pro- 
gram they are now stopped from 
denying that the district had a 
right to pay reasonable expenses 
in conr2ctior with said refund- 
ing program ” 


*|Louis Union Trust Co., 


The answer denied that a re- 
assessment of benefits from $194,- 
670 to $38,129.25 had reduced the 
district’s ability to pay bonds and 
should be set aside. It also denied 
any “collusion” in the purchase 
of bonds, some of which the suit 
said were favored when the St. 
paying 
agent, was asked to pay them. 

The answer was filed by Taylor 
Roberts, Little Rock lawyer. 


CONNECTICUT 


New Britain, Conn. 


Council unanimously approved 
the issuance. of $200,000 water 
bonds and accepted a grant of 
$111,000 from the rederal Govern- 
ment, the money from the bonds 
and grant to be used in extending 
and improving the city’s water 
works. Before taking this action, 
the Council unanimously rescind- 
ed its action of last April when 
it accepted a $200,000 grant and 
approved a $550,000 issue of 
bonds, an action which never was 
consummated since Mayor Quig- 
ley on taking office announced 
that he thought the $750,000 in- 
volved was too much. In the en- 
suing months new priorities forced 
elimination of much of the work 
originally planned and other cur- 
tailments and changes have re- 
sulted in a $282,207 program. 


FLORIDA 

Marion County (P. O. Ocala), Fla. 

Bond Offering—Carlyle Ausley, 
Clerk of the Board of County 
Commissioners, will receive sealed 
bids until noon (EWT) on Dec. 5 
for the purchase of $232,000 not to 
exceed 5% interest coupon 1942 
refunding road, second series 
bonds. Interest J-D. Dated Dec. 
15, 1942. Denom. $1,000. Due Dec. 
15, 1959, with option of redemp- 
tion at par and accrued interest 
on Dec. 15, 1952, or any interest 
payment date thereafter. Rate of 
interest to be in multiples of 44 or 
1/10th of 1%, and must be the 
same for all of the bonds. The 
interest rate expressed shall be no 
higher than required to insure the 
sale of the bonds. Comparison 








Bonds Authorized — Gonsibin’ 


tive bids and deducting therefrom 
the premium bid, if any. Prin- 
cipal and interest payable in law- 
ful money at the Central Hanover 
Bank & Trust Co., New York. The 
bonds are registered as to princi- 
pal only, and are being issued for 
the purpose of retiring a like 
amount of the Feb. 1, 1943, Road 
bond maturities, which maturing 
bonds were issued prior to Nov. 6, 
1934. The bonds will be delivered 
to the purchaser at the office of 
the Clerk Board of County Com- 
missioners or at the Central Han- 
over Bank & Trust Co., New York, 
on Dec. 15, 1942, or as soon as pos- 
sible thereafter, but not later than 
Jan. 1, 1943, upon payment of the 
principal balance due plus accrued 
interest. Proceedings for the vali- 
dation of the bonds are in progress 
and all property within the Coun- 
ty, including homesteads, subject 
to taxation for the payment of the 
bonds refunded, will be subject to 
the levy of ad valorem taxes for 
payment of principal and interest 
of the bonds, without limitation of 
rate or amount. The approving 





opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York, 
will be furnished to the purchaser 
upon delivery of the bonds. Copies 
of a form of proposal will be fur- 
nished upon application to the of- 
fice of the above Clerk, or to Wal- 
lace E. Sturgis, County Attorney. 
Enclose a certified check for $4,- 
640, payable to the County. 


ILLINOIS 


Chicago Sanitary District, Ill. 

Bond Offering—James J. Sulli- 
van, Clerk of the Board of Trus- 
tees, will receive sealed bids until 
11 a.m. on Nov. 23 for the pur- 
| chase of $2,500,000 series F cou- 
(pon refunding bonds of 
|Dated Jan. 1, 1943. Denom. $1,- 
'000. Due Jan. 1, 1963; optional 
' $125,000 annually on Jan. 1 from 
1944 to 1962 incl., or on any inter- 
'est payment dates thereafter. All 
|bonds redeemable on the earliest 
‘date shall first be redeemed be- 
fore any bonds optional at a sub- 
sequent date are called for pay- 
iment. For payment of principal 
of said bonds it is contemplated 
that taxes will be levied $150,000 
for the year 1942, $175,000 for each 
of the years 1943 to 1948, $125,000 
for each of the years 1949 to 1958, 
and $50,000 for the year 1959. Bid- 
ders shall specify the rate of in- 
terest (one rate for the entire is- 
sue) in multiples of 4 of 1%. The 
bonds will be awarded to the ac- 
ceptable bidder offering the low- 
est rate of interest and at not less 
than par. The best bid shall be the 
acceptable bid specifying the low- 
est rate of interest and if two or 
more bids are submitted specify- 
ing the same lowest rate of inter- 
est, the bid naming such lowest 
rate of interest and offering the 
largest amount of premium shall 
be accepted. No bid will be con- 
sidered that does not offer to pur- 
chase the entire issue of $2,500,000, 
at not less than par at one rate of 
interest and otherwise conform to 
the specifications of the notice of 
sale. Prin. and int. (J-J) payable 
at the District Treasurer’s office. 








of bids will be made by taking 
'the cost of interest to the County | 


The bonds may be registered as 


1943. | 


of 4% and 4%4%, respectively, re- 
deemable on Jan. 1, 1943, and are 
payable from ad valorem taxes to 
be levied upon all the taxable 
property within the boundaries of 
the district without limitation as 
to rate or amount. The purchaser 
will be required to grant to the 
Retirement Board of the Sanitary 
District Employees’ Annuity and 
Benefit Fund a five-day option 
from date of award to purchase 
$100,000 of the bonds at cost, the 
bonds to consist of bonds optional 
as follows: $25,000 on Jan. 1, 1944, 
$50,000 on Jan. 1, 1949, and $25,000 
on Jan. 1, 1954. The bonds will be 
delivered in the city of Chicago 
on Jan. 2, 1943, and the purchaser 
must be prepared to pay for the 
bonds in Federal Reserve Funds 
payable in Chicago and accept de- 
livery of the bonds not later than 
9.30 a.m. (CWT) on that day and 
each proposal must be so condi- 
tioned. The printed bonds and ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished the purchaser by the dis- 
trict. Enclose a certified check 





LOUISIANA 


Lafayette, La. 

Bond Offering—Wilson J. Peck, 
City Clerk, will receive sealed 
bids until 11 a.m. on Dec. 1 for the 
purchase of $56,892.50 not to ex- 
ceed 6% interest refunding bonds. 
Interest J-J. Dated Jan. 1, 1943. 
Denom. $1,000, one for $892.50. 
Due Jan. 1, 1944 to 1968. A certi- 
fied transcript and the approving 
opinion of Chapman & Cutler, 
of Chicago, will be furnished to 
the purchaser and all bids must 
be so conditioned. Enclose a cer- 
tified check for 5% of the amouiut 
bid, payable to the City Treasurer. 


Louisiana (State of ) 

Bond Issue Approved—aAn issue 
of $5,000,000 State institution 
bonds was authorized by the 
voters on Nov. 3. 


Prairie Gregg Sub. Drainage Dis- 
trict No. 2 (P. O. Abbeville), 
Vermilion Parish, La. 

Bond Offering — The Secretary 
of the Board of Commissioners 
will receive sealed bids until Nov. 





for $25,000, payable to the district. 


Evanston, Ill. 

Bonds Voted—aAn issue of $86,- 
000 city hall bonds was approved 
by the voters at.the Nov. 3 elec- 
tion. 

Glenview School District, lil. 

Bond Sale — The $25,000 4% 
building bonds offered Nov. 3— v. 
156, p. 1562 — were awarded to 
Doyle, O’Connor & Co. of Chicago, 
at a price of 100.712, a basis of 
about 3.746%. Due Nov. 1, 1954; 
optional Nov. 1, 1945. Second high 
bid of 100.644 was made by Mul- 
laney, Ross & Co. of Chicago. 


IOWA 


Council Bluffs, lowa 
Correction—In our issue of Nov. 


City of Council Bluffs, Iowa, of 
the local privately-owned gas | 
properties at a price of $1,360,000. 
In connection with the report, it 
is to be noted that the City Coun- 
cil met on Nov. 9 to study the 
final draft of a proposed fiscal 
contract between the city and Guy 
C. Myers. of New York, setting 
forth the terms of the projected 
purchase by the city of the facili- 
ties of the Council Bluffs Gas | 
Company. The plan calls for the 
sale by the city of a revenue bond 
issue in the amount of approxi- 
mately $1,450,000. 


Fort Dodge, lowa 
Bonds Voted—An issue of $100,- 
000 airport project bonds was ap- 
proved at the Nov. 3 election. 


Mason City, lowa 
Bonds Voted—aAn issue of $50,- 
000 airport land acquisition bonds 
carried at the Nov. 3 election. 


Waterloo, lowa 








Bonds Voted—An issue of $450,- 
000 airport bonds was authorized | 
by the voters on Nov. 3 and, ac- | 
cording to the City Auditor, will | 
not be placed on the market until | 





to principal and are to be issued 


after the war, unless the Federal | 


17 for the purchase of $55,000 
bonds, consisting of $25,000 drain- 
age and $30,000 public improve- 
ment. The bonds were authorized 
at an election on Sept. 29. 


MASSACHUSETTS 


Swampscott, Mass. 

Note Sale—The $100,000 note is- 
sue offered Nov. 10 was sold to 
Tyler & Co. of Boston, at 0.43% 
discount. Dated Nov. 13, 1942 and 
due Nov. 13, 1943. Other bidders: 
Second National Bank of Boston, 
0.478%; National Shawmut Bank, 
0.52%; R. L. Day & Co., 0.54%; 
First Boston Corporation, 0.546%; 
Security Trust Co., Lynn, 0.59%, 
and First National Bank of Boston, 


0.63%. 
Webster, Mass. 
Note Sale—The issue of $100,000 


2, we inadvertently reported un- | 2Otes offered Nov. 10 was awarded 
der the caption “Council Bluffs, | t0 Harriman Ripley & Co., Boston, 
Nebraska,” an item pertaining to at 0.57% discount. Dated Nov. 14, 
the proposed acquisition by the 1942 and due Oct. 28, 1943. Other 


bidders: Tyler & Co., 0.63%; Mer- 
chants National Bank of Boston, 
0.68%; First National Bank of 
Boston, 0.68%, and R. L. Day & 
Co., 0.76%. 


MICHIGAN 


Detroit, Mich. 

Offerings Wanted — Charles G. 
Oakman, City Controller, will re- 
ceive sealed offerings until 10 
a.m. (EWT) on Nov. 18 of non- 
callable bonds in the amount of 
approximately $102,000 for the 
City Sinking Fund, as follows: 
general division $30,526.20, water 
division $32,895.18, street railway 
divisioin $38,935.95. Offerings for 
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the street railway division shall 
not mature beyond 1950; for the 
water board not beyond 1959; for 
the general division no restrictions 
as to maturities. Offerings shall | 
show the purpose, rate of interest, 
date of maturity, dollar value and 
the yield. Offerings will be ac- 
cepted on the basis of the highest 
net yield to the city as computed 
from the dollar price as of Nov. 18, 
1942. 


Redford Township Union Schools, 
District No. 1 (P. O. Detroit), 
Mich. 


Bond Offering—Bernard Hiller, 

~ Secretary of the Board of Educa- 
tion, will receive sealed bids until 
7:30 p.m. (EWT) on Nov. 17 for 
the purchase of $465,000 coupon 
refunding bonds of 1942. Dated 
Nov. 1, 1942. Denom. $1,000. Due 





June 1, as follows: $15,000 in 1943, 
$20,000 in 1944 to 1946, $10,000 in 
1947, $25,000 in 1948 to 1961, and 
$30,000 in 1962. Bonds maturing 
in 1959 to 1962 will be subject to 
redemption prior to maturity, in 
inverse numerical order, at par 
and accrued interest on 30 days’ 
published notice, on any one or 
more interest payment dates on 
and after the following dates, to 
wit: Bonds maturing in 1959, on 
and after June 1, 1946, bonds ma- 
turing in 1960, on and after June 
1, 1945, bonds maturing in 1961, 
on and after June 1, 1944, and 
bonds maturing in 1962, on or 
after June 1, 1943. Rate or rates 
of interest to be in multiples of 
1% of 1%, not exceeding 242% per 
annum to and including June 1, 
1945, not exceeding 342% per an- 
num thereafter to and including 
June 1, 1950, and not exceeding 
41%4% per annum thereafter. Prin- 
cipal and interest (J. &.D. 1) pay- 
able at the Detroit Bank, Detroit. 
‘General obligations of the district 
which is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon as the same shall 
become due, without limitation as 


Dated Nov. 1, 1942. Second high! the bonds willbe sold to -the -bid- bonds to be accepted being those | 


bid of 101.195 for 154s was made 
by O. R. Rubie. 


Nebraska City, Neb. 

Bond Sale Contract Canceled— 
Failure of the voters to approve 
an issue of $1,460,000 electric sys- 
tem revenue bonds at the Nov. 3 
election resulted in the cancella- 
tion of the contract to purchase 
the issue which had been obtained 
by the Wachob-Bender Co., 
Omaha, and the First Trust Co. 
of Lincoln. 


NEW HAMPSHIRE 


Concord, N. H. 

Bonds Sold—An issue of $40,000 
airport hangar construction bonds 
was sold on Nov. 2 to Tyler & Co. 
of Boston, as 14s. 


Coos Ccounty (P. O. Lancaster ), 
N. AH. 

State To Issue Notes For County 
—The Manchester “Union” of Oct. 
29 is the source of the following 
report: 

Authorization for the issuance 
oy the State tor Coos County of 
$180,000 worth of emergency tem- 
porary notes was granted today 
oy Gov. Robert O. Blood and the 
Executive Council,.as the county 
‘eported itself without funds to 
Jarry on government and unable 
.0 borrow’ through bank channels. 

The action was taken under the 
orovisions of a 1934 law for fi- 
nancial relief to subdivisions 
olaced in such a position by emer- 
Zency conditions, particularly with 
‘elation to the relief burden. 

The State Treasurer will issue 
he notes, but they will not be 
Zuaranteed by the State, it was 
2xplained. Expenditure of the 
noney and redemption of the 
ites, however, will be supervised 
xy Comptroller Stephen B. Story 
appointed fiscal agent for the 
‘ransaction. 

Much if not all of the money. 
it was understood, was to be 
loaned to the Groveton Paper 
Company, to help it maintain its 





to rate or amount. The bonds will 
be awarded to the bidder whose 
proposal produces the lowest in- 
terest cost to the district after de- 
ducting the premium offered, if 
any. Interest on premium will 
not be considered as deductible 
in determining the net interest 
cost. Interest on callable bonds 
will be computed from Nov. 1, 
1942, to maturity date in. deter- 
mining the interest cost thereon. 
No proposal for less than all of 
the bonds will be considered. Bids 
shall be conditioned upon the un- 
qualified opinion of Miller, Can- | 
field, Paddock & Stone, of De- 
troit, approving the legality of 
the bonds. The cost of such opin- 
ion and of the printing of the 
bonds will be paid by the district. | 
Delivery of the bonds will be | 
made at the Detroit Bank. En- 
close a certified check for $10,000, 
payable to the district. 


MINNESOTA 


St. Martin, Minn. 


Bond Offering—Sealed bids will 
be received by Joseph Rausch, 
Town Clerk, until noon on Nov. 
27 for the purchase of $7,000 road 
and bridge bonds. 


MISSISSIPPI 


Cleveland, Miss. 

Bond Sale—The First National 
Bank of Memphis purchased on 
Sept. 7 an issue of $10,000 244% 
armory and auditorium bonds at 
a price of 100.53, a basis of about 
2.15%. Dated Sept. 1, 1942. In- 
terest M-S. Denom. $1,000. Due 
$1,000 Sept. 1, 1943 to 1952. Prin- 
cipal and interest payable at the 
Cleveland State Bank. Legality 
approved by Charles & Trauer- 
nicht of St. Louis. 


MONTANA 


Havre, Mont. 


Bond Sale—The $23,000 refund- 
ing bonds offered Nov. 4—v. 156, 








p. 137l1—were awarded to the 
First National Bank & Trust Co. 


9perations and employment, be- 
zause the corporation’s funds are 
tied up in inventory. The com- 
oany is paying $5,000 monthly on 
orevious loans of the same kind. 

The. Governor and Council alse 
authorized a transfer of $12,800 
from the special fund of the Aeria! 
framway Commission to make 
vossible immediate payment of 
$5,000 on bonds and $7,800 in in- 
terest due next June 30, in order. 
to reduce the outstanding bonds 
and the interest charges. 

With the authorized payment, 
the executive body was. informed. 
the tramway debt will have been 
reduced from more than $250,000 
to $135,000. 


NEW JERSEY 


Bergenfield, N. J. 


Submits Refunding Plan — The 
Borough Council has asked the 
State Funding Commission to ap- 
prove a plan providing for the re- 
funding, as 3'4s,.of $648,000 of the 
outstanding total of $1,500,000 
44%,% bonds. 


Irvington, N. J. 


Bond Offering—W. H. Jamou- 
neau, Town Clerk, will receive 
sealed bids until 8 p.m. (EWT) 
on Nov. 20 for the purchase of 
$78,000 not to exceed 6% interest 
coupon or registered general im- 
provement bonds. Dated Nov. 1, 
1942. Denom. $1,000. Due Nov. 1, 
as follows: $4,000 in 1943 and 
1944, and $5,000 from 1945 to 1958 
incl. Interest M-N. Rate of inter- 
est to be in a multiple of % or 
1/10 of 1% and must be the same 
for all of the bonds. Principal and 
interest payable in lawful money 
at the Merchants & Newark Trust 
Co., Newark. No proposal will be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable propo- 
sal. Each proposal must state the 
amount bid for the bonds, which 
shail be not less than $78,000 nor 
more than $79,000. As between 
legally acceptable proposals spec- 





| received by private holders from| ger may, at his election, be re- 


der complying with the terms: of | first maturing, and if two or more | 
sale and offering to accept for.the | bidders offer to accept the same 
amount bid the least amount: of | least. amount, then to the bidder | 
bonds, the bonds to be accepted offering to pay therefor the high- 
being those first maturing, and if|est price. The purchaser must 
two or more bidders offer to. ac-|also pay an amount equal to the 
cept the same least amount, then interest on the bonds accrued to 
to the bidder offering to pay the date of payment of the pur- 
therefor the highest price.. The|chase price. In the event that 
purchaser must also pay an )prior to.the delivery of the bonds 
amount equal to the interest on the income received by private 
the bonds accrued to the date of! holders from bonds of the same 
payment of the purchase price.|type and character shall be tax- 
in the everit that prior to the de~/| able by the terms of any Federal 
livery of the bonds the income |jncome tax law, the successful bid- 


bonds of the same type and chat~- jieved of -his obligations under the 
acter shall be taxable by the | contract to purchase the bonds and 
terms of any Federal income tax jn such case the deposit accom- 





law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations. under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. The suc- 
cessful bidder. will be. furnished 
with the opinion of Hawkins, 
Delafield. & Longfellow, of .New 


York, that the bonds are valid | 


and legally binding obligations of 
the Town. 
check for $1,560, payable to the 
Town. 

 Livingsten Township, N. J. 

Tenders Wanted—The township 
will receive sealed tenders until 
8.30 p.m. (EWT) on Nov. 16 of 
outstanding bonds in amount suf- 
ficient to exhaust the sum of $81,- 
000 now available for their revre- 
ment. 

Each tender shall state a com- 
plete description and the princi- 
pal amount of the bonds proposed 
to be sold and the price, expressed 


in dollars and also as yield to ma-.| 


turity from Nov. 1, 1942, at which 
said bonds are tendered. All ten- 
ders shall remain firm until 5.00 
o’clock p.m., Eastern War Time, of 
Nov. 17, 1942. 


Tenders will be accepted on the |~ 


basis of the highest yield to ma- 
turity; computed from the dollar 
price as of Nov. 1, 1942. The right 
is reserved to reject any or all 
tenders but will accept all ten- 
ders complying with the terms of 
the official notice and offering a 
net yield higher than that re- 


sulting under any other tender | 


will be accepted. Acceptance of 
tenders will be subject to ‘ap- 


proval of the Local’ Government | 
Board of the State of New Jer-'| 


sey, but any accepted tender may 
be withdrawn on or after Nov. 24, 
1942, if its acceptance be not 
s00ner so approved. 

Bonds purchased shall be sur- 
rendered in deliverable form and 
with all appurtenant coupons at- 
tached, at the office of the Living- 
ston National Bank, Livingston, 
New Jersey, on or after Nov. 24, 
1942, and on or before Nov. 30, 
1942, at which time payment of 
the price therefor, computed as 
of Nov. 1, 1942, from the yield of- 
fered, will be made, together with 
interest on the bonds accrued 
from Nov. 1, 1942, to the date of 
delivery or Nov. 30, 1942, which- 
ever is the earlier. 


Union City, N. J. 

Bond Offering — Wilfred G. 
Turner, City Clerk, will receive 
sealed bids until 11 a.m. (EWT) 
on Nov. 19 for the purchase of. 
$18,000 not to exceed 5% interest 
Unien School coupon or regis- 
tered refunding bonds. Interest 
M-S. Dated Sept. 1, 1941. Denom. 
$1,000. Due Sept. 1, 1956. Rate 
of interest to be in multiples of % 
er 1/10th of 1% and must be the 
same for all of the bonds... Princi- 
pal and interest payable at the 
Hudson Trust Co., Union City. No 


proposal will be considered. which | 


specifies a rate higher than the 
lowest rate stated in any legally 
aceeptable proposal. Each pro- 
posal must state the amount bid 
for the bonds, which shall be not 
less than $18,000 nor more than 
$19,000. As between legally ac- 
ceptable proposals specifying the 
same rate of interest, the. bonds 
will be sold to the bidder com- 
plying with the terms of sale and 
offering to accept for the amount 


Enclose a certified | 


| panying his. bid will be returned. 
|The successful bidder will be fur- 
\nished with the opinion of Haw- 
|kins, Delafield & Longfellow, of 
|New York, that the bonds arc 

valid and legally binding obliga- 
'tions of the city. Enclose a certi- 
| fied check for $360, payable to 


i 


ithe city. 

| NEW YORK 

|. Brockhaven (P. O. Patchogue), 
N. Y. 


Bond Sale — The $19,500 home 


|relief bonds offered Nov. 10—v. | 
| 156, p. 1564—-were awarded to the | 


| Peoples National Bank of Patch- 
| ogue, as 1.30s, at a price of 100.10. 
ja basis of about 1.275%. Dated 
Nov. 1, 1942 and due on May 1 
.from 1943 to 1951 incl. 


‘made by C. F. Childs & Co. and 
|\Sherwood & Co., both of New 
‘York City. 


Harriettstown, N.Y. 


' Bond Election—aA special elec- 
|tion will be held Nov. 20 on the 
question of issuing $75,000 bonds 
‘for airport purposes. 


Yonkers, N. Y. 


. Nete Sale — The National City 
Bank of New York purchased on 
Nov. 10 an issue of $600,000 tax 
| Rates of 1942 at 0.70% interest. 
'Dated Nov. 12,1942 and due March 
'12, 1943. Legality approved by 
| Hawkins, Delafield & Longfellow 
'of New York City. 


NORTH CAROLINA 


Buncombe County (P. O. Ashe- 
ville), N.C. 

| Tenders Wanted — Curtis By- 
num, Secretary of the County 
Sinking Fund Commission an- 
'nounces that pursuant to the pro- 
visions of the respective Bond Or- 
(‘ders and Ordinances authorizing 
'their issuance, tenders for pur- 
‘chase by the respective Sinking 
| Funds are invited, in the name 
| and on behalf of the issuing units, 
of the following bonds, all dated 
July 1, 1936. Said tenders will be 
received at the offices of the 
| Sinking Fund Commission until 
| noon on Nov. 27 and will be con- 
| sidered firm for five days unless 
otherwise specified in the tender. 


| - Buncombe County Refunding 
Buncombe County Refunding 
Series 2 
Buncombe County Funding Se- 
ries 2 
City of Asheville General Re- 
funding 
| City of Asheville Refunding Se- 
| ries 2 
City of Asheville Funding Se- 
iries 2 
City of Asheville Water Refund- 
ing 
. Asheville Local Tax School Dis- 
' trict Refunding 
Biltmore Special School Tax 
District Refunding 
Reems Creek Township Special 
School Tax District Refunding 
Weaverville Public School Dis- 
trict Refunding 
-Beaverdam Water & Sewer Dis- 
trict Refunding 
Caney Valley Sanitary Sewer 
District Refunding 
Skyland Sanitary Sewer Dis- 
trict Refunding 
South Buncombe Water & 
Watershed District Refunding 
Swannanoa Water & Sewer Dis- 
‘trict Refunding 
Woodfin Sanitary Water & 





of Minneapolis, as 1's, at par.!ifying the same rate of interest, bid the least amount of bonds, the Sewer District Refunding. 


Second 
high bid fo 100.04 for 1%s was) 


Wilson County (P: O. Wilson), 


N.C... , 
Bond Sale—The $70,000 general 
refunding bonds offered Nov. 10 


_—v. 156, p. 1651—were awarded 


to a group composed. of Vance; 
Young & Hardin, of -Winston- 
Salem, Crouse, Bennett, Smith & 
Co. of Detroit, and Fox, Reusch 
& Co., Cincinnati, on a bid of 
100.07 for $65,000 2s, due $35,000 
on Nov. 15, 1961, and $30,000 in 
1962, and $5,000 134s, maturing 
in 1962. The bonds are dated 
Nov. 15, 1942. Second high bid of 
100.01 for $25,000 244s, and $45,- 
000 2s was made by John Nuveen 
& Co. and the Wachovia Bank & 
Trust Co., Winston-Salem, jointly; 
A group composed of R. S. Dick- 
son & Co., C. S. Ashmun & Co. 
and the Southern Investment Co, 
of Charlotte, bid 100.60 for $35,000 
2%s and $35,000 2s. 


NORTH DAKOTA 


Fargo, N. D. 

Bonds Voted—An issue of $300,- 
000 not to exceed 3% interest air- 
port development bonds was ap- 
proved on Nov. 3, according to 
Carle Jorgenson, City Auditor. 


Brecksville School District, Ohio 

Bonds Voted—An issue of $15,- 
000 school improvement bonds 
Was approved at the Nov. 3 elec- 
tion. 


Cincinnati, Ohio 

Bond Offering—Arnold E. Ma- 
joewsky, Secretary of the Board 
of Sinking Fund Trustees, an- 
/nounces that the Board will re- 
ceive sealed bids until noon 
(EWT) on Nov. 17 for the pur- 
‘chase of $2,274,000 Cincinnati 
bonds held in the investment ac- 


count of the sinking fund, 


Coal Greve, Ohio 


Bonds Seld—Charles A. Hinsch 
& Co., of Cincinnati recently pur- 
chased an issue of $71,000 3%4% 
first mortgage water works reve- 
nue refunding bonds and re-of- 
fered them at prices affording 
yields to maturity from 1.50% 
t were issued 

rate of in- 





' outstanding in- 
'debtedness against the village 
| waterworks system. They are 
dated Oct. 1, 1942. Denoms. $1,000 
and $500. The investment house 
points out that the name Coal 
Grove “is a misnomer” as there 
are no coal mines in the village 
and none of the residents are con- 
nected with the coal industry. The 
bond issue matures Oct. 1, as fol- 
lows: $1,500 from 1943 to 1949 
incl.; $2,000, 1950 to 1954 incl.; $2,- 
500, 1955 to 1960 incl.; $3,000, 1961 
to 1966 incl., and $3,500 from 1967 
'to 1971 incl. Interest A-O. Bonds 
maturing on and subsequent to 
Oct. 1, 1953 are callable by the 
village in the inverse order of 
their maturities on any interest 
payment date at 102.50, if called 
on or subsequent to Oct. 1, 1952, 
but prior to Oct. 1, 1958; at 101.50, 
if called on or subsequent to Oct. 1, 
1958, but prior to Oct. 1, 1962; and 
at 100 if called thereafter. Prin- 
cipal and interest payable at the 
First National Bank of Cincinnati, 
Trustee under the Mortgage In- 
denture.- These bonds are issued 
to refinance at a lower rate of 
interest the entire outstanding in- 
debedness against the water works 
system, under authority of Section 
12, Article XVIII of the Constitu- 
tion of the State, and the General 
Laws of the State, particularly the 
Uniform Bond Act and Sections 
3619-1 to 3619-4, inclusive, of the 
General Code of Ohio, and: pursu- 
ant to an ordinance passed by the 
village. Legality approved by 
Peck, Shaffer, Williams & Gor- 
man, of Cincinnati. 


Cuyahega County (P. O. Cleve- 
land), Ohio 

Note Offering — George H. 
|Stahler, Clerk of the Board of 
|County Commissioners, will re- 
‘ceive sealed bids until 11 a.m. 
(EWT) on Nov. 27 for the pur- 
i'chase of $320,000 not to exceed 
i4% interest delinquent tax notes. 
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Interest A-O. Dated Dec. 1, 1942. 
Denom. $1,000. Due $32,000 April 
and Oct. 1, 1943 to 1947. Rate of 
interest to. be in multiples of % 
of 1%. Principal and interest pay- 
able at the County Treasurer's of- 
fice. Bids must be made on a 
blank form furnished on applica- 
tion to the above clerk. -Said notes 
are issued for the purpose of pro- 
viding funds for poor relief for the 
current year, as provided in Sec- 
tion 2293-43a of the General Code 
of Ohio, as amended. Said notes 
are payable from the proceeds of 
collection of the delinquent taxes 
anticipated by said notes, and not 
otherwise. Coupon notes will be 
furnished with the privilege of 
registration by the owner as to 
principal only or convertible into 
fully registered notes. The pro- 
ceedings incident to the proper 
authorization of these notes have 
been taken under the direction of 
Squire, Sanders & Dempsey, of 
Cleveland, whose approving opin- 
ion will be furnished. Delivery 
of these notes must be accepted at 
Cleveland, before 10.00 o'clock 
a.m., on or about Dec. 1. Enclose 
a certified check for 1% of the 
amount of notes bid for, payable 
to the County Treasurer. 


Fairview, Ohio 
Bonds Voted—An issue of $38,- 
000 fire department bonds was 
approved at the Nov. 3 election. 


Girard, Ohio 

Bond Sale—The $14,538.08 street 
improvement bonds offered Nov. 
9—-v. 156, p. 1565—-were awarded 
to the Ohio Co. of Columbus, as 
14s, at a price of 100.43, a basis of 
about 1.38%. Dated Nov. 10, 1942 
and due on Oct. 1 from 1944 to 
1948 incl. Second high bid of 
100.39 for 142s was made by Ryan, 
Sutherland & Co. of Toledo. 


Independence Village School Dis- 
trict, Ohio 
Bonds Voted — The voters on 

Nov. 3 authorized an issue of $25,- 

000 school reconstruction bonds. 

Lorain, Ohio 

Bond Offering — Frank Ayres, 

City Auditor,.will receive sealed 

bids until noon on Nov. 23 for 

the purchase of $61,327.16 3% 

bonds, as follows: 

$40,909.83 Collar-Day special as- 
sessment bonds. Dated Dec. I, 
1942. Denom. $1,000, one for 
$909.83. Due Oct. 15, as fol- 
lows: $4,909.83 in 1944, and 
$4,000 in 1945 to 1953. 

11,016.00 fire apparatus bonds. 
Dated Nov. 1, 1942. Denom. 
$1,000, one for $1,016. Due 
Oct. 15, as follows: $1,016 in 
1944, and $2,000 in 1945 to 
1949. 

9,401.33 city portion Collar-Day 
improvement bonds. , Dated 
Dec. 1, 1942.. Denom. $1,000, 
one for $1,401.33. Due Oct. 15, 
as follows: $1,401.33 in 1944, 
and $2,000 in 1945 to 1948. 


Rate of interest to be in mul- 
tiples of % of 1%. The bonds are 
to be delivered to the purchaser 
at Lorain. Principal and interest 
payable at the office of the Sink- 
ing Fund Trustees. A complete 
transcript of the proceedings had 
relative to the bonds to be ap- 
proved by Squire, Sanders & 
Dempsey, Cleveland, will be fur- 
nished the successful bidder upon 
the day of sale. The legal opinion 
of such transcript to be paid by 
the successful. bidder. Enclose a 
certified check for 2% of the bid. 


Lyme City Rural School District 
(P. O. Bowling Green), Ohio 
Bonds Voted — The voters on 
Nov. 3 authorized an issue of $50,- 
000 building bonds. 


Mason, Ohio 
Bond Offering — Ella Schurtz, 
Village Clerk, will receive sealed 
bids until noon on Dec. 1 for the 
purchase of $25,000 not to exceed 
4% interest coupon fire mortgage 
water works revenue and refund- 


Dated Dec. 1, 1942. Denom.-$1,- 
000. Due $1,000 Dec. 1, 1944 to 
1968. Subject to call for redemp- 
tion as a whole or in _part..in.in- 
verse order of maturity, on Dee. 1, 
1948, or on any interest payment 
date thereafter at a price of 102.50 
if called on or before Dec. 1, 1953, 
and at par if called thereafter. Is- 
sued under Article XVIII, Section 
12, of the State Constitution, for 
the purpose of paying the cost. of 
a purification system and other 
improvements to the municipally 
owned water works system and to 
refund an issue of bonds for the 
purchase of said system which are 
now outstanding. The bonds will 
be payable solely from the rev- 
enues of the system after provi- 
sion only for the reasonable oper- 
ating and maintenance expense 
thereof. They will not be general 
obligations of the village nor. will 
the taxing power of the village be 
pledged to their payment, but they 
will be secured by a first mort- 
gage upon all of the properties 
and revenues of the system to the 
First National Bank of Cincinnati, 
as Trustee for the bondholders, as 
well as a franchise to the pur- 
chaser upon foreclosure, to oper- 
ate the system for 20 years. No 
bids at split interest rates will be 
considered, but bids may be made 
at a lower rate of interest pro- 
vided that when fractional rates 
are bid the fractions shall be in 
multiples of % of 1%, or multi- 
ples thereof. Discount bids will 
only be considered if the total in- 
terest and principal cost upon the 
money borrowed does not exceed 
the total interest and principal 
cost on $25,000 at the interest rate 
and on the maturity schedule set 
out above. The proceedings. au- 
thorizing the issuance of these 
bonds including the bond ordi- 
nance and trust indenture, will be 
prepared by Peck, Shaffer, Wil- 
liams & Gorman of Cincinnati, 
whose approving opinion will be 
furnished to the successful bidder 
without cost. The village reserves 
the right to reject any and _ all 
bids, but if any bid is accepted 
the bonds will be delivered with- 
in 60 days of the award thereof. 


_ 


bond indebtedness of the city, 
which will effect substantial sav- 
ings in debt service charges, was 
adopted Nev. 12 by the City Coun- 
eil. The purpose of the pian is to 
maintain a balanced budget basis 
through-.a reduction in interest 
rates and the leveling off of an- 
nual sinking fund payments, thus 
further strengthening the city’s 
credit position. The plan provides 
fora new issue of $162,296,000 
refunding bonds and the voluntary 
exchange of these bonds for a like 
amount: of certain outstanding is- 
sues of the city’s bonds which are 
callable from 1944 to 1953 inclu- 
sive. By action of the Council, 
the city was authorized to enter 
into a contract with a group of 
39 nationally prominent invest- 
ment firms and banks, headed by 
Drexel & Co. of Philadelphia and 
Lehman Brothers of New York, 
whereby these two firms and their 
associates are designated agents 
of the city to effect the exchange 
of the bonds. Formal offering of 
the exchange, it is expected, will 
be made on Nov. 16. Bondhold- 
ers making the exchange will re- 
ceive an interest rate lower than 
the present rate but for a longer 
time than they can now count on 
receiving the present rate. Also, 
they will be better: assured of 
bonds- legally exempt from Fed- 
eral income taxes, which exemp- 
tion the administration at Wash- 
ington has been trying to remove. 
The plan is similar to the Refund- 
ing Plan of 1941 which, under the 
management of the same bankers, 
resulted in the exchange of over 
$83,000,000 of the city’s bonds. 
The saving to the city on debt 
service charges under the 1942 
plan is estimated at approximately 
$45,000,000 on the basis of 100% 
of exchange of bonds in the hands 
of the public and without taking 
into account those held in the city 
sinking funds. The new refunding 
bonds will bear rates of interest 
ranging from 4% to 5% until the 
first optional redemption dates of 
the bonds for which they will be 
exchanged, and 344% thereafter. 


Seek Tenders of Gas Certificates 
H. W. Latimer, Assistant Secre- 





Enclose a certified check for $1,- 
000, payable to the village. — 


Corvallis, Ore. 
Bonds Voted—An issue of $25,- 
000 various improvement bonds 
was approved at the Noy. 3 elec- 
tion. 

Pendleton, Ore. 
Plans Bond Election—An elec- 
tion is scheduled to be held next 
January on the question of issu- 
ing $180,000 general obligation 
water bonds. 


The Dalles, Ore. 


Bonds Veted—At the Nov. 3 
election the voters approved the 
issuance of $125,000 bonds for air- 
port purposes. 


tary of the Fidelity-Philadelphia 
Trust Co., Philadelphia, is an- 
nouncing to holders of Philadel- 
phia 345% gas revenue trust cer- 
tificates, due May 1, 1957, that 
there. is a balance of $390,565.07 
in the sinking fund account ap- 
plicable toward the purchase of 
sueh certificates. Accordingly, 
sealed tenders of the certificates 
of that. issue and maturity will be 
received at the trust company’s 
Corporate. Trust Department un- 
til noon (EWT) on Nov. 20. Tend- 
ers to state the amount of certifi- 
cates offered and numbers, also 
the price at which the holder is 
willing to sell, not exceeding 
104% and accrued interest. 


Pittsburgh School District, Pa. 
Bond Offering—H. W. Cramblet. 


Union County Peoples Utility Dis- 
trict (P. O. LaGrande), Ore. 
Bonds Voted— The voters on 
Nov. 3 approved an issue of $925,- 
000 revenue bonds to finance ac- 
quisition of the properties of the 
Eastern Oregon Light & Power 
Co.—V. 156, p. 1565. 


PENNSYLVANIA 


Lansdale School District, Pa. 
Bonds Voted—An issue of $25,- 
000 school site purchase bonds 
was approved by the voters on 
Nov. 3. 


Neville Township (P. O. 
Corapolis), Pa. 
Bonds Voted—An issue oi $30,- 
000 park and playground bonds 
was approved at the Nov. 3 elec- 
tion. 


Philadelphia, Pa. 
Refinancing Plan Adopted — A 
plan for the refinancing of a sub- 











ing bonds. Interest J-D. 


stantial portion of the outstanding 


Secretary of the Board of Public 
Education, will receive sealed bids 
until 3 p.m. on Nov. 24 for the 
purchase of $750,000 342% coupon 
district bonds which were pur- 
chased and have been held as an 
investment for the district’s Fire 
Insurance. Fund. Interest M-N. 
Dated May 1, 1928. Denom. $1,000. 
Due $50,000 May 1, 1944 to 1958. 
The bonds are registerable as to 
principal only. The district has 
covenanted to pay the principal 
and interest free from all tax 
levies on these bonds under any 
law or laws now enacted or here- 
efter. enacted and without deduc- 
tion thereof. Bids must be un- 
conditional and for all of the 
bonds and must be made upon a 
blank -form to be furnished by 
the above Secretary: The success- 
ful bidder will receive without 
charge the opinion of Burgwin, 
Scully & Churchill, of Pittsburgh, 
that the bonds are valid general 





'Treasurer’s office. All of the bonds 


payable from ad valorem taxes 
tevied upon all of the property 
taxable for School District pur- 
poses within the limitations pre- 
scribed by law. No bid will be 
considered unless accompanied by 
cash or certified or cashier’s or 
bank Treasurer’s check drawn to 
the order of the District Treasurer 
for 2% of the par value of the 
bonds as security for the perform- 
ance of said bid. Settlement in 
full for sale as awarded must be 
made with the Treasurer on Dec. 
1, 1942, at 2 o'clock p.m., and will 
include the payment of accrued 
interest from Nov. 1, 1942, to date 
of settlement. 


Swissvale, Pa. 

Bonds Defeated — An issue of 
$80,000 park purchase bonds was 
defeated at the Nov. 3 general 
election. 


Waynesboro, Pa. 
Bonds Defeated — An issue of 
$100,000 water supply bonds was 
defeated at the Nov. 3 election. 


SOUTH CAROLINA 


South Carolina (State of ) 

Governer Assures Bondholders 
—Gov. R. M. Jefferies predicted 
Oct. 31 that despite a severe drop 
in highway revenues, there will 
be no “default of State highway 
bonds nor will a tax on property 
be necessary. 

“There is no possible chance for 
the State to enter upon a road 
construction program,” the Gov- 
ernor said, “but I believe it will 
not be necessary to refund any 
more highway bonds.” 


SOUTH DAKOTA 


Salem Paving Districts (P. O. 
Salem), S. Dak. 

Bonds Approved — The City 
Council recently approved the fol- 
lowing bond issues: $5,944.50 Pav- 
ing District No. 1, to mature on 
Oct. 1 from: 1943 to 1952 incl.; 
$8,911.17 Paving District No. 2, to 
mature on Oct. 1 from 1943 to 
1952 inel. All of the bonds will 
be dated Oct. 1, 1942. Interest J-D. 


TENNESSEE 


Tennessee (State of ) 

Bond Offering—Governor Pren- 
tice Cooper ‘announces that the 
State Funding Board will receive 
sealed bids until 11 a.m. on Nov. 
23 for the purchase of $369,000 
coupon or registered bonds, com- 
prising the following: $250,000 
State Guard and $119,000 State 
Consolidated (for county reim- 
bursement) bonds. All of the 
bonds will be dated Dec. 1, 1942. 
Denom. $1,000. Due Dec. 1, 1950. 
Bidders are requested to stipulate 
the rate or rates of interest in 
multiples of % of 1%. Different 
rates of interest may be stipulated 
for such issues but the same rate 
of interest must be stipulated for 
all bends of the same issue. Bid- 
ders may bid for both issues or for 
one issue and may condition their 
bid upon the award to them of all 
or no part of the bonds bid for. 
Principal and interest payable at 
the fiscal agency of the State in 
New York City, or at the State 





are direct general obligations of 
the State for the payment of which 
the full faith and credit of the 
State are pledged, and as addi- 
tional security therefor, there is 
also pledged the annual net reve- 
nues of all toll bridges now oper- 
ated by the State or any State 
agency, the first $307,500 of the 
annual receipts of any tobacco tax 
heretofore or hereafter levied un- 
til and including the fiscal year 
1946-47, the annual proceeds of 
a tax of 5¢ per gallon upon gaso- 
line, the annual proceeds of all 
fees for inspection of volatile sub- 
stances , provided for by Section 
6821 of the Code of Tennessee, 
one-half of the annual proceeds 
of motor vehicle registration fees 








obligations of the School District, 


paid to the State and the entire 
/amnual proceeds of franchise taxes 
‘imposed by the Franchise Tax 
Law, being Chapter 100, Public 
Acts of Tennessee, 1937, and all 
of the bonds are entitled to the 
benefit of the proceeds of the 
foregoing taxes, fees and revenues 
and to share therein with any 
other obligations of the State that 
might be entitled te share therein 
as provided by Chapter 165, Pub- 
lic Acts of Tennessee, 1937. The 
bonds will be awarded to the bid- 
der offering to take them at the 
lowest rate of interest at a price 
not less than par and accrued in- 
terest to date of delivery, unless 
a bid for both issues is received 
which will result in a lower in- 
terest cost to the State over the 
life of both issues than any com- 
bination of bids fer separate is- 
sues, in which event such bid will 
be accepted and no bid at less than 
par will be accepted. As between 
bidders naming the same rate of 
interest the amount of premium 
bid will determine the award. The 
statutes prescribe a maximunr 
rate of 3% for the State Guard 
bonds and 5% for the Consoli- 
dated bonds for County Reim- 
bursement, and accordingly higher 
rates cannot be considered. The 
approving opinion of Thomson, 
Wood & Hoffman, of New York, 
will be furnished. Enclose a cer- 
tified check for 2% of the bonds 
bid for, payable to the State 
Treasurer. 


TEXAS 


Bee County (P. O. Beeville), Texas 


Bond Offering —R. J. Beasley, 
County Judge, will receive sealed 
bids until 2 p.m. on Dee: 14 for 
the purchase of $32,885 permanent 
improvement refunding bonds. 

Dated Dec. 15, 1942. Denom. $1,- 
000, one for $885. Due Feb. 15, as 
follows: $3,885 in 1943, $4,000 in 
1944 to 1948, and $3,000 in 1949 
to 1951. Principal and interest will 
be made payable at the office of 
the County Treasurer. These 
bonds being issued to refund $14,- 
000 County Jail warrants, Series 
1941, and $18,885 County Jail 
Equipment warrants, Series 1941, 
both of which are dated Aug. 15, 
1941, and bear 3% interest. It is 
the intention of the Court to sell 
the bonds at the lowest interest 
cost that will bring a price of ap- 
proximately, but not less than par 
and accrued interest. Bidders are 
required to name the rate or com- 
bination of two rates with their 
bid which is nearest par and ac- 
ecrued interest. Any rate or rates 
named must be in multiples of 
4 of 1%. Alternate bids will be 
considered on bonds with option 
of redemption at any time after 
five years from their date. Bids 
must be submitted on uniform bid 
blank form. Only one _ copy 
need be filed. The county will 
furnish the printed bonds, a copy 
of the proceedings, the approving 
opinion of Gibson & Gibson of 
Austin, or of Chapman & Cutler 
of Chicago, and will deliver the 
bonds to the bank designated by 
the purchaser without cost to him. 
It is anticipated that delivery can 
be effected by approximately Jan. 
1, 1943. Enclose a certified check 
for $657.70, payable to the County 
Judge. 


Callahan County (P. O. Vernon), 
Texas 
Bonds Refunded — The $11,595 
5% road and bridge refunding 
bonds approved by the State At- 
torney General on Oct. 15 have 
been refunded through C. N. Burt 
& Co. of Dallas. Dated Oct. 1, 
1942. Interest A-O. Due April 1, 
as follows: $595 in 1944; $1,000 in 
1945; $1,000 from 1947 to 1954 incl. 
and $2,000 in 1955. 


Marlin, Texas 


Bonds Approved—tThe State At- 
torney-General has approved a 








now or hereafter required to be 


total of $32,000 244% and 242% 
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refunding bonds, comprising the 
following issues: $20,000 street im- 
provement, dated Oct. 1, 1942 and 
due serially on Oct. 1 from 1943 
to 1960 incl.; $12,000 wo im- 
provement, dated Oct. 1942 and 
due serially on Oct. 1 gto 1943 
to 1957 incl. 


New Braunfels, Texas 


Proposed Bond Issue — City is 
considering an issue of $400,000 
not to exceed 4% interest electric 
light and power system revenue 
bonds, to mature in not more than 
25 years. 


Pondera Independent School Dis- 
trict, Texas 


Bonds Sold—An issue of $12,000 
334% school bonds, series of 1942, 
has been sold, reports the Secre- 
tary of the Board of Education. 
Dated May 1, 1942. Legality ap- 
proved by W. P. Dumas of Dallas, 


Roby, Texas 


Refunding Details—In connec- 
tion with the report in these col- 
umns on June 15, page 2231, of the 
sale of $45,000 refunding bonds, 
1942 series, to Crummer & Co. of 
Dallas, it is reported ‘that the 
bonds were exchanged with the 
original holders of a like amount 
of 5s through the above company. 
The refundings consist of $10,000 
344s, due $1,000 on April 1, 1943 
to 1952 incl.; $21,000 334s, due $1,- 


500 on April 1 from 1953 to 1966 
incl., and $14,000 4s, due April 1, 
1967. All dated April 1, 1942. In- 
terest A-O. 


San Patricio County (P. O. Sinton), 
Texas 
Plans Bond Issue—The Commis- 
sioners Court has given notice of 
its intention to issue $12,000 342% 
road and bridge refunding bonds 
of 1942. 


Santa Rosa Independent School 
District, Texas 

Bond Sale—An issue of $64,600 
4% refunding bonds has been 
sold to Barcus, Kindred & Co. of 
Austin. Dated Sept. 1, 1942. In- 
terest M-S. Due March 1, as fol- 
lows: $1,600 in 1944; $2,000, 1945 
to 1950 incl.; $2,500, 1951 to 1955 
incl.; $3,000, 1956 to 1960 incl.; 
$3,500, 1961 to 1963 incl.; $4,000 in 
1964 and $4,500 in 1965 and 1966. 


Sudan, Texas 
Bonds Approved—tThe State At- 
torney General has approved an 
issue of $45,000 334% and 4% 
water works and sewer system 
refunding bonds. Dated Oct. 1, 
1942. Due on Feb. 1 from 1943 to 

1962 incl. Interest F-A. 


VERMONT 


Burlington, Vt. 
Bond Offering — Edward F. 





Lynch, City Treasuer, will receive 





sealed bids until 2 p.m. on Nov. 24 
for the purchase of $25,000 cou- 
pon city hall refunding bonds. 
Dated Dec. 1, 1942. Denom. $1,- 
000. Due $5,000 on Dec. 1 from 
1943 to 1947 incl. Prin. and int. 
(J-D) payable at the City Treas- 
urer’s office. Bidder to name one 
rate of interest in a multiple of 
% of 1%. Telephone bids will 
not be accepted. Legal opinion 
of Storey, Thorndike, Palmer & 
Dodge of Boston will be furnished 
the successful bidder. Bonds will 
be delivered about Dec. 1 at the 
First National Bank of Boston, 67 
Milk St., Boston, against payment 
in Boston funds. 


Middletown, Vt. 


Denied Grant For Sewer Proj- 
ect — Stating that the $282,000 
sewer project is not essential to 
the war effort, the Federal Works 
Agency recently refused a grant 
of some $207,000. Under the plan 
devised by the Middletown Sewer 
Commission, of which Richard C. 
Adams is Chairman, and approved 
at a financial town meeting, the 
town would issue bonds for some 
$75,000 to add to the Federal 
grant for the project. 


VIRGINIA 
Virginia (State of ) 
Victory Tax Not Deductible— 





The 5% Victory Tax which will be 
withheld by the Federal Govern- 
ment, beginning in January, will 
not be deductible from income for 
purposes of the State income tax, 
C. H. Morrissett, State Tax Com- 
missioner, said Nov. 2. 


WASHINGTON 


Longview, Wash. 

Plans Revenue Bond Offering 
In December — Wiley Carpenter, 
City Clerk, states that the ques- 
tion of issuing $950,000 revenue 
bonds incident to the scheduled 
acquisition by the city of the local 
properties of the Washington Gas 
& Electric Co.—v. 156, p. 1566— 
will be considered by the voters 
at an election on Dec. 5. The city 
expects to ask for bids on the is- 
sue shortly after the election, as 
the program calls for the sale and 
delivery of the bonds prior to 
Dec. 31, in order to preclude the 
possibility of the securities being 
made subject to Federal taxation. 
The bonds will be serial in num- 
ber, maturing in two to 28 years, 
callable at par after five years in 
inverse order of their number. The 
bonds will be sold with the ap- 


proving opinion of Preston, Thor- 
grimson, Turner, Horowitz & Ste- 
phan, of Seattle. The prospectus 
containing the operating state- 
ments, excerpts from the engi- 


| neering report of Black & Veatch, 
consulting engineers, of Kansas 
City, and certain other informa- 
tion, will be sent out in the very 
'near future, with the legal notice 
of sale to follow after the elec- 
tion. 





WEST VIRGINIA 


| 

West Virginia (State of ) 

' Bond Sale—The issue of $1,000,- 
000 road bonds offered Nov. 10—v. 
156, p. 1653—-was awarded to an 
account composed of the Union 
Securities Corp., Hemphill, Noyes 
& Co., Hornblower & Weeks, and 
R. D. White & Co., alk of New 
York, on a bid of par for a com- 
bination of $80,000 334s, due $40,- 
000 on April 1 in 1943 and 1944, 
and $920,000 1‘%s, maturing $40,- 
000 annually from 1945 to 1967 
incl. Net interest cost about 
1.52%. The bonds are dated April 
1, 1942 and were re-offered by 
the successful bidders from a yield 
of 0.35% to a price of 98.25. Sec- 
ond high bid of par for $400,000 2s 
and $600,000 l‘es, a net cost of 
1.58%, was made by a group com- 
posed of Lazard Freres & Co., 
Goldman, Sachs & Co., R. S. Dick- 
son & Co. and Stein Bros. & 
Boyce. Third high bid of 100.038 
for $280,000 3s and $720,000 1s, 
a net cost of 1.61%, was made by 
Halsey, Stuart & Co., Inc., Blair 
& Co. and George B. Gibbons & 
Co., in joint account. 








When Holders 
Payable of Rec. 
12-23 11-28 
12- 1 11-17 
12- 1 11-17 


11-23 
11-23 
1- 2 


12-15 
12-15 


Per 
share 
t2c 
50c 
25c¢ 


80c 
80c 
$1% 


Company and Issue— Date Page 

United States Steel Corp., serial debentures, due 1944, 
1945, 1946, 1947, 1948 and 1951 

West Virginia Pulp & Paper Co., Ist mtge. 3s, due 1954_Dec 

Wyoming Valley Public Service Co. .» Ist & ref. 6%-3% 
bonds, due 1971 


*Announcements in this issue. 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
pee Investment News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per 
share 


25¢ 
50c 
25¢ 


25¢ 
$1.37 
$1 


50c 


40c 
$1.18% 
10c 

15¢ 

50c 
62%ec 
30c 

20c 


Name of Company 


Canadian Malartic Gold Mines (quar.) ~~~ 
Carman & Co. class A (quar.) 
Class B 
Catawissa Railroad Co.— 
5% ist issue preferred (s-a) 
% 2nd issue preferred (s-a)_.._..---_ 
Central Illinois Light Co. 4% % pfd. (quar. _ 
Central Illinois Public Service— 
$6 preferred (accumulated) 
6% preferred (accumulated) __ 
Central Investment Corp...____-_ 
Chickasha Cotton Oil Co. (quar.) 
Quarterly ; 
Cr shi a oi i ck cn 2 
Quarterly 
City Baking Co., 7% preferred (accum. )_ 
Clark Equipment Company, common 
5% preferred (quar.)__-- 
Cleveland Tractor Co... ~~ ss aa 
Coast Counties Gas & Electric— 
5% 1st preferred (quar.)_ 31%c 
Colonial Finance (Lima, Ohio) — 
5%% preferred (quar.)_._____.____-.-.._ $1% 
Columbia Baking, common ( year-end) - +4 $1 
$1 participating preferred (quar.) __- 25c 
} | Ee ceeee ee $1 
Columbia Pictures Corp. resumed) - 50c 
Columbian Carbon Co. (year end) $1% 
Community Public Service Co..._____-___- 40c 
Congoleum-Nairn, Inc. (quar.)—._- ~~. 25c 
Extra 25c 
Coniaurum Mines, Ltd. (quar.) t3c 
Consolidated Diversified Standard Securities— 
$2.50 non-cumulative preferred (s-a) t37'ec 
Continental Can Co. (year-end) - 25c 
Cook Paint & Varnish Co., common (quar.) es 20c 
$4 preferred (quar. end ist $1 
Coon (W. B.) Co., common___- 15¢ 
Extra 40c 
7% preferred (quar.) _ $1% 
Creole Petroleum (s-a)_ leis osanallnad 25c 
Crown Cork & Seal Co., ‘Inc.— 
$2.25 preferred (quar.)...............-.. 56%ac 
Curtiss-Wright Corp. (year-end) Sean $1 
Dayton Power & Light, 442% pfd. (quar.)- $1 
Delaware Rayon, class A___..__.__ a 50c 
7% non-cumulative preferred (quar. } cae $1% 
Diamond Alkali Co. (quar.)___- 50c 
Dictaphone Corp., common (irregular) 50c 
8% preferred (quar.)_ ~~ i $2 
Dixie-Vortex Company, common (irregular) - wa 25c 
Lta.— 


s ce] BS 
Redemption Galls and Sinking Fund 
B 
Notices 

Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 


ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


Company and Issue— 
Atlanta Laundries, Inc., 1st mtge. 4% bonds 
Atlantic City Gas Co., Ist mtge. 5s due 1960 
Atlantic Coast Line RR. 10-year 5% notes, due 1945___ 
Bendix Home Appliances, Inc., 5% conv. deb. due 1944_Dec 
Belvidere Hotel Corp., gen. mtge. 5% bonds, due 1956__Dec 

‘Preferred stocx 

Common stock 
Champion Paper & Fibre Co.— 

4%% sinking fund debentures (1938 issue) 

4%, % sinking fund debentures, due 1950 Dec 
Cincinnati Gas & Electric Co., 1st mtge. 34%s, due 1967_Dec 
Cleveland Cincinnati Chicago '& St. Louis Ry., St. Louis 

Division, ist collat. trust mtge. bonds 
Colon Development Co., Ltd., 6% red. conv. pref. stock_Dec 
Commonwealth Edison Co., ist mtge. 342% bonds, series 

I, due 1968 

unity Power & Light Co. 1st mtge. 5s, due 1957_.__Nov 
Conn. Ry. & Lighting Co. ist & ref. 4%s, due 1951____Jan 
Consolidated Oil Corp., 15-year conv. 3%s, due 1951____ Dec 
Continental Steel Corp., preferred stock 
Dayton Union Ry., 4% mtge. bonds, due 1949 
Denver Tramway Corp. gen. & ref. mtge. bonds, due 1950_Jan 
Eastern Car Co., Ltd., Ist mtge. 6% bonds, due 1952___Jan 
Fairbanks, Morse & Co. 20-yr. 4% deben., due 1956__.__Dec 
General Shoe Corp., 15-year 3% % deben.., due 1956___.Dec 
Graton & Knight Co., 1st mtge. 4% % bonds, due 1951_Dec 
Hartford Times, Inc. 10- “yr. serial debs., 
Hoe (R.) & Co., Inc., 44%2%-64%2% bonds, due 1944____Nov 

5%-7% notes, due 1944 

Prior preferred stock 

Preferred stock 
Home Telephone & Telegraph Co.— 

Ist mtge. 6% gold bonds, series A, due July 2, 1943__Jan 
International Paper Co. 1st & ref. mtge. 5s, ser. A & B, 

due 1947 
Laclede Gas Light Co., 

dated 1904 


1615 
1616 


1512 


11- 9 
11- 9 
12-19 


11-20 
11-20 
11-30 11-13 
1-15-43 12-16 
25¢ 4-15-43 3-17-43 
25c 7-15-43 6-16-43 
25c 10-15-43 9-15-43 
$1% ll- 2 10-26 
75¢ 12-15 11-27 
$1% 12-15 11-27 
25¢ 11-30 11-16 


11-25 


11-14 
12-1 
12- 1 
12- 1 
11-23 
11-20 
11-25 
12- 1 
12- 1 
11-28 


tSee Volume 155. 





25c 


pihsaeitatthtcicnaiy da donald 12-15 
12- 1 
12-15 
12-15 
12-15 
12- 4 
12-10 
12-15 
12-15 
12-15 
12-23 


12-15 
12-15 
11-30 
11-30 
1l- 2 
1l- 2 
1l- 2 
12-15 


12-15 
12-15 
12- 1 
11-23 
10-20 
12-12 
12- 1 
12- 1 
12-18 

1- 2 


12- 1 
10-15 
1- 2 
1- 2 
12-28 
12- 1 
12-15 
12-22 
1-.1 
12-15 
11-25 
12-22 
12-22 
12-22 
12-22 
12-22 
12- 1 
11-15 
11-15 
12- 1 
12-31 
12-31 
12-1 


$1% 12-1 
40c 11-16 
624ec 5-15-43 


t75e 12-31 
#75c =: 12-31 
50c =—«12- 1 
$1 12-15 
25e 11-25 
50c 12-15 
25c 12-16 
$1.57 12-1 
37%e 12-1 
75e 12-21 


t5e §612- 2 
$1.80 12- 8 


50c 12-15 


When Holders 
Payable of Rec. 
12- 1 11-16 
12-15 11-28 
12-22 12- 1* 


12-15 
12- 1 
12-15 
12-15 
12-11 
12-15 

1- 2 
11-20 
12- 1 

1- 2 

1- 2 
12- 1 
12-26 
1l- 2 
12- 1 
12-10 
12- 1 

1- 2 
12-10 


= 


Name of Company 
Abbott’s Dairies (quar.)~.._---__ ae 
Allied Mills, In 
Allis-Chalmers Mfg. Co 
American Automobile Insurance (St. Louis) — 

Quarterly 
American Capital Corp., $5% pr. pfd. (quar.) 
American Chicle Co. (quar.)_.-...._______. 

Extra 
American Export Lines 
American Gas & Electric Co. com. (quar.)_—-— 

4%% preferred (quar.)_.....___.________ 
American Hydraulic, Inc. (irregular) 
American Investment Co. (Ill.) common ___ 

On Peeters (emes)) 0.6. ok oe 

5% convertible preferred (quar.)_...___ 
American Laundry Machinery Co. (year-end) 
American Machine & Foundry (quar.)_______ 
American Thermos Bottle, class A (quar.)___ 
Angostura-Wupperman Corp. (year-end) -__-_~_ 
Anheuser Bush, Inc. (year end) .____-_-__- a 
Arden Farms Co., $3 preferred (accum.) 
Armour & Co. (Del.), 7% pfd. (quar.)___.__ 
Artloom Corporation, common (year-end) ___ 

7% preferred (quar.)....-.....--....... 
Atlantic Gulf & West Indies com. (year-end) 

5% non-cum. preferred 
Automotive Gear Works, common 

$1.65 convertible preferred (quar.)_..____ 
Bangor Hydro-Electric Co. com. (irregular) __ 

7% ist preferred (quar.)......____.__-_ e 

6% preferred (quar.) _.........._._______ 
Bank of Nova Scotia (reduced quar. As 
Bastian-Blessing Co. (year-end) 

Beattie Gold Mines (Quebec) Ltd. (quar. ea 
Beatty Brothers, Ltd., 6% ist preferred____ 
Beau Brummel Ties, Inc 

Belden Manufacturing Co 

Belding-Corticelli, Ltd., common (quar.) 

7% preferred (quar.)...........-_.._-_ 
Bird & Son, 5% preferred (quar.) ....____ 
Bishop Oil Company 
Blue Ridge Corp., $3 conv. preferred (quar.) 

Holders option, cash or 1/32nd share of 

common stock 
Bond Investment Trust of Amer. (s-a)__.__ 
Border City Manufacturing (irregular) 
Borg-Warner Corporation. 

Boston Ground Rent Trust (s.-a.)_...._____ 
Brewing Corp. of America (quar.)_....____. 
British Columbia Electric Power & Gas— 

6% preferred (quar.)__......___._____.__ 
British Columbia Electric Ry., 5% pfd. (s-a) 
Brown-McLaren Mfg. Co 
Buckeye Pipe Line 
Buell Die & Machine (quar.)_.....________ 

Extra 
Buffalo Forge Company (year end) 
Bullocks, Inc. 

Cabot Manufacturing Co. (irregular) 
Canada Bud Breweries, Ltd. (s-a) 

Canada & Dominion Sugar Co., Ltd. (quar.) 
Canada Vinegars, Ltd. (quar.)_.....__._.___ 

Extra 
Canada Wire & Cable Co., Ltd., cl. B (quar.) 

Class A EES LE TE PEL REE | 5 t$1 

6%% preferred (quar.)_...._____.______. t$1. ba 
Canfield Oil Co., common (irregular) 

OW preterred (GUar.} oi 91% 


Lh ad 


12- 1 
11-16 
12- 1 
12- 1 
12- 1 
11-19 
12- 9 
11-10 
11-20 
12-18 
12-18 
11-20 
12-10 
10-20 
11-20 
12- 1 
11-20 
12-10 
11-23 
11-23 
12- 1 
12- 1 
11-20 
11-20 
11-16 
12-10 
12-10 
12-16 
11-19 
11-28 
11-14 
11-16 
12-15 
12-15 
11-20 
12-1 


11-15 
11-25 
11-18 
11-18 
10-10 
10-10 
10-10 
11-30 


~ 
RRR RE ROR HRS EO Hoan coor 


11-30* 
11-27 
11-20 
11-14 
10-15 
11-30 
11-13 
11-13 
12- 5 
i2-10 


11-20 
10-14 
12-5 
12-5 
12-11 


5% income deben., due 1948__ 

Louisville & Nashville RR., unified mtge. 4s, due 1960_Jan 
Marshall Field & Co. ist mtge. 3.6% 20-yr. bonds 

Ist mtge. 3.6% 20-yr bonds 
Mayaguez Let., Pwr. & Ice Co. 1st mtge. 64s due 1953_Jan 
Mercantile Properties, Inc. secured 54s debs. due 1946_Nov 
Midi RR. 4% bonds, foreign series, due 1960 Dec 
Mississippi River Pwr. Co. 1st mtge. 5s, due 1951 
Montana Coal & Iron Co., Ist mtge. 5% 
Mortbon Corp. of N. Y. collat. trust mtge. bonds, series 

B, due 1946 
National Steel Corp., 242% notes, due 1949 
Newport News & Hampton Ry., Gas & Electric Co., 

lst & ref. mige. 5s, due 1944 
New York, Chi. & St. ¢™ RR., ist mtge bonds, due 1947_Nov 
N. Y. Fire Protection Co., ist mtge. 4% bonds, due 1954_Nov 
New York Merchandise Co., Inc., capital stock 
New York Railways Corp., prior lien bonds, secies A, 


due 1958 
Niagara Falls Power Co., ist & ref. 3%s of 1936 
1940 ser. — 


North American Car Corp., equip. trusi ctfs., 
Ohio Oil Co., preferred stock 
Ohio Water Service Co., 1st mtge. 4% bonds, due 1964_ Dee 
Ottawa Valley Power Co. + Ist mtge. 4s, due 1964 Dec 
Paris-Orleans RR., 6% bonds, foreign series, due 1956__Dec 
Parkview Realty Co., Ist mtge. bonds, due 1960 Jan 
Phelps Dodge Corp., conv. 3%% debentures, due 1952_~Dee 
Phila. Rapid Transit Co. real estate Ist mtge. 6% bonds 

of C. Benton Cooper Ni 
Philadelphia Transportation Co., ist & ref. mtge. bonds, 

series A Nov 
Portland General Electric Co., lst mtge. 5s, due 1950_~Dec 
Potrero Sugar Co., 1st mtge. ls, due 1947 Nov 
Public Service Co. "of Colorado, 4% deben., due 1949____ Dec 
St. Vojtiechus Congregation, ist ref. mtge. & colilat. 

sinking fund bonds, dated 1936 Dec 
Salmon River Power Co., 1st mtge. 5% bonds, due 1952_Feb 
pac Antonio Public Service Co., ist mtge. 3%s, due 

70 

Scovill Mfg. Co., 10-yr. 3% % debentures, due 1950____Dec 
Sisters of St. Joseph. Alberta, ist 6s, due 1937-1948 
Studebaker Corp., 10-yr. conv. 6% debs., due 1945____Dec 


Toledo Edison Co., 342% debentures, due 1960__.___ ___Dee 
United Gas & Electric Corp., 7% pref. stock 


Class A (quar.)___ 
Dominion Foundries & Steel, 

6% preferred (quar.)_.._._____ man 
Eastern Township Telephone Co. (quar. ) ‘pba 
Eastman Kodak Co., common (quar.)_— Ie 

Oop ewes NGO Ln. 
El Paso Natural Gas, common 

To peeenre WOE a ok enee 
Emsco Derrick & Equipment (year- -end) _ 
Falconbridge Nickle Mines (irregular) 
Faultless Rubber Co. (year-end) 
Federal Mogul Corporation (quar.)... __ __ 
56 Petroleum Corp... _._---__~ a 
Finance Co. of America class A (quar. i: 


25c 


60c 
$1% 
35c 
t10c 
50c 


11-25 
11-25 
12-15 
12- 5 
11-16 
12-12 
12-12 
12-12 
12-12 
12-12 
11-14 
11- 5 
11- 5 
11-11 
12-15. 
12-15 
11-15 


11-17 
11-12 


12-21 
12-21 
11-20 
12- 5 
11-15 
12- 1 
11-16 
11-20 
11-14 
12- 5 


11-18 
11-18 


12- 5 


25c 
2c 
15¢ 
5e¢ 
15c 
5c 
6%ac 
$1% 
$1% 
35c 
30c 
17¥%c 
37%ec 
15¢ 


5% % preferred (quar.)_._.......-__.-._. 
Firestone Tire & Rubber, 6% pfd. A (quar.) 
Gallaher Drug. 7% preferred (quar.)_...___ 


11-14 
7% participating preferred (quar.)~.._._ 


11-16 
11- 4 
11-24 
1l- 6 
11-20 


12-19 
12-31 
11-18 
11-20 
11-14 
11-14 
11-17 
11-12 
11- 5 
12- 7 
11-14 
11-16 
11-16 
11-30 
11-30 
11-30 
12- 5 
12-15 


Garfinkel (Julius) & Co., common (quar.)— 
6% convertible preferred (quar.)_._....__ 
General American Corp. (quar.)......______ 
General Shareholdings Corp., $6 preferred 
(cash or 44/1000th share of com. stock) —_ 

Good Humor Corporation (year end) 

Gosnold Mills, 5% prior pfd. (s-a) 

Great Lakes Paper class A _ partic. 
(accum.) 
Class B partic. pref. “(accum., ities dqmdbicacaa 

Great Northern Paper____...........__._.. 

Hartman Tobacco Co. $4 prior pref. (accum.) 

Hawaiian Pineapple Co., Ltd. (quar.)_.-__ 

Hazeltine Corporation 


Heywood-Wakefield, 5% pfd. B (accum.)__ 

Hobart Mfg. Co., class A (quar.)_...._-____ 
Extra 

Hollinger Consolidated Gold Mines, Ltd.— 
Monthly ~~~ 

Holt (Henry) & Co., class A. ‘(aceum.) — 


Home Fire & Marine Insurance (Cal) (quar.) 


t20c 
t20c 
t10c 
t10c 
50c 
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Per 


Name of Company share 
Houston Oil Co. of Texas 6% pfd:_._.--~-- 71% 
Humble Oil & Refining... ...---~-------- 62%ec 
Illinois Municipal Water 6‘~ pfd. (quar.)---- $l% 
Imperial Oil Company— 

Registered shares (s-a)—.--~..------------ t25c 

Bearer shaved (6-6) 2x. 4. +- ---455--3 SS e t25c 
Industrial Bank of Hartford (quar.)_..---~-- 25c 
International Cigar Machinery (quar.)- ~~~ 40c 
International Petroleum— 

Registered shares (s-a)—.--~-~~-~~- ihe cas 25c 

Bearer shares (s-a)_..-..-.~~--~-- ae Soar 25c 
Intertype Corporation (year-end) —_—_-- 50c 
Italo-Argentine Elctris Co.— 

American shares (year-end) —_.~-- .81 17/100c 
Kalamazoo Vegetable Parchment ____-_-_- é 15¢c 
Kaufmann Department Stores, com. (extra) 25c 

5% conv. preferred (quar.) -.---- ei $1% 
Kobacker Stores, Inc., 7% pfd. (quar.) $1% 
Kress (8S. H.) & Co., common-_-_-_-_-—-~.-~--~- 40c 

6% special preferred (quar.)_...~.--~.- 15c 
Kuppenheimer (B.) & Co. (s-a)-_-- 50c 
Lake Superior District Power, 5° pfd. (quar. ) $1% 
Lee (H. D.) Mercantile Co. (quar.)_ ~~~ 25c 
Leslie Salt Co. (quar. SE aT 50c 
Lincoln Petroleum Co._..~..--~~.---- EY Saris 3c 
Lincoln Stores, Inc., common (quar.)_.- ~~~ 30c 

7% preferred (quar) _......-----~--- es $134 
Lone Star Gas (year-end) -_..--.----------- 20c 
Ludiow Mfg. Associates (quar.).....--~~-- $2 
Macassa Mines, Ltd. (reduced) -—....-..~~-~-- 6c 
Mallory Hat Co., 7% preferred (quar.) _.-- $1% 
Mallory (P. R.) & Co, com. (year-end) -__-_-- 40c 
Marconi International Marine Communication 

Co., Ltd., Amer. dep. rec. for ordinary 

registered (interim) —--.....-~.-----~---- ‘ 242% 
Marsh Wall Products___...-....-...-~------- Tec 
May Department Stores__._..-...-----.---- 75c 
McKenzie Red Lake Gold Mines (quar.)_—-_- t3c 
Mengel Company, common (year end)__--__~ 25¢ 

5% convertible Ist preferred (s-a)...-_~ $1% 
Metal Textile Corporation— 

$3.25 participating preference (quar.) —---~ 81%c 
Metal & Thermit Corp., common_-_--___-__- 25c 

7% preferred (quar.)_...-..-..--.------ $1% 
Metropolitan Edison Co.— 

$5 preferred (quar,)_.-.-..---_---~---.- 5 $1% 

$6 preferred (quar.) _........-.--------- $1 

ST prema Wel.) <...-....-------—-- : $1% 

$6 prior preferred (quar.)—. ~~~ SOR aa $1% 

$7 prior preferred (quar.)_..-....-----~- $1% 
Michigan Steel Tube Products (irregular) —- 15c 
Midland Oil Corp., $2 conv. pfd. (accum.) --— 25c 
Minneapolis-Honeywell Regulator— 

8 AS i ET tee ae 50c 

$4 preferred Dr GEN cae ee Fe tee $1 

4%% preferred C. (quar)__-..._...__---- $1.06 
Missouri Edison Co. $7 pfd. (quar. “pein $1% 
Mitchell (Robert). Co., Ltd.__._..__.__-_--- t$1 
Monarch Machine Tool (irregular) ..._.__- 75¢c 
Montgomery Ward & Co., common________-~ 50c 

CO ~ > ak in i cee ce $1% 
Montreal Loan & Mortgage Co. (quar.)__.-_ $31%c 
Murphy (G. C.) Co. (quar.)_.--_---.--_-- 75c 
Muskegon Motor Specialties, $2 class A (quar.) 50c 
Narragansett Racing Association (year-end) _ 35c 
Nashua Gummed & Coated Paper (quar.)_-_-_~- 50c 
Nationai Brush Co. (quar.)_....-..------ ; 10c 

SE ci te on Si wkehinae oem of 5c 
National Life & Accident Insurance Co. 

(Nashville, Tenn.) (quar.)—..-...-.--.~-~- 27 ec 
National Steel Corp, (quar.)__..._--____-~_- 75c 
Natomas Company (quar. ) —_---~.--------- 25c 
Nebraska Power Co.; 6% pref. (quar.)_.___. $1% 

7% preferred (quar.) NE, PTTL a Revie $1% 
New Bedford Cordage, common_________._- 25c 

RL ESS Ee a pape cee a 25c 

7%- prefemred : (qu0as.) ......~.....-...----- $1% 
New England Public Service Co.— 

$6 prior lien preferred (accum.)—.....-~-~~ 75c 

$7 prior lien preferred (accum.)—..~..~~- 87 ¥ec 
New Haven Clock, 64% pfd. (accum.) ~~~ $3.25 
New York Central RR. Co. (resumed) ---_~- $1 
Newberry (J. J.) Co. (quar.)_.-..~..------ 60c 
Nipissing Mines, Ltd. (interim) ~......-~~-~- +10c 
North Pennsylvania RR. (quar.)— sapiligavatikied $1 
Northern Pipe Line Co...........--.-~--- 30c 
Ogilvie Flour Millis, Ltd., 7% pfd. (quar.)—_ $$1%4 
Qhio Power Co., 4% % preferred (quar.) — $1% 
Ohio Public Service Co.— 

5% preferred (monthly)......~.--...---- 41%c 

6% preferred (monthly) _.....-...------- 50c 
* 7% preferred (monthly) ~--.-..-----~.---- 58'44c 
Omar, Inc., 6°e preferred (quar.)_...-.----- $1% 
Peabody Coal, 6% preferred (accum.)-~---- $1% 
Peerless Woollen Mills, 642% pfd. (s-a)__-- $1% 
Pennsylvania RR. (year-end)-__------------ $1% 
Peoples Water & Gas, $6 preferred (quar.) — $l‘ 
Philadelphia Suburban Water, com. (irreg.) — 15c 

6%: preferred. (quar.) _...._-.-~-------+-- $1% 
Pilgrim Exploration Co._-----..---.--~-~-.--- 10c 
Pittsburgh Bessemer & Lake Erie RR. Co.— 

6% preferred (s-a) ......--~------.----- $1% 
Pittsburgh Coke & Iron Co., $5 pid. (quar.) $1% 
Pittsburgh & Lake Erie RR...........----. $3%% 
Pittsburgh Youngstown & Ashtabula Ry.— 

2%. premeumed: (Q0G8s) 4. + 3 kn $1% 
Plymouth Oil Co. (quar.)—_--~-~-~- 20c 

Stock dividend (15/100th of a “share for 

ench .6meee: BOG... on gn -- 12% 
Prentice-Hall, Inc., common (quar.)- ‘ 70c 
ce RF ee ee eee 15c 
Pressed Steel Car, 5% ist pfd. (quar.)-_ 6c 

5% 2nd preferred (quar.)__.......-_---- 62%ec 
Preston East Dome Mines (quar.)__._-_- tic 
Procter & Gamble 5% pfd. (quar. dg $1% 
Public Finance Service, $6 pfd. (quar.) ‘ $1% 
Public Service Co. of Colorado— 

5% preferred (monthly)--~--~--- Sts ah. ap apibhaad 412sc 

6% preferred (monthly)__..-..----_--_ 50c 

7% preferred (monthliy)__...~_-~-- . 58 44c 
Puget Sound Power & Light Co.— 

5% prior preference ETOCS, SEY Saye ee *$1% 
Rich's, Inc., 642% preferred (quar. ¥ sauidal $15 
Roxy Theatres, $1% preferred (quar.) 3 37 ec 
Royalite Oil Co., Ltd: (s-a)_.._-.-- _-- . t50c 
Royalty Income Shares series A__.......... .0002I1c 
St: deesph teed Ce@62...5. ee sk ss. 50c 
Seaboard Oil Co. (Del.) (quar.) ~~. .-_-- 25c 
Secord (Laura) Candy Shops (quar.) $20c 
Securities Acceptance Corp. com. (quar.)__ 15¢ 

6% preferred (quar.) ....------------..-- 37 Yee 
Serrick Corp. class A (quar.)-..--....._.. 22c 

Cines ~ BD . GRR on opis psig ina 25c¢ 
Sharp & Dohme, Inc, (irregular) _.......-- 15¢ 
Shattuck (F. G.) Co. (quar.),-~..-.-.-.--.-- 10c 

WOER. pid cidade an cies een ee can = 40c 
Shenango Valley Water, 6% pfd. (quar.)___ $1% 
Sherritt Gordon Mines, Ltd. (interim) —__-- t5c 
Smith (T. L.) Co. (irregular) _......-.... _- 20c 
Beale IGN) SORE iis ee $1 
Southern Pipe Line (year end)-—_..... _-- 50c 
Spartan Mills (quar. —.-.—.- ---.-...-- $2 
Spencer Kellogg & Sons (reduced)__-_-_____ 40c 
Sports Products, Inc. (year end)_...__.-___ 80c 
Standard Accident Insurance Co. (quar.)____ 62%ec 
Standard Dredging, $1.60 conv. pfd. (quar.) 40c 
Standard Oil Co. (Ohio), common (quar.) __ 374ec 

NE OO, on alban pene whee Sa ese 75¢ 

§%&.-preferred (quar. =~ —...-.--.2.....- $1% 





12-21 
12-26 
12- 1 


12- 1 
12- 1 
12- 1 
12-26 


12- 1 
12- 1 
12-15 


11-10 
12-15 
12-15 
12-15 
12- 1 
12-14 
12-14 
12-15 
12- 1 
12- 5 
12-15 
12-21 
12- 1 
12- 1 
12-15 
12-15 
12-15 
1l- 2 
12-10 


12- 4 
12- 1 
12- 1 
12-15 
12-21 
12-21 


12- 1 
12-10 
12-22 


When Hotders 


Payable of Rec. 


12-11 
11-25 
9-26 


11-16 
11-16 
11-16 
12-10 


11-19 
11-19 
12- 1 


10-31 
12- 4 
12- 1 
12- 1 
11-17 
11-20 
11-20 
12- 5 
11-16 
11-20 
11-21 
11-17 
11-23 
11-23 
11-25 
12- 5 
11-30 
10-22 
11-27 


11-10 
11-16 
11-18 
12- 1 
11-25 
11-25 


11-20 
12- 1 
12-12 


12- 1 
12-1 
12- 1 
12- 1 
12- 1 
11-27 
12- 1 


11-25 
11-20 
11-20 
12-19 
12-1 
11-20 
12-11 
12-11 
11-30 
11-21 
11-20 
11-17 
11- 9 
11-14 
11-14 


11-20 
12- 2 
11-21 
11-13 
11-13 
11-12 
11-12 
11-12 


11-30 
11-30 
10-27 
12-10 
12-10 
11-30 
11-16 
11-13 
11-18 
11-12 


11-20 
11-20 
11-20 
12-12 
11-28 
11-16 
11-21 
11-20 
11-12 
11-12 
11-21 


11-14 
11-20* 
11-20 


11-20 
11-20 


11-20 
11-19 
11-19 
12-14 
12-14 
12-23 
11-25* 
11-30 


11-20 
11-20 
11-20 


11-25 
12-15 
11-14 
11-14 
10-31 
11-27 
12- 1 
11-14 
12-10 
12-10 
11-25 
11-25 
11-17 
12- 1 
12- 1 
11-20 
11-14 
10-15 
11- 6 
11-20° 
11-25 
11-21 
11-12 
11-24 


11-19 


11-30 
11-30 
12-31 


Name of Company 
Stott Briquet, $2 convertible pfd. 
Stuart (D. A.) Oil Co., Ltd — 
Class A participating preferred (quar.)__ 
Sunshine Mining Co. (quar.)_..._._. 
Sylvania Industrial (quaf.)_......_.._-__. 


(accum.) — 


Extra 
Taylor “Milling Corp. (year end)__...____._ 
Tennessee Corporation 
Texas Pacific Land Trust (year end)_______ 
Subsidiary shares (year end)... 
Tilo Roofing Co., common (reduced) _______ 
$1.40 convertible preferred (quar.)...____ 
Toklan Royalty class A (s.-a.) 
Ee S Bee ee ae ee ae eo ae ee ae 
Toledo Edison Co.— 
5% preferred (monthly) _____. 
6% preferred (monthly) —.____ 
7% preferred (monthly) ~ 
Toronto Elevators, 5%‘ pfd. (quar. Pecrere or 
Treadwell: Yukon Corp. (liquidating) — aided 


208 South La Salle Street Corp. (quar. be 
Tier : Ramee Oe foe So nn oc ete 
Underwood Elliott Fisher Co. (year- -end) ____ 


United Aircraft Products, Inc., com. (quar.) 
542% convertible preferred (quar)_______ 
United Amusement Corp., class A (s-a)____ 
rE citi ee abil ie tii clad in paremrinnisa ox eral ch Seer 
United Gas Improvement $5 pfd. (quar.)—__. 
United Molasses Co., Ltd.— 

Ordinary registered (interim) ___________ 
U. S. Gypsum Co. com: (quar.)__._--___- he 

7% “Weare Se cw os 
U. S&S. & International Securities Corp.— 

$5 ist preferred (accumulated)_____.____ 
United Steel Corp., Ltd.— 

6% class A preference (s-a)_.__.._______ 
United Wallpaper Factories— 

6% prior preferred (quar-)_.........--_ 
Utica & Mokawk Cotton Mills..__.._.___._.___ 
Vacuum Concrete Corp. (year end)_.__.____ 
Van Dorn Iron Works___-_.-...---------~ 
Van Norman Machine Tool (year-end) _____~_ 
Van Raalte Co., common (year end)________ 

7% ist preferred (quar.)__...__._.______ 
Ventures, Ltd. (interim)__.___..__.--..____ 
Virginia Elec. & Power, $6 pfd. (quar.)_____ 
Walworth Company, common (irregular) ____ 

% pretesres (6-8).:...-- 
Welch Grape Juice, common_______-_-_____ 

7% preferred (quar.).._..-.-.--______. 

7% * preierred: (quar;) ~~... 1... 

7% preferred  (quar.)_..._.--:.--_..-___- 

7% preferred (quar,)....-._-_.__-.______ 
West Coast Telephone, 6% pfd. (quar.)—___ 
Western Auto Supply Co. (quar.)___________ 
Western Union Telegraph Ee Saar e ee 
Western Utitities Corp., 6% conv. »fd. (quar.) 
Westgate-Greenland ‘Oil (monthly) _________ 
Wheeling Electric, 6% preferred (quar.)___- 
Will & Baumer Candle____._--____________ 
Wright Aeronautical Corp. (year-end______ 
Wright-Hargreaves Mines, Ltd. (quar.)__.- 
Youngstown Steel Door (resumed)_________ 


Per 
share 


$1 


120c 
15c 
25c 
25c 
50c 
25c 
$10 
10c 
10c 
35c 
3c 
60c 


$1% 
$1% 
$1% 
$1% 
37%2C 
25c 
50c 





When 
Payable 


11-16 


12> 1 
12-23 
11-30 
11-30 
11-20 
12-16 
12-12 
12-12 
12-15" 
12-15 
12-15 
12-15 


12- 1 
12- 1 
12- 1 
12- 7 
11-16 
1- 2 
11-14 
12-15 
12-15 
12- 1 
11-30 
11-30 
12-23 


12-12 
12-31 
1- 2 


11-28 
ll- 1 


12- 1 
11-14 
11-16 
12-10 
12-21 
12-1 
12- 1 
12-30 

12-21 
12-15 
12-31 
12-21 
11-30 





Holders 


of Rec. 
ll- 5 


11-16 
11-21 
11-19 
11-19 
11-12 
11-25 
11-21 
11-21 
11-25 
11-25 
12- 1 
12- 1 


11-20 
11-20 
11-20 
11-26 
1l- 5 
12-18 
ll- 6 
12- 1* 
11-27 
11-16 
11-16 
11-16 
11-30 


11-10 
12-15 
12-15 


11-20 
10-23 


11-20 
1l- 7 
11- 7 
11-25 
12-10 
11-18 
11-18 
12-10 


Hest 


12-18 
11-21 
11-14 


2-27-43 2-13-43 
5-29-43 5-14-43 
8-31-43 8-15-43 


12- 1 
12- 1 
12-15 
11-14 
11-16 
12-1 
11-16 
12-14 

1- 2 
12-15 


11-20 
11-19 
11-20 
li- 5 
11-10 
11-12 
11-10 
11-27 
11-26 
11-30 





Below -we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this -week, these being given in the 


preceding table. | 





Name of Company 
Acme Steel Co. (quar.)_...-.-.-.._-_-__--_. 
Advance Aluminum Castings Corp.._.._._._ 
Alabama Water Service, 6% pid. (quar.) 
Albany & Vermont RR. Co:_.__-------~---_. 
Albers Super Markets, Inc: pref. (quar.)_.. 
Alberta Wood Preserving, 7% pfd. (quar.)__ 
Allegheny Ludlum Steel, common____- ~~ 
7% preferred (quar.)__........-. 4.2. 
Allied Finance Co. (initial)..........._.-. 
Allied Kid Co. (quar.).--.-.. ..._-.--.-.. 
Allied Laboratories 
Allied Stores Corp., common. -_...-..-~.._. 
5% preferred (quar.)__..........._-._.__ 
Aluminium, Ltd., common (quar.)...-.__._ 
Extra 
6% preferred (quar.) (payable U.S. funds) 
Aluminum Industries (quar.)..........--__ 
Aluminum Manufacturers, 7% pfd. (quar.)_ 
Common (quar.) 
American Arch Company (irregular)... ..__ 
American Can Co. (quar.)_~-....------.- 
American Envelope Co., 7% pfd. A (quar.)__ 
American: Export Lines, 5% preferred (quar.) 


ee mm wr re oe ee Be ee we i we ee ee we 


American & Foreign Power Co., $6 pfd._____ 
OE OCRNRTOR doko ew nel anaes 
American General Corp., $2 pid. (quar.)..._ 
$2.50 preferred  (quar.)_-.-..-__.-_-.____ 
$3 preferred (quar.)_~__.......--_---.... 
Am. Hide & Leather 6% conv. pfd. (quar.) 
American Home Products Corp. (monthly) _—_ 


American. Insulator Corp. of Delaware, com. 
Convertible prior preferred (s-a)_......— 
American. Machine & Metals (resumed) -__-_ 
American Metal Co., Ltd., common______-__ 
6% preferred (quar.)__-2.........--..__ 
American Paper Goods, 7% pref. (quar.)+_ 
American Radiator & Standard Sanitary— 
Common (irregular) 
7% preferred (quar.)—_.....=.-...-.... 
American Re-Insurance Co. (N. Y.) (quar.)— 
REGO rdw cd sn en wasn 
American Rolling. Mill Co., 
Common (year end)... ...s.-..._.-_.-.. 
American Safety Razor__.._......-._---___ 
American Smelting & Refining, common __-__ 
American Steel Foundries... ___ 
American Thread Co., 5% preferre@ (s-a)__ 
American Tobacco Co., common ________.___ 
Cines FP xiii tiit ob tse cttigewubouuns 
American Woolen, 7% preferred_-.._._____ 
Anglo-Canadian Telephone Co., cl. A (quar.) 
Arcade Cotton Mills, (quar.) ~-.-..-.-_-- ~~ 
Archer-Daniels-Midland Co. 
Argo Oil Corporation (s-a)=-~+-~~.....-._. 
Armstrong Cork Co., common (interim) _—____ 
4% convertible preferred (quar.)._..__.-_ 
Associated Dry Goods, 6% ist pfd. (quar.) — 
71% 2nd preferred (quar.) ~~... --<=-_ 
7% 2nd preferred (clears all arrears)____ 
Astor Financial Corp., 75c ist pfd. (s-a)___. 
Atchison Topeka & Santa Fe Ry. Co. (inc.) 
Athey Truss Wheel Co.__-.~-----------.-_. 
Atlantic Refining Co., common ._____-.____ 
Atlas Corp., 6% preferred (quar.)._.-.-___ 
Aine Pemba: Oei2osi a ectecreikecasc cds, 
Aunor Gold Mines (quar.)=.----.-...--- 
Avondale M'lils, monthly_..~------.-.-..- 
Baltimore Radio Show, Inc.,6% pfd. (quar.) 


Bandini Petroleum (increased)_.._._____--_ 


Bank of Amer. Nati, Tr. & Savs., com. (quar.) 
$2 convertible preferred -(s-a@)_.---.---___ 


Bank of Montreal (reduced quar.) ......_-~ 
Bank. of Toronto: (quar.) _—-------..-------~ 


' Holders 


of Rec. 
11-13 
11-12 
11-20 
1l- 1 
12-19 
12-26 
12- 7 
11-16 
11-10 
1l- 9 
12-14 
12-31 
12-17 
11-14 
11-14 
11-17 
11-30 
12-15 
12-15 
1l- 6 
10-27* 
11-25 
11-25 
11-25 
11-13 
11-13 
11-13 
12-15 
11-14 
12-18 
12-1 
11-18 
11-20 
11-20 
12- 4 


12- 4 
11-23 
1l1- 6 
ll- 6 
11-16 
11-16 
10-23 
11- 6 
11-30 
11-30 
11-10 
11-10 
1l- 2° 
11-14 
12-15 
11-20 
10-16 
1l1- 9 
12- 1 
11-13 
11-13 
ll- 6 
12- 4 
10-30 
li- 4 
11-20 
11-13 
11-30 
11-16 
11-14 
11-16 
ll- 6 
12-15 
12-15 
10-31 
1-14 





Per 
Name of Company Saare 
Banque Canadienne Nationale (Montreal) — 

Reduced quarterly —.02.0.0--20 bs $1% 
Barber (H. W.) Company (irregular)_.._____ 50c 
Barber-Ellis of Canada (quar.)...._.______ t12%ec 
Barcalo Manufacturing Co. (s-a)..._..____ 15c 
Barlow & Seelig Mfg. Co., class A (quar.)__ 30c 
Barnsdall. Oil Co. (quar.)............____.. 15c 
Bathurst Power & Paper class A (quar.)_.. t25c 

Genes 4 (ONGGB) nso aiid cane $25c 
Beatty ‘Bros., Ltd., class A (resumed)____- - t25c 

7% 2nd preferred (OR). aids 83% 
Beaunit Mills, Inc., common __________ 15¢ 

$1.50 preferred (quar.) ....--....-...____ 37%4ec 
Beech-Nut Packing (quar.)_........ $1 

RGN dei bic bo sietenial dae. $1 
Belding Heminway Oo... 2200220 ek 20c 
Bell Aircraft Corporation (year end) _._.____ $2 
Bensonhurst Nat'l Bank (Bklyn.) (quar.)___ $1. 
Berens River Mines, Ltd. (interim) .______ t3c 
Berkshire Fine Spinning Assoc.— 

Mt RS ee ae $1% 

$5 convertible preferred (quar.)_......... $1% 
Best & Company (quar.) ~~~... 40c 
Bethlehem Steel Co., common __________-___ $142 

Vie pretervas. mas} .6uk sn cae $1% 
Bibb Manufacturing Co. (quar.)_..-.._--_- $1 

BR ESR he ole Pi ENS SOON ae eae a wal 2 $1 
Bigelow-Sanford Carpet common_____._____ 50c 

6% preferred (quar.)_....-.<-s...=.___ $l1l% 
Birmingham Water Works, 6% pfd. (quar.)— $1% 
Blauner’s '(Phila.), $3 preferred (quar,) ..... T5c 
Bloch Brothers Tobacco 6% pfd. (quar.)__~ $1% 
Bohack (H. C.), 7% ist preferred__..______ t$1 
Bohn Aluminum & Brass__........-.___-_. 50c 
Booth (F. E.), $3 preferred (initial)... __ T5c 
Boston Fund, Inc. (quar.) __...---_-_-.-- 16c 
Boston Woven Hose & RUNES Se 50c 

GEE Nae TE eh AER ON Me EN Be 50c 
Borden (Richard) Manufacturing (irregular) $1 
Bourjois, Inc., $2.75 preferred (quar.)__- _- 68%c 
Brager-Eisenberg, Ine. (quaz.)in ok ck 50c 
Brazilian Traction Light & Power Co., Ltd.— 

Ordinary (interim) ~~. _.....-_..--_.___ t60c 
Bristol-Myers Co. (interim)... -.______ 40c 
Brockway Motor Co... 37¥ec 
Brooklyn Edison Co. (quar.)_-...____-___ $1% 
Brooklyn Telegraph & Messenger (quar.) —___ $1% 
Brown Fence & Wire, class A__---___.---_- $1 
Brown Shoe Co., Inc. (quar.)...--__.---- 50c 
Brunswick-Balke-Collender, common _______ 25c 

OO: precerred - (Gi .) ind $1% 
Buck Hill Falls Co. (quar.) .---..-.-_____. 12%ec 

BEG Wh cnc cnudinan eaetedebebeaae 124ec 
Buckeye Pipe Line Co.___.__-._--___-______ $1 
Bunker Hill & Sullivan Mining & Concen- 

freting fewer et a cote ws 25c¢ 
Bunte Brothers, 5% preferred (quar.)__._ _ $1% 
Burlington Mills Corp. common (quar.)——--~ 35c 

$2.50 conv. preferred (initial quar.)____ 62%ec 

$2.75 conv. preferred (quar.)_....... .__ 68%4c 
Burroughs Adding Machine (quar.)___.___~~_ 15c 
Bush Terminal Bldgs., 7% preferred.____.__ +T5c 
Butler Brothers, common__-_.-._-.-.-..---- 15c 

5% convertible preferred (quar.)_..______ 374ec 
Butler Water Co., 7% preferred (quar.)___~ $1% 
Byers (A. M.) Co.— 

7%. pid. (representing the quarterly div- 

idend of $1.75 due Aug. 1, 1941 and 
interest. thereon) -—...._-...--..._.... +$1.8667 

(Representing the quarterly dividend due 

Nov. 1, 1941, and interest thereon)... 1$1.8521 
Cable & Wireless (Holding) Ltd.— 

Amer. dep. rcets. for 542% pfd._...____-__ 2% % 
California Packing Corp., common (quar.)--~ 3742c 

5% preferred (quar.)__..__--__---_--____ 62%ec 
California Water Service, 6% pfd. A (quar.) 37%ec 

6% preferred B (quar.)__--...----------- 37¥%ec 
Canada Dry Ginger Ale, Inc. (quar. pe ae mi 15c 
Canadian Bakeries, Ltd.— 

5% participating preferred (quar.)—_..__~ 1$1% 
Canadian Breweries, Ltd.— 

$3.40 convertible preference (quar.)__.__~ t85c 
Canadian Fairbanks-Morse Co., Ltd. (irreg.) t25c 
Canadian Industrial Alcohol, cl. A (interim) +25c 

Class B (interim) __.._-----.--._-_____- 725c 
Canadian Oil Co.’s, Ltd., common (quar.)__~— t25c 

UID tidick ale atin airsabptinenalinsevidyaicaeips gh stagainleain ennai t20c 
Carolina Tel. & Tel. .(quar.)______--__----_ $2 
Caterpillar Tractor Co. (quar.)__..---_..-__ 50c 
Central Arkansas Pub. Ser. 7% pfd. (quar.) $1% 
Central Foundry Co., 5% preferred_________ $1% 
Central Ohio Light & Power, $6 pfd. (quar.) $1% 
Central Ohio Steel Products —~_..___.______ 25c 
Central Paper Co. (quar.)._-.....---____- 15¢ 
Central States Edison, Inc... ...._-.._ 10c 
Centrai Surety & Insurance (Kansas City, 

ROOT: COREE © lec ivdiciameetene scene 40c 
Central Vermont Public Service— 

$6 pccterred (quer:) ..— 2... 2. $1% 
Century Ribbon Mills, 7% preferred (quar.)_ $1% 
Chain Belt Company--——......-.-.---.u._ 25c 
Champion Paper & Fibre, common_____.____ 25¢ 

6% preferred (quar.)_.-.._---_-----_--_- $1% 
Charis Corporation (quar.) ....--...----_- 15c 
Chesapeake Corp. of Virginia (irregular) ___~ 15¢ 
Chicago Corporation $3 pfd.__...-_.-___--~ +75¢ 
Chicago Yellow Cab Co._...------------_ 25c 
COR COO Nai risers thats ce eeerinaiencapisbtonnen tale 50c 
Chrysler Corporation ~~... ..~-~- SNe 75¢ 
City of New Castle Water, 6% “pid. (quar. is $142 
City Water of Chattanooga, 5’% pfd. (quar.) $1% 
Cleveland & Pittsburgh RR.— 

Special guaranteed (quar.)_....-_.. ~~~ ei 50c 

Regular stock (quar.)__..- Subbiah dclcihde 37%ec 
Climax Molybdenum Co, Lv oagaage tiiaiinel $1 
Coca-Cola Company, common-.-___-----_---- 75¢ 

Goenmen: (VGRTOGS) oon co inne $1 

$3 class A (s-a)__- ~~~ eedin $142 
Coca-Cola International Corp., “el. A (s- a)_ $3 

Year-end —_. _ ren ca $13.30 
Cochenour Willans Gold Mines, ‘Ltd. (interim) t3e 
Cockshutt Plow Co., Ltd. common (s-a)_--- t25c 

OE, .. SD fa. Se cape evishinmndes nhdoign inl t25c 
Colgate-Palmolive-Peet common (quar.)_ ~~ 12%ec 

$4.25 preferred (quar.)_........-..._-... $1.06 % 
Collins & Aikman, 5% conv. pid. (quar.)_— $1% 
Colonial Stores, Inc., common (quar.)—. ~~ 25c 

$6: preferrea® Ac teear.) =o... 6242c 
Colorado Fuel & Iron (quar.)_...-~~...---- 25c 
Columbia Broadcasting System— 

Class A (year-end)__-_..._-----_--~~-- in 60c 

Cn: Te . CI boi eng pikes wie 60c 
Columbia Gas & Electric Corp.— 

SAE Ls $1% 

5% convertible preferred (quar.)___.__---~ $1% 

6% preferred A (quar.)___..._.--_----_-- $1%2 
Columbia Pictures Corp.— 

$2.75 convertible preferred (quar.) ~....~-~- 68%4c 
Commonwealth International Corp., Ltd.— 

ge MENG 2S OS TEES SER CI eer t4e 
Commonwealth Telephone, 5% pfd. ‘(quar.) $1% 
Concord (N. H.) Gas Co., 7% preferred__-_-- +50c 
Confederation Life Assurance (Toronto) — 

Quarterly t$1% 
Connecticut Light & Power, $2. 40 pfd. (quar.) 60c 

$2.20 preferred (quar.) _.-.—.----.-~-.--- 55¢ 
Connecticut River Power Co.— 

6% preferred (quar.) -~---~~-...-...-~-< $l'e 


When Holders 


Payable 


i12- 1 
12-22 
12-15 
11-17 
12-1 
12- 9 
12- 1 
12-1 
1-2-43 
1-2-43 


~12- 1 


12- 1 

1- 2 
12-15 
11-16 
11-25 
12-31 
12-15 


12- 1 
12- 1 
11-16 
12- 1 
1-2-43 

1-1 
12-10 
12- 1 
12- 1 
12-15 
11-16 
12-26 
11-16 
12-18 
1-2-43 
11-20 
11-25 
11-25 
11-17 
11-16 
12- 1 


12-15 
12- 1 
11-30 
11-30 
12-.1 
3-5 
12-1 
12-15 
1- 2 
11-15 
11-15 
12-15 


12- 
12- 
12- 


of Rec. 


11-14 
12- 5 
11-30 
11- 9 
11-16 
11-14 
1l- 6 
1l- 6 
12-15 
12-15 
11-16 
11-16 
12-10 
11-25 
1l- 2 
11-10 
12-31 
11-20 


11-21 
11-21 


=20-26) 


1l1- 9 
12- 4 


12- 1 
1l- 2 
12-22 
1l- 4 
12- 3 
12-15 
10-30 
11-16 
11-16 
10-31 
1l- 2 


11-25" 


10-24 
11-13 
11-20 
11- 6 
11-20 


2-23-43. 


11-20 
12- 1 
12-19 
li- 1 
ll- 1 
11-20 


11- 5 
11-23 
11-16 
11-16 
11-16 
th 
12- 1 

1l- 6 
1l- 6 
12-1 


11-17 
12-15 


10-15 
10-31- 
10-31 
10-31. 
10-31 
11-25 


11-17 


12-15 
11-16 
1l- 6 
11- 6 
11- 2 
12- 1. 
12-12 
11-14 
11-16 
11-16 
11-16 
11-16. 
11-20 
12-14 


10-31 


10-31 
11-20 
11-10 
11-30 
12-15 
11- 5 
11- 5 
11-15 
11-20 
1l- 6 
11-14 
11-10 
11-10 


11+10 
11-10 
11-.5 
12- 
12- 
12- 
12- 
12- 
11- 
1l- 
5-15 
10-20 
12- 8 
11-20 
11-20 
11-20 
11-12 


11-13 
11-13 


NUK RR ee 


10-20 
10-20 
10-20 


11- 2 


10-15 
11-15 
10-31 
12-24 
11-5 
1l- 5 


11-16 
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Per 
Name of Company share 
Connecticut Power Co. (quar.)—__- v 62 ec 
Consolidated Biscuit Co. (irregular) Sones 25c 
Consolidated Cement Corp., class A 781.05 
Consolidated Cigar Corp.— 

7% preferred (quar.)—....~-- eatabiendiliapanis $1% 
Consolidated Edison Co. of New York, Inc.— 

Quarterly _.._~.. i. 40c 
Container Corp. of ‘America (year end)_____ 75c 
Continental Assurance Co. (Chic., Ill.)— 

REESE EE ES LES ae ; ‘ 50c 

Extra , 50c 
Continental Casualty Co. (Chic., Ill.) (quar.) 30c 

Extra --_- “ 30c 
Continental Oil Co. (Del.) (quar. i. pe at 25c 
Continental Steel 7% pfd. (quar.)—_- ad $134 
Continental Telephone Co., 642% pid. (quar.) $158 

7% participating preferred (quar.)_....-~ $1% 
Corporate Investors, Ltd., class A (quar.) __- t5c 
Corrugated Paper Box, 7% pfd. (accum.) 1$1% 
Crane Company, 5% pfd. (quar.)_ ~~ é $1% 
Creameries of America Inc., com. (irreg.) —— 25c 

$3% convertible preferred (quar.)__-~- 87 tec 
Cresson Consolidated Gold Mining & Milling 

gg BO EEE EE SRE Se ERRNO 97 | lc 
Crocker Wheeler Electric Mfg.— 

I a i ree ini 10c 
Crown Capital Corp., class A (initial) - 3c 
Crown Cork & Seal Co., Ltd. (quar.)__--_--__ $50c 
Crown Drug Co., common __._........-.... 5c 

7 2 eee Ga)... ... 2. 4334c 
Crown Zellerbach Corp., $5 conv. pfd. (quar.) $1% 
Crows Nest Pass Coal, Ltd. ‘interim) —_._--_ t$1% 
Crum & Forster Insurance Shares Corp.— 

7% preferred (quar.)-- ~~~ sei $1% 
Crum & Forster 8% preferred (quar. bccck $2 
Cuneo Press. Inc. 442% preferred (quar.)- $1 % 
Cunningham Drug Stores— 

6% class A prior preference (s-a)._..~~~ $3 
Curtis Manufacturing Co. (Mo.) (irregular) $1 
Curtis Publishing Co., prior preferred____-- +25¢ 
Cushman’s Sons, Inc., 7% preferred_____-~— T$3 42 
Darling (L. A.) Co. (irregular)... .._-_ 25c 
Deere & Co., 7‘% preferred (quar.)___._ -____ 35c 
eee meee EO t3c 
Dentist’s Supply (N. Y.) common (quar.)___ 75¢ 

7% preferred (quar.) as $1% 
Derby bit & Refining, $4 conv. preferred___ +$2 
Detroit Gasket & Mig., 6% pfd. (quar.)__-- 30c 
Detroit Hillsdale & South Western RR. (s-a) $2 
‘ Detroit-Michigan Stove Co.— 

5% preferred (quar.) ~........_-- is eco 50c 

7% preferred quar.) _......_...___.-.. $1% 
Devoe & Paynolds, class A common. musta ee 25c 

Class A common_-_-_-___--_-- Gas aie sts 25c 

5% preferred (quar.)_.. i... Uies $1% 


Diamond Match Co., I RE aE 37%c 
6% participating preferred SP Adicts 


Diem & Wing Paper, 5% preferred (quar.)_~ $1% 
Distiliers Corp.-Seagrams, Ltd. com. (quar.) 155 4c 
5% pfd. (quar.) (payable in U. 8S. funds) _ $1% 
Dedge Manufacturing Co. (quar.)______ J 25c 
ACE AGERE! < EER TR Rit Spr ENR Cea or ea 25e¢ 
iat il ein whine ainereetanes $40c 
VDoniinion & Anglo Investment Corp., Ltd.— 

5% preferred (quar.)_..___--__ Maw te $1™% 

5% preferred (irregular) _.....-~_~ pete t$1% 
Dominion Bridge Co., Ltd. (quar.)_.._____-_ 130c 
Dominion-Scottish Investments— 

5% preferred (accumulated) ee ins 150c 
Dominion Stores, Ltd. BAGS AR SS est PET Se ones Be t10c 
Douglas Aircraft Co...........-..-4.._.--. $5 
Dow Chemical Co. common CU SF sae orien tencs T5c 

5% pregerred (@uet.) ..-......... ....-. $1 
Dravo Corporation— 

ES SESE nee 15c 
Eagle Picher Lead Co., com. (year end) 30c 

6% preferred (quar.)__.._-_- Ones $142 
East St. Louis & Interurban Water— 

6‘~ preferred (quar.)____ a‘ $l'2 

7% preferred (quar.)_ SaaS a $1%4 
Eastern Shore Public Service Co.— 

ae eee (GUNG $1% 

$6% preferred (quar.)_........-_.._.... $1.62% 


Eastern Steel Products (quar.)—_-- oi t25c 


Eastern Utilities Associates (quar.)_ 40c 
Eaton Manufacturing Co.___-~ 75Se 
Electric & Musical Industries, Ltd. — 

Ordinary registered __-.._________ v. 6% 
Ely & Walker Dry Goods, common_ 25c 
Empire & Bay State Tel., 4% gtd. (quar.) $1 
Employers Reinsurance (quar.) 40c 
Equity Corp., $3 convertible ait red_ z *75c 
Erie Railroad Co., common_-_-_-_.- 50c 

Ctfs. of beneficial interest_. 50c 

$5 preferred A (quar.)_- $1% 
Eversharp, Inc., 5% preferred (quar.) 25c 
Exolon Company —___----. 25c 
Faber, Coe & Gregg (quar.) 50c 
Pairbanks Morse & Co. (quar.)_. 25¢ 
Pajardo Sugar Co. of Porto Rico (quar.) 50c 
Falstaff Brewing Corp. com. (quar.) : 15¢ 

6% preferred is-a)_____- 3 3c 
Fansteel Metallurgical, $5 preferred (quar. hes $1% 
Farmers & Traders Life Insurance near. 

re eP tr $242 

aS i $24 
Federal Bake Shops com. Cquse.) a 25c 

5% preferred (s-a)- 75c 
Federal Light & Traction Co., $6 pid. iquar.) $1' 
Federal Screw Works (quar) 25c 
Fire Association of Phila. (s-a)—_ ~~ J $1 

Extra —-_. re 50c 
First Nat’l Bank of Jersey ‘City (quar. Tien Micon $1 
First National Bank (St. Louis) (quar. “Mra 40c 
Fishman (M. H.) Co. (quar.) 15c 
Pitz Simons & Connell Dredge & Dock 

Quarterly 25c 

anos 25c 
Fitzsimmons Stores— 

— 6 LS 2 aces aeny 17%ec 
Flintkote Company, common (year-end) 35c 

$4% preferred (quar.) $1.12% 
Plorida Power Corp., 7‘°% preferred (quar.) —_ 87 ec 

7% preferred A (quar.)___.__.___________ $1% 
Freeport Sulphur Co. (‘quar.)__..___-~~- cm 50c 
FPruehauf Trailer Co., common 35¢ 

5°, convertible preferred (quar.) $1% 
Gabriel Company (resumed)____-_____- 10e 
General Acceptance Corp., $1 pfd. (quar.) 25c 

$1.50 series preference (quar.)___-_- 374ec 

7% convertible preferred (quar.)___ 

General Cigar, 7% preferred (quar. “So $1%%4 
General Finance, 5% preferred A (s-a)_ 25c 

6% preferred B (s-a)__.__-_-__--______._ 30c 
General Foods Corporation (quar.)_._______ 40c 
General Industries Company______..__-.__. Tec 
General Motors Corp., common Se E 50c 
' $5 preferred (quar.)_ = Fs & $1% 
General Outdoor Advertising— 

$4 ‘participating class A__._..--_.--____. +$1 

6% preferred (quar.) —_~.....-.--..._..- $l 
General Paint Corp., common (special) 50c 

Class A (special) - Ah Rai 50c 
General Steel Wares, Ltd. ‘com. (irregular) — t 

“on. yeeemetred: Aer.) .. ee t$1%4 
General Water Gas & Elec., $3 pfd. (irreg. ) $1'% 
Globe-Democrat Publishing, 7% pfd. (quar.) $1%4 
Gordvear Tire & Rubber common __ E 25c 

$5 conv. preferred (quar.)—. ; Sale $1%Q 


When 
Payable 
12- 1 
12-10 
12-15 


12-1 


12-15 
11-26 


12-31 
12-21 
12- 1 
12-15 
12-28 
12-20 
1-2-43 
1-2-43 
11-15 
12- 1 
12-15 

2-24 
12- 1 


11-15 


12-20 
11-30 
11-16 
12-15 
11-16 
12- 1 
12- 2 


11-30 
12-23 
12-15 


1-2-43 
11-20 
12-24 
12- 1 
11-15 
12- 1 
11-30 
12- 2 
12-23 
12-15 
12-1 
1-5-43 


11-16 
12-23 
12- 1 
12- 1 
12- 1 
12- 1 
3-1-43 
11-16 
12-15 
2-1-43 
11-16 
11-16 
1-20-43 


12-1 
12-.1 
11-25 


12- 1 
11-20 
11-21 
11-16 
31-16 


12-27 
12-15 
1-1-43 


12- 1 
12- 1 


12- 1 
12- 1 
12- 1 
11-16 
11-25 


1-4-43 
11-25 
12- 1 
11-16 
12- 1 
12-10 
12-10 
12- 1 

1-1-43 
11-16 
12-1 
12- 1 
12- 1 
11-30 
4-1-43 
12-18 


1-2-43 
4-1-43 
12-31 
12-31 
12- 1 
12-15 
11-16 
11-16 
12-31 
11-30 
12- 1 


12 “1 
12- 1 


12-1 
12-21 
12-15 
12-1 
12- 1 
12- 1 
12- 6 
12- 1 
11-24 
11-16 
11-16 
11-16 
12-"1 
11-25 
11-25 
11-16 
11-16 
12-12 

2-1-43 


11-16 
11-16 
11-20 
11-20 
12- 1 
11-23 
11-16 
12- 1 
12-15 
12-15 


Holders 
of Ree. 
11-15 
11-10 
11-14 


11-16 


11- 6 
ii- 5 


12-15 
12-15 
11-14. 
11-14 
12- 7 
11-20 
12-15 
12-15 
10-30 
11-14 
12- 1 
12- 1 
11-10 


10-31 


11-30 
11-21 
10-31 
12- 5 
ll- 6 
11-13 
ll- 7 


11-12 
12-10. 
12- 1 


12-19 
11-4 
12- 5 
11-16 
ll- 1. 
11-14 
1l- 7 
11-20 
12-23 
11-16 
11-14 
12-19 


1l- 5 
12-23 
11-20 
11-20 
11-20. 
11-13 
2-10-43 
10-31 
11-30 
1-15-43 
I1- 6° 
1ll- 6 
12-31. 


11-14 
11-15. 
10-31 


11-20 
1l- 5 
ll- 7 
ll- 2? 
ll- 2 


12-17 
12- 5 
12-15 


11-10 
11-10 


11-10 
11-10 
11-16 
ll- 6 
11-10 


12-28 
11-14* 
11-20 
10-31 
11-13 
12- 1 
12- 1 
11-20 
12-19 
1l- 6 
11-16 
11-10 
11-16 
11-14 
3-18-43 
12-15 


12-11 
3-12-43 
12-14 
12-14 
11-16 
12- 1 
10-16 
10-16 
12-23 
11-24 
11-16 


11-20 
11-20 


11-20 
12-11 
12- & 
11-13 
11-13 
11-17 
11-20 
11-20 
11-12 
11- 5 
1l- § 
1l- 5 
11-14 
11-10 
11-10 
10-26 
ll- 6 
11-12 
1-11-43 


1l- 2 
ll- 2 
ll- 6 
11- 6 
11-16 
11l- 9 
1ll- 5 
11-20 
11-14 
1i-14 


Name of Company 


Golden Cycle Corp,____- 

Gorham Manufacturing Co. . 
Gosnold Mills Corp., 6% preferred BE FOF 1H 
Gossard («. W.) Co. (year-en@)... 
Granby Consolidated Mining Smelting & 


Power Co., Ltd. (quar.) (payable in U. S. 
| ROS , Sg A TF 
Great American Indemnity. Co. (N. Y.)— 
nee:  AGGRy 448... rtee eet oko 
ee at jel =. 


Great Nérthern Ry. Co., preferred — Ee ES Re 
Griesedieck Western Brewery Co.— 

5%‘ convertible preferred (quar.)_...__ 
Gulf Mobile & Ohioe,'$5 pfd. (year end)_ 
Hackensack Water Co., common ({s-a)_.__ 

7% preferred A’ (quar. PRET Sea TS “ 
Hajoca Corporation common (irregular) - 

6% preferred (quar.)- 
Hale Brothers Stores (quar.) ......-______ 
Hallnor Mimes, Ltd. (quar.)—._ 
Hamilton Watch Co., 6% preferred (quar.) _ 
Hammond Instrument, 6“ preferred (quar.) 
Hancock Oil Co. of California, ci. A (quar.)_ 

Class B ¢quar.)_.____ Pei asieid 
Hanna (M. A.) Co., $5.- preterred. (quar.) _ 
Harbison-Walker Refractories, common ____ 

6% preferred (quar.)__.__- ial 
Harnischfeger Corp. com. (quar.). iH) AES 

5% preferred (quar.)____ Rca 

5°) preferred 2nd issue (quar.). eres 
Harshaw Chemical, 442° conv. pfd. (quar. = 
Haskelite Manufacturing Corp..._..____..___ 
Havana Electric & Utilities, 6‘ 
Hazgel-Atlas Glass: (quar.) 
Hedley Mascot Gold Mines (quar. ace ens Bas 
Hershey Chocolate, common (quar.)—..___ 

$4 convertible preferred (quar.)______-_ -—~ 
Hibbard, Spencer, Bartlett & Co. (monthly) _ 
oe gE ER ERE SRI ay TOT | 

Monthly 
Hinde & Dauch Paper Co. of Canada ‘quar.) 
Hires (Charies E:)} Co. quar.) -_--_____ 
Honey Dew, Ltd. (quar.) .....-..-.----_- 
Honolulu Rapid Transit, 6% pfd. (quar.) __ 
Hooker Electrochemical Co. (quar.)_. ~~~ 
Hormel (G. A.) &°Co., common (quar.)_____ 

6% preferred (quar.)_-.....________-_L_ 
Horn (A. C.)— 

7% non-cumulative partic. pfd. (quar.)—__ 

6% non+-cumulative 2nd partic. pfd. (quar.) 
Horn & Hardart Co. (N Y) 5% pfd. (quar.) 
Houston Light & Power, common (monthly) 


Hummel-Ross Fibre Corp., 6% preferred____ 

liuntington- Water, 6° preferred (quar.)__ 
74%: pediowwed (ier.)— —eseenc cl ZZe 

Hussman-Ligonier, 542‘> conv. pfd. (quar:)— 


Huston (Tom) Peanut Co., common (quar.)~ 
$3 convertible preferred {quar.)_.________ 

Illinois Iowa Power Co., 5% preferred_____ 

Imperial Chemical Industries, Ltd.— 

American dep. rets. for ord. shs. (interim) 
Imperial Life Assurance Co. seabesoni i 8 

‘ Quarterly ¥ 
Indiana Steel Products............._.___ 
Indianapolis Public Welfare Loan Assn.-— 

Quarterly 
Industria! National Bank of Chicago— 

Common (quarterly) 

412% preferred DOD ie iieins 5 aang 
Ingersoll Rand“ Company____-___- 
Inland Steel Company (year end) - shes ectsiaclel 
Institutional Group Securities— 

Aviation Group Shares__.____......_-_-- 
International Harvester, 7% pfd. (quar.)___ 
International Nickel Co. (Canada), payable 

in United States funds less Canad. tax 


International Products Cosp. (year-end) _—___ 
International Silver Co._ Le oP el 
Interstate Natural Gas Co., ‘Inc. year-end) 


Iron Fireman Mfg. Co. vtc. common (quar.) 
Jaeger Machine Co. ‘year end) -__-_ 
Jantzen Knitting Millis 5°: poamarsed vat ) 
Jones & Laughlin Steel Corp.-_ shel ay 
5‘> preferred A (quar.)___-. : 23 
5‘- preferred B (quar.)-. AERA Seis 
K. W. Battery Co. (quar.) iar 
Extra 
Extra ~~. ‘ ; eal 2 
Kable Brothers Co. 6% pfd. (quar,) ._-_-_ 
Baveer. <aunme)- &. Oo... ee aia 
Kearney & Trecker Corp.__ =i 
Kendall Co., $6 partic. preferred A (quar. wy 


Kentucky Utilities, 7% junior pfd. (quar.)_ 
Keystone Custodian Funds— 

Series S-2 (irregular s-a) ite epbias 
Kilburn Mills : 
Kinney (G. R.) Co. $5 prior pfd. 
Klein (D. Emil) & Co. 5% pfd. (quar.) 
Knickerbocker Fund (quar.) dbctoagis ings 
Knudsen Creamery (Cal.), com. (irreg.) 


60c preferred (quar.) 
Kobacker Stores, Inc., 7‘ 
Koehring Company 
Kresge (S. S.) Co. (reduced) 3 
Kroger Grocery & Baking, common (quar.) — 

6 1st preferred (quar.) . 

l‘> 2nd preferred (quar.) ee On ee I 
Kysor Heater Co. (quar.) re 
Laclede-Christy Clay Products Co.— 

6% preferred iquar.) 
Lake of the Woods Milling, com. 

7‘e preferred (quar.) 
Landis Machine Co.— 

Common . (quar.) 

1m pretemred (guar.)_........,...... 
Lane Bryant Inc.. (quar.) 
Lane-Wells Co. (irregular) 
Langiey's, Ltd.— 

7% convertible preference (accum.)______ 
Lansing Company quar.) 
Lanston Monotype Machine (irregular) 
Lawyers Title Insurance Co. (Richmond, Va:) 

G% preferred (s-a).......__.___.._ 
Le Tourmeau (R. G.), Inc., common________ 

$4.50 convertible preferred (quar.)_..____ 
— Portland Cement Co.— 

- preferred (quar.)_.______ 

idtend Electric Company _____- 
Lexington Water, 7% eg (quar.)_ 
Libbey-Owens-Ford Glass C 
Liberty Aircraft Products a 
Life Savers Corp., common (quar.)__.____-_ 


preferred (quar. ) 


(interim) 


Class 3 EER ee ee cae 
I lh gener ww tie wh es 
Line Material Co. tirregular)_......_._.___ 
Link Belt Co. common (quar) 
6'%2% preferred (quar.) 
Lionel Corporation (quar.)_.....____ 
Extra 
Little Miami RR. Co.— | 
Original capital (quar.) o 
Special guaranteed (quar.)_......__.____ 
Lobiaw Groceterias, Inc.____- 
Lock-Joint Pipe Co., common 
Common (monthly) —__ . 
B SRA le Ya end se 


me ae ee eee eee ee = 





(monthly) —_~ 


preferred 


Per 
share 


25e¢ 
50c 
t$3 
50c 


15¢ 


10c 
12c 
$1 


344¢c 
$2% 
T5e 
4354c 
75c 
$1% 
25c 
$10c¢ 
$1% 
15¢ 
50c 
50c 
$1% 
25c 
$l 
15c 
$1% 
$1% 


1% 


10c 
+50c 
Sl'4 
32c 
. J6e 
$1 
15c 
15c¢ 
15¢ 
t25¢ 


When 
Payable 
12-10 
12-15 
11-16 
12- 1 


12- 1 


12-15 
12-15 
12-10 


12- 1 
12-15 
12- 1 
12-31 
12- 
12- 
12- 
12- 
12- 
1r-t 
12- 
12- 
12- 
12- 
1-20-43 
12-24 
12-24 
12-24 
12- 1 
11-15 
11-16 
1-2-43 
11-16 
11-16 
11-16 
11-27 
12-24 
1-29-43 
42-21 
12-1 
1-2-43 
11-30 
11-30 
11-16 
11-16 


ee et et ee 


12-,1 
12- 1 
12- 1 
12-1 
1 
1 
1 


Holders 
of Rec. 
11-30 
12- 1 
ll- 3 
11-12 


11-13 


11-20 
11-20 
11-10 








Per 
Name of Company snare 
Loblaw Groceterias Co., Ltd., cl. A ers - t25c 
Ste aks. nee oe abeunnadaa .. t12%c 
Class B (quar.) - ic - aean ce oeonedien t25c 
RE a Sos + eS -.  322%e 
Long-Bell Lumber Co. a 

Ctfs. of beneficial interest 5% pfd.______ t$10 
Longhorn Portland Cement Co.— 

5% participating preferred (quar.)—.._.- $1% 

RTE RR TINE SEE SE SE 25c 
Lord & Taylor, 6% ist preferred (quar.) 7 $1% 
Louisiana Ice & Electric Co. Inc. (s-a) : 50c 

Extra Sioieas ; 25c 
Lumbermen’s Insurance Co. (Phila.) (s-a)—- $1% 
Lunkenheimer Co.— 

6%% preferred (quar.) ~.._....-....._._. $1% 
Lynch Corporation (quar.) i 50c 
Lynchburg & Abingdon Telegraph (sa) $3 
Mackintosh-Hemphill Co. (irregular) 25c 
Macmillan Co., common (quar.)- 25c 

Extra --_- ; 25c 
Madison Square “Garden ‘Corp. - ; : 2 25c 
Manhattan Shirt Co. (quar.) cbt Ae mE 25c 

Extra --.- 25c 
Manufacturers ‘Casualty ‘Insurance (quar. ) 40c 

Batra i... ae “ 10c 
Masonite Corporation common (quar. FE “ 25¢ 

4%2% preferred (quar.) —__ . $1% 
Massachusetts Plate Glass Insurance “(6-) 50c 

Extra —_ iota. e 25c 
McClatchy Newspapers, 1% preferred (quar.) 43%c 
McIntyre Porcupine Mines, Ltd. (quar.)____. 155%c 

Extfa i... ~ 4 t$1.11 
McLennan, McFeeley, & ‘Prior, “class A. (quar) t12%c 

Class mm. 16000.) 5... Re 3 12%c 

6'2% Ist preferred (quar. Bet gek a Se iio 1$158 
Mead Cosparatian, common (year-end) 15c 

$6 preferred A (quar.)_.._. ____ $1'2 

$5.50 preferred B (quar.)...-__-__ a $1%s 
Meadville Telephone, common. (quar. Lee 3T%c 
Meir & Frank Co., Ine. (quar.)__-__________ 15c 
Meichers Distillers, 6% partic. pfd. (s-a)___ 30c 
Mercantile Acceptance Corp. ot California— 

5% preferred (quar.) specidarhegioe’ 25c 

6% preferred ( WE ian os pndiieninrvsencjicehiaiiasins ‘30c 
Mercantile-Com merce Bk. & Tr. (St. Louis) 

Quarterly ots $1%2 
Mercantile Stores, 1% ‘preferred (quar. Be: $154 
Merchants Petroleum Co. 2c 
Merritt-Chapman & Scott 642% pfd. 1$2% 
Michigan Public Service Co. com. (quar.) 25c 

6% preferred (quar.)__.__- a : $142 

6% . preferred series 1940 (quar.) . $1'2 

$6 junior preferred (quar.)__- Aaa $12 

7% preferred (quar.)_—- $1%%4 
Mid-Continental Petroleum Corp. (yr. end.) $1 
Midwest Oil Co., common ({s-a) 45c 

8‘ preferred (s-a)___- 4c 

8‘> preferred (participating) 9c 
Miller & Hart, Inc., $1 prior pfd.. quar.) ___ 25c 
Minneapolis-Moline Power Implement— 

$6.50 conv. preferred__ . axe T$15% 
Missouri Public Service ‘irregular) __ . 24c 
Mohawk Carpet Mills, Inc. 3 50c 
Moline Pressed Steel Class B (initial) 9c 
Monroe Loan Society 542°) pfd. (quar.)__ 34%c 
Monsanto Chemical Co., $4.50 pfd. A (s-a)_ $2.25 

$4.50 preferred B (s-a) —_ cient bees ates $2.25 

O48 preferred C (s-8) — 1... 5 see $2 

Common (year end) 75c 
Meody's Investors Service, Inc.— 

$3 participating preferance (quar.) iis 75c 
Moore (W. R.) Dry Goods Co. (quar.)____-_ $1% 
Morse Twist Drill & Machine $1% 
Motor Finance Corp. (quar.) 2 
Motor Wheel Corp. - 20c 
Mount Diablo Oil Mng. & Development— 

Quarterly — __. nnd Tae lc 
Mountain Fuel Supply (Utah) ‘irregular) 30c 
Mountain Producers Corp. (s-a) 30c 
Mullins Manufacturing Corp., $7 preferred +$3 
Muncie Water Works, 8‘. preferred (quar.)_ $2 
Murray Corp. of America. (year-end) 50c 
Muskogee Co., 6% preferred (quar.) $1% 
Mutual Bank & Trust Co. (St. Louis) (quar.) 50c 
Mutual Chemical Co. of America— 

GG preferred (quar.)._.._._...~.......... $1% 
Nashville, Chattanooga & St. Louis Ry. 

Irregular - $3 
National Acme Co.. 3 50c 
National Automotive Fibres, 6% pid. (quar.) 15c¢ 
National Bearing Metals, common. , 25c 
National Biscuit Co., 7° pid. ‘quar.) $1% 
National Container Corp. (Del.) 25c 
National Credit Co. (Seattle, Wash.) 

5% preferred (quar.) $1% 
National ‘Folding Box com. (irregular) 25c 

Common (irregular) 50c 
National Gypsum Co., $4.50 pfd. (quar.) $1%s 
National Lead Co., 7% pfd. A (quar.) $1% 
National Linen Service Corp., common v.t.c. $1 

Extra 25¢ 
National Radiator Co. 20c 
Nazareth Cement Co., com. (irregular) 25¢ 

7% preferred (s-a) $32 
Neiman-Marcus Co., 5% preferred (quar.)__ $1% 
Neisner Brothers Inc. (quar.) 25c 

Extra 25c 
Neptune Meter Co., 8‘ preferred (quar.) $2 
Nestle-Le Mur Co., $2 participating class A 710¢ 
New Almaden Corporation 50c 
New Jersey Zinc Co. (irregular) $1 
New York & Queens Elec. Lt. & Power, com. $1% 

$5 non-cum. preferred (quar.) $1% 
New York Shipbuilding 

Participating steck (non-voting) $1!'% 

Founders shares (irregular) $l'2 
New York State Elec. & Gas— 

5.10°- preferred quar.) $1.27! 
Newberry (J. J.) Co., 5% pfd. A (quar.) $1% 
Newmarket Manufacturing Co. Z $1'% 
Newport Industries, Inc. (irregular) 30c 
Newport News Shipbuilding & Dry Dock, com. 50c 

$5 convertible preferred (quar.) $1% 
Nineteen Hundred Corp., class A (auar.)____ 50c 

Class B -__-_- -=-<~--- 124ec 
Noranda Mines, Ltd. (quar.) Bt : $1 
Norfolk & Western Railway com. er. $24, 

Adjustment preferred (quar.)_—- ie $1 
North American Aviation (irregular) $1 
North River Insurance Co. (quar. “eee 25c 
Northeastern Water & Electrie— 

$4 preferred (quar.)___--. ----- $1 
Northern Pipe Line (reduced)... 30c 
Northern States Power, 7% “preferred: niga 787 bec 

6% preferred --_-___- == e2 +75¢ 
Northwest Bancorporation ______. 4 25c 
Northwestern Public Service, 1% pid. (quar. ) $1% 

6% preferred (quar.)...-.. : $1% 
Norwalk Tire & Rubber Co., 7°: preferred ~ T8131 % 
Norwich Pharmacal __ fpr Soe Se 15c 
Nova Scotia Light & Power, 6% pid. (quar.) 81% 
Nu-Enamel Corporation, common____._ | Tec 
O’Connor Moffatt & Co., class AA... t75¢ 
O’Kalta Oii, Ltd. ¢initial)........ -§ -. t2c 
Occidental Insurafice Co. (quar.)... 30c 
Ohie Oil Co., common__- : oe 25c 

6". preferred (quar.)-- = Slt. 
Ohio River Sand, 7‘ preferred #$1°4 








when moimers 


Payable 
12-1 
12- 1 
12- 1 
12- 1 


12-10 


12- 1 
12- 1 
12- 1 
11-16 
11-16 
11-16 


1-2-43 
11-16 
1-2-43 
11-25 
12-29 
12-29 
11-30 
12- 1 
12- 1 
11-16 
11-16 
12-10 
12-1 
1-2-43 
1-2-43 
11-30 
12- 1 
1-2-43 
12-31 
12-31 
12-31 
12-11 
12- 1 
12- 1 
11-15 
11-16 
12-15 


12- 5 
12- 5 


1-1-43 
11-15 
11-30 
12- 1 





of Rec. 
11-10 
11-10 
11-10 
11-10 


11-20 


11-20 
11-20 
11-27 
10-30 _ 
10-30 
10-16 


12-22 
1l- 5 
12-15 
11-14 
10-28 
10-28 
11-13 
11- 98 
11- 9 
1l- 2 
11-2 
11-16 
11-16 
12-31 
12-31 
11-28 
‘1i- 2 
1l- 2 


11-27 
11-15 
11-15 
10-31 
ll- 2 
12-1 


12-1 
12-1. 


12-20 
10-31 
11-14 
11-14 
11-14 
12-15 
12-15 
12-15 
12-15 
11- 6 
11-14* 
11-14 
11-24 
12- 2 


1l- 6 
11-10 
11-28 
10-31 
11-25 
11-10 
11-10 
11-10 
11-10 


1l- 2 
12-31 
10-29 
11-14 
11-20 


11-15 
11-17 
11-15 
10-30 
12- 1 
11-16 
11-14 
12-11 


12-17 


11-12 
1i- 5 
11-10 
11-16 
11-13* 
11-20 


10-31 
1l- 9 
12-11 
11-17 
11-27 
11-20 
12-22 
ll- 6 
11-10 
12- 1 
11-20 
11-30 
11-30 
1i- 2 
11-20 
10-31 
11-20 
11-20 
11- 6 


11-10 
11-10 


ll- 6 
11-16 
1l- 6 
11-18 
11-16 
-16-43 
11- 2 
11- 9 
11-20 
11-30 
10-31 
ll- 2 
11-25 


11-16 
11-13 
10-31 
10-31 
11-10 
11-20 
11-20 
12-15 
11-20 
11-14 
12-21 
10-28 
10-31 
ll- 5 
11-14 
1r-14 
11-15 
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: Per 
Name of Company share 

Ohio Seamless. Tube, common (irregular) -_- $1 

$1.75 prior .preference . ‘quar.)......~..-~ 43%ac 
Okonite Co., 6% ._preferred (quar.)__- ‘ Sle 
Oliver Farm Equipment (year end)__..-.-~- $1 
Ontario & Quebec Ry. (s-a) ____.----------- t$3 
Ontario Silknit, Ltd., 7% pid: (accum. eee en t$1 
Ontario Steel Froducts, common (interim) - . 125c 

7‘e preferred quar.) -—--- ; $$1% 
Otis Elevator Co., common (increased) - 35c 

6% preferred: (quar.)—_-_.~--~~~--- Gt $l% 
Outboard Marine & MYg. Co. irregular) - > 75¢ 
Oxford Paper, $5 preferred.-__-....-..-.-= T$1% 
Owens-Illinois Glass Co. (quar.) - id 50c 
Pacituc Gas & Elec., 6% preterred (quar.) “ 37 %ec 

5% % preferred (quar.) —— Fd 34%c 
‘$e preferred (quar.) _.-.-~-—~~- Saved ion 31 “ec 
Pacific Lighting Corp. (quar.)~ PAE ars Oe Tac 
Paramount. Pictures, Inc.— 

Common (increased) (quar.) - ri anton 30c 

6’. list preferred (quar.)—_-. wh $l42z 
Parker Rust Proof Co., common- 37%¥ec 
“7% preferred (s-a)- rae 35c 
Park-Wilishire Co. (resumed) - Bs cai das Lp $1 
Parker Pen Co. (quar.). pi A i gs el 25c 
* ea sete a 25c 
Parkersburg Rig & Reel Co., com. (irregular) T5c 

$5%. preferred. . (quar.)—o— ~-_---.<.----- 1.374% 
Paton Manufacturing Co., Ltd., com. (quar.) t$1 
aT -prefarret= (avert). -- ---~------- TS134 
Paul (Peter), Inc. (quar.) ~~ SES NRO 50e 
Paymaster Consol. Mines, Ltd. interim) ___ zic 
Peck, Stow & Wilcox Co. (quar.)-_..__-.-- 25e 
Peninsular Grinding Wheel (irregular) —_-_-—- 20c 
Peninsular Telephone, common (quar.)____~_ 50¢ 

$1.40 class A (quar.)_._...__----_-------, 35e 

$2.40: class A (quar.)_-.. --._.---------. 35e¢ 
Penmans, Ltd., common (quar,)_._.__~-_.~- t75e 
Penn Electric Switeh Co.— 

$1.20 preferred class A (quar.)_..__--_~~ 30c 
Penasylvania-Central Airlines a 

$1.25 convertible preferred, (quar.) ~~ 3l4ac 
Pennsylvania Electric Co., 5.10% pfd. (quar.) $1.27 
Pennsylvania State Water, $7 pid. (quar.)- $134 
Peoples Telephone Corp., 442 ‘% preferred. __ $1 
Pepperell Manufacturing Co.. (quar.}—- ‘ $2 
Ptaudier Co., 6’. preferred (quar.) : » $1% 
Phelps Dodge Corporation. _..--__-_______- 40c 
Philiips Petroleum Co. (quar.).._..-...--- 50c 
Phillips Pump & Tank, class A_.__- > 2c 
Phillipsburg Mining Ce... _-~- ‘ 10c 
Phoenix Acceptance Corp., class A (quar.) } 5c 
Phoenix Hosiery Co., 7% ist er es T$1% 
Pillsbury Flour Mills (quar.)___-- oh 25c 
Pinchin, Johnson & Co., Ltd.— 

Ordinary registered (final) Pee Pees oS 242 %e 
Pitney-Bowes Postage Meter Co. (quar.) 10¢ 

Extra 10c 


Pittsburgh Steel Co., 5 Ys ‘ ¢ prior preferred__ 1$4.12%2 
Pittsburgh Suburban Water Service— 


$542 preferred (quar.)__ ied car sire $1% 
Pollack Paper & Box Co., 7% pid. (quar.)_— $1% 
Poor & Company, $1.50 class A preference.__ f37%'ec 
Portland & Ogdensburg Ry., guaranteed 25c 
Potomac Electric Power, 5%% pfd. (quar.)_ $1% 
6 preferred (quar.) . $14 
Powdrell & Alexander, Inc. 15c 
Prosperity Co., 5‘ preferred (quar.) ‘ $1% 
Provincial Bank of Canada (Montreal) — 
Quarterly $1% 
Public Service Co. of Indiana com. (quar.) — 25e¢ 
5‘% preferred (quar.) ; ses $1% 
Public Service Corp. of New Jersey— 
$5 preferred (quar.)- . pie $1% 
6‘« preferred (monthly) - : ot 50c 
7% preferred (quar.) * $154 
8» preferred (quar.)__ ‘ $2 
Purity Bakeries Corp ‘year end) : 80c 
Quaker Oats Co., 6% preferred (quar.)___-_- $1% 
Quaker State Oil Refining Corp. di a 25c 
Quebec Power Co. (quar.)_._....---~-- secre t25c 
Randall Co. Class B : 25c 
Rayonier, Inc. - 25c 
Reading Co. 4% non-cum. Ist pfd. (quar.)- 50c 
Regent Knitting Mills, Ltd. . as rH t2Sc 
~$160 non-cumuilative preferred (quar.)__ 340c 
Reliance Steel Corp.— 
$1%2 conv. preferred (quar.) 37'2c 
Republic Insurance Co. (Texas) (quar.) 30c 
Republic Investors Fund— 
6% preferred A (quar.) si 15¢ 
6% preferred B (quar.) - 15c 
Republic Petroleum Co. 5's pid. A (quar.) 68 %4c 
Republic Steel Corp., common 25c 
6° preferred (quer.) $l'e 
6’ prior preference A (quar.) $1'% 
Reynolds (R. J.) Tobacco Co., com. (quar.)- 35c 
Class B (quar.) 35¢ 
Revnolds Spring Co. (resumed) 25c 
Risdon Manufacturing Co. 50c 
Rochester Button Co.- 
$1.50 convertible preferred (quar.)__- Pate 37%c 
Rochester Gas & Electric 5‘) pfd. E (quar. ) $1% 
6% preferred C (quar.) $l1% 
6% preferred D (quar.) * Sle 
Rolland Paper Co., Ltd. common (quar.)-_-- t15c 
6% preferred (quar. ) inaalins ree t$1'% 
Royal Bank of Canada (reduced quar.) ) . t$l%e 
Rustless Iron & Steel Corp. com. (quar.) a 15c 
$2%e cofivertible preferred (quar.)- re 62%ec 
Rutland & Whitehall RR. Co., common $1.05 
Saco-Lowell Shops, common (irreguiar) $1% 
$1 convertible preferred (quar.) _- 25c 
Safeway Steel Products__ Sma ~Ys 15c 
St. Joseph Water, 6” preferred (quar. ) $12 
St. Louis Bridge 6% Ist pfd. (s-a)_...____- $3 
- 3% 2nd preferred. (s-a)._........:~.--- $l 
Savage Arms Corporation.__.-..........-.. 25c 
Savannah Eleetric & Power— 
6%‘ debenture D- (quar.) $1.62 2 
7‘. debenture C.iquar.)__- ENE z $1% 
72% debenture B (quar.)_. $1.87'2 
8% debenture A iquar.)_____. its $2 


Schumacher Wall Board Corp. ‘é common. ___ 25¢ 
$2 participating preferred : = 


Scott Paper Company (quar.) 2.0 --)_--_- 45c¢ 
I ca thi — ein <aertepe  ehee pant ane 15¢ 
$4 preferred iquar.) Bee ceca aaa $l 
~ .- @4% preferred ‘quar.)._<..-~.-----.--. $1% 
Seaboard Surety Co...-...--.-~--~---.---. 50c 
Sears ett Coe. ear. -— 75¢ 
Extra ---.-~--------—--------.~-+---~-—- $1% 
Beatle. Gas Co., $5 ist preferred ‘initial) —- $1 
Securities: Corp., general $7 poctatyes.- *$5.25 
$6.. preferred ‘_-=-------~==------ _. $4.50 
Servel, ae. (avers =——..~.4---—-4-~.--=-+-- 25¢c . 
Shawinigan Water & Power (quar.)___-__-_ t 
Sheaffer Pen -Co.. iquar.)__.-~__--.---~--. 50c 
eI Si A SAN ER lal wetness Laer oh mem Sony 25c 
Sherwin-Williams Co. com. (quar.)__-____-_ 75¢ 
5“ preferred AAA (quar.).—~.....--~--- $1 
Sigma. Mines (Quebec). (interim) —~._-_.____ t30c 
Simon, (Wm.) Brewery (quar.)_-.___-- ; 2c 
Simonds Saw & Steel Co. Soe agate ini 60c 
Siscoe Gold Mines, Ltd. (quar.)- le. 114 
Sixth & B'way Co. partic. re PT OL DE 25c 
Skelly Oil Co. (irregular) Mt Ent oso Lagos ated 75c 
Snider Packing Corp. (quar.)-----_--_.____ 25¢ 
Sonotone Corporation -_-~.~.--~~-~~..---~. 5c 
South Bend Lathe Works__....---_-------- 75c 


When Holders 
of Rec. 


Payable 
12-15 
12-19 
12-1 
11-25 
12- 1 
11-20 
11-16 
11-16 
12-21 
12-21 
11-20 
12- 1 
11-16 
11-16 
11-16 
11-16 
11-16 


12-29 
12-29 
12- 
t2- 
12- 
12- 
12- 
12- 
12- 
12-15 
12-15 
12-10 
1-14-43 
12-21 
11-16 
2-43 
11-15 
2-15-43 
11-16 


12-15 


eM N we ee 


1- 


11-28 
12- 1 
12- 1 
12- 1 
11-16 
12- 1 
12-10 
12- 1 
2-1-43 
11-30 
11-16 
12- 1 
12- 1 


12- 5 
11-20 
11-20 
12- 1 


11-16 
12-15 
12- 1 
11-30 
12- 1 
12- 1 
12-15 
12-15 


12- 1 
12- 1 
12- 1 


12-15 
12-15 
12-15 
12-15 
12- 1 
11-30 
12-15 


12- 5 
12-10 
11-22 
11- 6 
11--2 
ll- 5 
Tl1- 7 
ll- 7 
11-24 
11-24 
ll- 3 
11-14 
10-30 
10-31 
10-31 
10-31 
10-20 


12-19 
12-21 
11-16 
11-16 
11-15 
11-15 
11-15 
11-16 
11-30 
11-30 
12- 1 
12-31 
12-10 
19-27 
12-15 
11-5 
2-5-43 
11- 5 


12- 1 


11-16, 


11-1 
11-10 
11-30 
1l- 6 
11-20 
11-25 
11- 6 
1-15-43 
11-20 
11- 5 
11-19 
11-12 


-10-20 
ll- 2 
ll- 2 
11-17 


1l- 5 
12-15 
11-15 
11-20 
11-14 
11-14 
12- 1 
12- 3 


11-15 
11-14 
11-14 


11-13 
11-13 
11-13 
11-13 
11-16 
ll- 2 
11-13 
10-26 
12-10 
11-20 
11-19 
1-2-43 
11-16 


11-20 
11-10 


1-15-43 
1-15-43 
11-5 
12- 1 
12-10 
12-10 
10-26 
10-26 
11-25 
1l- 6 


11-20 
11-12 
11-12 
11-12 
ll- 6 
11-16 
10-31 
11-25 
11-25 
1l- 1 
11-10 
11-10 
11-16 
11-10 
12-15 
12-15 
11-10 


12-10 
12-10 
12-10 
12-10 
M- 5 
1l- 5 
11-28* 
11.28* 


1-20-43* 


1+20-43* 
10-31 
11-12 
11-12 
12-"1 
10-31 
10-31 
11-12 
10-26 
11-14 
11-14) 
10-31 
11-14 
_ 12-31 
11-14 
11-24 
11-}2 
H-15_ 
1l- 9 
12- 4 
12- 4 
11-14 





; Per When Holders Per When Holders 
Name of Company share Payable of Rec. Name of Company share Payable of Rec, 
Soundview Pulp Ce., common quar.) ‘ 50e 11-25 11-16 U. S. Hoffmann Machinery—- 
G‘e preferred. (quar.)_______ 4 $l'2 11-25 11-16 Common (resumed}_............_._- aed 50c 12-1 #£4211-20 
Southeastern Greyhound Lines, com. ‘4quar.) 37T*e2e 12+ 1 11-15 U. S. Leather Co., class A (resumed)_______ 25c 1-4-43 12-10 
Common. (quar.) as fl Wheye: 372c 3- 1 2-15 Class A (resumed) —_-.______ eaters 25c 4-1-43 3-10-43 
6% non-cumulative preferred (quar.) ie 30c 12-1 # £11-15 7‘ prior preference (quar.) ___- ania $154 1-4-43 12-10 
6%o non-cumulative preferred (quar.) > 30c 3- 1 2-15 7% prior preference (clears all arrears) _ $8 1-4-43 11-10 
6*» convertible preferred (quar.)___ ‘ 30¢* 3-1 2-15 U. S&S. Loan Society 1Phila.)} com. (incr. s-a)_ 40c 11-15 10-31 
6%e convertible preferred (quar.)- 30c 3- 1 2-15 Extra - piss dissiecataaeaeie hw Oa 10c 3=611-15—=—Ss «10-31 
6% 2nd preferred (quar.) a . $l'e 2- 1 11-15 $8 preferred ; ; $4 1-1-43 aati 
6‘% 2nd preferred iquar.)__..__._____ $l42 3-1 2-15 U. S. Pipe & Foundry Co. (quar.) bcshieiblieamaich 50e 12-19 # 11-30* 
Southern California Edison, Ltd.— Extra ; 25c 12-19 11-30 
6‘o preferred B (quar.)._. aie ‘ 37e2c 12-15 11-20 U. S&S. Playing Card Co. (quar.)- panipinlictie 50c 1-1-43 12-16 
Common (quar.) —_ os 37%ec 11-15 10-20 U. S. Plywood Corp., $1.50 conv. pfd. (quar.) 37'2c 8=—:11-28 11-14 
Southern California Water ‘5% ‘pid. (quar.) 31 Yee 12- 1 11-15 U. S. Printing & Lithograph— 
6% preferred (quar.)____ 37%4ec 12- 1 11-15 6% -convertible preferred A_...........-- *$3 12-10 11-25 
Southern Canada Power Co., Ltd. (quar.)___ t20c 11-16 10-20 U. S. Rubber Co.-— 
Southern ‘Pacific Co. (resumed)... $1 12-21 11-21* 8° non-cum,. Ist preferred (irregular) $4 12-18 12- 4 
Southwestern Life Ins. (Dallas, Tex.) ~(quar.) 35¢ 1-15-43 1-13-43 United States Steel Corp., common __-____-- $1 12-19 11-20 
Sparks-Withington Co.— 7% - preferred (quar. ) —-2.nc- 5.3 $154 11-20 10-30 
6% convertible ‘preferred (quar.)_________ $1% 12-15 12-5 Unitea States Sugar Corp.— 
Spiegel, Inc.; $450 conv. preferred (quar.)_ $1% 12-15 12-1 6.4% participating conv. pfd. A’ (quar.)_.- 40c 12-10 11-25 
Stamford Water Co. Cee! as 40c 11-16 11-6 64% participating conv. pfd. A (quar.)_—- 40c 3-10-43 2-25-43 
Standard Brands. $4.50: preferred (quar. Pe $1% 12-15 «612-1 6.4% participating conv. pfd. A (quar.)_--~ 40c 6-10-43 5-25-43 
Stendard Cap & Seal Corp.— SS  peaterreé. (eens: 64 $1% 1-15-43 1-2-43 
$1.60. conv. preferred (quar.)___-.______ 40c 12-1 11-16 SD yoslereal WERE. 5. $1% 4-15-43 4-2-43 
Standard - Dredging: $1.60 conv. pid. (quar.) 40c 12- 1 11-19 85. preferred - (quar.)_i......--........... $1% 7-15-43 17-2-43 — 
StandardNational Corp. 7% pfd...._______ t$1% 12-28 12-24 United Stockyards Corp., common (resumed) 15e 612-3 11-16 
Standard Qil°Co..(Califernia) (year-end) ___ 45c 12-15 11-16 Universal Conselidated Oil______ Silas Ls ohahcot 50c 11-17 11-4 
= Oil Co. (Indiana) (quar.)__._-_ 25c 12-15 11-16 Universal Insurance Co... 10e = «12- 1 11-13 . 
Pe csaibe ohms C0 8 ER 25c¢ 12-15. 11-16 Upper Canada Mines (interim) —._....____-_ t2%c 8 11-28 11-14 
saatbed “Oil ot ‘Kensas (Del.)_____._.__. 60c 11-25 11-16 Upper Michigan Power & Light— 
Standord Oi] Co. (N. J.) (s-a)--____- BS 50@c . 12-15 11-16 6% preferred ¢quar.).......-.--._---.__ 75c 1-1-43 12-29 
eo ares 5@c 12-15 11-16 Utica Knitting Co., 5% prior pfd. (quar.)__ 62%c 1-1-43 12-21 
Standard~ Steel « Spring--—~-------. 50c 11-17 10-31 Valspar Corp., $4 preferred_._._____._. _--____ $1 11-16 l1l- 2 
Standard Wholesale Phosphate & Acid Works Vanadium-Alloys.Steel Co... $1 12- 2 11-13 
Inc. (quar. ) -— the Mipscnad (8 SX SAAR ID aes Dae 40c 12-15 12-5 Vapor Car Heating Co:, 7% pref, «quar.)__. $1% 12-10 12-1 
aan tea Nn bah be, 8S 40c 12-15 12- 5 Vick Chemical Co. (quar.)_._--_-___-_ 50c 12- 1 11-16 © 
Stanley Works. (The), 5% %e preferred (quar.)_ 31%4c 11-16 10-30 Virginian Railway, 6‘- pweferred (quar.)__ 37%ec 2-1-43 1-16-43 © 
Stecher-Traung Lithograph, 5% pfd. (quar.) $1% 12-31 12-17 6% preferred (quar.)........- -.-----._. 37%ee 5- 1-43 4-17-43 
oe Drug, Ine. (quar;)-_______________ 75¢ 12- 1 11-16" 6% preferred (quar.) _......-.~- 37%c 8- 2-43 7-17-43 - 
Strawbridge & Clothier— .. Vogt Manufacturing Co. (quar.)____---- 20c¢ 12-1 11-16 | 
6% preferred A (quar.)___.______.__ $1%2 12- 1 11-15 Vultee Aircraft, $1.25 conv. pfd. (quar. s3P 31“%ec 12-1 11-20 — 
Stromberg-Corison Tel..Mig.— _ . Waite Amulet Mines Ltd: (interim) - Sui t10e 3=—_:«:112-10 11-16 - 
6'e% preferred ~(quar.).._..-_._._.__.__.- $1% 12-1 11-20 Walgren Company, common enon sees 40c 12-19 11-20 
Struthers Wells Corp., $1% preferred______ t62%e 11-16 ll- § 4%2°> preferred (quar.)_ Saks te at $1% 12-15 11-14 - 
Sullivan Consolidated Mines, Ltd. (interim) t3c 11-16 10-15 Walker & Co., $2.50 class EE SCS RR TS T$1% 12- 1 11-17 
Sullivan Machinery Co. (quar.) Breipoes 25c 11-25 11-14 Walker (Hiram) Gooderham & Worts, Ltd.— : 
Sun Oil Co. (quar.)_ S 3 25c 12-15 1-25 -Gommen (ener. ko. 2. .~nccosn-+-s4-nccus t$l 12-15 11-20 
Sunray Oil Corp., ee ee re 5¢ 12- 1 10-15 @1 preferred (quar.) _.—_...2 2. een t25c 12-15 11-20 , 
mee 5% 12-1 10-15 Walkerville Brewery, Ltd. (interim) ______-- i3c =: 12- 311-19 
Superior Tool & Die (quar.) 5e 11-25 11-18 Warner Brothers Pictures Inc. $3.85 yee. ---  96%c 12- 1 11-13 
Extra -_-.- Lit in 20c 11-25 11-18 Warren Foundry & Pipe (quar.)_ 50c 12- 1 11-14 , 
Swan-Finch Oi} Corp., ‘common _. Se Ey EE 25¢ 11-16 1l- 2 Extra a $1 12- 1 11-14 
6% preferred (quar.)___-_ PUGS ere 37ec 12- 1 11-13 Warren (Northam) Corp., $3 pfd. (quar.)_— 75¢ 12- 1 11-14 
Swift International Co., Ltd.— Washington Railway & Electric— 

Depesit receipts: (quar.)__..-.-.-....____ 50c 12- 1 11-15 . 8% preienned. Caer Lo Se a ak $1% 12- 1 11-14 
Sycamore-Hammond Realty— 5%. preferred (6-a).........--..--..-.2. $2% 12-1 = 11-14 '° 
6%% preferred iquar.)____________._____ $1% 1-2-43 12-21 Common . $9 11-30 11-14 
Sylvanite- Gold Mines Ltd. (quar.) : t3e 1-15 12- 1 Partic. units beneficial ownership of com. 22'e 11-30 11-14 
Talon, Inc., 4% preferred (s-a)__-__-. ia 20c 11-16 10-20 Wellman Engineering Co.- 10¢ 12- 1 11-16. 
Tampa Electric Co., commor___-_- pe 40c 11-16 ll- 2 Wesson Oil & Snowdrift, $4 conv. pfd. (quar.) $1 12- 1 11-14 

| Baeterved: A: (qmex.je — 222 2-- +. 1. --. $1% 11-16 1l1- 2 West Michigan Steel Foundry— 
lerre Haute Water Works, 7% pfd. (quar.) $134 12- 1 11-10 1% peetereed: CORRE. odin sieetoticne 17¥%ec 12-1 11-14 
fexas Gulf Sulphur (quar.)__—- 3 50c 12-15 12- 1 West Penn Electric 6% pfd. (quar.)___-___ $1% 11-16 10-19 
Extra ~~. es A 25c 12-15 12-1 7%. profersed fear... nee $1% 11-16 10-19 
Texas Pacific Coal & Oil (quar. Fae ciis hake 10c 12- 1 11-10 West Virginia Coal & Coke _..____- ent 25¢ 12-14 12- 1 
Extra ._- POE roe een e ae 10c 12- 1 11-10 West Virginia Pulp & Paper, 6% pfd. (quar.) $1% 11-16 ll- 2 
Thompsen Products, Inc. ‘common____._____ 25¢ 12-15 12- 1 Western Maryland Ry., 7% ist pfd.__.____--_ *$7 11-20 10-31° 
$5 convertible preferred nS eae ae ae ee $1% 1-1-43 12-15 Western Steel Products Corp. Ltd. ug tabi t50c 12- 1 11-14 
Tide Water Associated Oil anon “We haepaatianleet este 15c 12-1 11-10 Western Tablet & Stationery Corp.— 
Timken Roller. Bearing (year end) _________ 7S5ec. 12-5 11-20 5% preferred. (quar.)..._..._.-...-.._.- $1% 1-2-43 12-21 
Timm Aircratt Corporation._____- ea 5c 12- 1 11-16 Westinghouse Air Brake Co........-___- 25c 12-15 11-14 
Toburn Gold Mines Ltd. (reduced quar. RAT t2c 11-23 10-22 Westinghouse Elec. & Mfg. Co., common__-_-_ 75c 11-30 11-10 
Trane Company, common (irregular) _.-____ 12%ec 11-16 ll- 2 7% participating Mages swem eats fincas 75c 11-30 11-10 
6%. lst preferred (quar.)—__..._--__ ueecinie $l‘e 12- 1 11-24 Westmoreland Coal Co.- Rey as $1 12- 1 11-14. 
Troy & Greenbush Assn. (s-a)- Acai seer $134 12-15 11-30 Weston Electrical Instrument- iihash beilinineinstaatlilt 50c 12-10 11-27 
Tung-Sel Lamp Works Inc. cll 10c 1-24 11-10 Westvaco Chlorine Products. n 35c 12- 1 11-10 
Union Electric of Misseuri, $4.50 pfd. (quar.) $1 %e 11-16 10-31 Whitaker Paper Co., commen (quar. PIRENI $1 12-26 12-12 
SO preieeres (6G0F:) cre kn dnnn ches $1% 11-16 10-31 7%- preferred (quar.).........._--..-.- $1% 1-1-43 12-12 
Union Tank Car Co. (irregular) . 60c 12- 1 11-16 Whitman (Wm.), 7% preferred (quar.) ____ $1%4 1-1-43 12-12 
United Aircraft Corp., 5“¢ conv. pfd. (quar.) $1% 12- 1 11-16 Wilkes-Barre Lace Mfg. Co. (resumed)______ $1% 12- 2 11-16 
United Biscuit of America, common (quar.) — 25¢ 12- 1 11-14 Williams (J. B.) Co., common (quar.) 25e 11-16 ll- 5 
' 5% preferred (quar.) — Sidi r $1% 12-1 11-14 75c preferred (quar.) 25c 11-16 11-5 
United Chemicals, Inc., $3 pid. “(quar.). HPN Nt 75¢ 12- 1 11-10 Williamsport Water, $6 preferred (quar.) $lie 12- 1 11-10 
United Corp., Ltd., $1.50 class A (quar.)—_ i37c =—11-16 =: 10-15 Wilseit,: L240. -(euarteris) ooo iin nnn se $25c 1-2-43 12-15 
United Engineering & vescate ache common__ 50c 11-17 11-6 Winters & Crampton, 75¢c conv. pfd. (quar.) 18%c 11-16 10-31 
7% preferred (quar.) ___- ; $134 11-17 ll- 6 Wisconsin Gas & Elec., 442% pfd. (quar.)-_- $1% 1-15-43 12-31 
United Gas Corp., $7 preferred__ T$2%4 12- 1 ll- 6 Wisconsin Michigan Power, 4'2‘% pfd. (quar.) $1% 12-15 11-30 
United Gas & Blec. Corp., 7% preferred____ $1.17 12- 1 asin Wood Newspaper Machinery, prior pfd.___-__ t$1% 12- 1 11-16 ° 
United Gas Improvement, common __-_-___--~ 10c 12-23 11-30 Woolworth (FPF. W.), Ltd., 6% pfd. ‘vear-end) 3% 12- 7 ll- 4 
$5 preferred (quar.) ’ inten $1% 12-23 11-30 Amer. deposit rets. for 6% pfd. regis. 3% 12- 7 ll- 4 
United Light & Railways Co. (Del.)— Woolworth (F. W.) Company__ PDS. Hap 40c 12-1 11-10 
6% prior preferred (monthly) __.._.._--- 50c 12- 1 11-16 Wri ‘ ee : Mee ‘ 9 
6% prior preferred (monthly)... __ 50c 1-2-43 12-15 Wrigley (Wm.) Jr. & Co., com. (monthly)_ 25¢ 12- 1 1-20 
6.36% prior preferred-(monthly)______- __ 53¢ 12-1 11-16 Wurlitzer (Rudolph) Co., common-_-___--- ~~ 10c 11-30 11-20 
6.36% prior preferred (monthly)... ___ 53e 1-2-43 12-15 Youngstown Sheet & Tube, common 50c 12-15 11-14 
7% prier preferred (month}y)_._____.-_-- 5843c 12- 1 11-16 542% preferred A $1%—@ 1-1-43 12- 5 
7% prior preferred (monthly) —......__-- S8¥,c 1-2-43 12-15 Zion's Co-operative Mercantile Institution— 
United Merchants & Mfrs. (s-a) eerer even 50c 12-10 11-25 Quarterly - lie aE Rar Oy RRR action - 50c 12-15 12- 8 
Extra - _- nM tesliadled 25c 12-10 11-25 apt DoW Fes AAT AEDENS 
T % = -4° -2 
United N. J. RR. & Canal (quar.) pi Re S3% 1-20-63 saat *Transfer books not closed for this dividend. 
45c convertible preferred (s-a) = eS 22%ec 12- 1 11-16 ¢+On account of accumulated dividends. 
U. S: Elee. Lt. & Power Shares ane: (Del.)- - tPayable in Canadian funds, tax deductible at the source. Nom- 
Series B , 2c 11-16 10-31 resident tax, 15%; resident tax. 2%. a Less British income tax. 





























































































Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 





















































FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
NOV. 6 TO NOV. 12, 1942, INCLUSIVE 
freee arn PN I 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Nov. 6 Nov. 7 Nov. 9 ov. 10 Nov. 11 Nov. 12 
$ $ $ $ $ > 
, eso - 
Atel 2 RES Ghat aS I ee Oa . 297733* .297733* .297733° .297733* Holiday .297733* 
Thence. TREO ah .237044° .237044° .297044* .237044* .237044* 
r: ial - - 3.228000 ' 3.228000 3.228000 3.228000 3.228000 
--+-~~--+-5-------+----------------------- 3.215033 3.215033 3.215033 3.215033 3.215033 , 
Brazil, cruzeiro— - 
es. . oso Re SEA 5 ae 060600" .060600* .060600* .060600° .060600* 
1S Bh OS eT ie CATT .051525* .052525* .051525* .051525* .051525* 
can da. olin A MER LSS SE oe Oo 909090 909090 909090 .909090 Holiday 909090 
Rana lat at SSUES = oF Aah CT .881250 .878671 .882421 .881796 882857 — 
Cane ROME Ss le enn a * .570166* .570166* .670133* .570175* .570100* 
England, pound steriing— 
ed icanhcenatertalilidips aeons aichaetlgtectine Sage eoireaueencsioencinco gap 4.035000 4.035000 4.035000 4.035000 4.035000 
wr: gchar etpmannst liter thao tetas meremjungirtacin enn cing nei 4.035000 4.035000 4.035000 4.035000 4 4.035000 
india Siti, Ot so en hee ee .301215 .301215 .301215 .301215 Holiday 301215 
re EE Oe 22 Sie te .205725 .205725 -205725 -205725 .205725 
Newfoundland, dollar— 
ee RENE RY LE RR cette ro, SAR ew .909090 .909090 .909090 .9090990 .909090 
SERIE te 2 EE ET ae ee a, .879166 876250 .879791 .879375 .880416 
SRI Ian cre eeerertenseninscnenen 3.227833 3.227833 3.227833 3.227833 3.227833 - 
Union of South Africa, pound _......_-._...--_ 3.980000 3.980000 3.980000 3.880000 3.980000 
Uruguay, peso— : ; - 
2 ON RR pe aa EE 2 RS EA A aS ee .658300* .658300* .658300* -658300* Holiday .658300* 
lta etl Sa ae a eee lie CA iste is a .527340* .527200* .527380° .527340* .527340° 


*Nominal rate. 
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Aircraft Parts Development Corp.—President Elected 


Dan C. Hungerford has been elected President and General Manager. 
He was recently Vice-President and a director of the Elastic Stop Nut 
Corp.—V. 156, p. 1412. 


Alabama Power Co.—Earnings— 


Périod End. Sept. 30— 1942—-Month—1941 1942—-12 Mos.—-1941 


Gress revenue __..-.--- $2,396,681 $2,319,048 $28,035,690 $25,333,542 
Opéfating expenses -- 766,090 972,658 10,179,613 9,642,298 
Prev. for depreciation. 250,000 238,265 2,965,770 2,859,285 
Prev. for gen'] taxes___ 238,766 233,424 2,877,290 2,671,102 


Prev. for Fed. inc. taxes 140,237 126,113 1,001,316 1,486,093 
Prev. for Fed. excess 











profits taxes ~....-- aS LR 58,535 45,103 599,418 
Gross income ___----~ $1,001,587 $690,062 $10,966,598 $8,075,347 
Int. & other deductions 772,057 396,882 7,759,612 4,770,483 
Net income —--__--~-- $229,531 $293,180 $3,206,987 $3,304,864 
Dividends on pfd. stock 189,082 195,178 2,287,416 2,342,138 
ape ae Sa $40,448 $98,002 $919,571 $962,726 


Notes—(1) Accruals during the nine months ended Sept. 30, 1942, 
for Federal income tax as above shown are believed adequate to 
cover the tax liability for the period under the 1942 Revenue Act. 

(2) Interest and other deductions include $3,226,042 provided since 
Jan. 1, 1942, as amortization of debt discount and expenses, repre- 
senting amounts equivalent to reduction in amount payable for Fed- 
éfal and State income and Federal excess profits taxes which will 
résult from the deductibility from taxable income of discount and 
@fpense and call premiums applicable to bonds which were refunded 
im January, 1942.—V. 156, p. 1202. 


Allis-Chalmers Mfg. Co.—25-Cent Dividend— 

The directors on Nov. 9 declared a dividend of 25 cents per share 
on the 1,776,000 shares of common stock outstanding, payable Dec. 22 
to holders of record Dec. 1. Similar distributions were made on 
Ap?fil 8, June 30 and Sept. 30, last, as compared with 50 cents each 
on June 30, Sept. 30 and Dec. 22, 1941.—V. 156, p. 1686. 


Alton RR.—Interest— 
Phe interest due Oct. 1, 1940, on Chicago & Alton RR. 3% refunding 


5 ar gold bonds, due 1949, will be paid beginning Nov. 20, 1942. 
est is payable at offices of Chase National Bank, New York, and 
nental Illinois National Bank & Trust Co., Chicago, Ili.—vV. 156, 


p. 1671. 


Amerada Petroleum Corp.—Earnings— 
(And Subsidiary) 











_ 3 Mos. End. Sept. 30— 1942 1941 1940 1939 
oper. income... $4,041,652 $3,909,790 $2,980,004 $2,138,657 
« ating expenses... 1,721,944 1,618,815 1,377,380 1,256,218 
rating income... $2,319,708 $2,290,974 $1,602,623 $882,440 
income ......-- 110,987 109,436 173,235 185,495 
‘Fetal income ___---- $2,430,695 $2,400,411 $1,775,858 $1,067,934 
+Deprec., depl., etc.___- 1,667,878 1,682,785 1,336,346 959,298 
Né@t income_____---_- $762,817 $717,625 $439,513 $108,636 


Eaffis. per share on 
net outstdg. stock $0.97 $0.91 $0.56 $0.14 
*Fhcludes geophysical, geological and administrative expenses, lease 
rehitals, taxes, leases abandoned, etc. (including Federal income tax-— 
no provision for excess profits tax). 
cludes intangible development costs, leases abandoned and ex- 
pirea.—V. 156, p. 747. 


American Bank Noie Co. (& Subs.)—Earnings— 














—-——Company —Consolidated 
9 Mos. End. Sept. 30— 1942 1941 1942 1941 
aN HEE SR aS $2,577,299 $1,645,611 $3,258,188 $2,119,984 
Depfeciation ____... ~~ 219,522 197,621 273,037 250,860 
Balance ________--.. $2,357,777 $1,447,990 $2,985,151 $1,869,124 
Mis@élianeous income--_-_ 39,995 32,175 103,296 79,196 
Di¥. from foreign subs. 10,553 ; cea 2): “Fate Speen 


—_———— ee 


Tétal income __--_.. $2,408,325 $1,480,165 $3,088,447 $1,948,320 
Othé@r deductions ----- 83,087 112,932 251,325 233,766 





Pfd. div.—forgn. subs. 13,488 13,488 
Prev. for inc. & excess 
profits taxes a 1,815,000 612,000 2,176,128 807,382 
Nét profit x we $510,238 $755,233 *$647,506 *$893,684 
Préférred dividend p 202,304 i Ee 202,304 ap aia 
Corfilmon dividend 194,982 194,982 — 


*The above figures do not include the results of operation of the 
British subsidiary for the month of September. 











———-Company——- ——Consolidated——— 

@warter End. Sept. 30— 1942 1941 1942 1941 
Earhings $727,150 $515,844 $1,014,650 $696,758 
Depreciation - ; 72,244 91,390 91,630 111,538 
Balance ___- eanahon $654,906 $424,454 $923,020 $585,220 
Mis@éllaneous income __-_ 12,384 12,850 33,786 28,754 
Tétal _____ = .~—s«§$ 667,290 $437,304 $956,806 $613,974 
Other deductions ______- 27,359 29,519 112,869 80,333 
a. div.—forgn. subs. Skee Rte ae 5,063 5,063 
Féd@. & forgn. inc. taxes) { 139,000 } f 214,326 
Féd. excess prof. tax-__{ 515,000; 15,000 | 680,839 )} 15,000 
Nét profit —_.__. $124,931 $253,785  °*$158,035 *$299,252 


*Sée (*) above.—V. 156, p. 510. 
American Chicle Co.—Extra Dividend of 50 Cents— 


The directors have declared an extra dividend of 50 cents per share 
in dddition tc the usual quarterly dividend of $1 per share on the 
comhon stock, both payable Dec. 15 to holders of record Dec. 1. An 
extra of 50 cents was also paid on June 15. last. as compared with 
extras of $1 each on June 16 and Dec. 15, 1941.—V. 156, p. 395. 

Earnings for Three and Nine Months Ended Sept. 30 
1942—-3 Mos.—-1941 1942—9 Mos.—1941 
Profit after deprec. and 
all est. inc. and ex- 


eess profits taxes___ $928,151 $°06,567 $2,277,038 $2,711,894 
Shares of stock outstdg. 432,825 434,325 432,825 434,325 
Earnings per share__-- $2.14 $2.09 $5.26 $6.24 


Note—Third-quarter profits for 1942 include an adjustment of 
income and excess profits taxes as provided in the Revenue Act of 
1942, retroactive to Jan. 1, 1942.—V. 156, p. 395. 


American Hydraulics, Inc.—10-Cent Dividend— 

The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable Nov. 20 to holders of record Nov. 10. 
This compares with five cents each paid on July 25 and Nov. 20, 1941. 


American Investment Co. of Illinois—15-Cent Div.— 


& @ividend of 15 cents per share has been declared on the common 
StoéK, payable Dec. 1 to holders of record Nov. 20. A similar dis- 


RAILROAD - PUBLIC UTILITY - 


tribution was made on Sept. 1, last, as against 20 cents each on 
March 2 and June 1, 1942, and on Dec. 1, 1941, prior to which the 
company paid regular quarterly dividends of 25 cents per share.— 
V. 156, p. 1571. 


American Laundry Machinery Co.—30-Cent Dividend 

The directors have declared a dividend of 30 cents per share on the 
common stock, payable Dec. 1 to holders of record Nov. 20. Previously, 
the company paid regular quarterly dividends of 20 cents per share, 
together with extras during 1942 as follows: March 3, 80 cents; 
June 1, 50 cents, and Sept. 1, 30 cents (see V. 156, p. 598).—-V. 156, 
p. 1012. 


American Light & Tractien Co.—SEC Approves Plan 
to Retire Notes— 


The SEC has approved the application of the company to use 
$4,000,000 of the $10,000,000 derived from the sale by it of its 
holdings of San Antonio Public Service common stock to complete 
retirement of four promissory notes of the same face amount. The 
notes are dated May 28, 1942, and are due Jan. 28, 1943, and evi- 
dence all the company's outstanding bank loans.—vV. 156, p. 1686. 


American Metal Co., Ltd.—Earnings— 
(And Its Subsidiary Companies 80% Or More Owned) 
Period End. Sept. 30— 1942—-3 Mos.— 1941 1942—-9 Mos.—1941 
Prof. bef. items below. $1,059,983 $1,060,623 $3,608,978 $3,876,651 





Other income (net)-_-~ 369,633 139,073 1,169,790 961,377 
Total income —_--~~- $1,429,615 $1,199,696 $4,778,768 $4,838,028 
Admin. & gen. exps., &c. 136,632 104,328 428,204 326,029 
Pay. under employees’ 
annuity plan —.-..-- 39,855 47,593 128,309 184,544 


Taxes, other than inc. 
taxes & taxes incl. in 


operating costs __ ~~ 219,087 167,941 596,931 500,116 
Prov. for U. S. & forgn. 

income tax —_._-.-.. 53,101 202,458 978,055 830,640 
Depreciation ~.____---- 185,602 147,000 553,807 440,507 
Depletion —---__---- aoe 2,707 55,629 22,408 222,399 


Amort. & write-dow 
of invests. in mining 





aS, 25 EET SRR Sane AT 39,774 pane, Ss 101,134 
Prov. for conting. res._ 165,366 25,000 357,366 383,318 
Min. interests’ propor- 

tion of. net ine. of 

consol. subsidiaries. 5,390 1,696 14,636 7,011 

Total net income____ $621,876 $408,277 $1,699,051 $1,842,329 
Earns. per com. share 

after pfd. div. require. $0.42 $0.25 $1.14 $1.26 


Notes—(1) U. S. tax in 1942 is computed at the statutory rate of 
42% for consolidated companies. The third quarter 1942 tax is after 
a deduction of $210,457, representing an- adjustment of the U. S. 
income tax for the six months ended June 30, 1942, from the pro- 
visional rate of 55% to the statutory rate of 42%. 


(2) No effect is given in the consolidated statement of income to 
the differences between the company’s equities in the results of 
operations of subsidiaries less than 80% ut more than 50% owned 
and dividends (if any) received therefrom. 


(3) No provision .has been made or is believed to be required for 
excess profits tax.—V. 156, p. 1686. 


American Potash & Chemical Corp. — Control Taken 
Over by Alien Property Custodian— 


The Alien Property Custodian took over control of approximately 
90% of the stock of this corporation on Oct. 28. 


A statement by Leo T. Crowley, Alien Property Custodian, follows: 

Leo T. Crowley, Alien Property Custodian, on Oct. 28 announced that 
he had taken over 480,000 shares of American Potash & Chemical Corp. 
stock owned by foreign nationals. The company manufactures and 
sells heavy chemicals. 

This action, Mr. Crowley added, implies no criticism of the present 
officers and directors of American Potash & Chemical Corp., who have 
a long record of successful management and who will continue in 
charge of the company’s business. Head offices of the corporation are 
in New York. Its plant is at Trona, Calif. 

F. Cecil Baker, President of the corporation, made the following 
statement: 

“American Potash & Chemical Corp. some months ago reported to 
the U. 8S. Alien Property Custodian in Washington certain circum- 
stances and rumors which appeared to indicate that a block of the 
company’s stock had been acquired by German nationals. 

“An investigation by Government officials cooperating with corpora- 
tion executives disclosed that approximately 480,000 shares of American 
Potash & Chemical Corp. stock probably are being held in Europe 
for the benefit of certain German interests. 

“The stock in question was sold by Consolidated Gold Fields of 
South Africa, Ltd., a British company which had been responsible for 
the financing and development of the Trona enterprise since its incep- 
tion in 1913, to Hope & Co. of Amsterdam, cne of the most respected 
banking houses in the Netherlands. This sale took place in 1929. 

“Since the sale of this stock the officials of the American Potash & 
Chemical Corp. have been assured many times by Hope & Co. that 
none of it was being held for the benefit of German interests. 

“The Alien Property Custodian announced today that there are no 
grounds for criticism of the present officers and directors of American 
Potash & Chemical Corp., who, he stated, have a long record of suc- 
cessful management and will continue in charge of the company’s 
business. 

“The company is engaged in the production of heavy chemicals and 
is playing an outstanding part in meeting the nation’s war demands 
for critical materials. 

“Approximately 450,000 tons of industrial chemicals will be pro- 
duced by the company’s plant at Trona, Calif., this year, with an 
estimated production of some 500,000 tons next year. 

“Of this tonnage 70% or more has gone into war production and 
the balance to satisfy essential civilian needs.’’—V. 156, p. 1012. 


American Viscose Corp.—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 





ek aera $22,711,877 $20,248,034 $67,143,921 $58,378,162 
Income from oper. be- 
for depreciation___- 6,968,141 4;925,743 19,929,634 13,753,774 
Depreciation — ___.-~-- 1,611,873 1,464,903 4,935,533 4,394,475 
Income from oper... $5,356,238 $3,460,840 $14,994,101 $9,359,299 
Interest earned —_-.--~~ 124,231 137,727 378,745 408,487 


Net gain on sales and 





redemptions of invests. Dr6,746 «----- 20, FEE. eae 
Other income and de- 

GQuctiee Tee). cea: -- - -wccnun Dr103 Dr6,085 Dr21,121 

Total income -_-~--- $5,473,723 $3,598,464 $15,396,528 $9,746,665 
States taxes (est.)__ ~~ 60,000 60,000 239,000 233,000 


Federal (other than ex- 
cess prof. tax) taxes 597,000 868.000 2,301,000 2,398,000 





Excess profits tax___ *3,300,000 580,000 *8,917,000 1,650,000 
Net | protit ~=....- << $1,516,723 $2,090,464 $3,939,528 $5,465,665 
tEarnings per share___ $0.70 $1.03 $1.75 $2.63 


*Without reduction for 10% post-war credit. tOn 1,720,442 shares 
of common stock._-V. 155, p. 1686. 





American Radiator & Standard Sanitary Corp.—Earns. 
(Including Subsidiaries in the United States) 


9 Mos. Ended Sept. 30— 1942 1941 
Profit before Pederal taxes._............_..... $7,769,233 $10,596,849 
Prov. for Fed. income & excess profits taxes_. *4,565,000 5,425,000 





SUSU BIOENG 56a ide cewcence . 039;906908 0617108 

*Estimated on the Revenue Act of 1942. 

Note—During the current period dividends received from foreign 
subsidiaries amounted to $484,188. No part of these dividends is 
included in the foregoing statement but the amount hereof is held in a 
reserve until operating results of such subsidiaries for the full year 
shall have been determined.—.V. 156, p. 1686. 


American Rolling Mill Co.—Obituary— 


George M. Verity, Chairman, died in Middletown, Ohio, on Nov. 6, 
after a short illness.—V. 156, p. 1571. 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended Nov. 7, 1942, totaled 75,731,000 kwh., an increase 
of 8.48% over the output’ of 69,808,400 kwh. for the corresponding 
week of 1941. 

Comparative table of weekly output of electric energy for the last 
five years follows: 


Week End.— 1942 1941 1940 1939 1938 
Oct. 17-__. 74,301,000 68,982,000 57,234,000 54,571,000 44,694,000 
Oct. 24... 175,084,000 69,304,000 57,061,000 55,645,000 45,045,000 
Oct, 31... 174,554,000 67,999,000 58,570,000 54,923,000 44,293,000 
Nov. 7... 75,731,000 69,808,000 58,153,000 55,518,000 44,359,000 


Income Account (Company Only) 


Period End. Sept. 30— 1942—-9 Mos.—-1941 1942—-12 Mos.—-1941 
Earns.—divs., int., etc. $2,577,950 $3,387,971 $3,886,288 $4,769,688 











ee oe Se 995,718 1,167,798 1,256,867 1,465,148 
Net earnings ______- $1,582,232 $2,220,173 $2,629,421 $3,304,540 
Interest., amort. of debt 
discount, etc, _..____ 695,278 722,871 931,348 963,043 
Net income ________- $886,954 $1,497,302 $1,698,073 $2,341,497 
Preferred dividends__-- 900,000 900,000 1,200,000 1,200,000 
Balance for com. stk. i Fie 
and surplus ______ *$13,046 $597,302 $498,073 $1,141,497 
tEarnings per share __ Nil $0.25 $0.49 


$0.21 
*Deficit. ftOn 2,343,105 shares outstanding (excluding shares held in 
System). 


Consolidated Income Account of Company and Subsidiaries 
Period End. Sept. 30— 1942—-9 Mos.-—1941 1942—-12 Mos.—-1941 


Gross earnings —___ ~~ $51,509,988 $47,045,783 $68,052,258 $62,273,890 
Oper. exps. and maint... 20,071,671 18,821,266 26,755,436. 24,661,779 
*Ped. income taxes____ 8,550,185 4,935,372 10,422,961 6,271,055 
Other taxes _.._.___._ 5,121,797 4,899,065 6,659,461 6,424,952 


Provisions for deprecia- 
tion, retirements and 





depletion __......... 4,557,591 3,952,898 5,935,591 §,212,215- 
Amortization of prop. 

account adjustments_ 174,389 627,107 378,472 820,287 

Gross income .______ $13,034,355 $13,810,075 $17,900,337 $18,883,602 


Interest, amort. of debt 
disct. and premium 
(net), etc.. of subsids. 6,463,087 6,290,836 8,532,840 8,447,177 


Pfd. divs. of subsids... 3,950,652 3.947.255 5.267.537 5.254'732 
Minority int. in subs... — 155.843 204165 (2277719 289909 
Balance ______ ae $2,464,773 $3,367,819 $3,872,241 $4,891,784 


int., amort. of debt 
disct., etc., of Amer. 
Water Works & Elec. 


ly Se RDS Le 695,278 722,871 931,349 963,043 
Net income : . $1,769,495 $2,644,948 $2,940,892 "$3,998. 741, 
Preferred dividends 900,000 900,000 1,200,000 1,200,000 
tBalance for com. stk. Brey hes ae sei Si cal 
and surplus $869.495 $1,744,948 $1,740.892 $2,728,741 
tEarnings per share _ $0.37 $0.74 $0.74 $1.16 


*The amount of Federal taxes included in the consolidated income 
account for the nine months ended Sept. 30, 1942, has been estimated 
on the basis of the normal, surtax and excess profits tax rates indi- 
cated in the Revenue Act of 1942, which was signed by the President 
on Oct. 21, 1942, but without giving effect to certain deductions which 
may be allowable for tax purposes with tax savings consequent thereon. 
The estimates used are subject perhaps to substantial adjustment after 
further siudy of the many involved provisions of the Act and upon 
linal determination of other pending matters. 


tThe consolidated net income for the nine and 12 months’ periods 
ended Sept. 30, 1942, does not include a post-war refund of approxi- 
mately $400,000 of excess profits taxes to which certain companies in 
the system may be entitled on the basis of preliminary stud'es and 
which is to be evidenced by non-interest bearing U. S. Government 
bonds restricted as to use until after the war. 


ee a gory shares outstanding (excluding shares held in system) .— 
P LL ‘ 


(P. L.) Andrews Co.—Registers With SEC— 


The company cn Oct. 28 filed with the SEC a registration statement 
(2-5058, Form A-2) covering $360,000 first mortgage convertible 542% 
bonds, series A, maturing serially from 1943 to 1957. General charac- 
ter of the business done by the corporation is the design, development, 
manufacture and sale of paper packaging and wrapping materials in a 
variety of forms of envelopes, folders, wrappers, folding boxes and 
containers. Primarily because of the nature of the plant and products 
of the corporation, it is anticipated that the war or conditions arising 
therefrom will not alter substantially the general character of the 
business or products of the corporation. 


No firm commitment has been made to take any of the securities 
registered, bit P. W. Brooks & Co., Inc., New York City, is the prin- 
cipal underwriter, as defined in the Securities Act of 1933. The 
securities will be offered at prices ranging from 99% to 102%, depend- 
ing upon maturity date. ; 


Net proceeds will be used to discharge a proposed demand bank 
loan, to reimburse the corporation for machinery acquired and balance 
for such additional production facilities as are needed. 


Angostura-Wupperman Corp.—15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, payable Dec. 1 to holders of record Noy. 20. This compares 
with five cents paid on March 31, last; 10 cents on Dec. 10, 1941, and 
my PO each on Dec. 27, 1940, and on March 31, 1939.—V. 155, 
p. 


Anheuser-Busch, Inc.—-$1 Dividend— 


A dividend of $1 per share has been declared on the common stock; 
payable Dec. 10 to holders of record Dec. 1. This compares with 
75 cents paid on Sept. 10. last, and $1 each on March 12 and June 10, 
1942, and on Mareh 12, May 29, Sept. 12 and Dec. 12, 1941. On the 
latter date an extra of $1 was aiso paid.—V. 156, p. 660. 
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Archer-Daniels-Midland Co. (& Subs.)—Earnings— 


3 Mos: End. Sept. 30— 1942 1941 1940 1939 
OM, pret “SS $535,946 $974,618 $401,737 $462,569 
Earnings per share__-_ $30.98 £$1.78 $0.73 $$0.76 


income taxes, including prevision for 


*After depreciation and all 
tOn 544,915 shares common 


excess profits taxes in 1942 and 1941. 
stock.—V. 156, p. 1013. 


Arden Farms Co.—Accumulated Dividend— 


A dividend of 75 cents per share has been declared on account of 
accumulations: on the $3 cumulative preferred stoek, no par value, 
payable Dee, 1 to holders of record Nov. 20. From Sept. 3, 1940, to 
and including Sept. 1, 1942, quarterly distributions .of like amount 
were made. Arrearages as at Sept. 1, 1942, amounted to $8.25 per 
share.-——V. 156, p. 1146. 


Associated Dry Geeds Corp.—Sales Higher— 

Period End. Oct.32—  1942—13. Wks.—-1941 194239 Wks.—1941 
Subsid. store co. sales. $19,932,123 $19,570,694 $53,051,500 $49,476,174 
—V. 156, p. 1146. 


Associated Gas & Electric Co.—Protective Committee 


The SEC on Nov.’6 authorized Benjamin Baker, Bernard H. Chernin, 
Irving I. Goldsmith and Clifford J. Hilsinger to act as a protective 
committee for holders of convertible obligations of Associated Gas & 
Electric Co. who previously held convertible debenture certificates 
ef the company- 


Weekly Output— 


The trustees of Associated Gas & Electric Corp. report for the week 
ended Nov. 6 net electric output of the Associated Gas & Electric 
group was 128,656,958 units (kwh.). This is an inmerease of 8,165,334 
-units, or 6.8% above production of 120,491,624 units a year ago.— 
V. 156, p. 1686. 


- Associated Gas & Electric Cerp.—Trustees File “Re- 
cap” Compromise With Federal Court—List Rights of 
‘Various Security Holders Concerned—Say Reorganiza- 
tion Steps Near— 


The trustees of the corporation and Associated Gas & Blectrie Co. 

on Noy. 9 launched a program to bring about a settlement of the 
litigation concerning the rights of the various security holders of 
both concerns and to expedite a reorganization of both estates. 
, As the first step they filed with Federal Judge Vincent L. Leibell a 
proposal for the compromise of the so-called ‘‘recap”’ litigation which 
has been a major obstaclé to the completion of the reorganization of 
the two bankrupt concerns. 

At the same the trustees informed Judge Leibell that they have 
agreed on a program for the formulation and submission within the 
reasonably near future of a reorganization plan, ‘‘the consummation 
of which would terminate the reorganization proceedings which have 
been pending since March, 1940.’’ 

In developing their compromise plan the trustees assumed that the 
combined value of the total assets of Ageco (Associated Gas & Electric 
Co.) and Agecorp. (Associated Gas & Electric Corp.) is less than the 
total amount of indebtedness represented by the outstanding bonds 
and debentures of both concerns. 

They worked out the relative rights of the various security holders 
to the assets of the combined estaies. In ascertaining those rights 
they weighed numerous factors such as an appraisal of the interest 
situation, terms of the securities or claims themselves, chances they 
would have in a Jaw suit, their’ market history and a variety of other 
factors. 

The resulting compromise follows: - 

First the proposal recognizes that the Associated Gas & Electric 
Corp. 8‘e gold bonds of 1940 have a prior position entitling them to 
approximately 102.5‘« of their principal amount. , 

Other claims would participate relatively as follows, based upon. a 
‘hypothetical new capital setup for the Associated System to facilitate 
the compromise: 

Each unit of Associated Gas & Electric Corp. income debentures of 
1978 would be entitled te approximately one unit ef the new setup.” 

-Each .unit of Agecorp debentures of 1973 would be entitled 
approximately 2.2 units of the new setup. 

«Bach unit.of.Ageco fixed interest debentures would be entitled to 

82’. to 87%e of a new unit. 
, Each unit of sinking fund income debentures due in 1983 
would be entitled to 65% te 69% of a new unit. 
, .Each unit of Ageco sinking fund income debentures due 1986 would 
be entitled to 63‘« to 67%e of a new unit. 

Each unit. of Ageco convertible debenture certificates would he 
entitled to 34% to 36% of a new unit. 

Each unit of Ageco convertible obligations in hands of original 
holders would be entitled to 17% of a new unit. 

The trustees have petitioned Judge Leibell to have the compromise 
proposal referred to a special master ‘to consider whether the prepesal 
sheuld be appreved as fair. The petition was scheduled to be heard 
on Nov. 13. 

Until there is a complete plan of reorganization and the value of 
the estates is determined, the trustees explained, it is impossible to 
approximate what may be actually realized in new securities or eash 
by any of the participating security holders. They gave assurance, 
however, that all seeurity holders and other interested parties will 
be given full opportunity before this or any other compromise pro- 
posal becomes effective. 

Within a few weeks the trustees expect to ask security holders and 
others to make suggestions for a plan or plans of reorganization. 
Such suggestions and their own studies will form the basis of a plan 
of reorganization to be promulgated by the trustees for consideration 
by the court, the SEC, creditors and security holders. 

The trustees cautioned, however, that “it is not possible accurately 
to predict how long this program will require.” 

. Trustees Accept Responsibility for Plan 


Although the trustees have agreed on a compromise proposal, they 
stressed the fact that it is not to be inferred that other interested 
parties are in agreement. ‘“‘Though committees and indenture trustees 
representing different classes of securities of both estates had oppor- 
tunity to present their views to the trustees, the proposal is the sole 
responsibility of the trustees and no committee or indenture trustee 
has assented to it,’’ it was stated. 

The litigation, that the trustee’s plan would resolve, concerns the 
so-called ‘‘recap’’ plan of Associated Gas & Electric by which H. C. 
Hopson in 1933 sought to reduce the interest charges on, and also to 
substitute income debentures for fixed interest obligations for some- 
thing like $270,000,000 of debentures of the Associated company. 

Since about $60,000,000 of company debenture holders refused to 
participate, the plan never became fully effective. It resulted, how- 
ever, in two top holding units in the Associated System—the Asso- 
ciated Gas & Electric Corp. and the Associated Gas & Electric Co. 

Seme Bondholders Oppose Move 

Announcement of the compromise plan brought an immediately 
unfavorable reaction from one of the large bondholders’ committees. 

Charles True Adams, of Chicago, chairman of the committee for 
the corporation’s income debentures of 1978 asked debenture holders 
not to accept the trustees’ proposed formula as final. “The formula,” 
he said, “should be taken for just what it is, namely, a proposal 
which has not been agreed to by the representatives of any of the 
various classes of securities and has not received the approval of any 
court.”—V. 156, p. 748. 


Atlanta Laundries, Inc.—Tenders— 

The Citizens and Seuthern National Bank, trustee, Atlanta, Ga., 
will until 12 e’cleck noon, Nov. 19, receive bids for the sale of first 
mortgage 4% bonds to an amount sufficient to absorb $10,229.56 (now 
in the sinking fund).—V. 155, p. 1008. 


Atlantic, Gulf & West Indies Steamship Lines—To Pay 


Dividend of $3 on Common Stock— 

The directors have declared a dividend of $3 per share on the 
common stock, par $1, and a dividend of $2.50 per share on the 5% 
non-cumulative preferred stock, par $100, both payable Dec. 15 to hold- 
ers of record Dec. 1. 

Distributions of $2.50 each were made on the preferred steck on 
June 30, last, and on June 20 and Dec. 15, 1941, which were the first 


since Dec. 23, 1936. 


to 





On Dec. 15, last year, a payment of $3 was made on the common 


stock, which Was the first om this issue since Nov. 29, 1930, when $1 
was paid.—V.°156, p. 748. 


Atlantie City Gas Co.—Tenders Sought— 
The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 M., 
E. W. T., Nov. 24, receive bids for the sale to it-of first mortgage 5% 
‘sinking fund gold bonds due 1960 to an amount sufficient absorb 
$25,474.1) (mew aveilable. in. the sinking fund) at prices not to exceed 


105 and interest to Dec. 


1, 1942.-—V. 


154, p- 954. » 
Atlantic Refining Co. (& Subs.)—Earnings— 


193 














‘taxes. 


9 Mos. End. Sept. 30-— 1942 1941 1940 
‘ x $ $ -$ s~ 
Gross operating «income 226,883,746 116,045,214 101,084,627 92,351,205 
Costs, oper. & gen. exp. 171,899,627 85,144,742 77,078,365 73,049,934 
pe RR ee od 4,616,105. 8,645,321 5,220,365 3,932,555 
Res. for pessible add. 

taxes & contingenciés 250,000 1,500,000 phi tinal sae 
Insur.. & mise. res.___— 239,900 269, 283 379,386 683,227 
Intang. devel. costs____ 2,313,635 2,301,152 2,166,510 1,786,624 
Depl., lease amort. & 

abandonnients —_.___ 1,557,365 1,734,930 1,736,839 1,638,689 
‘Depre., retire. & : other 

amortization ____-___ 6,882,490 7,356,160 7,819,433 7,588,722 
. .Met operating. loss-_i 875,376. 79,093,626 6,683,729 +3,671,454 
Invol..conversion of. fix. 

RN eee oe 2,534,603 i. &. Bites 
-Non-eper.. ine. _— nrisc. 

(Meth: ~~ ~~~ 556,510 685,290 501,488 59,184 

Inc. bef. int, charges. . 2,215,737 | 9,778,916 7,185,227 3.730,638 
Interest charges ______ 693,799 614,263 623,464 ~— 600,841 

Net inc. for, period. 1,521,938 9,164,653 6,561,753 3,129,797 
Tne. applic. to min. int. 718 1,608 1,359 5,349 
Divs. on pfd. stock-___ 444,000 444,000 444,000 444,00 

Bal appl. to.com. stk. 1,077,220 8,719,045 6,116,394 2,680,448 
Earned per share of 

common. stoek __.___ $0.40 $3.27 $2.30 $1.01 

*Including Federal income tax 1942, $676,200; 1941, $4,511,800. 
tIncome. 


- Netes—(1) Provision for extinguishment of intangible development 
costs capitalized, beginning Jan. 1, 1931, is included im the imeome 
account, computed on the basis of estimated underground reserves. 
No capitalization .has been made of intangible development costs 
charged directly to expense prior to Jan. 1, 1931. 

)2) Taxes, as. shown in the above statement of income, include esti- 
mated Federal. income taxes under existing laws as of Sept. 30, for 
the respective years. 

(3) Reserve for possible additional taxes and contingencies, as shown 
in the above figures, includes provision for taxes which may arise 
from impending Jegislation-as well as a provisiom for contingencies. 

(4) The profit for the nine months of 1942 includes an estimated 
claim of $4,600,000 with the Defense Supplies Cerporation covering 
excessive transportation cests, etc. fer the months of August and 
September, but the. profit does net include excessive transportatior. 
costs amounting -to $4,599,000 for. periods prior to August, which may 
be recovered from price..increases granted by the Offiee of Price 
Administrator — 156, p. 1572. 


Atlas Powder Co. (& Subs.)—Earnings— 














9 Mos. End. Sept. 30— 1942 1941 1940 1939, 
Net: sales... __-.__- . $26,912,610 $24,718,926 $14,297,885 $11,827,226 
TCost of goods sold, de- 

livery & other exps.- 21,912,489 20,094,340 12,695,149 10:846,628 

Net operating profit. $5,000,r22 ° $4,624,586 $1,602,7 $980,598 
Other income -_-______ 45,018 42,861 124,343 40,950 

Gross, income ~_.____ $5,045,139 $4,667,447 $1,727,079 $1,021,548 
Federal income tax_-_-_ *3,733,923 *°*3,341,350 *599,.818 189,706 
Prov. for conting.-_*_ 200,000 dthhad =) banat <o," wee 
> Met. ineeme $1,111,216 $1,326,097 $1,127,261 $831,842 
Preferred .dividends— —_ 257,239 257,239 257,239 257,239 
‘Common dividends_-_ ~~ 573,324 630,512 563,066 373,740 

pa i lo tase al $280,653 $438,346 $306,956 $200,863 
Earns. per shr. on com. $3.35 $4.24 $3.48 $2.31 


*Includes excess. profits. taxes ($3,170,700 in 1942) and capital stock 
tIncludes depreciation. 

. Nete—Federal taxes in 1942 are estimated on basis of 1942 Revenue 
Act, but ne.effect. has beem given to the post-war refund of 10% 
of excess_ profits tax. 


’ Consolidated Balance Sheet, Sept. 30 





Assets— 1942 1941 
ge ed ag Rye RS Gas SRE SS A a ES Sa $4,186,066 $4,561,595 
-Marketable ‘securities. -....+.-.__-_____*__ = 76,464 825,045 
U.-@e ‘Preamery: tee: netes— =. = 4,138,000 2,000,200 
Accounts and notes receivable... 3,835,641 4,304,043 
Cai musreme: ebnete. 2 252 2 a 64,725 57,094 
Cash dep.—U. S. Govt. contracts (contra) ___-__ 2,358,657 asked 
NO oi oka n e  n  eee re 5,070,051 4,935,592 
‘Securities of unconselidated subsidiary cdés.___ 848,514 883,444 
tOther: investments — oo te Ae Nerk ae. 531,239 585,615 
tPlant, property. and equipment____-. an ee 9,045,089 9,000,335 
Goodwill, patents, etc....._._-____._. _ - 4,063,249 4,053,207 
“Deferred items ______ -- Liens A chats, 111,280 72,679 
TRO os a ca Re ee See 
Liabilities— 
Accounts pasgue. Le -...... $1,007,846 $1,010,574 
§Notes payable due 1950_._..________ 1,052,400 1,377,000 
Accrued liabilities _..______ a 543,404 715,282 
Contract advances bends ehdiniie Ge ah ichncs eben al is are 1,525,187 
Pederal inc. & excess profits taxes accrued 5,608,808 3,781,914 
Social Security taxes accrued_ i : 78,313 100,619 
Dividends accrued on pref. stock___ f 57,164 57,164 
Liab. and cash adv. from U. S. Govt. (contra) 2,358,657 : 4 
Reserve for contingencies, etc.. 7 scaale . 1,581,804 1,028,464 
Deferred credits - in San Sth in eiedtlina 17,008 2,477 
Preferred stock ($100 par) ny re ag 6,859,700 6,859, 700 
Common stock Se dieah aid : 8,797,875 8,761,725 
Paid-in surplus é ies HATERS aN 1,037,710 1,008,790 
Earned surplus costae 5,318,286 5,049,953 

Total ‘ $34,318,975 $31,278,849 


Represented by 263,936 in 1942 and 262,851 in 1941 no par shares. 
+After reserve for depreciation and amortization of $10,024,472 in 1941 
and $10,659,778 in 1942. tIncludes 10,773 in 1941 and 9,115 in 1942 
shares of common stock and $11,000 U. S. Gevernment bends (book 
value $10,735) deposited as guarantee under Pennsylvania compen- 
sation law. §These notes are non-interest bearing and become payable 
immediately in event of termination of certain contracts, but ter- 
mination of such contracts prior to maturity date of: notes will result 
in credits which may be applied in partial or full liquidation of said 
notes.—V. 156, p. 1686. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 
Period End. Sept..30— 1942—-Month—-1941 1942-9. Mos,—1941 














Operating revenues -.. $1,850,744 $1,231,840 $14,851,737 $10,723,423 
Operating expenses__-- 1,342,894 942,552 11,168,010 8,499,734 
Net oper. revenue___ $507,850 $289,288 $3,683,727 $2,223,688 
TON. 5. ccc odenteahaeebinatin 348,640 159,432 2,647,620 1,264,192 
Operating income ___ $159,210 $129,856 $1,036,107 $959,496 
Non-operating income _ 1,555 1,742 12,032 19,270 
-Gross income ...---~ $160,765 $131,598 $1,048,139 $978,767 
Fixed charges ~.-..... 5,488 5,688 50,749 50,101 
Net imcome —__.-_..- $155,277 $125,910 $997,330 $928,666 


—vV. 156, p. 1204. 






Atlas Tack Corp.—Earnings— 


























3 Mos. —_——__——_-9 Months-—- ‘ 

Period Ended Sept. 30-— 1942 1942 1941 1940 
Net sales : ‘ $395,187 $1,472,980 $2,473,941 $1,938,775 
‘Cost of goods soid__.__ 260,260 1,028,025 1,839,886 1,472;201 
Admin. & selling exps. 

inel. outward freight_ 78,182 265,537 359,895 317,963 

Operating profit $56,744 $179,419 $274,180 $148,612 
Other deducts. less oth. , 

income (net)_. 2,500 13,347 20,643 Cr4,445 

Inc. before deprec. $54,244 $166,072 $253,537 $153,057 
Depreciation ....__. ._ 18,997 45,936 44,365 43,950 
Fed. and State, normal 

and surtaxes 11,500 31,500 66,900 23,774 
Addtl. prov. based on 

1942 Revenue Law 15,300 vileisvebare. 2. heeds 

Net income _________ $23,747 $73,336 $142,272 $85,33 
Earns. per shr. on 94,551 

shrs. of cap. stk. (no 

par) . Satietraie $0.25 $0.77 $1.50 $0.90 
—V. 156, p. 660 

Baldwin Lecomotive Works—Earnings— 

(Including Whoelly-Owned Subsidiaries) 
12 Mos. End. Sept. 30— 1942 1941 1940 1939 
$ $ $ $ 

ene 2S ee 144,459,044 82,919,923 44,627,725 26,796,704 
Cost of sales, incl. sell., : 

admin. and gen. exps. 126,890,620 68,074,091 36,924,377 23,248,845 
Prov. for depreciation. _ 1,399,967 1,853,828 1,849,018 1,489,597 

Operating profit_.... 16,168,457 12,992,004 5,854,329 1,698,262 
Other income -_- . 261,385 432,819 253,952 139,717 
*Dividends received 1,363,955 wanna seiner hai ane we 

Total income _______ | 17,793,797 13,424,823 6,108,281 _1,837,979 
Interest ___ aes 568,378 }1,265,026 \ 479,809 541,7I2 
Miscell. expenses______ 76,012 | (618,018 385,800 
Prov. for Ped. and Pa. 

inceme taxes - +12,460,150 6,700,870 2,880,024 881,463 
Prevision for conting. 450,000 em aecaee. kt edyawaiaeiie’ sa). kage 
Minority interests____ a 1,548,705 916,550 643,628 

Net profit —_.. Mice 4,239,258 $3,910,222 1,213,880 $614,624 
Earn. per sh. com. stk. $3.96 $$3.64 $1.04 Nil 

tIncluding $19,283,400 for Federal excess profits tax. tLoss. §As 


Stated in 1941. 
common share. 

*“Includes dividends of $1,327,320 from the Midvale Co., 
capitalization Balwin owns 61.45%. Baldwin's total equity 


The revised het profit, $2,728,103 equal to $2.49 per 
oC 


of whose 
in Mid- 


vale’s earnings for the period was $1,676,029. 


Netes— (1) Federal income and excess profits taxes for the first 
nine months of 1942 have been estimated in the above provision for 
taxes on the basis of the revenue bill passed by the Congress and 
approved by the President on Oct. 21, 1942, without taking inte 
account any credit for the pest-war refund provided for in the bill. 


(2) The above figures are subject to such adjustment as may result 
from renegotiation proceedings now in progress under section 403 of 
Public Law No. 528.—V. 156, p. 1146. 


Bangor Hydre-Eleetric Co.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $25, payable Dec. 1 to holders of record Nov. 16. 
Together with the dividend of 20 cents which was paid on Nov. 2, 
this makes-a total of 30 cents for the current quarter. From Feb. I, 
1938, to and including Aug. 1, 1942, distributions of 30 cents per share 
were made each quarter.—V. 156, p. 1322. 


Barber Asphalt Corp.—-Earnings— 


Period End. Sept. 30— 1942—-3 Mos.—1941 1942—9 Mos.—1941 





Prefit before deprec., 
amort., depl. and in- : 
come. taxes “_.______ $125,290 $382,411 $158,858 $605,301 
Deprec., amort. and dep]. 112,709 120,233 340,529 353,429 

Est. U. S. and Trinidad 
income taxes -._~--.. 7,223 41,316 13,855 57,056 

Net income for the 
period —-__- $5,359 $220,861 *$195,527 $194,816 


*Deficit.—V. 156,.p. 1686. 


Bath Iren Werks Corp.—Billings, Etc.— 

The corporation reports billings of $25,523,622 during the quarter 
ended Sept. 30; 1942. At the close of that period unbilled contracts 
amounted to $90,276,990 and the company had 9,817 employees, it 
was stated.—V. 156, p. 863. : 


Bayuk Cigars, Ine. (& Subs.)—Earnings— 











9 Mos. End. Sept. 30-— 1942 1941 1940 1939 
Gross profit .....-. $3,418,809 $3,912,478 $4,162,803 $3,722,512 
Sell., gen. & adm. exps. 1,904,088 2,025,380 2,009,760 1,990,498 
Prov. tor depr. of bidgs., 

equip. and autos___- 136,711 127,840 118,871 113,897 
Amort. of cost of cigar 

machine licenses and 

patent rights__- 4,317 2,642 1,587 15,776 

Profit aS _. $1,373,693 $1,756,617 $2,032,585 $1,602,342 
Disct., rental, divs. & 

mise. inc. (incl. divs. 

of $10,500 fr. contr. . 

co. not consolidated) 48,452 80,191 82,783 56,979 

Total income $1,422,145 $1,836,808 $2,115,368 $1,659,321 
Int. on notes pay. (met) 43,686 29,557 9.405 14,467 
Prov. for taxes on inc. $626,807 671,176 +809, 482 348,772 

Net profit . $751,652 $1,136,074 $1,296,481 $1,296,083 
Divs. on 7% Ist pfd. 

steck adh 6,990 44,100 67,778 
Divs. on com. stock 442,198 442,198 393,069 221,105 
Earns. per share on 

common stock $1.91 $2.87 $3.19 $3.12 

“Includes $122,492, provision for Federal excess profits tax. Provi- 


sions for Federal income tax, surtax and excess profits tax have been 
acerued in accordance with the Revenue Act of 1941. 


+Provision for taxes on income includes an accrual for the in- 
crease in Federal normal tax and for the Federal excess profits tax 
for the nine months’ period as imposed by the Second Revenue Act 
of 1940. 

tAfter giving effect to the 1941 Amendments to the Excess Profits 
Tax provisions of the Revenue Act of 1940 the earnings per share 
was $3.60. 

§Inelude $182,000 contingency for increased rates of Federal taxes 
on income. No Federal excess profits tax liability. 

Note—The provision for Federal] taxes on income, in 1942, as above, 
is $584,342; the provision computed at rates in the Revenue Bill passed 
by the Senate on Oct. 10, 1942 (normal tax 24‘c, surtax 16%) is 
$518,127.—-V. 156, p. 396. 


Belden Manufacturing Co.—37'2-Cent Dividend— 


The directors on Nov. 4 declared a cash dividend of 3742 cents per 
share on the common stock, par $10, payable Nov. 30 to holders of 
record Nov. 16. The company announces that “payment may be made 
in U. S. war savings bonds, U. S. war savings stamps, or cash’ at 
the stockholders’ option. A payment of 3742 cents per share was also 
made on Sept. 1, last, and at that time holders took 10.6% of the 
dividend in war savings bonds and stamps. 

Cash distributions of 35 cents each were made on March 2 and 
June 1, last, while during 1941 the following disbursements were made: 
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March 1, 25 cents; June 2, 35 cents; Sept. 2, 40 cents, and Dec. 1, 
50 cents. 
Income Account for Nine Menths Ended — 30 





1941 

Nat aales- billed... <2 62. +=. --- $7,237,507 $7,253,313 
Net income before depreciation_._._.._..--.--~- 1,479,862 1,249,321 
Provision for depreciation__....._-----~------~. 158,032 142,012 
Provision for Federal taxes (est.)_--------~-~ 911,000 636,703 
Provision for contingencies__.__.....-~..----~- 44,450 7,205 
Net income to surplus_-—.-----~~---~--.---= $366,380 $463,402 
Shares of capital stock outstanding.....__-~~ 241,547 241,547 
$1.52 $1.92 


Barnings per @hnre.... 2.12 os 

Note—On the basis of the 1942 tax bill, it is estmated, Federal 
income taxes will take about 70% of earnings. Reserve shown is 
more than adequate for earnings to date. In the above comparisons 
the 1941 year-end tax estimate of 5742% of earnings has been used 
for the corresponding period last year. 

Shipments, while larger than for the third quarter of 1941, were 
not as large as for the fourth quarter of 1941. Indications are 
that total shipments and profit before taxes for this year will 
approximate those of 1941. Net profit after taxes should be about 
$2 per share.—V. 156, p. 748. 


Beau Brummell Ties, Inc.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable Nov. 30 to holders of record Nov. 14. 
Similar payments were made on March 2, June 1, July 28 and Sept. 15, 
last. Distributions during 1941 were as follows: March 1 and June 1, 
10 cents each; July 25, 15 cents, and Sept. 2 and Nov. 24, 10 cents 
each.—V. 156, p. 1465. 


Beaunit Mills, Inc.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $10, payable Dec. 1 to holders »f record Nov. 16. 
A similar distribution was made on Sept. 1, last, as agaii..: 25 cents 
each on March 1 and June 6, 1942. Payments during 1941 were as 
follows: June 6 and Sept. 2, 25 cents each, and Dec. 1, 50 cents.— 
V. 156, p. 396. 


Bellows Falls Hydro-Electric Corp.—Acquisition— 


The SEC on Nov. 4 issued an order granting applications with 
respect to a sale by Olcott Falls Co. of all of its physical properties 
and franchises which include the so-called Wilder Power Develop- 
ment at Hartford, Vermont and Lebanon, New Hampshire, on the 
Connecticut River, to Bellows Falls Hydro-Electric Corp. for a con- 
sideration of $200,000 in cash.—V. 156, p. 1013. 


Belvedere Hotel Corp.—Offer to Security Holders— 
Alex. Brown and Sons, Baltimore, Md., in a notice to the holders 
of the general mortgage 5% bonds due March 1, 1956; preferred 
stock; and voting trust certificates for common stock of the above 
corporation, on Nov. 9, said: 

On behalf of its principals, Alex. Brown and Sons is requesting 
tenders of the securities of Belvedere Hotel Corp. at the prices set 
forth in the following schedule: 

For each $1,180 principal amount of gen. mtge. 

5% bonds due March 1, 1956, accompanied with 
respect to each such bond by the voting trust 
ctfs. for 236 shs. of com. stk. rec. pursuant to 
the amended plan of reorg. of Belvedere Hotel 
Co. of Baltimore, dated Nov. 29, 1935.._.-----_ $906.32 flat and net 
For each $1,180 princ. amt. of gen. mtge. 5% bds. 
due March 1, 1956, if not accompanied with 
respect to each such bond by the voting trust 
ctfs. for 236 shs. of com. stk. rec. pursuant to 
the aforesaid amended plan of reorganization__ 
For each share of preferred stock__..._.-.-._--_ 
For each share of com. stock represented by voting 

trust certificates when not tendered with bonds_- .08 

All transfer charges in connection with purchases pursuant to 
any accepted tenders are to be borne by the sellers, and will be 
deducted by Alex. Brown and Sons from the purchase price. Transfer 
Charges at present rates are: 60 cents per $1,180 bond, % cent for 
each share of preferred stock and 1/50 cent for each share of 
common stock represented by voting trust certificates. 

To be considered, any tender must be in the hands of Alex. Brown 

and Sons on or before 3 p.m., EWT, Dec. 9, soon as 
practicable, those security holders whose tenders have been accepted 
will be advised of such acceptance, and at the same time a check 
will be forwarded to cover the net purchase price. Any securities 
tendered but not accepted will be returned. All tenders will be 
irrevocable until Dec. 10, 1942. 
. Savings Bank of Baltimore’ has sold at the above price $297,950 
principal amount of general» mortgage 5% bo..ds and voting trust 
. certificates for 59,590 shares of common stock of the Belvedere 
Hotel Corp. 

As compensation for acting as agent, Alex. Brown and Sons will 
receive a fee or commission on securities purchased pursuant to 
accepted tenders of the following: $6.93 for each $1,000 principal 
amount of bonds purchased; 7 cents per share for each share of 
preferred stock purchased; 8 cents per share for the shares rep- 
resented by voting trust certificates for common stock purchased 
from holders of said bonds which were issued to said holders pur- 
suant to the aforesaid plan of reorganization; and 1 cent per share 
for each share represented by voting trust certificates of common 
stock purchased and not originally so issued.—V. 142, p. 453. 


Bibb Mfg. Co.—Extra Payment of $1— 

The directors have declared an extra dividend of $1 per share in 
addition to the usual quarterly dividend of $1 per share on the com- 
mon stock, the extra being payable on Dec. 10 and the quarterly on 
Jan. 2. Extras of $1 each were also paid on April 1 and Oct. 1, last, 
and on Dec. 10, 1941, as against $3 extra on Aug. 15, 1941.—V. 156, 
p. 511. 


887.44 flat and net 
2.00 


Birmingham Electric Co.—Earnings— 
Period End. Sept. 30— 1942—-Month—1941 1942—12 Mos.—1941 

















Operating revenues __ $871,493 $768,380 $9,902,474 $8,568,167 
Operating expenses ____ 539,747 460,156 6,096,197 5,393,507 
*Federal taxes __..____ 78,706 55,599 801,429 418,746 
Other taxes _..._____-_ 64,950 62,771 764,817 767,119 
Property retire. reserve 

appropriations —_____ 50,000 50,000 600,000 600,000 
Amort. of limited-term 

investments .......-~ 309 309 3,707 3,707 

Net oper. revenues__— $137,781 $139,545 $1,636,324 $1,385,088 
Other income (net)-_--~ 971 613 8,235 6,062 

Gross income ___.__~ $138,752 $140,158 $1,644,559 $1,391,150 
Int. on mtge. bonds___ 45,750 45,750 549,000 549,000 
Other int. and deducts. 4,526 4,456 56,441 55,714 

Net income —__-----.- $88,476 $89,952 $1,039,118 $786,436 
Dividends applicable to 

preferred stocks ~~~ iniee 429,174 429,174 

| Ce Soe Re oe $609,944 $357,262 





*Includes provisions for Federal taxes of $19,191 for the current 
month and $158,109 for the twelve months ended Sept. 30, 1942, addi- 
ae 2 the amounts required under the Revenue Act of 1941.—V. 156, 
p. ‘ 


Bigelow-Sanford Carpet Co., Inc.—50-Cent Com. Div. 
The directors on Nov. 5 declared a dividend of 50 cents per share 
on the common stock and the usual quarterly dividend of 112% or 
$1.50 per share on the preferred stock, both payable Dec. 1 to holders 
of record Nov. 16. Payments of 50 cents each were made on the 
common stock on March 2, June 1 and Sept. 1, last, as against $1 each 
quarter from Sept. 3, 1940, to and including Dec. 1, 1941. 
Income Account for Nine Months Period 
Oct. 3,’42 Sept. 27,’41 
SSE (ORES ESERIES ie PRES a LESS $31,967,350 $28,933,826 
1,060,282 1,502,136 
$3.00 $4.41 


9 Months Ended— 
Net sales 
at ee AE SOR hile de sddetinn <aabab cana 
Earnings per share of common stock_..._..__.__ 


*After depreciation, Federal income tax, and Federal. excess profits 


x. 

Note—A reserve of $2,175,000 was set aside for Federal income and 
excess profits taxes for the nine-month period. The company ex- 
plained that although the 1942 Revenue Act provides for post-war 
refund of 10% of the excess profits taxes paid by the company, 
the earnings for the nine months have been charged with this per- 
centage, or $142,500, which has been added to the reserve for con- 
tingencies.—-V. 156, p. 1146. 


Bishop Oil Co.—Earnings— 


——————-3 Months—__-—_———- 9 Mos. 
Period Ended— Mar 31,’42 Jun 30,’42 Sep 30,'42 Sep 30, '42 
Gross income —.___. ~~. $144,458 $143,609 $164,351 $452,418 
SSeS idk 6,938 8,791 15,264 30,993 


Note—The net profit is after deducting all charges including deple- 
tion, depreciation, cost of abandoned leaseholds, and estimated Federal 
income taxes.—V. 156, p. 777. 


Bon Ami Co. (& Subs.)—Earnings— 





9 Mos. End. Sept. 30— 1942 1941 1940 1939 
Gross profit on sales._. $2,166,282 $2,204,506 $2,124,082 $2,137,144 
Profit before deprec. 

and depletion —__.-_ 1,451,639 1,436,973 1,317,879 1,340,303 
Depreciation & depl.__ 39,417 34,822 34,018 42,468 
Fed. & foreign income 

& excess profits taxes 1674,345 466,661 312,648 230,239 

Wet profit -.....-L... $737,878 $935,490 $971,213 $1,067,596 
*Class A shares outstdg. 94,583 94,583 94,583 94,583 
*Class B shares outstdg. 200,000 200,000 200,000 200,000 
*Earns. per share under 

participating features $3.42 $4.46 $4.65 $5.16 


yEarns. per share under 

participating features $1.97 $2.56 $2.65 $2.89 

tUnder laws in effect, and including reserve of $173,000 for esti- 
mated additional taxes under pending legislation. 

Note—Net proft in 1942 for the period inciudes foreign profits 
subject to exchange restrictions in amount of $74,581.—V. 156, p. 337. 


Bond Investment Trust of America—Distribution— 


The trustees on Nov. 9 declared a semi-annual income distribution 
of $2 per unit of beneficial interest, payable Dec. 1 to holders of 
units of record Nov. 15.—V. 156, p. 954. 


Bond Stores, Inc.—October Sales Off— 

Period End. Oct. 31— 1942—Month—1941 1942—10 Mos.—1941 
Sales $3,855,706 $5,589,872 $35,346,266 $34,304,559 
—V. 156, p. 1465. 


Border City Mfg. Co.—75-Cent Dividend— 


The company on Nov. 11 paid a dividend of 75 cents per share on 
the capital stock to holders of record Nov. 4. This compares with 
50 cents each paid on Feb. 10, May 13 and Aug. 12, last. Payments 
during 1941 were as follows: Feb. 11 and. May .14, 25 cents each; 
Aug. 13, 50 cents, and Nov. 15, $1.—V. 156, p. 600. 


Borg-Warner Corp.—40-Cent Dividend— 


A dividend of 40 cents per share was declared on Nov. 6 on the 
common stock, par $5, payable Dec. 10 to holders of record Nov. 24. 
Similar distributions were made on this issue on April 1, July 1 and 
Oct. 1, last. Payments during 1941 were.as follows: April 1 and 
July 1, 40 cents each; Oct. 1, 50 cents, and Dec. 10, 50 cents regular 
and 20 cents special.—V. 156, p. 954. 


Boston Edison Co.—Output Up 0.7%— 

Ne system output of this company as reported to the Edison 
Electric Institute for the week ended Oct. 31, 1942, was 31,216,000 
kwh., as compared with 30,993,000 kwh. for the week ended Nov. 
1, 1941, an increase of 0.7%. 

For the preceding week ended Oct. 24, 1942, the gain over a year 
ago was 4.2%, outputs being 31,280,000 kwh., and 30,006,000 kwh., 
respectively. 

Income Account for 3 and 12 Months Ended Sept. 30 


1942-3 Mos.—1941 1942-12 Mos.—1941 











Operating revenues__.. $9,506,997 $8,994,579 $40,357,278 $38,416,242 
Operating expenses_... 4,741,013 4,417,561 18,761,552 17,937,770 
Depreciation ~~... __ 1,226,994 1,234,422 5,035,496 5,271,209 
Uncollectible revenue_-_-_ 18,705 27,668 89,614 153,712 
*Accrued taxes —_.____ 2,173,918 1,879,589 9,918,783 7,014,922 
Net oper. income... $1,346,367 $1,435,339 $6,551,833 $8,038,629 
Non oper. income______ 31,480 67,783 158,875 202;616 
Capital net gain after 
piste) et OOe .... «see 430,803 i -... 
Gross income —____ $1,808,650 $1,503,122 $7,141,511 $8,241.245 
Int., disct. & rents, etc. 483,553 452,351 1,828,745 2,617,477 
Income balance —__-~ $1,325,097 $1,050,771 $5,312,766 $5,623,768 


*Includes 1942 Federal income and excess profits taxes accrued 


under the Revenue Act of 1942.—V. 156, p. 1572. 


Boston & Maine RR.—Abandonment & Acquisition— 


The ICC on Nov. 3 issued a certificate permitting abandonment by 
the road of a portion of a branch line of railroad extending from 
Farmington to the end of the branch at Alton, approximately 9.13 
miles, in Strafford and Belknap Counties, N. H. 

The Commission on Oct. 23 authorized the purchase by the road of 
the properties and franchises of the Franklin & Tilton RR., extending 
from Tilton, a station on the Concord-Wells River division of the 
Boston & Maine, west to a point at or near Franklin on the east side 
of the Merrimac River, approximately 3.8 miles.—V. 156, p. 1572. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 


Period End. Sept. 30— 1942—-Month—1941 1942—-9 Mos.—-1941 
Gross earns. from oper. $3,885,805 $3,671,106 $34,581,337 $31,522,981 
Operating expenses -.. 1,810,854 1,687,421 16,170,824 14,578,418 


*Net earnings $2,074,951 $1,983,685 $18,410,513 $16,944,563 
*Before depreciation and amortization.—V. 156, p. 1413. 





Bridgeport Brass Co.—Earnings— 
(Excluding Unconsolidated Subsidiaries) 











Nine Months Ended Sept. 30— 1942 1941 
Net earnings, before Federal taxes__......-.~- $8,902,808 $3,903,874 
Provision for Fed. inc. and excess profits 

taxes  .- ia - 7,246,800 2,577,000 

Net earnings to surplus__-_ a *$1,656,008 $1,326,874 
Earnings per share on 942,990 common shares_ $1.65 $1.41 


Note—The provision for Federal income and excess profits taxes for 
the first nine months of 1942 has been adjusted in the third quarter 
of 1942 to give effect to the rates and provisions of the Revenue Act 
of 1942, except that no credit has been taken for post-war refunds, 
which will be left for determination at the yearend. The earnings 
reported and taxes accrued for the nine months of 1942 are subject 
to the provisions of section 403 of the Sixth Supplemental National 
Defense Appropriation Act of 1942, having to do with renegotiation 
of contracts, and the company is unable to estimate the effect of 
such renegotiation upon the currently reported earnings.—V. 156, 
p. 777. 


British Columbia Power Corp., Ltd.—Earnings— 


Period End. Sept. 30— 1942—-Month—1941 1942—-9 Mos.—1941 
Gross earnings —._...- $1,778,687 $1,553,713 $15,701,553 $13,625,523 
Operating expenses____ 1,255,775 1,016,305 10,590,701 8,766,136 


$522,912 $537,408 $5,110,852 $4,859,387 





Net earnings 
—V. 156, p. 1322. 


Bristol-Myers Co. (& Subs.)—Earnings— 
Period Ended Sept. 30— 1942—3 Mos.—1941 9 Mos., 1942 





*Profit ._.i.-__.-_.__l_-________. $2,324,547 $1,964,978 $5,741,467 
Prov. for Fed. inc. & exc. prof. taxes 41,509,862 $1,085,421 13,922,877 

Riot: SOS 6 a SP eee $814,685 $879,557 .$1,818,590 
Shares of capital stock outstanding 667,251 667,251 667,251 
Earnings per share___-___ See ease $1.22 $1.32 $2.72 


*After all charges, but before Federal taxes. tIn accordance with 
the rates established by the Revenue Act of 1942 but not including 
any allowance for post-war credits. {tIncome taxes at then existing 
rates.—V. 156, p. 1687. 


Brookiyn Union Gas Co.—Earnings— 
Period End. Sept.30—- 1942—9 Mos.—1941 1942-12 Mos.-—1941 











Operating revenues __. $18,437,739 $17,984,802 $24,863,558 $24,236,092 
Operating expenses ___ 9,699,539 9,102,550 13,066,252 12,249,052 
Maintenance ____~__ ee 1,274,473 1,141,404 1,691,904 1,545,134 
Prov. for depreciation__ 1,129,723 1,285,238 1,571,228 1,713,280 
Amort. of light oil plant 77,123 aeecwine nn". taiiinwaes * 
Amortiz. of gas plant 

acquisition adjust. _. =... 45,776 5,086 61,035 
General texes ......-. 2,616,577 2,605,139 3,469,366 3,485,551 
Federal income taxes__ *697,000 *597,200 929,800 843,100 

Operating income __. $2,943,304 $3,207,494 $4,001,617 $4,338,939 
Other income (net)____ Dr11,265 Dr22,520 Dr2,535 Dr33,341 

Gross income _______ $2,932,039 $3,184,974 $3,999,082 $4,305,598 
Int. on long term debt__ 1,862,151 1,872,600 2,486,351 2,496,800 
Other int. and miscell. 

deductions .......... 146,278 153,065 199,488 250,854 

Net income ~~. .--~~ $923,610 $1,159,309 $1,313,243 $1,557,944 
tEarnings per share___ $1.24 $1.56 $1.76 $2.09 


*Proyision for Federal income tax for the nine months of 1942 has 
been made in an amount approximating a rate of 40%; the 1941 
provision was at the rate of 31%. tBased on 745,364 shares issued 
and outstanding.—V. 156, p. 1322. 


Brown Co. (Maine)—Earnings— 
(Including Its Wholly-Owned Canadian Subsidiary, Brown Corp.) 
Earnings for the 44 Weeks Ended Oct. 3, 1942 


Wreite DeGere Saw oe eat et $2,106,190 
Prov. for Fed. inc. & excess profits taxes (est.).....___. 1,200,000 
BI ~ SID ensicr scence ayetr av-enegehiahpeniciela heliaiahh heii naleM aloe aia nen a $906,190 


The company’s working capital, after repayment of $1,878,836 on 
its long-term RFC loan and after the transfer of $1,284,930 bond 
interest from long-term debt to current liabilities, was $5,567,976 
on Oct. 3, 1942. 

Interest on the company’s general mortgage bonds, which accrues 
from Dec. 1, 1939, cannot be paid prior to June 1, 1943, without the 
consent of the RFC. After obtaining RFC consent, the company 
made a payment of six months’ interest in August, 1942. Until all 
accrued interest has been paid in full, the company is not permitted 
to pay dividends on its new preferred or common stock voting trust 
certificates.—V. 156, p. 954. 


Brown Corp.—Earnings— 
Earnings for the 44 Weeks Ended Oct. 3, 1942 
(Stated in Canadian Dollars) 


cy Me BT I I SER ER ES EE $2,297,971 
Prov. for Dominion income and excess profits taxes..__.__ 1,425,400 
be St A ER ne i 2 SARE 2 BETA PLONE FONE $872,571 


ae eee 


—V. 156, p. 1413. 


(E. L.) Bruce Co., Memphis, Tenn.—Orders Higher— 


The current order file of this company, manufacturers of hardwood 
flooring and-lumber products, is substantially higher than a year 
ago at this time, Robert G. Bruce, President, advised stockholders 
at the annual meeting held on Oct. 27. He also stated that 90% 
of the company’s business is now connected with war activities, and 
that every effort is being made to obtain the type of business that 
will continue throughout the war. Mr. Bruce pointed out that the 
machinery used by this company is easily adapted to produce a 
variety of wood products for war purposes.—-V. 156, p. 1413. 


Buell Die & Machine Co.—Extra Dividend— 


The directors have declared an extra dividend of eight cents per 
share in addition to the usual quarterly dividend of two cents per 
share on the common stock, both payable Nov. 25 to holders of 
record Nov. 14. An extra of eight cents per share was also paid 
on Nov. 25, last year. 


Buckeye Pipe Line Co.—Plan for Unification— 


The boards of directors of Buckeye Pipe Line Co., Indiana Pipe Line 
Co., Northern Pipe Line Co. and New York Transit Co., respectively, 
have approved a plan for unification of such companies, pursuant to 
which Indiana Pipe Line Co. will be merged into Buckeye Pipe Line 
Co. and Buckeye will acquire all the stock of a new Pennsylvania cor- 
poration to which will have been transferred the assets of Northern 
Pipe Line Co. and all of the stock of a new New York corporation to 
which will have been transferred the assets of New York Transit Co. 

The boards of directors of the four companies, which are mutually 
interdependent and have always had a common management, have 
been considering unification for some time and are convinced that 
the companies. should be operated as a single enterprise with the 
stability and protection that that will afford. They retained Kuhn, 
Loeb & Co. to make an independent study and recommendations 
and the terms of the plan are based on the recommendations of 
Kuhn, Loeb & Co. 

Special stockholders’ meetings to take necessary action to carry 
out the plan have been called at various dates in the near future 
with a view consummating the plan by Jan. 1, 1943. 

The constituent companies own pipe lines constituting a trunk 
line system extending from Griffith, Ind., on the west, to Buffalo, 
on the east, and also serving intermediate consuming areas such 
as East Chicago, Toledo, Detroit and Cleveland. Buckeye and New 
York also own certain gathering lines, but these are relatively 
unimportant. 

Buckeye owns trunk pipe lines in Ohio and Michigan and a 
gathering system in Ohio. Indiana owns trunk pipe lines in the 
northern portion of Indiana from its western border near Chicago 
to the Ohio-Indiana state line, there connecting with lines of Buckeye. 


. Northern owns trunk pipe lines which connect with lines of Buckeye 


at the Ohio-Pennsylvania state line and extend to the New York- 
Pennsylvania border near Olean, N. Y., there connecting with lines 
of New York. New York owns trunk pipe lines from the New 
York-Pennsylvania state line, where its lines connect with the lines 
of Northern, to Buffalo, together with a gathering system in the 
Olean area. All of the constitutent companies, except New York, 
also connect at varioug points with other carriers. 

es present capitalization of the four constitutent companies is 
as ws: 





State of Shares Par Value 

Name {Incorporation Outstanding of Shares 
Buckeye --...~...-. Ohio <n pee 200,000 $50.00 
Indiana ~........... ESE I 300,000 7.50 
Northern ~~~ ~~... Pennsylvania -— ~~... . 120,000 10.00 
New York _-..._ S| Uy | lS RE 100,000 5.00 


It is proposed that new shares of stock of Buckeye should be issued 
in exchange for the shares of stock of Buckeye now outstanding 
and that Indiana should be merged into, and the stock of the new 
corporations which will own the assets of Northern and New York 
should be acquired by, Buckeye in exchange for new shares of stock 
of Buckeye. Accordingly, Buckeye will be recapitalized so as to in- 
i “ authorized number of shares of stock to 1,352,000 shares 
no par). 

The cash requirements of the unified system will be less than 
the aggregate needs of the constitutent companies, as separate en- 
tities, permitting the distribution of a portion of the funds presently 
held by Indiana and Northern for working capital or reserves. 
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- Accordingly, the stockholders of- the constituent companies will 
receive new shares of Buckeye and cash as follows: 


Stockholders of New Shares of Buckeye 
Buckeye 5 new shares of Buckeye for 
each old share 
Indiana 2 new shares of Buckeye for {$2.50 per share of 
each 5 shares of Indiana , Indiana 


Cash 


Northern 1 1/10 new shares of Buck- {Special dividend of 
eye for each share of; $3 per share of 
Northern | Northern 

New York 1 new share of Buckeye for 


each share of New York 


In the case of Indiana and Northern, in lieu of any final fraction 
of a new share of Buckeye to which holders of full shares of stock 
of Indiana and Northern, respectively, would otherwise be entitled, 
such stockholders will receive scrip which may be combined at any 
time on or before Dec. 31, 1943, so as to entitle the holders thereof 
to new shares of Buckeye, and which after such date will entitle 
the holders thereof to a pro rata amount of cash as provided in 
such scrip. 

In addition in view of the fractions of shares (of which the 
denominator is 983,383) presently outstanding in the case of each 
of the constituent companies there will be an aggregate of not more 
than 18 new shares of Buckeye which cannot be distributed. These 
shares will be sold and the proceeds distributed to the holders of 
the fractions pro rata to the fractional interest in the new shares 
of Buckeye which they would otherwise receive. 

The regular quarterly dividend payment dates of Buckeye have 
been March 15, June 15, Sept. 15 and Dec. 15, and it is anticipated 
that such dividend payment dates will be continued at least for 
the present, so that the first dividend on the new shares of Buckeye 
n the ordinary course would be paid on March 15, 1943. Accordingly 
here will also be paid to the stockholders of Indiana, Northern and 
New York dividend adjustments to cover the periods from the last 
previous dates on which dividends are paid on the stocks of such 
companies, respectively, to Dec. 15, 1942, calculated on the basis 
of the respective total dividends declared on such stocks for the 
current year. Such dividend adjustments will be as follows: 








1942 Amount of 

Name Period Dividends Div. Adj. 
0 ERE Cea OR Se Nov. 15-Dec. 15 60c. per sh. 5c. per sh. 
PIII sities sctvnrdea deen Dec. 1-Dec. 15 80c. per sh. 3%sc. per sh. 
New York ...._-.-.--- Oct. 15-Dec. 15 60c. per sh. 10c. per sh. 


A dividend of $1 per share has been declared on the old shares 
of Buckeye, payable on Dec. 15, 1942, making a total of $4 during 
the current year. 


It is necessary for corporate reasons and because of rights of 
eminent domain to retain the assets of Northern in a Pennsylvania 
corporation. Accordingly, Northern will first pay the special cash 
dividend of $3 per share and the dividend adjustment of 3% cents 
per share contemplated by the plan and will then transfer all its 
assets to a new corporation organized in Pennsylvania which will 
also assume the liabilities of Northern. Northern will acquire all 
the stock of such new corporation. Northern will then sell the stock 
of such new corporation, then constituting all the assets of Northern 
to Buckeye in exchange for the new shares of Buckeye to be dis- 
tributed to the stockholders of Northern, namely, 1 1/10 new shares 
of Buckeye for each share of Northern. The holders of full shares 
of existing stock of Northern will receive scrip for any final fraction 
of a new share of Buckeye to which they would otherwise be entitled. 
The holders of fractions of shares of existing stock of Northern 
will receive in cash their pro rata share of the proceeds of new 
shares of Buckeye, fractions of which would otherwise be distributed 
to them. Northern will be dissolved. 

It is also necessary for corporate reasons and because of rights 
of eminent domain to retain the assets of New York in a New York 
corporation. Accordingly, New York will first pay the dividend 
adjustment of 10 cents per share contemplated by the plan and 
will then transfer all its assets to a new corporation. organized 
under the laws of New York in exchange for the entire stock of 
such corporation which will also assume the liabilities of New York. 
Following this transfer New York will sell the stock of such new 
corporation, then constituting all the assets of New York, to Buck- 
eye in exchange for the new shares of Buckeye to be distributed 
to the stockholders of New York, namely, one new share of Buck- 
eye for each share of New York. The holders of fractions of shares 
of existing stock of New York will receive in cash their pro rata 
share of the proceeds of new shares of Buckeye, fractions of which 
would otherwise be distributed to them. New York will. be dissolved. 


Statement of Income (Separately and Combined), 8 Mos. End. Aug. 31 




















Néw Com- 
Buckeye Indiana Northern York a 
$ $ $ $ 
Transportation rev... 3,851,911 635,217 467,662 292,825 5,247,615 
Other revenue —...-.~ 9,352 1,892 12,956 19,479 43,679 

TIRE > nccncieracebitenctenakes 3,861,263: 637,109 480,618 312,304 5,291,294 
Deprec. of active prop.. 414/773 63,544 31,676 32,455 542,448 
Other maint. exps.._.. 405,096 66,942 51,182 19,075 542,295 
Transportation exps.___ 1,079,510 120,957 112,952 82,669 1,396,088 
Gen. office sal. &exps. 166,904 13,706 25,597 11,975 218,182 
Other oper. exps.____- 171,855 20,481 21,349 16,820 230,505 
Taxes (oth. than Fed.) 313,372 54,025 35,757 34,291 437,445 

Net oper. profit... 1,309,753 297,454 202,105 115,019 1,924,331 
Int. inc. on inv., etc._ 42,369 17,137 11,125 948 71,579 

Total profit .... ~~ 1,352,122 314,591 213,230 115,967 1,995,910 
Miscell. charges ..-~~ 2,578 702 tee a 3,392 
Normal & surtaxes... 254,845 125,136 36,536 26,777. 443,294 
Excess profits taxes... 614,916 - ~~~ RE © chin wne 725,980 
*Post-war credit.__._... Cr61,492 -—_---~ Chae * wastes Cr72,598 

Net income ___.--- 541,275 188,753 76,624 89,190 895,842 
Extraordinary items _~_ 70,415 15,118 rare i As we a ES 85,533 
Net income___..._---- 611,690 203,871 76,624 89,190 981,375 

*In respect of excess profits taxes. 

Combined Balance Sheet At Aug. 31, 1942 
(Before and after giving effect to adjustments pursuant to plan for 
unification) 

Assets— “A” “B” 
Cash in banks and on hand__--------_____-_- $2,498,352) 
Marketatie ‘securities ~~ -.....-.. 2.22... oe 2,654,800{ $4,202,372 
U. S. Treasury tax notes (at cost)_.._--_._-_ 660,000 660,000 
Accounts receivable (trade)__...-- _..-___- BS 1,481,494 1,481,494 
Materiais and suppiies__............_-...... 388,429 388,429 
Accrued interest receivable_..-__.-..___._____ 38,388 38,388 
Gelf-insurance fund —........- 2222050 : 743,850 555,850 
Invest. in 2,200 shs. stock of N. Y. Tr. Co.__-- ea 
Non-interest-bearing bonds. ~~~ _~---_...__ 72,598 72,598 
Prop. & plant used for carrier purposes (net) 13,162,217 13,162,217 
Prop. & plant not use for carrier purposes (net) 166,372 166,372 
EE OI 5 0s Sp cdeticlipetaineetits bnelnnnickip tiregtnenoe 121,284 121,284 








yp || SS RE AER ET ay ACY SB. eben ae che ree $22,002,326 $20,849,004 

Liabilities— 
Note payable to bank (paid Sept. 23, 1942)____ $100,000 $100,000 
Dividends payable —~-~-~~-. Ba ESC SALT ae oa yO 230,000 230,000 
Accounts payable. (trade)_...-----.-..--_-__ 1,638,197 1,638,197 
ERO IE iit ns caries ine nn-aense 74,265 74,265 
Taxes accrued— 

Federal income taxes._.....-..--...-..-... 1,485,411 1,485,411 

SETI CE pe ee irl sae nwen noes ae 281,923 281,923 
Other current liabilities_._....-...____._____.- 25,937 25,937 
Self-insurance reserve --~.-~--~------.-_---- 743,465 555,478 
Reserve for legal expenses_--.....__--_____--_ 10,000 10,000 
Digferred-qredite: <]. 1... ~-s e ek 24,536 24,536 
Capital: eth. o666 2s. oe n+ 13,950,000 10,816,000 
Capital. sirpius: ..-~- 3-< =4<-5-2~~--- be 207, 3,211,963 
Waisuee: eurgees. .. —.——- - 5. 5-8 3,231,150 2,409,836 
Treasury: stock (2,200 shs.—at_cos8t)_..--.---- LLL Dri4,542 

Total.. -----~-------------------------~---+-- $22,002,326 $20,849,004 


" “a”. before. and <‘B’” after. 


ect to. adjustments pursuant. to 
‘plan for unification.—V.. 152,.p. biag pee A aie hs ky! hele 








Buffalo Forge Co.—65-Cent Year-End Dividend— 


A year-end dividend of 65 cents per share has been declared on the 
common stock, par $1, payable Nov. 25 to holders of record Nov. 17. 
Payments of 45 cents each were made on Feb. 25, July 8 and Sept. 3, 
last, compared with 15 cents on Nov. 26, 1941, and an initial of 
45 cents on Nov. 21, 1941.—V. 156, p. 1602. 


Buffalo & Susquehanna RR. Corp. — Bondholders’ 
Meeting Nov. 18 to Consider Scrapping Segments of Line 


Holders of first mortgage bonds have been notified by the Chase 
National Bank, as trustee for the issue, of a bondholders’ meeting to 
be held at the office of the trustee, 11 Broad St., New York, at 2 p. m. 
on Nov. 18, at which the trustee will report the information in its 
possession as to the proposed abandonment and scrapping by the 
Buffalo & Susquehanna of the 44.46-mile segment of the main line 
between Sinnemahoning and Burrows, Pa., and the nine-mile branch 
line between Wharton and Austin, Pa., portions of which were severely 
damaged by floods last July. An opportunity will be afforded to 
bondholders to ask questions and to consider the effect upon the 
mortgage security, the availability of possible remedies, and the 
advisability of action in the interests of bondholders. 

According to the notice sent to bondholders, the Buffalo & Susque- 
hanna and the Baltimore & Ohio, which operates the mortgaged lines 
under an operating agreement, have filed an application with the 
Interstate Commerce Commission for authority to abandon and scrap 
the damaged portions of the lines. The application states that these 
portions of the lines have been operated at a loss since 1937, except 
for a profit of approximately $2,000 in 1940, and that the existing 
and prospective traffic is insufficient to justify the expense of 
restoration, which is estimated at $658,000. 

The notice sent to bondholders states that a doubt exists as to 
whether a court would hold that the maintenance covenant in the 
mortgage was being violated, in view of certain decisions of the New 
York courts, which indicate a tendency in the courts to interpret a 
maintenance covenant as not requiring the mortgagor company to 
maintain or replace a portion of the line the continued operation of 
which the court finds would be unprofitable and a drain on the 
mortgaged enterprise as a whole. The notice points out that the 
application to the Commission shows the arguments which may be 
made in favor of the conclusion that the continued operation of the 
portions of the lines proposed to be abandoned may be deemed un- 
profitable and a drain on the mortgaged enterprise as a whole. 

The management of the Baltimore & Ohio and the management of 
the Buffalo & Susquehanna will be represented at the meeting prepared 
to answer questions and to discuss suggestions which may be sub- 
mitted.—V. 134, p. 1573. 


Burlington Mills Corp.—Initial Preferred Dividend— 


An initial quarterly dividend of 62% cents per share has been 
declared on the $2.50 cumulative convertible preferred stock, no par 
value, payable Dec. 1 to holders of record Nov. 16. (For offering, see 
V. 156, p. 1146.) 

The directors also declared the regular quarterly dividend of 35 cents 
per share on the common stock, par $1, payable Dec. 1 to holders of 
record Nov. 16. Like amounts have been paid each quarter since and 
including June 2, 1941, while on March 1, 1941, a distribution of 
25 cents was made. An extra of 20 cents was also paid on this issue 
on Dec. 23, last year.—V. 156, p. 1146. 


Butler Brothers—October Sales— 
Period End. Oct. 31— 1942—Month—1941 1942—10 Mos.—1941 


$ $ $ 
11,800,442 11,313,608 90,928,753 79,719,600 
1,338,262 1,048,669 9,746,291 8,172,978 


12,362,277 100,675,044 87,892,578 


Wholesale sales 
Retail sales ___.______- 





Combined ° sales 
—V. 156, p. 1602. 


Cabot Manufacturing Co.—Pays $1 Dividend— 

The company on Nov. 14 paid a dividend of $1 per share on the 
capital stock to hoders of record Nov. 5. Distributions of $2 each 
were made on May 15 and Aug. 15, last, as compared with $1.50 
on Feb. 14, 1942, and $1 each on Aug. 15 and Nov. 15, 1941. The 
ay payment—$1.50 per share—-was made on Aug. 14, 1937.—V. 
156, p. 600. 


Canada Nerthern Power Corp. Ltd.—Earnings— 
Period End. Sept. 30-— 1942—-Month—1941 1942—-9 Mos.-—1941 


13,138,704 





Gross earnings ~_-~.... $364,988 $424,283 $3,409,030 $3,781,771 
Operating expenses___- 143,413 188,559 1,346,813 1,666,807 
Net earnings: ~.__--~- $221,575 $235,724 $2,062,217 $2,114,964 


Note—Operating expenses do not include income and excess profit 
taxes.—V. 156, p. 1414, 1323. 


Canadian Malartic Gold Mines Ltd.—Earnings— 








Quarter Ended. Sept. 30— 1942 1941 
I UNG; Sp ti cin i ain eh in eign mre 92,102 70,121 
Metal production (gross) ~..-...~-~----.----_ $357,912 $281,012 
SEROCE GOING | epee neon keene 4,187 3,249 

ig RR os AB Ein RTE SS SOR Sa 2a $353,724 $277,763 
ee ne mesclsken inc hatter 234,569 215,626 
Expense—Toronto office ~~. _-....--_-_______ 8,367 7,575 
OU a rte be i iene tnananedenall 23,598 20,500 

Operating profit for period___.....-.__-__~ $87,191 $34,062 
Capital expenditures .......-_.......-.... i. 323 61,602 


Note—In the above figures no allowance has been made for depre- 
ciation.—V. 156, p. 396. 


Canfield Oil Co.—$1 Dividend— 


The directors have declared a dividend of $1 per share on the com- 
mon stock, payable Dec. 15 to holders of record Dec. 5. This compares 
with $1.50 each on June 30 and Sept. 10, last, and $1 on March 31, 
1942. Payments during 1941 were as follows: March 31 and June 30, 
$1 each, and Sept. 30 and Dec. 23, $2 each. An extra of $2 was also 
paid on Dec. 23, last year.—V. 156, p. 600. 


Carman & Co., Inc.—Resumes Class B Dividend— 


The directors have declared a dividend of 25 cents per share on the 
class B stock, no par value, and the usual quarterly dividend of 50 
cents per share on the class A stock, no par value, both’ payable 
Dec. 1 to holders of record Nov. 17. ‘ 

Distributions of 25 cents each were made on the class B stock on 
March 2. and June 1, last; none since. - During 1941 the following 
payments were made on the same issue: March 1, June 2 and Sept. 2, 
25 cents each, and Dec. 1, 75 cents.—V. 156, p. 511. 


Carnegie-Illinois Steel Corp.—Appointments— 


Appointment of Norris E. Crull as Assistant Treasurer, Western 
area, with headquarters in Chicago, was recently announced. He 
has been connected with the company, a United States. Steel sub- 
sidiary, since 1919. In addition to his added responsibilities, he 
will continue as Credit Manager, Western area, the position he has 
held since 1935. 

Coincident with Mr. Crull’s appointment, R. W. Hyde was named 
Assistant Treasurer and Credit Manager, Central area, and R. J. 
Phipps, Assistant Treasurer and Credit Manager, Eastern area. Both 
Mr. Hyde and Mr. Phipps will maintain their headquarters at 
Pittsburgh.—V. 156, p. 1015. 


Carpenter Steel Co.—Earnings— 


3 Mos. Ended Sept. 30— 1942 1941 1940 1939 
Mats OroMs. 26 ake +$352,261 *$545,625 $321,067 $195,591 

*After provision for all. taxes which includes $723,973 reserve for 
excess profits taxes under the Act of 1941. +After taxes determined 
on the basis of the 1942 tax. law-as presently- interpreted and after 
the setting up of an additional $300,000 reserve for undeterminable 
taxes and other contingencies—-V. 156, p. 1414. 


Catawissa RR. Co.—Smaller Dividend— 
_ A dividend: of °80 cents per share. has. been declared on the 5% 
preferred -stock, par $50, payable Nov. 23. to holders of record Nov. 9. 





A distribution of $1 was made on May 22, last. Payments during 1941 
were as follows: May 22, $1.05, and Nov. 22, $1.—V. 141, p. 742. 


Caterpillar Tractor Co.—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 











eee ee $38,279,103 $25,080,157 $94,452,325 $76,038,426 
Met profit ............ 1,807,215 1,575,156 4,275,868 5,873,696 
Earnings per com. share $0.96 $0.84 $2.27 $3.12 
Earnings, 12 Months Ended Sept. 30 
1942 1941 1940 1939 
TRIE. ccmvucteinasthek iietiapasened $120,371,886 $96,585,191 $66,165,788 $55,567,946 
Cost of sales, oper. exp., 
etc. (less misc. inc.) 96,149,080 76,928,362 53,416,670 46,877,324 
Deprec. & amortization 4,212,860 2,937,434 2,534,627 2,507,929 
SEU <ccieniinbencabaaeiaeseiisn $20,009,945 $16,719,395 $10,214,491 $6,182,693 
Interest earned —__ 64,2 174,098 211,498 297,105 
Interest paid —........ 125,811 71,588 110,848 24,940 
Profit before Fed. tax. $19,948,413 $16,821,905 $10,315,141 $6,454,857 
Fed. taxes (incl. excess 
profits tax) ......_. ~ 13,761,758 8,595,728 2,724,770 1,390,094 
Net profit carried to 
GS Soak $6,186,654 $8,226,176 $7,590,371 $5,064,763 


Note—Federal taxes have been computed in accordance with the 
latest information regarding the provisions of the new Revenue Bill 


now in Congress. 
Balance Sheet, Sept. 30 








Assets— 1942 1941 
8 RSA TEC MOE aed ekapae PP Ie kia Re kete TE CT $5,444,660 $6,791,635 
Notes & accounts receiv. (less reserves)___—- .. 14,724,271 8,352,041 
Inventories (estimated) —...._~~. +... . 35,483,059 26,092,276 
Post war rebate—10% of est. excess profits tax Gea,aee 9 mention 
Patents, trade-marks and goodwill__.__..._-__ 1 1 
*Land, buildings, machinery and equipment... 21,916,786 22,171,509 
Prepaid insurance, taxes, etc..._..........--... 67,074 19,358 

WD Snttlitianetedsieuksinddlaieeie $78,398,115 $63,426,820 

Liabilities— 
Notes payable to banks (current)__...._.__-__ $4,500,000 £—..-- 
ee On rr 7,054,035 $4,170,008 
Accrued payroll and expenses_________________ 2,486,916 1,340,439 
eee: WAROR Co ae 14,109,589 7,584,493 
Notes payable to banks_____.-..-_--._-___._. 1,500,000 4,000,000 
Pfd. stock not yet presented for redemption.  —- ~~~. 6,480 
Tome Gtete os ce Lae 9,411,200 9,411,200 
Genes GMEPIUE ole kd LL eee 13,733,577 13,733,577 
meen SUSNGRS Wo oe a eee 25,602,797 23,180,623 

IN sient ancients nests Sa capable sbacaana ein a $78,398,115 $63,426,820 


*After reserve for depreciation of $17,862,013 in 1942 and $15,898,172 
in 1941. tRepresented by 1,882,240 no par shares.—V. 156, p. 337. 


Celotex Corp.—New Products On Market— 


A group of new gypsum products developed to meet the immediate 
demands of wartime construction has just been put on the market 
by this corporation, it is announced. The new products replace more 
critical materials, such as steel and lumber, in both temporary and 
permanent structures, according to Henry W. Collins, Vice-President. 
WPB is advocating the use of such gypsum products in place of less 
available materials. 

The products include a new gypsum exterior siding covered either 
with smooth or mineral surfaced roofing; laminated gypsum wallboard 
panels suitable for demountable or permanent single wall ‘interior 
partitions; laminated gypsum roof deck slabs; and poured gypsum 
mines pag for use with wood frame industrial construction.—vV. 156, 
p. " 


Central Maine Power Co.—Merger & Financing-— 


The findings and opinion of the SEC approving the merger of 
Cumberland County Power & Light Co. into Central Maine Power 
Co. and the financing of the company last named follows: 

Upon the merger, Central Maine proposes to issue and sell $12,- 
500,000 first and general mortgage bonds, series M, due Sept. 1, 
1972, and $5,000,000 10-year serial notes maturing serially, $500,000 
each year, 1943 to 1952. Also, Central Maine will issue and NEPSCo 
will acquire 6,380 shares of new common stock ($10 par) in exchange 
for 638 shares of 6% preferred stock of Central Maine, now owned 
by NEPSCo. In addition, NEPSCo will acquire, subject to certain 
preemptive rights of stockholders, 261,910 shares of new common 
stock ($10 par) for an aggregate consideration of $2,619,000. The 
proceeds of said bonds and notes and new common stock will be 
used to redeem the outstanding bonds and preferred stock of Cum- 
berland to pay outstanding bank loans of Central Maine, and for 
other corporate purposes. Said bonds are to be offered to the public 
at competitive bidding, pursuant to Rule U-50, and the price and 
interest rate will be determined as the result of such bidding. Con- 
currently, the notes will be offered privately to a limited number 
of financial institutions and the interest rate, price and purchasers 
will be determined at that time. 

As incident to the general program, Central Maine proposes to 
acquire a certain portion of NEPSCo’s holdings in Nepsco Services, 
Inc., and Nepsco Appliance Finance Corp., both qualified service com< 
panies, and all of the stock of New England Pole and Treating Co., 
a related industrial enterprise. At the same time, Central Maine 
will sell its holdings in Keyes Fibre Co., an affiliated industrial 
concern, to Industries, which already owns a substantial portion 
of the stock of Keyes Fibre Co. 


Merger—NEPSCo owns all of the common stock of Cumberland, 
638 shares of the 6% preferred stock of Central Maine, and all but 
21 shares of its common stock. Such shares give it 40.46% of 
the voting power of Central Maine and 47.69% of the voting power 
of Cumberland. 

The electric properties of Central Maine and Cumberland are with 
minor exceptions interconnected, are operated as a single system, 
and in so far as Central Maine has excess, hydro-electric energy 
which it sells to Cumberland, are mutually interdependent. The merger 
of the two companies will make certain operating economies possible. 

The merger of the two companies will be accomplished under the 
laws of the State of Maine by the adoption of an agreement of 
merger which must be approved by the holders of a majority of 
the shares outstanding (both common and preferred) of each com- 
pany, by the approval of the merger by the Maine Public Utilities 
Commission and by the filing of the agreement of merger with the 
Secretary of the State of Maine. These three steps have not, pending 
the issuance of the SEC order, been taken. In connection with the 
vote on the merger, Central Maine and Cumberland have filed a 
declaration pursuant to Rule U-62 concerning certain proxy material 
to be sent to their respective sharesholders. 

By the terms of the merger, Central Maine will acquire the assets 
and assume the liabilities of Cumberland. The 54,699: shares of 
Cumberland’s outstanding no-par common stock, having an aggre- 
gate stated value of $4,045,750, will be converted into 404,575 shares 
of Central Maine common stock (par $10). Each share of Cum- 
berland’s 5%% cumulative preferred may be converted into two 
shares of $50 preferred stock, 5% dividend series, and one share. of 
common stock ($10 par) of Central Maine where the holder so elects. 
Each share of the 6% cumulative preferred stock of Cumberland 
may be converted into two shares of $50 preferred stock, 5% divi- 
dend series, and two shares of common stock ($10 par) of Central 
Maine, where the holder so elects. For each $100 par value of 
Cumberland preferred so converted, Central Maine will call an equiv- 
alent par amount of its own presently outstanding 7% preferred 
stock. All shares of Cumberland’s 542% and 6% preferred not so 
converted will be called for redemption at 110 and 120, respectively, 
together with accrued dividends. Cumberland’s first mortgage bonds 
3%%, due 1966, and first mortgage bonds 4%, due 1960, will be 
called for redemption at their respective call prices, 105% and 105 
and accrued interest. 

Issuance of Securities—The bonds of series M will be secured by 
a principal indenture entered into with Old Coleny Trust Company 
‘as trustee, dated as of June 1, 1921, and indentures supplemental 
thereto, including supplemental indentures dated Sept. 1, 1942, and 
as of Sept. 15, 1942. 

The more important provisions of the indeniure.and supplements 
thereto. may be .summ as follows: A maintenance - covenant 


whereby the company must .(a) expend for maintenance or repairs 
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or f(b): deposit in cash with the ‘trustees on account of maintenance, 
repairs, renewals and replacements or ic) certify additional prop- 
erty (which may not be made the basis for the issuance of new 
bonds), in an aggregate amount equal to not less than 15% of 
gross operating revenues from mortgaged properties; a sinking fund 
covenant whereby the company is obligated so long as any of the 
bonds of series M remain outstanding to pay (‘or to the extent of 
mot to exceed one-half of the required amount, certify expenditures 
for additional property) to the trustee an amount e@qual to $134,000 
in each year from 1944 to 1969, inclusive, and $133,000 in 1970 
and 1971; and a provision that additional property mey be made 
the basis for the issuance of additional bonds only to the extent 
of 60% thereof. . 
The terms of 10-year notes will provide that maturities. may . be 
anticipated without payment of premium where the notes are paid 
off out of current earnings or the proceeds arising from-the sale 
of common steck. If the notes are prepaid out of the proceeds of 
senior or parity financing, a 2‘ premium diminishing at -the rate 
of % of I per annum will be provided. Prepayment of maturities 
in the inverse order will be required. The interest rate and price 
of the notes is to be supplied by amendment. : 
The proceeds of the bonds and notes and other funds ef the 
merged companies will be used as follows: 


To retire Cumberland mortgage debt in its entirety 


To retire Cumberland pfd. stock in its entirety. To the 
extent that the Cumberland pfd. stock is exchanged for 
Central Maine pfd. stock, these funds will be applied to 
the call of Central Maine 7‘. pfd..steck equal in principal 
amount to the Cumberland preferred exchanged_-___- 

To pay bank loans of Central Maine outstanding on 1 duly 
31, 1942, in the amount of- 3 

To purchase from New England Public Service Co.: 

All of the capital stock of New England Pole and 
Treating Co. 
10 shares of Nepsco Appliance Finance Corp. com. stock _ 
300 shares of Nepsco Services, Inc., common stock __- 
$6,000 of Nepsco Services, Inc., 5% deb., due 1956. 

To pay expenses incurred in the merger and security issue 

estimated at —...-.__- > 


$11,299,221 


173,875 


Total cash outgo $21,541,476 
. Additional Investment by NEPSCo—-NEPSCo proposes to purchase 
261,910 shares ($10 par) common stock of Central Maine fer $2,619,100. 
Of the amount of this consideration only $2,500,000 represents new 
money being invested by the holding company. The balance of 
$119,100 is equal to the amount of cash which NEPSCo will receive 
from Central Maine in consideration of the sale by NEPSCo to 
Central Maine of the securities of Nepseo Services, Inc., Nepsco 
Appliance Finance Corp. and New England Pole and Treating Co. 

To the extent that the public holders of Central. Maine common 
stock and Central Maine 6‘. preferred stock and the Cumberland 
preferred stockholders who have elected to convert exercise their 
preemptive rights to purchase new common stock, NEPSCo’s obliga- 
tion to purchase 261,910 shares of the common stock will be decreased 

Change in Voting Rights—-Prior to the merger, Central Maine's 
shares ‘no par) common stock will be changed into shares of com- 
mon stock ‘par $10) on the basis of one share of new stock for 
each $10 of stated value of old stock. Each .share of the new 
common stock will be entitled to 's of a vote, as contrasted with 
one vote per share on the old no-par common. stock. As the result 
of this change and taking into account the additional shares which 
WEPSCos will receive of Central Maine as the result of the con- 
‘version of its holdings in Cumberland into Central Maine stock, 
the conversion of its holdings of 638 of Central Maine 6‘- preferred 
stock, and also taking into account NEPSCo’s additional purchase 
of shares of Central Maine, NEPSCo will soon own 56’ of the 
normal voting power, assuming that no holders of Cumberland pre- 
ferred exercise their option to convert and that the present share- 
holders of Central Maine who have preemptive rights fail to exercise 
them. If, on the other hand, Cumberland preferred stockholders 
elect to take full advantage of their exchange privilege and the 
preemptive rights attached to their new common and all of the pre- 
emptive rights of the present Central Maine stockholders are exer- 
cised, NEPSCo’s voting control will be approximately .53’+ instead 
‘of 56%. 
‘ Capitalization—Th ie following tabulation 
various securities to total capitalization 
and pro forma, as at July 31, 1942: 


shews the ratios of the 
(including surplus), actual 
-—-July 31, 1942 
Consolidated Actual 

Amount Vy 
$38,756,000 

10,769,000 


$49,525, 000 





——Pro Forma-—— 
Changes Amount % 
41.1 $12,500,000 $51,256,000 54.7 
11.4 *10,769,000 es 


Debt—— 

* Bonds: 

‘Central Maine 

Cumberland County 
$1, 731, 000 $51,256, 000 $4.7 
5,000,000 5,000,000 5.3 
+2,950,000 safab giahe iain 


Total bonds 52 5 
Serial notes 


*Bank loans 2,950,000 3.1 


$3, 781 000 $56, 256, 000 


Total debt . $52,475, 000 55.6 
Preferred stock: 
Central Maine 


‘Cumberland County_ 


20,753,200 
5,999,400 


Total preferred stock $26,752,600 


Common stock and 
surplus: 
Common stock: 
Central Maine 
Cumberland 


463,800 


20,689,400 
+5,999,400 tesla 


+96, 063,200 $20,689,400 


6,728,650 
+4,045,750 


6,425,000 
4,045,750 


$10,4 70, 750 


13, 153,650 


Total common stock- 11.1 $2, 682, 900 $13,153,650 14.0 


Surplus: 
Capital 
Earned 


448.255 0.5 : 448,255 0.5 
4,256,564 45 +1,022,792 3,233,772 3.4 


$4, 704, 819 5. 0 181, 022, 792 “83, 682,027 3. 9 


$15, 175, 569 ‘16. 1 $1, 660, 108 $16, 835,677 


$94,403, 169 100. 0 +9622, 092 $93, 781, 100.0 


“Included in capitalization table in spite ef maturity of navi than 
one year because the loans were incurred to provide funds for ex- 
pansion with expectation that they would be refunded on a long-term 
basis at the time that the projected merger would take place. 
*Decrease. 


The plan of merger contemplates that the new common stock. of 
the surviving corporation is to be issued in exchange for the common 
stocks of the merging companies on the basis of one share of new 
‘$10 par) common stock for each $10 of stated value of the stocks 
presently outstanding. Thus the surplus of Cumberland County, .the 
company to be ecquired, will not be capitalized but will be trans- 
ferred to the books of the surviving corporation as surplus. Central 
‘Maine proposes that the earned surplus of Cumberland County shall 
“be oe up on its books as earned surplus rather than capital 
‘surplus 


Rearrangement of Holdings in Nen-Utility Subsidiaries——Nepsco 
Services, Inc., and Nepsco Appliance Finance Corp: are qualified 
service companies. The company first named renders engineering, 
auditing, stock transfer, and similar services, principally to Central 
‘Maine, Cumberland and the three public utility subsidiaries of NEPSCo, 
while the Nepsco Appliance Finance Corp. finances sales of appli- 
neces for public utility subsidiaries. Central. Maine proposes to 
‘ecquire 300 shares of common sieck ($10 par) and $6,000 of the 
5% -debentures of Nepsco Services, Inc., for $9,000 and 10 shares 
of the common steck (no par) of Nepseo Appliance Finance Corp. 
for the sum of $100. Upon completion of the acquisition of these 
securities, and upon the merger, Central Maine will own 52% ‘of 
the 5” debentures and 60% of the common stock of Nepsco Services, 
Inc,, and 47% of the 3% deferred debentures and 50 of the com- 
‘mon stock of Nepsco Appliance Finance Corp. The percentage of 
‘securities so owned in each case will roughly approximate the per- 
centages of the services of the Service Company and the Finance 
Compeny. respectively, which are now rendered .to Central. Maine 
and Cumberiand and will be rendered to. the enlarged Central Maine. 

The reason for placing in Central Maine its allocable share of the 
two companies is that it is contemplated ultimately that the com- 
mon stock of this company. together with those of NEPSCo’s other 
public utility subsidiaries, will be distributed to its security holders 


Total surplus 


Tot. com. stk. & surp. 179 


Total cap. & surplus 


and that NEPSCo will cease to Le a public utility holding company, 
all as proposed in the plan of reorganization filed Dec. 6, 1941, 
Eventually, therefore, the balance of the securities of Nepsco Ser- 
vices, Inc., and Nepseco Appliance Finance Corp. will be owned by 
the other system public utility companies and the present acquisition 
by Central Maine of the securities in question is in contemplation 
of this program. We are not here approving either the plan or 
the permanent retention of these securities by Central Maine. 

Central Maine also. proposes to acquire the entire outstanding 
common stock of New England Pole and Treating Co. from NEPSCo. 
New England Pole and Treating Co. is engaged: in the purchase, 
treatment and sale of wooden poles used principally. for electric 
transmission and distribution lines. Central Maine and Cumberland 
now take substantially the entire output of this company. Central 
Maine will pay for the stock the sum of $110,000, which is approxi- 
mately equal to the amount of the capital steck. ($90;600) and the 
adjusted earned surplus ($20,869) of said company as-of Dec. 31, 1941. 

Keyes Fibre Co. is at the present time a subsidiary of both Central 
Maine and New England Industries, Inc. It is engaged in the 
manufacture and sale of forest products. Central: Maine's holdings 
consist of 1,000 shares of prior preferred steck and 1,457 shares 
of preferred stock. It proposes to sell these holdings ‘to Industries 
for a cash consideration of $245,700, which represents the cest of 
the investment to Central Maine. It is considered that the: placing 
of Central Maine’s holdings in Keyes in InduStries is’ a‘ logical step 
in that the business of Keyes has not functional relationship to the 
utility operation of Central Maine.—vV. 156, p. 1687. 


Central Vermont Ry., Inc.—New Director— 


Horace H. Powers of St. Albans, Vt., General Attorney,’ has. been 
elected to the board of directors to succeed S. J. Hungerford, retired. 
—V. 155, p. 2092. 


Century Ribben Mills, Inc.— Earnings— 


{Including Century Factors, Inc.) 
9 Mos. End. Sept. 30— 1942 1941 1940 


Net profit after deprec. 
and Federal ‘taxes__ $107,071 $79,124 *$22,497 
26,108 26,765 


Preferred dividends____ 24,796 
$53,016 *$49,262 


1939 


$101,808 
27,809 


$73,999 





. Balance surplus 
Earns. per shr. on 100,- 
000 shrs. of no par 
com. stk. outstdg._-_ 
*Loss or deficit. 
Note—Provision for Federal income tax of Century Factors, Inc. 
(estimated) based on 1942 Revenue Act deducted above amounted to 
$8,000. No provision has been made in the above statement for Fed- 
eral income taxes for Century Ribbon Mills, Inc. On the basis of the 
Revenue Act of 1942,-the company is not: Hable: for income taxes 
because of allowable deduction for loss carryover from previous year. 


Consolidated Baiance Sheet, Sept. 30 
1942 


$0.82 $0.53 Nil $0.74 


1941 
$1,289, 097 


Assets— 
+Plant, equipment, etc._ 
Cash = 
U. S. Government ‘bonds. : 
Notes receivable __ “a 
Accounts receivable 4 
Cash surrender value of life insurance 
Inventories (estimated) _____ 
Deferred.assets. .......— 
Investment in mill superintendent’ s house_____ 
Treasury stock (at cost)_ rate nts 
Prepaid expenses —____- 


43,96 
1,373,703 
2,580 
2,583 
5,804 
45,854 





|” Bape eeeraeaen $5,773,153 $5,906,743 


Liabilities— 
Preferred stock ($100 Pat 
“Common stock _____-_~-- 
Notes payable ____.___-__- 
Accounts payable _.._. __- 
Surplus saga, Ab 


$500,300 
2,000,000 
1,700,000 
1,015,662 
690,787 


$5,773,153" $5,906,748 
tAfter deducting 


$484,800 

2,000,000 
1,400,000 
1,163,596 
724,758 





Total 


“Represented on 100,000 hanes otis no par value. 
reserve for depreciation.—V. 156, p. 955. 


Chicage Ceorp.—Accumulated Dividend— 


A dividend of 75 cents per share has been declared on account of 
accumulations on the $3 cumulative preference stock, no par value, 
payable Dec. 1 to holders of record Nov, 15. Similar distributions 
were’ made on this issue on March 1, June 1 and Sept. 1, last, as 
against 50 cents each quarter from Sept. 1, 1940, to and including 
Dec. 1, 1941, and 75 cents each on March 1 and June 1, 1940.—-V. 156, 
p. 690. 


Chicagé Indianapolis & Leuisville Ry.—Bondholders 


Group Seeks Interest Payment— 

A bondholders’ protective committee headed by A. H. Meyers, Chair- 
man, has notified interested parties of its intention to present a 
petition in Federal District Court at Chicago, on Dec. 4, seeking. pay~ 
ment of two years’ interest on the refunding 6s, 5s and 4s of 1947. 

A similar petition, presented in March, 1941, was denied by the 
court.—V. 156, p. 1602. 


Cities Service Co.—Granted Death Sentence Delay— 

The SEC on Nov. 5 granted the company and subsidiaries a second 
delay in proceedings against them under ‘‘death. sentence’: provisions 
of the Holding Company Act. 

The hearing originally set for Oct. 6 and later extended to Nov. 10 now 
has been set for Dec. 8. It is stipulated that during the extension 
‘period no dividends shall be declared or paid on common ‘stock of 
Cities Service Power & Light Co., also named in the proceedings. 

Other subsidiaries named are Federal Light & Traction ‘Co., Central 
Arkansas Public Service Corp., Public Service Co. of -Colo., Ohio 
Public Service -Co., Toledo Edison Co. and Enipire District Electric 
Co.—V. 156, p. 1688. 


City Baking Co., Baltimore, Md.—Accrued Dividend— 

The company on Nov. 2 paid a dividend of $1.75 per share ‘on 
account of accumulations on the 7‘ cumulative preferred stock, par 
$100, to holders of record Oct. 26. Quarterly distributions -of » like 
amount were made regularly up to and including Feb. 2, 1942; none 
since. 


Clark Equipment Co.—75-Cent Common Dividend— 


A dividend of 75 cents per Share has been declared on the common 
stock, payable Dec. 15 to -holders of record Nov. 27. Similar pay- 
ments wére made on this issue on March 16, June 15 and Sept. 15, 
dast. Disbursements during 1941 were as follows: ‘March 15,” June 
16 and Sept. 15, 75 cents each; and Dec. 15, $1 

income Account for Nine Months Ended Sept. 30 
(Including orn Tool Corp.) 
942 1941 1940 1939 
$6,539,093 $3,006,716. $1,771,251 
77, 766 33,481 28,318 


$1,799,569 
483,161 


a) 


Gross. profit ~...._. 
Miscellaneous income__ 


$12,825, 224 
109,720 





Total income _______ $12,934,944 
Admin. & selling €xps._ 1,205,206 
Discounts allowed 326,185 
Spec. amort. of def. 

emerg. facilities 383,353 

31,434 


Interest paid ___ 
Depreciation —___. 507,062 554,124 407,536 
Federal taxes ____. *9,250,000. *3,423,000 *734,409 
$1,231,704 $1,523,033 $1,133,008 
67,355 99,696 98,401 
534,636 534,636 475,232 
Surplus -. ~.i...  ° $629,713- -$888,701° $599,295" 
Shs. com. stk. (no par} 237,616 237,616 237,616 
Earnings per share $4.90 $5.98 $4,35 
“Including excess profit tax and in 1942, $1,850,000 - 
additional Federal income and excess profits: taxes. * 


$3,045,197 
655,447 


184, 753 113,672 


6,652 4,124 





. Net profit ..... 
Preferred : dividends _—.- 
Common dividends __ 178,212 
$429,005 
237,616 
$2.55 
estimated 





Consolidated Balance Sheet, Sept. 30 
Assets— 1942 
Cash -. $4,634,539 
Cash surrender Valeo life ‘insurance policies_ chastbemtides 
Notes receivable feats 8 a ilies itil : aie 
Accounts receivable 7 Fae Siete 3,993,211 
Inventories ____.- dain 7,357,242 
Investinent in and advances to ‘Subsidiary- 37,750 
Sundry investment —__- oh 3,024 
*Real estate, buildings, machinery, etc.__- 5,786,309 5,565,355 
Deferred charges and prepaid expenses__ 31,059 10,046 


ee —_—~ 


$21, 843,134 $15,878,920 


1941 
$3,016,645 
44,709 
10,411 
2,337,072 
4,854,392 
37,265 
3,024 


Total to AR MB Ale acon ne Fz noite ate 8 


Liabilities—- 

Current accounts payable and payrolls_- $2,164,877 
Serial notes payable to banks (current) 250,000 
Taxes, etc., accrued__-___ 388,004 
Res. for Fed. income and excess. ‘Profits taxes. 16,557,647 
Serial notes payable to banks_ Senas 

tPreferred stock 
7Common stock 
Capital surplus Sisal 
Earned surplus — eT 
§Treasury stock --_-~- 


$1,775,898 


288,024 
3,767,202 


1,927,900 
4,996,760 
608,180 
2,726,881 
Dr211,925 


ONE we es ce amine $21, 843,134 $15,878,920 


*After reserve for depreciation of $5,499,020 in 1941 and $6,486,455 
in 1942. +Represented by 249,838 no par shares. {5% (7% in 1941) 
cumulative (par $100). $Represented by 1,066 (262 in 1941) shares 
of preferred stock, at. par, and. 12,222 shares.of common stock in 
1942 and 1941, at cost. After deducting U. S. Treasury tax notes, 
series B and C, at cost and accrued interest.—V~. 156, p. 691. 


Chickasha Cotton Oil Ce—Four Common Divs.— 

The directors have declared four dividends of 25 cents per share 
each on the common stock, payable Jan. 15, April 15, July 15 and 
Oct. 15, 1943, to holders of record Dec. 16, Mar. 17, June 16 and Sept. 
15, respectively. Similar payments were made on the same dates this 
year.—V. 156, p. 1234. 





Cleveland Cincinnati Chicago & St. Leuis Ry.—~ 


Tenders-—— 

The Central Hanover Bank & Trust Co., trustee, 70 Broadway, 
N. Y. City, will until 12 o'clock noon, E.W.T., on: Nov. 16 receive 
bids for the sale to it of St. Louis Division first collateral trust 
mortgage bonds to an amount sufficient to absorb $50,886.10, at prices 
not to exceed 105 and interest._-V. 155, p. 2364. 


Cleveland Graphite Bronze Co.—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.—-1941 1942—-9 Mos.—1941 
Prof. after all chgs. but 
before Fed. inc. taxes 
Prov. for Fed. inc. taxes 


$1,185,747 $722,777 $2,670,352 $2,281,463 
759,000 395,382 1,725,000 1,098,753 

Net profit —_- $426,747 $327,395 $945,352 $1,182,710 
*Earnings per share $1.21 $0.90 $2.59 $3.40 

*On 321,920 outstanding common shares. 

Note—-Provision for Federal taxes on income for 1942 has been 
estimated at rates embodied in the Revenue Act of 1942 as signed by 
the President on Oct. 21, 1942. The net profit shown includes credit 
for the post-war refund.—-V. 156, p. 1466. 








Cleveland Tractor Co.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the capital 
stock, no par value, payable Nov. 30 to holders of record Nov. 16. A 
similar distribution was made on Aug. 20, last, which was the first 
dividend since 1931.—V. 156, p. 425. 


(The) Colon Development Co., Ltd.—Earnings— 


3 Months Ended June 30—- 1942 1941 
Proceeds from sale of crude oil to 
associated company 
Interest on investment_. 
Miscellaneous income 


1940 


£ 286,611 
1,078 
6,734 


£153,673 

1,989 

5,976 
Si : £161,639 £281,057 £294,424 
fees 900 948 960 
94,247 171,914 144,144 
30,889 54,217 44,529 
15,620 22,353 23,373 
24,724 - and 


£ 275,559 
1,058 
4,440 

Total 

Directors’ 

*Drilling, production and field exps. 

Admin. & general expenses, etc. 

*Provision for depreciation 

Inventory adjustment 

£81,476 

+ Less 


Loss for the three months £4,741 t £31,625 

“Including intangible drilling expenditure on producing fields. 
adjustments in respect of retirements. fProfit. 

Notes-—--(1) Pursuant to the policy adopted by the management as 
from Jan. 1, 1936, no provision has been made during the three months 
ended June 30, 1942, 1941 and 1940, for depletion of the cost of con- 
cession and development expenditures. 

(2) Interest declared on preference and income stocks in 1942 
amounts to £35,265.—-V. 156, p. 1688. 


period 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 
3 Mos. End. Sept. 30- 1942 1941 1940 1939 


Net sales & oper. revs.. $12,812,160 $12,320,329 $6,382,039 $6,075,013 
Costs, bad accts., etc. 9,923,637 9,079,378 4,481,318 
Depl., deprec., etc. 871,510 929,878 493,099 
Ordinary taxes 402,181 425,510 289,873 
Sell. & admin. exps. 509,334 522,779 365,598 
“$1, 562, 784 $445,125 

23,683 25,558 


$1, 586, 468 


$1, 105.499 
27,872 


Net oper. profit 
Other income 


Total income - $1,133,371 $470,683 

Int. on C. F. & I. Co. 
bonds 

Int. on C. FP. & I. “Corp. 
bonds 137,940 137,940 137,940 

Other int. & misc. chgs. 42 26 23 

Ped. & State inc. taxes +539,100 *+713,300 45,400 


$400, 250 ~ $679, 164 *$161,702 $231,282 
Shares capital stock. __ 563,620 563,620 563,620 563.620 
Earnings per share___ $0.71 $1.20 Nil $0.41 

“Loss. . tIncludes -provision for excess profits tax of $304,900 in 
1942 and $422,500 in 1941.—V. 156, p. 1235. 


56,037 56,037 56,037 


Net -profit —_. 


Colorade & Southern Ry.—Seeks Confirmation of Plan 


The company has filed a petition with the Federal District Court 
for the District of Colorado, seeking approval and confirmation of 
its voluntary plan for extension. of. maturities and modification of 
interest charges. 

The filing of the petition implies that the plan, which had pre- 
viously been submitted to the Interstate Commerce Commission, has 
now been approved by a majority of the road's. security holders 
affected by the program as well as by the Reconstruction Finance 
Corporation. 

The:court is asked in the petition to fix a date for hearings upon 
the plan and to-enter various orders necessary for classifying claims, 
making findings, etc.—-V. 156, p. 1603. 


Columbia Pictures Corp.—Resumes Common Dividend 
The directors on Nov. 10 declared a dividend of 50 cents per share 


on the common stock (no par) payable Dec. 4 to holders of record 
Nov. 23. This will be the first. cash dividend on this issue since 
April 1, 1938, when 25 cents was paid. A 242% stock dividend was 
disbursed on the common stock on Sept. 16, 1938, and on March 
15, 1939.—-V. 156, p. 1603. : 

(Continued on page’1771) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
= o ~ 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a peint. (See note below). 
Daily Record of U. 8. Bond Prices Nov.7 Nov. 9 Nov. 10 Nov. 11 Nov. 12 Noy. 13 Daily Record of U. 8. Bond Prices Nov.7 Noy. 9 Nov. 10 Nov. 11 Nov.12 Nov. 13 
Treasury High -.- tbckes cow --- --- --- Treasury High Peo oes Fie i 103.25 ose 
O%ee, 1067-08. sth Low -.-- --- --- --- --- --- 2%, 1952-54_......___....... a - ‘ $<- 103.25 inte 
(Close ons vans — --- --- --- Close ae city pan on 103.25 eae? 
Total sales in $1,000 units...._~_- --- wane — --- --- --- Total sales in $1,000 units_...____ Rares odin bic et i ii 
(High -.- Daids alll poral ein sora High -.. nani sie cathe iat nits 
4s, 1944-54 i 1 . wes wie ney a --- --- 3368, 1986-08. cision low ... wedi osu anaes cities it 
(Close --. —_ —_— --- ao --- (Close ... ona ines ree cane oti 
Total sales in $1,000 units__..__ _ woe meee toe o-~ --- --- Total sales in $1,000 units_._______ seen susie eet ely eee epi 
High. <-. web son ane --- --- { High wees wat eds esi 100.14 shel 
Db 2G aks. wind cent Low --- sain ewes --- --- --- 2%as, 1962-67__ Satan { Low an sated bis ae 100.14 ati 
Close wees sted Preaee oon one --= (Close sow aes": ouse nike 100.14 jaa: 
Total sales in $1,000 units___.____ --- a ee --- --- --- Total sales in $1,00 units....._.. Nader whit ance gos 5 ha. 
High wus diaiies ‘Sen sili a — High eons 100.31 pane Bent 101.2 101.2 
S568, 2000 $OT ksi eww stows — --- --- --- --- --- --- 2%s, 1967-72 -- a — ety inci aca 101.2 101.2 
ose sinc i dail wnten Sininen wanes ose omen ‘ anlingl sia 101.2 101.2 
Total sales in $1,000 units.._..____ comin ote one apap _— a Total sales in $1,000 units._.__._.__ Page #21 for PRS 2 1 
High eats. 102.13 ‘ok wie feiss kes High +7. nes BETS: onlial avn ce Medi 
Stank 206S4G as ee es Low ee 102.13 fn wii ini ae 2%s, 1951-53_ ay Low ... ania ies ean te neal 
Close ee 102.13 dies Bh “e ances Close -.. intind gaat WEE ah eee 
Total sales in $1,000 units.__._____ eee 1 CAS: aed ewe wie. Total sales in $1,000 units_....___ exten ‘icant aint WERE phos 
High pues IN Lee a oc fo di pam: 103.16 High Brae hist <A aoe eo 101.10 
3%s, 1944-46___._.______--_- Low wae bar — Bast on 103.16 2¥%s, 1952-55 Low anh ieihas ie ee ere 101.10 
| Close wails wig wad es it 103.16 Close oie ants ae! Pees be 37 101.10 
Total sales in $1,000 units._._..____ wale See rae beat sali 1 Total sales in $1,000 units....____ pee Sasi PaO ES ee 2 
High ae sai 107.3 Sire os aa Randle High --- eens et ems lens iow 
3¥%s, 1946-49__-.__--_-______._ Low = saith, 107.3 sate itt mene 2%s, 1954-56 Low --.. endl testins ie Sis AettS 
Close met ress 107.3 cee bank cba Close cial miei Mint ioe a eine 
Total sales in $1,000 units__..____ ubt gre 1 Te ews. ers Total sales in $1,000 units.....____ races iil KORE MRT oat eS 
High asta eS bint eiiete nisi anit i mses ‘astilts TER pane ae p inns 
38, 1040-S2o0 5k ae set lien aa inc nae 23, 1947......- Low ... amas occas PREIS ssietion iui 
{Close -. itis nia iis vant ae (Close... ‘oidias mata eis aie tend 
Total sales in $1,000 units._._._.____ wile ac ‘beni wies vege ER, Total sales in $1,000 units__...___ wut scabs a iad ail eth, parE 
High weak shail Faasés Holiday ere ayers High ree. og aie Holiday Sabie ee 
Dh 1 OUOG 08... ats... Bei ss Low LEE phic a pat a pore 2s, March 1948-50_.__-~.._--__ Low Oe ‘ieliils Sipe RENE a SSE 
| Close pane: ana dies auld Ps Liciis Close ame ‘asia ea ESD ya OnE 
Total sales in $1,000 units.__._.____ nil is ner oti atk, stiches Total sales in $1,000 units._.______ onus anit ise nla hie per 
{ High ensill distin Rarer! conti seeks ‘asa { High cecenial ‘nat iatthay kind dies ie 
BR FE a ceccinetebdhtetissesvonccnaiidans ‘0W 3 oun inane eeSE ROE inte Scan 2s, Dec. 1948-50_...-.-....... | Low ... patie Ss soles eae Ean 
{Close  ... mvaits sical tities iat van Close -.. soni iin lain Seon msi 
Total sales in $1,000 units__._____ niin sisi eons oaths seit idie Total sales in $1,000 units_.______ nn sais seers dacs pein ini 
High aes ash capa Most 109.17 109.19 High + ome ecb nes ciesien pear 
Oba; 29068-002045 0665... cis { Low ibis ae ae ae 109.17 109.19 2s, June, 1949-51___.--_-_---_- Low —. qneves Sinica a wikia ER 
| Close eae ba. ae Sats 109.17 109.19 Close oe omnis axis shisha aa 
Total sales in $1,000 units___..___ ices os igi aia 1 5 Total sales in $1,000 ee — pen iia PRR. seth FN 
High soul ite init wie iach sii ig eink wait dined RE ie eat 
S820 as as ‘tee: ook BS La icin ree kas ‘dando 2s, Sept., 1949-1951__________ es eee soli ee. jhe ee ok 
Close ual Bes Se ipkakie uli Rie 38 Close cinihai oinede iets "aE atid ae 
Total sales in $1,000 units________ Bae pees aie RY ‘ial ae Total sales in $1,000 units__.____._ wma wing rs Pin aki site 
High iii suited. lat anal wntint ‘aint High --<- sensi peace piven eas RHA 
SOR ROO cia. che 4 Low caitei eee dicints PETA bili aii 2s, Dec., 1949-1951______..___ { Low onal spike ae Talia i er 
Close oni sie iy eiiiug sidelee initia Close ~~ pions poe aan mena BS 
Total sales in $1,000 units__._____ eusial aaah ies i EN te Total sales in $1,000 units_.______ owdiae ib inne Sie TN A 
High ae 108.2 ate “ a8 oR ee iin ine Solis his BUR. 
Ota 1081-04. cs. { Low ee 108.2 es ass. ye ite Bliy OA pipe agiete eto , 10W oe eat nate Rea se se 
Close Bie Hs 108.2 gh meses se ia Pex. {Close saaeete ans pee Gi AD ae pra 
Total sales in $1,000 units_._._____ Nees 9 a ‘ itt Total sales in $1,000 units.________ nie abhi hii ace ‘aii pre 
{ High ai searoth aie #0 ean saigutis High, cus oath okt ous sau Sail 
GUGa; 2ONE OOack in ee Pees ea mare al sic edo 2a, 1951-$5_-____..-.-.-....-. LOW. awn wee want seis sitehe ee 
{Close saat wai pesabed sia sai ial Close -.. o-< oman evel sei vials 
Total sales in $1,000 units_.__.____ oak a baie i ea shes Total sales in $1,000 acme, eres wel ‘asi ities ciel ies: 
f Hign wits wns lees acini Rs PSE sd eae op ore ced --- --- 
9%s, 1958-63_.....___________ ae oon ni Niue ac 2 pis 88, 19S SB eno lchose -— --- --- --- --- --- 
Close anti we ates souls ine ie ge ee — saya anual mai 
a ¥i + 7) ye Total sales in $1,000 units.__._._____ ‘awe wii Sitges as i ees 
Total sales in $1,000 units------_- --- _ -—- --- --- —_— Federal Farm Mortgage High __. nie oF ite 103.4 oe 
i nai ess ee one — BURA. SIs pee Low aoc pte ‘ 103.4 Sy 
2%s, 1960-65..._..----._---~- loioes <= — — --- --- --- | Close Reb: Moe nt De 103.4 
ose ++. wow <n --- — --- Total sales in $1,000 units._..._____ iis pes os ee ay 
Total sales in $1,000 units________ wine ‘aiiie anti nares nikinte o<> " : High nif pee ais arin —— ye 
(High —__ be hee pe res is iia TIN io cintictenenencelihesieons ep se ouili bh Scie rae ais 
NG = BOG tintin wma aint + Low wih pase Ba kite thaw vialite (Close... pint tasthe re tl silly vay 
| Close inact LA HSS dukes ara siadie Total sales in $1,000 units.__._.____ onan wists alesis euibaa saidias ge 
Total sales in $1,000 units_______ waited i ie, Ox? saab biauhe Agee Home Owners’ Loan { High wai oun se aces autily Se 
3s, series A, 1944-52_._____-__ + Low cal ein plinth hevad Spite coi 
(High ou. wine aero ceo cxeusee —_ Close 
S%e, 1946----------------_-- chase ee hg sre yeti rig ev Total sales in $1,000 units._._______ dicindie nee mini mu chad oe 
, , i =— ee sie —— ee ee oiiahe Sia ania sete ieee 
Total sales in $1,000 ae oii a as eed aide Sie ee — 2 ene on ony — on 
--- one a — --- --- Close -. aati clas AEE nate San 
2%s, 1949-53---------___-____ lose —- mee = ~~ --- --- Total sales in $1,000 units________ ae ai snes eh Slide et 
Total sales in $1,000 units....____ <i open nn a --- --- *Odd lot sales. tDeferred delivery sale. tCash sale. 
ce eee a | 5 a — ee act ae wag Note—The above table includes only the sale of coupon bonds. Transactions 
iClose __- st er i ee sends in registered bonds were: 
Total sales in $1,000 units________ jor wey He Soe ee ene, No sales. 
LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Nov. 7 Nov. 9 Nov. 10 Nov. 11 Nov. 12 Nov. 13 the Week EXCHANGE Lowest Highest Lowest Highest 
% per share $ ver share 8 per share $ per share 3 per share $ per share Shares Par $ per share 8 per share $ per share $ per share 
°47 48 47% 47% "47% 47% bi a *46% 474 *46% 47% 100 Abbott Laboratories__.__.._-- No par 37 May 14 49% Jan 13 46 Feb 55% Sep 
*109 110% *109 110% *109 110% 2 7 109 110% *109 110% ‘6 i SS a 100 104 Mar24 110% Oct 16 a ao ee 
*33%—8 3642 "3342 36 *34 3642 ae ea *33% 36% *33% 36% is Abraham & Straus___.----__ No par 31 May l14 43 Jan 12 34 Dec 54% Sep 
43'2 43% *43\_ 44% *43%, 44% ae X43% 43% *42% 44 200 ee & Sees 25 39 Sep 9 48% Jan 13 43% Dec 51% Jan 
7% 7% 7% 8% 1% oa Ss 713%, 7% 1% 7% 5,800 Adams Express......._.. ~~ No par 5% Apr 24 8% Nov 9 5¥% Apr 8% Dec 
*23'2 24% *23%2 24% *23% 24% an is *24 24% 24% 24% 500 Adams-Mills Corp_......--- No par 18% Jun 8 24% Oct 26 2£17% Dec 24% Aug 
15% 15% 16 16% *15% 16 FAG ate 16 16 Y% 16 16% 1,300  Address-Mutigr Corp__........-- 10 10 Mar 27 16% Nov 13 9% Dec 15% Jan 
37 37% 37% 375 37% 37% dikes died 37 37% 3658 37 4,400 Air Reduction Inc__-..-.--- No par 29% Apr 28 38% Oct 23 34% Nov 45 July 
+ ee Se *61 69 42 *61 692 ages pe *61 69% *61 69'2 sinha Ala & Vicksburg Ry Co_.------- 100 61 Jan 6 69 Oct 22 73 #@Sep 75 Aug 
2% 2% 2% 3 2% 3 wa mat 2% 3 2% 3 21,000 Alaska Juneau Gold Min__--_--- 10 1% Mar 24 3 Nov 9 1% Dec 5 Jan 
"80 ~=—s«886 *80 8 86 *81 87 2 *81 = 87 *81 87 .... Albany & Susq RR Co__--_-__-- 100 69% July15 94% Feb 10 85 Dec 99% Aug 
%e a % 33 42 43 oe ef Py 35 e 35 2,800 Allegheny Corp__...__....-- No par fs Jan 2 % Oct 5 Ye Dec % Jan 
6'e 63% S% 6% 5% )6=—B > Fil 512 5% 534 5% 3,400 5% % pf A with $30 war____-- 100 3% Apr 17 6% Nov 6 3% Dec 10% Jan 
eu 6% 5% 5% 5% 5% a Se 5% 5% 5% 5% 1,700 5%% pf A without war______ 100 3% Apr 18 6% Nov 7 3% Dec 9% Aug 
4% 14% 13% 13% *13% 13% bees par 13% 14 13% 14% 1,300 $2.50 prior conv preferred_No par 9% Jun 23 17 Jan 27 11% Dec 21% Apr 
18% 19% 19% 19% 19 19% ob a 18% 19 18% 19% ' 2,500 Alghny Lud Stl Corp___.___- No par 16 May25 22%Jan 2 17% Dec 25% Jan 
a, &, “60 65 “60 «65 oat "60 «65 60 = 60 20 = Alleg & West Ry 6% gtd___-__-- 100 60 Novi3 173% Feb27 =  -- = = 
6% 8% “614 6% "6% 6% ran 6% 6% 6% 6% 300 Allen Industries Inc_______.___-_- 1 3% Apr 9 6% Oct 22 4% Dec 11% Jan 
139% 139% 143 14334 141% 141% ee pails 141% 142% 141 141 1,300 Allied Chemical & Dye_---- No par 118% Apr 28 149 Jan 6 135% Dec 167% July 
*10% 10% *10% 10% 10% 10% a Baie *105% 1034 *10% 10% eo: eee 5 10 May25 12% Jan 26 10% Feb 13. Aug 
15% 15% 15% 15% 15% 15% ithe =x 15% 15% 15% 15% 1,800 Allied Mills Co Inc___._..__- No par 11% Apr 24 16 Oct 26 11% Dec 14% Apr 
6 642 64% 6% 6% 6% bist ae 642 6% 64% 6% 10,600 Allied Stores Corp____._---- No par 4 Apr 28 65 Nov 12 5 Dec 9 Sep 
*72%4 75% *72% 75% *712% 15 Ve are =a 123% 72% 13%, 3% 400 5% preferred__..____________ 100 64 July 3 81 Jan 13 71% May 87 Oct 
he 27% 26% 27% 26% 27% ate . 26 261% 264% 26% 7,100 Allis-Chalmers Mfg__._....- No par 22 Apr.29 30%Jan 3 24% Dec 37. Jan 
‘‘“—ors Ze "18% 19% eg 19% 19% 18% 18% 2,000 Alpha Portland Cem____---- No par 14% Apr 17 = 19% Nov 12 14% Mar uy ane 
Ve s7, eY eT, 1 —-.. Amalgam Leather Co Inc... ~~ b 26 T 
“13 «14% “130 «15 11. 14%  EEREGK *12% 16 12% 16 Bs "tae wane are 50 1234 July 24 18% Jan 27 #10 Apr 20 Sep 
68% 68% 67, 68 67 68 ae 66% 66% 66 66% 1,900 Amerada Petro Corp_____..No par 43 Mar27 70% Oct 22 41% Feb 63% July 
a> Hag 23% 24 23% 23% ee! 23% 23% 23% 23% 1,000 Am Agric Chem (Del)___.__No par 18%Jun 30 24 Nov 4 14% Feb 22% Deo 
46% 46% 46 47 V4 nos M 45% 46% 45% 45% 2,100 American Airlines [nc___.___.._-..10 25% Apr 17 48% Jan 3 40 Feb 58% Jan 
For footnotes see page 1751. 
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NEW YORK STOCK RECORD 


LOW AND HIGH 6ALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sates for NEW. YORK STOCE On Basis of 100-Share Lots Year 1941 
Nov. 7 Nov. 9 Nov. 10 Nov. 11 Nov. 12 Noy. 13 the Week EXCHANGE Lowest Highest Lewest Highest 


$ per share $ per share 3 per share 3 per share 3 per share 4 per share y $ per share 3 per share $% per share 3 per share 
9's 9% 9% 9% 9 9% “9 9% 9 9% American’Bank Note - 5% Jan 2 9%, Oct 26 5% Apr 9% Aug 
48'.2 °48 4875 *48 487% *48 487% 48 48 6% preferred_- 38% Apr 14 48'2 Nov 7 41% Dec 4742 Dee 

6% 5% 6 °6% 534 *5% 5% *5% American Bosch Corp 3% Mar 11 6% Oct 24 3% Dee 8% Jan 

2812 29 "28% 29 28% 29 282 Am Brake Shoe & Fdy 23. Apr 28 33. Jan 15 26% Dec 39 Jun 

127 127 *127 130 126 127 127 - 3% % conv preferred 120 Apr 20 130% Feb 10 x122% Apr 130% Oct’ 

234 34 3% 3° 3 3% Amer Cable-& Radio Corp_. 1% Apr 13 3%2 Nov 10 I Mar 3 Aug 

69%, 70%. 70 70°45 7042. 72% 72% ‘ ¢ Apr. 29 733°4 Nov 13 55% Dec 95% Jan 

174 170 *171 174 170 171 ¢ +Preferred as 3 Mar 12 176 Ott 3 15742 Dec 185 Jan 

27 4 26% 2542 25% 24% 25 : American Car -& Fdy._.____No par May 20 33 Jan 2 23. «=OApr 34% July 
67% 67% 682 64'2 5% 6542 : Preferred May 21 73% Jan 13 56 Feb 79% July 
19%% 19% 18% 187% 18° Bea Am Chain & Cable Inc May 26 20'2 Jan 3 16% Dec 23% Jan 
106 *105 10772 105 1G7% 5% conv preferred May 27 110 Mar 2 107 Apr 115 ~=— ss Jan 
92 ‘ 92 9214 : 9235 American Chiele Mar 16 95 Jan 6 90% Dec 121°» Jan 
20 *15 20 . 29 Am Coal C6 of Allegh Co N J___-25 Jan ° 5 18 Oct 18 9% Mar x17 Nov 
6 ‘ , *5 42 6 °54, 5% American Colortype Co_____- j May 25 6% Oct 7 4% Dec 8™% Jan 
16% 5 “15 15% e~ 25% 3 American Orystal Suger__- v4 July 1 22% Jan 27 9% Feb 19% Aug 
99 Ma : “97% 99 : 99 . re S 6% ist »preferred_. $ May 4 9944 Oct 6 738 Jan 95% Sep 
16% 5 15% 1653+ : y 15% Amer Distilling 2 Mar 11 16'4 Nov 4% Feb 9% Aug 
3 234 2% ; ! 258 ‘ American. -Bncaustic Tuing 3 Nov % Dec 1% Jan 
674 “ ‘ Te ™ , 734 1, Amer European Secs__.__- ? 7% Nov . 3% Jan 6% Aug 

: 23% 2 23 % American Export Lines Inc ) 24 Oct 1° 2 ae tein 

1 13% 1* 1.3% Amer -& For'’n Power # 1'2 Sep Jan 
3944 40 38 39 $7 preferred_____=.=..___ i J 43%, Oct M% Bep 
5 . 5% x $7 2d preferred A 2 : 5% Oct 1 Jan 
3442 2 542 : 35 35%4 $6 preferred________.___ iM Jz : 3854 Oct ‘ Bep 
35° : s American Hewaiian 8S Co ‘ ‘ 35 Oct 
254 ‘ : ‘ American Hide & Leather. _._-.1 3% Jan 

36 : 4s : 6% conv preferred 36% Oct 


Monday, November -16, 1942 














eee 
oo-+ 


51 ‘ ; American Home Products_____«-..-1 ) 51 Nov 
“American - lee : : 2 May 
6%non-cum preferred 100 34 Sep 
Amer Internat Corp._._--._No par 5%— Nov 
American Invest Co of. Il]____.-__1 ‘ 7 Jan 
5% cony preferred ‘ 40 Jan 
American -Locomotive } 10% Jan 
Preferred. . 91 Nev 
Amer Mach & Fdy Co._.._._.No par ip 12'4 Oct 
-Amer Mach & Metals_._____No par y 7% Nov 
-Amer Metals Co Ltd__.____-_ 3 ¢ 23% Mar 


te a) 
Foo vo 








~ 
aaw 


6% preferred____._. 


American -.News Co_._. 


Amer Power & Light..._ 


119 Feb 
2646 Jan 
i Jan 


$6 preferred___.....__.— r 26% Jan 
$5 preferred costal Lo 22 Jan 
Am Rad & Stand San'y. es 3, ; 644 Nov 
Preferred: i _.. ....». pipe Mi, 165 Jan 
American Rolling ae 9 i. 12 Jan 
4\4.% conv preferred <tiesst 592 Oct 
American Safety Razor__ 5) 8 Oct 
American Seating Co. _ _~_- 4, 11% Nov 


“IWWovoeuvwne eo 


eee 
oy 


Amer Ship Building.Co__ 4 35%2 Jan 
Amer Smelting & Refg.__. ‘ 43 Jar 
+Preferred. SS é ; V2 148 Nov 
American SS Rae 3644 Oct 26 
6% preferred____...._____...100 p42 144 Mari4 
Amer Steel Foundries_._._-- 4 3 2134 Nov. 2 
American Steres____._._-- . 12 Feb 4 
American Steve Co__.......No par ‘ 12 Oct 21 
American Sugar Refining____...100 21% Jan 13 
Preferred ._.- B: ..100 : 97‘e Jan 14 
Am Sumatra Tobacce..._._.__Noe par Y, d 23. Aug 14 
Amer Telep & Teleg Co____- 134% Jan 6 
American - Tebacco P 49% Jan 27 
Common elass B___.-___---«-- 50% Jan 27 
*6% preferred __ Seve t 143% Jan 14 
Amer Type Foundries Inc___-__-_-_ ‘ , 6% Oct 22 
American. Viscose Corp 30% Oct 14 
5% preferred y y 116%Jan 2 


Am Water Wks & Elec__.._.No par 4 Nev 13 
$6 lst preferred______.____No par 7044 Feb 3 
American - Woolen__.-.~-_ No par 55%. Jan 6 
Preferred _____ ---100 764% Jan 14 
Amer Zinc Lead & Smelt__.._.____-1 ‘ , 5% Jan 14 
$5 prior conv preferred________25 50 Jan 13 
Anaconda Copper Mining__-_____50 22: a) 2853 Jan 14 
Anaconda :W & Cable _...No par 54 30 Jan 5 
Arichor Hock Glass Corp__.___12.50 ; 17 Jan 3 
$5 div preferred y 112% Mar 19 
Andes Coppér Mining esr . y 12% Oct 21 
A P W Paper Co ay SS SS 1% July 28 
Archer Daniels Midl'd 7 i 35 Jan 15 
Armour & Co (Del) pf 7% gtd__100 25 111% Mar 12 
Armour &-Ce of Lllineis______ ‘ 4% Jan 14 
€6 conv prior Prveree bas 6742 Feb 4 
7% preferred______. “sd Oe 2 66 Jan 21 
Armstrong Cork Co___. _No par : 29% Nov 13 
Arnold Constable Corp . 5 Mar 7‘ Nov 
Artloom Corp-..__-.._.-.- No par 2% ae 4%4 Oct 
7% preferred_ . io aliaitn ae y 82 July 
Associated Dry Goods A RBEN 1 : 6% Jan 
6% ist preferred__- iets ee 61% ar 2 77% Jan 
1% 2d preferred__-._-_-_...100 25 63 Jan 
Assoc Investment Co____-___No par ‘ ¢ 27 “s Sep 
6% preferred___-- S200 814, J 6 99 Oct 
Atch Topeka & Santa Fe__. 2742 Ji : 53. Oct 
5% preferred ws 6046 « 25 72% Oct 
Atlantic Coast Line RR___.. 19% Jun -: 3442 Oct 


Atl G & W 1 SS Lines 16'2 Jun 24 34 Jan 
5% . preferred___..--~-- oes 33 Mar 16 45% Jan 
Atlantic Refining.-_.-_.-.----- 14% Apr 30 23% Jan 
4% conv pref series A__ 99%4 July 20 10944 Feb 
10 ts 6% Sep 21 7 Jan 
preferred__ 46% Apr 25 50% Feb 

Atlas. Powder___.__-- , 43 May 23 70 «Jan 

5% conv preferred__ ~~ 111 May25 116 Jan 

Atlas Tack Corp 7 #=<Apr 30 9% Jan 

Austin Nichols__ -~- 7 1% Apr 17 2% Jan 
$5S-prior A_ ~~ : 15.42 Apr °28 24 Nov 

16,600 Aviation Corp of De! (They 2% Jun~ 2 4% Jan 


— 
ofS 


_ 


Nowe 


VOnawYF OC-AlWOQ-Buw-lw 


14% Jan 
4% Jan 
7% Jan 

* 6% Jan 

31%, Sep 

124% Nov 
6% Nov 

30 «(Jan 

; 8%, Jan 12 Oct 

. Bath Iron’ Works .Corp 12% Jun 18% Jan 

* Bayuk Cigars i... =—..- Ne per 15% Apr’ 22%, Nov 

: 24% ; : 25 26 Oct 

see" “104 _!) $5 105 Oct 

ee : “26% 2 oes 50, 30 Feb 

=. *87 = 110% Jan 

oe ee s Beiding-Hemingway MN 9 Oct 

x13 5; ‘ le 13% : 7 -» di : Belgian Nat Rys part oma 20 Nov 

. ‘4 ; 127% Bell Aircraft 17% Nov 

14" Y pote a) =. ae% 34% 35% 28% May21 39% Jan 

“52%, , *521% { 53 rg 4 oaner ; “15 , 7 : 9%, May 6 15% Nov 

"22% 233; 231, 23% —s oe 52% Pr pid s $2.50 div series '38_No par 46% Marig 54 Sep 

59% 60%. 58% sa% : tA + : Best & Co__-._.._______-.._No par 17% Apr 27 24% Jan 
“ P ys ‘ ‘8 1 

“110 «112% 112% 112% 112 112% : 111% 111% °109 111% ee Se Bh lis GA > gh os 


9% Jun 
2% Jun ° 
} z 7 d 412 Jun 3 
Bangor : 4 Apr 
‘Conv oa, preferred 22 Jan 
Barber. Asphalt ‘Corp 6s Mar 2 
4% Apr 
2454 Aug 





a8wS 





wuSBRis 
RouncaosvesesssoS S38, 








i 
no 





For footnotes see page 1751. 
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Saturday Monday Tuesday Wednesday ; y Friday Sales for On Basis of 100-Share Lots Year 1941 
' Nev. 7 Nov. 9 Nov. 10 lov. 1! Nov. 12 Nov. 13 the Week EXCHANGE Lowest Highest Lowest Highest 
# per share $ per share 3 per snare $ per share $ per share 3 per share Shares Par 8 per share & per share § $ per share $ per share * 
i "27% 282 27 27 Ve 27 42 27" 2 27 27 “38% 26 300 Bigelow-Sanf Carp Inc__---_- No par 18%, Apr 2 2742 Nov 98 21 Dec 31% Aug 
17 17% 17% 17 Ye 17 17 17 17 16% 165% _ 700 Black & Decker Mfg Co.....No par 14% Apr 29 19% Jan 28 15% Dec 23% Sep 
: 6% 6% 6% 6% 4 6% 6% 2 a 644 oe o”% 6% 2,200 Blaw-Knox COv tte ndentn-NO gar 5 Sep 21 7% Jan 14 5 Dee 10% Jan 
13 | 13% *13 13% 13 13% et 13% 13% 13 /4 100: Bliss & ‘Laughlim Inc__......... =) 11%Jun 3 14% Jan 3 13. so éWDee 18% Jan 
2-70 2 OC fice Sa eaey e “10 Blumenthal @ Oe-preterecd 108 58 Suiyas | SS Apr: ¥. -90. Dee 0p. Baar 
; 7 7 . . u a eae ite u r Dec 
17% 17% 16%, 17% 16% 163% 1642 16% 16% 16% 7,000: Boeing Airplane Go. ..__.___-- 5 13% pom em 21% cod 7 12% Apr = FR rend 
*37 38 38 38 38 38 3742 Bi% 37 37 800 Bohn Aluminum & Brass... .-.. 5 25 May 2 38°4 Oct 9 25% Oct 35 Jan 
i $2 92 90 90 90 $1 *90 92 “89 92 50 Bon Amf Co class A... ..__ No par 72 =May29 95% Feb 16 69 Dec 111% Jan 
| 36% 3642 3542 36% 35 3534 . 35% 35% 35% — 352 430 Gants Bu. tous. o ay No par 30% Apr 28 40% Jan 5 38 Apr Jan 
i 18% 15% aS% 18% i 15% g Saar 16% 15% 15% 1 900 Boné Stores Ime... ..-.-.-...... 1 13% May 20 17% Jan 7 i7 Dec 23%. July 
21% 21 /e =m 2B i 22 22% 21 22 21 Ma 21 x 4,600 Borden Co (The) ............-.-. 15 18% Mar 31 225% Oct 7 18% Dec 21% Sep 
2645 26% 26% 26% 26 26% 26 = 26% 26% 26% 13,200 Borg-Warner Corpz____.......--- 5 19%, Jan 2 27% Oct 9 16 Apr 21 Sep 
. *2% 3 2% a *23,% 2' 2% 24s “2% 2% 500. Boston & Maine RR-w...-. ~~ 100 1% Jun 25 3%e Oct .19 Feb 3% July 
"30% 31 31 31% *30 31 3042 3% 30% 30% 500 Bower Roller Bearing Co______-. § 25 Mario °31%Nov 98 28 Dec 39% Jan 
17 20 “37. 20 19 19% “19 20 "17" 20 Brewing Corp.:of America__-_-___-. 15 x15 May 22 2014 Sep 30 16% Dec 17% Dec 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 5,200 Bridgeport Brass Co.._..--~- No par 73% Jun 29 $5, Nov. 9 6% Dec 12% Jan 
20% 20% 21 21% 20% 21% 205% 20% 20%4 - -203%4 5,200 Briggs Manufacturing.__--~-_ No par 154%, Jan 2 211% Oct .20 14% Dec 25% Jan 
| “346 36 35 35 "34'2 36% *34te  B- 35 35% 300 Briggs & Stratton._........No on 26 Jan 2 354— Nov 13 23% Dec 41 Jan 
*35 3542 3542 35% 35 35% *35 3642 3542 35% 400 Bristol-Myevs Co .....--.-.--.-- 30 4 Apr 21 43 Jan 3 38 Apr 45% Oct 
_ 43 *% ag *% 5  *% 43 3, 43 Brooklyn & Queens Tr___--- No “a Apr 16 % Jan 13 % Dec 2% Aug 
i 1% *1 1% 1 1 o. 1¥s “he. . 41% 100 Bkiyn-Manh Transit... __ No par Apr 20 i%Jan 6 1 Dec 6% Jan 
agit dg dest Ba RS nt Saeed. See ee te ere, a 
4 4 4 Ma ‘2946 4- *. 4 rown OO Gin heibirnindns oO par 4 Ju an an Pp 
13% 13% 13% 13% 13%, 18% 4 1334 1334 "13% 14 1,100: Bruns-“Balke-Celleénder_ | _ No par 9% Apr 17 1435 Oct 23 11% Dec 23% Mar 
7%. 7% 7% 6% 7 7 7 7 7 2,200: © Bueyrus-Erie Go. .....-.------ | 6% Aug 21 6% Jan 9 7% Deo 12% Jan 
109% 10942 *109% 109% 169% 100% *106 109%. "108 109% 60 7% prefertei.....a..-..-.-. 100 x 103% Mar 12 112% Jan 27 #109 Jun 118 Jan 
) 3% 3% 3 3% 3 3% 3 3 3 3 4,700 Budd (E G) Mfg__--.------- No par 2% Apr 24 3% Jan 3 2% Dec 5% Jan 
( 69 7042 6842 69% 67 67 6642 66% 65 66 410 9B preferseG.n.. s.4........ 100 4712 Jum 10 71% Oct 27 Sil Feb 7% July 
15 15%e 1s, 15% 15% 1534 15% 18% Ish 157 1900- uffalb Porge Gee... cement ae TC SE BT ge aga Cee 
; ‘8 4 ‘4 4 ta 2 Va “% : uffa Orge «GOs. 0.20 v4 Sep ‘4 Mar - — _— --- 
23% 23% 23% 23% 223%, 23% 22 2232 22% 22% 1,400 Bulbsee C0. wknd ndnin eens No par 16% May 27 25 Oct 22 18% Deo 34% Jan 
26 2634 26% 26% 25% 26%, 26 26 26 26% 600 Bulova Watch......-..—.--- No par 1912 May I 26%, Nov. 7 23% Dec 35% Bep 
19 19 19 19 18% 18% 18% 18% -x18% 18% 700 Burlington Mills Corp___--_-~_-- 1 14% May 1 19% Jan 3 15% Dec 20% July 
*56 57 56 56% 56 56 56% 564 "55%, 57 800 Conv pref $2.75. ser__.___- No par 53 Apr 17 5642 Nov 12 40 May 56% Nov 
*53 53% 53 53% 52% 53 52% 53 *52% 53% 1,000 Genv pid $2.50 series._._.____.__ 523% Oct 30 53% Nov 9 wie a oo oii iw 
8% 9 8% 99 8% 9 8% 8% 8% 9 8,700 Burroughs Add Mach_..._.._No par 6%Jan 2 95% Oct 13 5% Dec 9% July 
te > ite © iy Pte ht ts _ 3% :3 3 1,300 Bush See ii cA cs ws as cl 1 2% Jan 2 312 Feb 6 1% Deo 4% Sep 
: 5 ’ °4 CS =40 46 10 6% preferred ........_.----- 100 40 Sep 25 44 Nov 5 CaP’. teats aby heen 8 
*23% 241% *23%4 23% 23 23'% *234%e _ 23% 23% 23% 130 Bush Térm Bidg 7% preferred__100 18 Jan 2 24' Oct 26 15 Dec 25 Sen 
aX, 5% 5s ; 5% 5 5% 5M 5% "5% 5% 1,300 Mater Wie. ha en wt 10 4%, Sep 4 6144 Feb 6 4% Deo 6% July 
20% 20% 20%2 20% 20 =-20% 720. (20% 20 20 400 5% conv preferred___.__.--~-- 30 19% Feb 14 21% July 21 18 = 6CézDeo 23. Aug 
3% 9 "3% 3% "S42 334 3% 3% 3% 3% 500 Butte Copper & Zine__-.__-__._- 5 2% Apr 17 3% Jan 14 2% Dec 4% Jan 
10% 10% 10% 10% 9%, 10 9% 9% 95% 10 3,300 Byers Co (A M)-_-~--------- No par 612 Mar 6 105, Nov. 6 6 Dec 11% Jan 
81% 815% 82 82 “81 83 83 8334 *80" 83 130 Participating preferred___-___-_ 100 1% July 24 95 Jan 13 76% Feb 100 ~July 
4% 14% 14% 143 14% 14% 14 1434 *13%4° 14 1,700 Byron Jackson Go__._....-- No par 10 Jan 10 15% July 9 TM Apr 12 Jan 
*21% 21% 21% 21 21% 215% Z 21 21 2034 ~' 20% 500 California Packing.._.......No par 1642 Jan 2 21%, Nov 9 tg Deo 24% .Bep 
$3 7 *53 57 *53 57 *53 57 "53 57 5% preferred__.__ Do Re CAR Ns, 50 50°4 Apr 14 53% Nov 2 — 54% Nov 
| os, 4M h % is 1% 18 4a 2,800.. Callahan Zinc*Lead___.__--.__--- 1 Jun 2 14 Jan 14 2 i% Jan 
Te 7% 7%, 7M% 7% 1% 7% - 7% 7% — 7% 3,700 Calumet & Hecla Cons Cop____-_- 5 5% Jun 1 7s Nov 2 4 7% Jan 
16% 16% 16%4 16% 16% 16% 16% 16% 16% 16% 3,100- Campbell W & C Pay.______No par 11% Jan 2 1634 Nov 10 $% Nov 14% Jan 
(12% 128 12% 12% 1318 3" S 13% 13% 2,400. Cane@a Dry Ginger Ale._._______ 5 9% Apr 25 13'2 Oct 26 20% Jun 17% Sep 
op Oe 3 ‘— “2808 "28° 34 °28 «34 _.. Canada, Southern Ry*Co_._____- 190 «629 «Apr 16033. Aug 29 «= - 28% _~Dec 40 Jan 
ma page 6% 6% 6% 6% 6%. 7 6% 7 32,900 Canadien Pacific Ry....._.._._- 25 ‘338 Jan 2 7% Nov 2 3 6Deo Sve Aug 
33 337 32% 33% 34 34 3414 - 3434 *34Y_ ° 35 2,100 Cannon Mills_....__...---- No ‘ac 295 May 16 37% Feb 16 32% Deo 39% Apr 
atte 4% aie RS, sie a% “4% 4% tet 1,900 Capital Admin siess A_——.——--——-= a 2. eee Hy a” =e a ad 
4 4 My ad ~ / ‘ . 
86 6-86 85% 85% 8585 85% 85% “58a BoM 150 - Carcitas Glinah & Ohio Ry__-__100 77 res 14 «6880 «6(Jan2806=678~Ss«éDeee 92s May 
*27% 28% 28 28 °27%% 28% *28 2812 °28 28% 100. Carpenter Steel Go_......-__-- - 5 =* July .2 2842 Nov 2 22. Apr 30% Jan 
atoms a moo ee ae oe. Sah Oe io siiiapr iy om cNoy “QS Res (ati Bes 
8 Ve 2 - 73% 800 ase ( ) Sn 4 Apr ov 
*124 124% 124 124 12414 124% 124% 124% "124% 125 50 OO Sc eee NE 100 117 Jan 16 126%2Oct 8 112 Mar 125 Jan 
38 38 38 38% 37% 386% ws = x36% 37 37 37 3,600 CaterpMlar Tractor__._....__ No per 30 Apr 24 42 Jan 3 36 4 6=6—Dec 50% July 
oe ig = + hg + i = "5% 25% 25% * 26% 7,900 Celanese Corp of ages fond 15 Apr 24 2642 _ 3 18% Dec 20% July 
¥ 94 ug 94 94 100 5% series prior preferred____1 82 Apr 23 94 ov - oe faire 
*219% 119% 119% 119% 119% 119% 120% * 129% - 119% 119% 480° 7% prior preferred__....__-__ 100 120 Apr 29 120% Jan 22 116% Mar 122% Dec 
94 94 94'% 94% 94 94% wa mye 94% 94% - 94%" 94% 390 7% 2d preferre@_____. ASS LEE, 100 7 <Apr i7 94% Jan 14 - omen —_ — 
ert ag a maa ones tae weet mot mama S880 URC Ry aA sttden 3 Bee 8 Bp 
* 2 *70%s 2 : vas : OG ie sneaeene 
"18% 18% 187 19% 17% + =18 17 17% 16% 16% 4,600 ntral Aguirre Assoc___...- No par 16 =Apr 27 23% Jan 27 215% Jun 22% Mar 
1% 1% 17 245 2% 24 Pe oe 2} 2% 2% 5 2% 11,300 Central FPoundry Co_......_..--- 142 May 27 2% Nov 9 1% Deo 3% July 
*98% 992 "98 9 98 98 *S6 99> - *96~* 99 - 20 Central Tl Lt 4%% eo re 90 Mario 110 Jan 2 108% Deo 115% Jan 
3% 3% 3% 358 3\% 3% : “3 3%  h3 «3 800 ~ $Cent RR of New Jersey_______- 100 15% Jan 2 354 Oct. 2 1 Deo 4% Aug 
"12% 13% 13% 13% i3 43 how " 13.» I3s- 13 13% 500 Central’ Violeta Sugar Co._.___.... 11 Jun 29 16° Jan 29 4% Feb 17 
My eh eS ee A a tS a ea We ne ee ae ee eee: ee ae 
. a Mens « : . Gigs ie ar r 
34% 34% 34% 34% 33% 34% ect ” 3342 33%2 33 33% 3,200, Cerro: de Pasco Gopper.___-_-_ No par 27 Jan 2 35 Oct 25 Des 34% July 
2% 2% 2% 3% 3% 3% - -< 3% ~3% “34 3% 4,300. Certain-teed Products_.._........ 4 134 Apr 28 3% Nov 10 1% Deo 5% Jan 
28% 29 28 29% 29 31% re a 3034 32% 2934: 30% 2,790 6% prior preferred._..-______ 100 23% Jan 2 32% Nov 12 22% Apr 37% Jap 
*17% «183 x17% 17% “17% 18 SS arte "17% 18 174 17% 300 Chain Belt Co No par 1542 Sep i4 19 Jan 6 15. Oct 21% Jan 
"18% 18% "18% 18% "184% 18% ow aii 1334 ° 1844 "18% «18% 200 Cham Pap & Fib Co._.._.-_ No par 14% Jun 26 18% Oct 29 14% Deo 22% Sep 
"99. 100% *100 «101 100 100 Se fet 100%% 10042 100° 200 320 6®% preferred ___......._---- 100 93 Apr 27 1002 Nov 6 95% Deo 107% Oct 
"9% 9% 9Y%, 9M% *8 9% . *8 9% 9% 9M, 300 Chetker Cab Mfg._..........--.- 5 5% Apr 22 9% Oct 9 5% Dec 18 Jan 
34% 35 34% 34% 345, 34'2 na 34% 34% 34% 3845 7,600 Chesapeake & Ohio Ry..----~_--- 25 37% Apr 24 36% Jan 27 31% Dec 44% Jan 
"94% 96 "93% 95% "94 9534 rod te °94 95 M2 95 95 100 Preferred series A__...__-__-- 100 69 Apr @ o8 Feb 7 93 Dec 102% Feb 
a% 2 - =e ae . ial 2% 2 Me ‘ A 6,200 Chic & =e li RR Co._.__No a ot ys se axe ed : Pe a an oo 
4 /2 / Se 4 “ Te 73% 8 5g 10,000 Oe emmenmel 4 Jun 4 Nov ar 
2% 2% 2% 2% 2% 2% - 2%. 2% 2% »<2% 2,000 Chicago Great West RR Co__---- 50 1% Jun 2 2% Jan 26 1% Mar 3. OCJuly 
12% 12% 12% 12% 12% 12% “ 12 12% 12 12 2,600 5% preferred_.__.._.___--_--.. 50 834 Jun 2 1334 Sep 16 3% Mer 11% Nov 
6% 7 7 7% 7 7 . *6% 7 6% 6% 900 Chicago Mail Order Co... ..~--~~- 5 4', Jan 23 7% Nov 9 3% Deo 6% Jan 
16% 16% 15% 15% 155 1576 . 15% 15% 15%. 15% 1,200 Chicago Pneumat Tool__-_---. No par 12 Aug il 17% Jan 3 9% Feb 19% July 
"37% 38% “3742 39% "37% 38% “ 37% 37% "3642 37% 100 $3 conv preferred___.._-- No par 33. Apr 28 30% Jan 21 37% Apr 44% Jan 
*47 Ye 4854 “48 48% 48 48 . 48 48 °48 50 200 Pr pf ($2.50) cum div__._.No par 47 July 16 52. Jan 5 49 Apr 64 July 
* ie Va hs % Va ‘n Ve ha * Me Ye 600. Chie Rock Isl & Pacific______-- 100 # Jan 2 5¢ Sep 28 # Dec 4 Feb 
*1 1% i%e 1% 1 lle fers % 1% "Ye 1% 800 7% preterreaé............—.-- 100 4 Jan 2 15— Sep 24 te Dec Jan 
Sa Ms Me Ve ly 3% . bs he My Vg 2,800 6% preferred_....._:.._----- 100 Ye Mar 23 1% Sep 25 ts July Me Jan 
"11% 12 ll4e 11% 11% 12 1l% 11% ll4% 12 200 Chicago Yellow Cab__-...-- No par 8%, Jan 2 11% Nov 9 8% May 9% Sep 
13% 13% 13% 13% 13% 135% 13% 13% 1342 13% 600 © Chickasha Cotton Oil______-___- 10 11% Jun 26 13% Feb 27 10% Feb 14% 6Bep 
1% 1'% iY 1% 114 1% 1% 12 1% 1% 1,100 ET TS a No par 1% Jan 3 2% Feb 6 1 Dee 3 Aug 
24% 25 23% 25 23% 25 . *23%4 24% 24%. 243 110 Chile Copper Cou_._.....-.---. 2 20 May 28 25 Jan 13 20 Dec 27 Jan 
6642 66% 66% 67% 665% 673% pa x66% 667% 66%. 67 20,300 Chrysler ‘Corp__......._..__-.-- 5 43% Jan 2 67% Nov 10 41% Dec 72% Jan 
10 10% 10 10 10 10 ao : 10 10 10 10% 1,100 City Ice & Fuel... __ No par 9 Jan 3 10% Aug 3 8 Dec 10% Feb 
97% 97% 97 98 V2 97 98% “a > “97 («9B a *97 BBY, 30 6%% preferred_.____._____-_- 100 92 May12 99 Aug 18 92 Dec 104% Aug 
"33, 40 33, 40 *33 0 40 *33 40 *33 40 -..  Gity Investing Co_............- 100 32 Oct 19 34 Apri4 40 Aug 46% Feb 
"2% .3 2% 3 2% 3 si *2% 3 2% 2% ee | ce 5 2% Mar 9 3 Jun 6 2 Dec 4% Sep 
_39 394 "3742 38 3742 37% 36% 3614 *362 37% 700 Clark Equipment____..__~-_- No par 28 Jun 25 3938 Nov 4 29% Dec 40% Aug 
Sy: e ps 75 ° 75 ‘ P : 75 Se 75 sone CCC & St Louis Ry Co 5% pfd _.100 67% Apr 17 72 Mario 70% Oct 85 Jan 
111 @ 112 112 112° “112 «6115 112 115 1u2.—sas 20 Clev El Illum $4.50 pfd__--_- No par 107% Jun 15 112 Jan 3 109% Dec 115 Aug 
“280031, 28% 28% 28 83= 38 ‘we 2844 28% 29% 29% 600 Clev Graph Bronge Co (The) -__---1 22 May 11 29% Nov 13 24 Oct 33% Jan 
97 99 *97 99% 99% 100 2 = 100. 100 100 ©6100 110: 5% preferred___.....-.______ 100 95% May 15 100% July 27 98 May 105 Sep 
83 83 °81 83 *81 83 .. ° *81 85 *81 85 10 Clev & Pitts RR Co 7% gtd__--- 50 77% May 14 841%, Mar 10 81 Dec 84% Oct 
"48% 49% “48%2 49% *484% 491% a “Oe 4842 50 "48% 50 a Special gtd 4% AA Tey Sasha + a May 2 50 Jan 26 48% Nov 50 Mar 
= 43 a3: > 41 42 re q 40% 40% 40% 41 3,300° Ciimax Molybdenum__... ._ No par 32% Apr 28 44 Jan 5 27 Feb 44% Dec 
30%4 . 30% __ 3 31 31% 31% . 30% 31% 30% 31% 19,200° Cluett Peabody & Co__.._.___No par 25% Apr 24 36% Jan 3 28% Feb 39% Sep 
149 149. *149 5 ) =a ‘ ‘149°C 149149 30 Preferred ..2...-.___.-______ 100 139 Jan 22 149 Nov 7 1242 Dee 148 = Bep 
81% 81% 81 81% ‘Bl. Bi Me : Bl 81% 81% 81% 1,300 Goca-Cola Co (The)------- No par 56% Mar2¢ 81%Nov 7 78 Dec 108) Jan 
a. . Si See “62 63% é 262 63% 262 (63% es iene a. i No par 55% Jan 28 63%Jan 9 (60 Mar yee duly 
7 .3 + a Pe “S00. —- “ wn 560 — see —s ee Goa Bake Intern Corp____-- No par 470 Feb 25 470 Feb 25 740 July 18% ood 
o$09%6 -105 sions 108° 16s Wi% -- -- ae a é “ve 17% 4,800. Colgate-Palmolive-Peet_.....No par 1142 Mar 13 17% Nov 9 10 ane Regt » 
reer 4 hy 173 103% 105 i = 104% 105 *104% 105 $4.25 preferred____.._____ No par 97% Apr 25 105% Jan 22 100% Fe 30% — 
105% 105% 106.” 106 106 108” i "108 110 +106. 110 "330 Sen eehy panied te be May T 106 Nov 9 105% Dee 114. Mar 
, é on — ’ v preferred_________- ay 
oy ett =" 15% *14% 14% “> 14% 14% 14% 14% 500 -Colo Fuel & fron Corp....__-- No par 13% May 21 18%. Jan 26 12% Dee a _ 
ame. 8% au oe a% . — 2 We" 3) *2% “3 280 Colorado & Southern.__...._-_- 100 % Apr 16 4% Sep 22 % _ 3% Au 
“4 | 4% 4la 44 = om si, Sie eg * re a a preyeaye eeon = oo dt rnd 4 ay Dee 2% Bep 
P ; + +- “> 4 4 4 4 “ bac Ye July 
15% 15% 15% 15ie 15% 15% x14% 14% 14% 143 3,000 Golumb Br'd Sys Inc cl A.--.2.50 8% Apri? 15%Nov 6 11 Dec 21% Jan 
5% 15% 15% 15% 15% 155% = tid x143%4, 14% 14%, 143 1,400 ) SE Rethivie SaaS Sa 2.50 8% Apr 24 1534 Nov 6 31 Dee 21 an 
For footnotes see page 1751. 
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NEW YORK STOCK RECORD 











2% 

*56% 

59% 
63 


* te 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 10 Novy. Il 


8 per snare # per share 
1% 2 Bat wd 1% 2% 
423% é >- ou 432 
*37 ; aa v2 38 
*76%2 TT 
*1042 10% 
34 . 3342 
25% % i‘ 2634 
*104 105 
2834 3042 
"10442 c 110 
912 5 9% 
de a % f 


33 42 


Sales for 
the Week 


Shares 


59,700 
1,900 
410 
700 
1,600 
400 
12,800 
200 
11,300 
3,900 

is 100,700 
33% 4,300 


21% 16,500 

3 ole 
17% 4,100 
19 8,300 


Friday 
Nov. 13 


3 per share 
2% 


Thursday 
Noy. 12 


8 per share 


21% 
*2%% 
16% 
18! 
11 Me Y a é 11% 
*85 ‘ , 87'2 
90% ‘ - Ye 92 , 20 


5% ? 5%. 
16% ‘ bars 1642 
4 93% 

5g 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Columbia Gas & Elec 

6% preferred series A 

5% preferred 
Columbian Carbon Co 
Columbia Pictures 

$2.75 conv preferred 
Commercial Credit 

4%,% conv preferred___.____ 
Comm’! Invest Trust 

$4.25 conv pf ser '35 
Commercial Solvents 
Commonwealth & Southern__No 

$6 preferred series N 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consol Aircraft Corp 
Consolidated Cigar 

7% preferred 

6%% prior preferred 


Consol Coppermines Corp- 
Consol Edison of N Y 

$5 preferred 
Consol Film Industries 

$2 partic preferred 
Consol Laundries Corp 
Consolidated Oil Corp 
Consol RR of Cuba 6% ptd—-_loo 
Consolidation Coal Co 

5% conv preferred 
tConsumers Pow $4.50 pfd___No par 
Container Corp of America 
Continental Bak Co 

8% preferred 





Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance 
Continental Motors. 
Continental Oil of Del 
Continental Steel Corp 
Copperweld Steel Co 
Conv pref 5% series 
Corn Exch Bank Trust Co___.__.20 
Corn Products Refining 5 





Coty Internat Corp 
Crane 

5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The) 
Crown Cork & Seal 
$2.25 conv preferred 


Crown Zellerbach Corp 


$5 conv preferred 
Crucible Steel of Amer 

5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 

Preferred 

542% conv preferred_ 


Cudahy Packing Co 
Cuneo Press Inc 


Prior preferred_ 

Curtiss-Wright 
Class A_ 

Cushman’s Sons Inc 7% $id. 2~~i00 
$8 preferied 

Cutler-Hammer Inc 


Davison Chemical Co. 
Dayton Pow & Lt 442% pid_---100 
Decca Records Inc 


Deisel-Wemmer-Gilbert 
Delaware & Hudson 
Delaware Lack & Western 
tDenv & R G West 6% pid_—-“i00 
Detroit Edison 
Detroit Hillsdale & S W RR Ger ite 
Devoe & Raynolds A 
Diamond Match 
6% partic preferred 


Diamond T Motor Car Co___-.-..-.- 2 
Distil Corp-Seagr’s Ltd 

5% pref with warrants 
Dixie-Vortex Co_...........No par 


Doehler Die Casting Co 
Dome Mines Ltd 
Douglas Aircraft 

Dow Chemical Co 





Duplan Corp 
% preferred 
Du P de Nem (EI) & ee 


$4.50 preferred 
Duquesne Light 5% ist pid._.-100 


Eastern Airlines Inc 

Eastern Rolling Mills 

Eastman Kodak (N_ J)~...-.No 

6% cum erred__ 1 

Eaton Man 

Edison Bros Stores Inc__ 

Electric Auto-Lite (The) ...-.~- 5 
Boat. 3 


Elec & Mus Ind Am shares___-.~_-- 
Electric Power & Light......No par 

preferred. No par 
No par 




















Endicott Johnson Corp___._.__..50 
5% preferred__ 


Engineers Public Servicé__.-==--~1 
$5 preferred No par 
$5% preferred____._____ __No par 
$6 preferred__._______.___ No par 

Equitable Office Bldg_...._..No par 


worerwrocesawe 100 





Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


1 Sep 4 
30% Sep 14 
29 Sep 1 
51 Mar 16 

5¥% Jan 2 
24 Jan 8 
16% Jan 2 
91% Apr 29 
20% Jan 2 
100% Mar 17 

TY “4 May 12 

ve Jun 26 
21% July 31 


17% Apr 29 
1% Jun 3 
12% Apr 22 
15 May 20 
9% Aug 15 
4% Aug 19 
83 Apr 20 


4 Sep il 
11% Apr 25 
78 Apr 9 

% Jun 2 
7 #$=<Apr 14 
1%Jan 3 
4% May 13 
3% July 30 
4% Jan 7 
22 Jan 21 
82 May 2 
11% July 6 
2% Apr 29 
77 + # =Apr 28 


21% Apr 29 
5% Sep 22 
30% Apr 28 
2% May 8 
17 Apr 23 
50% Apr 29 
8% Apr 
45 Mar 13 
23% Apr 24 
42% Apr 17 
159 Apr 17 
2% May 22 
3 Apr 8 
10% Apr 17 
85 Jun 15 
12% Jan 2 


23% May 20 
63 Jun 25 
8% Jun 26 
5 Jun 29 
88 Jun 13 
74% Jan 2 


8% May 29 
13. Marl4 
90 Feb 18 

43 Jan 2 
13% May 19 
12 Jun 30 

5% May 20 
18 Jun 24 
80 Jan 19 
44 Jan 17 
12% Jun 22 


2% Apr 4 
15% Jan 7 
8 Aug 12 
102 Mar 16 
4% Apr 16 
18% Apr 29 
25% May 12 
9% Apr 25 
7 PAD 
2% May 21 
4 Jan 23 
14% Apr 2 
37 Oct 16 
14 Jan 5 
18 Apr 28 
33% Apr 2% 


6% Aug 24 
164% Mar 7 
70 Jan 65 
7% July 17 
32% May 7 
16% Apr 23 
8 Apr 14 
51 May 21 
95 Apr 29 
13% Mar 9 
2% Apr 28 
8 Jan 8 
112 Feb 26 
102% May 20 
120 Apr 24 
111% Mar il4 


16% Apr 17 
2% Jan .2 
108 Apr 24 
170 Mar 28 
26 May 16 
11 Oct 7 
20% Jan 2 
10% July 2 
% Feb 16 

% Jan 2 
17% Apr 27 
15 Apr 23 
29 Jan 2 
19% Apr 24 
39% Apr 27 
107% Feb 16 


1% Apr 17 
Apr 28 

46 July 27 
47% Apr 25 
a Feb 21 


Highest 
$ per share 


25% Nov 13 
54 Jan 
45% Jan 
17% Nov 
11% Oct 
35 Oct 
26% Nov 

105 Nov 
31 Nov 
106 Nov 
10% Oct 
44 Jan 
44% Jan 


23% Jan 
3% Jan 
17% Nov 
21% Mar 
12 Nov 
89 Feb 
97% Feb 


7% Jan 
16% Nov 
94 Jan 
5@ Nov 
9 Jan 
3 Oct 
7% Nov 
8% Jan 
9 Nov 
39 Nov 
96% Jan 15 
16% Oct 
4% Nov 4 
103% Jan 28 


28 July 
8% Jan 
42 Jan 
4% Nov 
27° Nov 
21% Nov 
12% Jan 
51% Jan 
36% Nov 
55% Jan 
179° Oct 
3% Nov 
% Nov 
14% Oct 
98% Nov 
165% Oct 


942 Oct 
1942 Feb 
41 Jan 
12% Sep 
88% Jan 
3952 Nov 
84 Nov 
13% Jan 

9 Jan 

140 Jun 
85 Sep 


13% Jan 
19% Sep 
98% Nov 

2 Oct 
32% Nov 
20% Oct 

9% Jan 
25% Jan 
95 Oct 
81 Nov 
18 Oct 


Panehead csSnonossaceuahe 


Bad 
Kwa 


3% Jan 
17% Oct 
12% Nov 

110 Jan 

8% Nov 
24% Jan 
30% Nov 
13% Nov 
11% Oct 

4% Jan 

1% Sep 
18% Jan 
37 Oct 
21 Jan 
27% Jan 
39% Aug 


9% Feb 
22% Nov 
87 Nov 
9% Nov 
37 Nov 
25% Nov 
14% Nov 
70% Oct 
126 Nov 
16% Oct 
7 Oct 
10% Nov 
120 oy 3 
144 Jan 
127 - Nov 7 
Aug 6 


Range for Previous 
Year 1941 


Lowest 
$ per share 


Dec 
Dec 
Nov 
Dec 

4% May 
21% Apr 
16% Dec 
96 Dec 
19% Dec 
00 83=6Dec 


1 
43% 
42% 
64 


Dec 
% Deo 
39 Ya 


Dec 


21 
33 


6% Apr 
12% May 
65 Dec 
7 May 
32% Dec 
17 May 
x9% 
59% 
ylll% 
12% 
2% 
6 
105 
136% 
120% Feb 
111% July 


Sep 


Aug 


Highest 
$ per share 


4% Jan 
82% Jan 
72 Apr 
83 July 
7% Oct 
28% Aug 
31 Mar 
104% Oct 
37% Jan 
110 Jan 
11% July 
ia Jan 
65% July 


30% Jan 

4 Jan 
18% Aug 
23% Dec 
15% Jan 
97% Jan 
103 Jan 


6% July 
23% Jan 
107% Jan 

1% July 
11 July 

3% Jan 

6% May 

9% Nov 

1% July 
30 6«(July 
106% Jan 
16% July 

5% Aug 
109% Nov 


40% Jan 
10 Sep 
Sep 
Jan 
Nov 
Jan 











For footnotes see page 1751. 








_—_—— 




















Volume 156 Number 4125 





THE COMMERCIAL & FINANCIAL CHRONICLE 














NEW YORK STOCK RECORD 








LOW AND HIGH SALE PRICES STOCKS Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Nov. 7 Nov. 9 Nov. 10 Nov. 1! Noy. 12 Nov. 13 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share % per share $ per share % per share Shares Par $ per share $ per share $ per share % per share 
95, 95% 8%, 9% 9 9% al a 9 9% 9 9 7,000 tErie RR common__-_. _ ~~ ~_No par 4% Jun 4 10% Oct 23 4% Dec 10 Aug 
91 935 85,5 9% 8%4 8% B34 9 8% 8% 29,000 Ctfs of benef int__..--_-_ No par 3% Jan 2 10 Oct 23 2% Dec 7% Aug 
4142 415% 40% 41 40', 40% 40% 40% 39 40 2,900 5% pref series A__.___._..___ 100 32% Jun 2 44 Jan 27 30% Dec 42% Nov 
°4 4% 4 4% 3% 4 "3% 4% "3% 4% 600 Eureka Vacuum Cleaner___. ~~~ 5 l% Jan 2 4% Sep 18 1% Dec 3% Jan 
5% “6% 64 6% 6% 6% 6 64e *6 6% 2,500 Evans Products Co__............ 5 4% Apr 24 6% Oct 26 4 Dec 854 Jan 
274 275% 27 27% 264% 27 26% 2634 26% 26% 1,800 a ewe 3 20 May 20 28% Oct 13 21% Dec 30% Jan 
i 1% 1% 1% 1% 1% 1 1% 1 1 900 Exchange Buffet Corp__._...- $2.50 jh Jan 23 1% Nov 10 *% Deo % Jan 
"3434, 35% x3534 . 35% 34% 434 344% 34% "34% 34% 600 Fairbanks Morse & Co____-- No par 27% Apr 28 37% Jan 16 32 Dec 45% Jan 
23 23 23% 23% 23% 23% © 223%, 22% *21% 22% 400 Fajardo Sug Co of Pr Rico___--- 20 19 Jun 30 29% Jan 29 16% Jun 24% Mar 
7% 7% The T'2 7%. 7% 7% 7 Ve *7M% 7% 700 Federal Light & Traction... ___ 15 6 Jun 22 8% Jan 5 6% Dec 13 Mar 
*77 84). “77 85 77 84 *77 85 *77 85 : $6 preferred... No par 69% Sep 10 93 Jan 31 90 May 100 Jan 
*22 2242 *21% 22% 2154 2134 21% 21% *21% 22% 200 Federal Min & Smelt Co___.______ 2 20 Apr 18 24% Jan 16 19% Dec 26% July 
“1144 1154 11% 11% “11% 12 114: 15% 11% 11% 1,000 Federal-Mogul Corp___..2..__--_- 5 8 Apr 15 11% Nov 12 8% Dec 14% Jan 
"37% 4% 4 4% 4's 4'5 4 4 3% + 600 Federal Motor Truck.____._._No par 3 Jun 30 4%, Feb 4 2% Apr 4% Jan 
"14%, Y4', 14% 14% 14%4 14%, 14% 14% 14%, 14% 800 Federated Dept Stores._... No par 11% Apr 28 18% Jan 7 14% Dec 27% Sep 
*74 772 *9 77 74 77 76 76 77 77 200 4%% conv preferred_________ 100 76 July 30 87 Jan 6 86 Dec 97% Jan 
1l% 11% 12% 12% 12% 123 ~ 124%. . 12% 12% 12% 3,500 Ferro Enamel Corp__......---~~- 1 7% Apr 21 12% Nov 9 8% Dec 16 Sep 
4142 41% *41 42 40% 40% 40 40 40% 40% 600 Fidel Phen Fire Ins N Y__---- $2.50 29% Apr 29 41% Jan 3 34% Feb 45% Sep 
195% 19% 20% 20%% 20 20%% 20% 20% 20% 20% 2,500 Firestone Tire & Rubber____ ~~~ 10 13% Jan 3 20% Oct 8 12% Dec 18% Jan 
*104% 106'% 105 105 *10454 106% wl *104 10414 104% 104% 600 6% preferred series A____- 100 87% Apr 27 105 Nov 9 90 §6Dec 105 Jan 
*33% 34% 33% 3334 3342 33% a 3342 3342 344% 34% 600 First National Stores___-__- No par 29% Apr 30 39% Feb 3 31% May 42% Jan 
13% 134 13% 13% 13% 13% a 13% 13% 13% 13% 4,800 Flintkote Co (The)... ~~~ No par 9%Jan 2 13% Nov 4 85% Dec 16 Ye July 
*96 100 *96 100 *96 100 *96 100 *96 100 $4.50 preferred________~__ No par 86 Mayl4 96% Jan 15 98 Dec 103 Nov 
*24 25 *24% 25 24% 245% - 24% 24% *24 25 300 Florence Stove Co... _-.--- No par _15 Mar 27 25% Oct 20 16% Dec 33% Jan 
*18 1834 18% 18'% 18% 18% > 33 *18 19 *18 19 200 Florsheim Shoe class A___..- No par 18 Apr 21 21% Feb 5 17% Dee 25% Apr 
4'6 45, 412 4% 44% 4'e J 43, 44% *4M%q 438 3,000 Follansbee Steel Corp___ ~~~ 10 3 May 22 5% Jan 13 3% Dee 7 Jan 
3314 "33% 33 33 2 32 32 d *32 33 *32 33 190 5% conv preferred___....._.- 100 28 Aug 28 36% Mar 19 21 Jun 35 Dec 
934 934 9% 9% "OM 9'2 coal 9% 9% 10 10 800 Food Fair Stores Inc___--_--.--~- 1 8% Sep 30 11% Jan 30 9 Dec 13% Jan 
38 38 3842 38'2 37% 38% BY Pe *37Y%4 38% 37% 37% 600 Food Machinery Corp ._-...---~- 10 275% Mar 14 38% Nov 9 24 May 32% Sep 
1138 11%2 11% 11% 16% 11% J 105% 11 10% 10% 1,900 Foster-Wheeler .......+---.___-- 10 9% Apr 28 12% Jan 26 9% Dec 20% Jan 
— 134 129 129 *127 134 * *127 134 *127 134 30 $7 conv preferred_________ No par 114 May28 134% Feb 21 105 Feb 132 Jan 
*17 18% 18 18 “17% 18 oe a 18 18 *17% 18 80 6% prior preferred____.______ 25 14% Sep 26 18 Nov 6 ogi pil mares a 
Hr 2 62 612 658 ‘6% G64 ee *6% 6% 6% 6% 400 Francisco Sugar Co_____ ~~~ No par 5 Jun 13 10% Feb 7 2% Feb 9 Dec 
*39'2 43 *39'2 43 43 43 44 Aq *39 53 30 F’k’n Simon & Co Inc 7% pfd_.-100 38 Oct 8 45 May 27 36 May 46. Jan 
37% 37% 37% 37% 37 37 Se *36%4 37% 36% 37 800 Freeport Sulphur Co__. -..-..__ 10 27 Apr 29 38% Jan 3 32% May 41 July 
“1742 18 18 18 18 18% 2 *17'2 18% *17% 18 400 Fruehauf Trailer Co___.-.-.._--_ 1 15% Apr 24 19 Jan 3 18 23% July 
"95 97 *95 96'2 97 97 ‘i *94 97 *94 97 10 5% conv preferred__.____-._ 100 85% Apr 10 97 Nov 10 93% Dec gy Aug 
2'2 212 2% 2'% X2% 2% ~ *2% 242 *2% 2% 400 Gabriel Co (The) cl A__---- No par 1% Jan 6 23 a Sep 1 1% Dec 2% Jun 
154 134 13% 1%4 134 1% < 1% 1% 7 1% 2,100 Gair Co Inc (Robert) _._._.-_____ 1 1% Jun 23 2% Jan 3 1% Apr 2% Sep 
94% 94% "9% 9'% 9a 9% “ *9%, 912 *9Y 9% 300 S@ oeeteree............+-.- 20 8 Sep 28 11 Jan 3 7% Apr 12 Nov 
18% 187% 19% 19% 19°%% 19% 19% 19% #19 20 200 Gamewell Co (The)__-~-.--. No par 16 May 8 21 Jan 20 15 Dec 23 Sep 
35n 358 348 3% 3% 342 ‘ 338 3% 3% 3% 3,100 Gar Wood Industries Inc__--~- vebiniet 2% July 3 3% Oct 24 2% Dec 5% Mar 
*7 2 81%, TN, 8% we SP 8% e “I 8% 8M% 8% 93% 800 59%: peste 10 6% Apr 22 9% Nov 13 6 Apr 8 Mar 
"94s 95% 9% 9'% 942 9% wid i 9% 934 91% 942 4,733 Gaylord Container Corp________-_- 5 8% Apr 17 10% Feb 20 8% Dec 12% July 
"4975 . 54 "497%, 50% *50'2 54 *49% 54 *50% 55 542% conv preferred_________- 50 51 Feb 13 52% Jan 22 47% Jan 53% May 
644 7 7 7% "6% 7 ee ‘ 6% 6% 6% 6%, 2,600 Gen Amer Investors___.__--- No par 3% Apr 25 7%, Nov 9 4 # Apr 5% Oct 
"100 +1045 "100 =—-104%% *100 =: 104%% MUS *100 =1045% *100 §=104% ee 66 preferred... No par 98 Mar il 104 Jan 5 101 Jun 104 Sep 
39\4 39% 3844 39% 38'% 39 na 38% 38% 38% 38% 3,000 Gen Amer Transportation______--_ 5 35 Sep 12 46% Feb 16 39% Dec 55 Jan 
5% 534 544 534 5%%4 5% and 57% 5% *5% 5% 1,600 Commner al es i i te 5 3% Jan 2 5% Nov 10 3% Dec 71% Jan 
*125 6412 *126 128 126 130 + *126 130 130 130 10 68 preferred... No par 106 Apr 28 130 Nov 13 115 Dec 144 July 
+ 4's 4% 4% 4% 4% * “i 44%, 4% 4 4\% 2,900 Generai Bronze Corp____.__.._---_ 5 256 July 31 4% Oct 17 2% Dec 5 Mar 
*3 315 3 3% 3% 3% e *3%q 3% 2% 3% 1,300 General Cable Corp.__.....- No par 2 Sep 11 3% Oct 10 2 . Dec 6Y%e Jan 
"834 87% 87% 9 B84 9 “a wo *B5% 834 812 852 900 CO Re ee No par 6% Sep 16 9% Jan 14 6% Dec 15% Jan 
*78 79 7 78 77'2 78 “ 17 77 75 76% 170 +7% cum preferred__..__-~~-~- 100 71 Sep 8 90% Feb 4 73% Feb 97 Sep 
20's 20's 20 20 20 20 wii 20 20 19% 20 1,200 General Cigar Inc... __-_-_ No par 16% Apr 25 20% Nov 7 16° ©Dec 22 Oct 
*129 9135 #129 . 134 131 131 oahet ‘ *127% 132 *128% 132 10 7% preferred_$ i. 32>. 1 120 Apr 29 131 £4Nov 10 118 Dec 130% Apr 
29% 30%: 30 30%4 294 30 iad 29%, 29% 29%4 30 34,800 General Electric Co__..__-__ No par 21% Apr 28 30% Oct 21 24% Dec 35% Jan 
33'2 - 34 34 34% 33'2 34% z 33% 34 34 34% 3,600 General Foods Corp._-__-_--- No par 223% Apr 24 40% Jan 5 33% Feb 42% Sep 
*114', 118'2 "114% 118% 114% 118!: wine 115 115 *114%e 117% 100 $4.50 preferred__.____.___ No par 111% Apr 29 116% July 24 112% Jan 117% Aug 
13% l'2 1% 1%4 l'2 1% - 1% 1% 1% 1% 17,000 Gen Gas & Electric A___. _- No par % May 13 1% Jan i5 % Jan 1% Nov 
*85 91 *B5 91 85 91 *84 90 *84 90 i $6 conv preferred series A_No par 61 Mar25 102 Jan 9 38 Jan 104 Nov 
85'2 85% 84 852 °83! 84 . 84 85 “84 8542 1,900 General Mills___........---- No par 64% Apr 29 87 Oct 26 78% July 91 Sep 
128 128 *128 129 129 129 *128% 132 *12842 132 30 SS referred... ic. .......... 100 122 Apr 16 131% Feb 10 25 Dec 132% Jan 
42% 4246 423, 43'% x42% 43 '» 42% 43% 4236 43 Ye 35,800 General Motors Corp__._-..--__- 10 30 Jan 2 43% Nov 9 28% Dec 48'2 Jan 
125% 12538 125% 125% 125 125 4e “ 125% 125%. 125% 125% 3,200 $5 preferred__________-__- No par 122 Apri10 128 July 29 121% Dec 127% Aug 
"1642 19%. “17% 19%8 17'2 19 175%_ 18% "17 18% ‘ Gen Outdoor Ady A__--_--- No par 13% Aug 31 30 Jan 3 27% Dee 48 #=Mar 
*2% 2% 2% 2% 2% 2% . 2% 2% 2% 2% 1,200 CON nn coctbiees lain No par 1% May 13 3% Jan 6 3 Sep 4% Jan 
1455 145% 145% 14% 14! 143 & ‘ 14% 14! 14% 14% 1,100 Gen Precision “Equip Corp_....._- = 10% Mar 11 1434 Nov 2 --~ wains 
378 37 4 4% 448 4% - 4% 4% 4% 4% 6,700 General Printing Ink___------__-~ 1 3% Sep 17 5% Jan 31 “4% Dec “TM Jan 
*100 104 “100 8104 104 = 104 102 104% 104% 104% 100 $6 preferred__....__..__- No par 99% Aug 25 109% May13 105% May 110% Nov 
© Ng a 5. 3% Sy i, 2 va % My 43 1,500 Gen Public Service__.._________ 10¢ % Jan 2 % Jan 3 # Nov Ya Jan 
14% 14% 14% 14% ‘13% 14% 13% 13% 13% 13% 1,300 Gen Railway Signal___.__~._ No par 10% Apr 27 1458 Nov 9 z9 #£ «Dec 16% Jan 
*103 10542 *103 10542 103 105! ¥ 103 104% 103 % 103 %4 10 “es 100 101 Apr 23 10%7%Jun 5 98% Jun 106% Jan 
4g My 7 \e ¥ 16 Vn 700 Gen Realty & Utilities__..c..____ 1 “4 Mar 26 5 Oct 13 V4 Nov % July 
29 29 *28% 29% 28'2 28! 29% 29% 291), 29% 500 $6 pref opt div series_____ No par 23 Marlil 29%2 Nov 13 16% Apr 25 Dec 
18'2 187%. 18%— 18% 1778 17% 1738 175 17% «17% 1,900 General Refractories___.___- No par 14% Apr 28 19% Jan 5 14 Dec 29% Jan 
942 9% 9% 9% “9% 97 "9%, ©£% *9% 9% 200 General Shoe Corp_______-_.-_--_ 1 8% May 27 10 Feb 7 8% Dec 11% Jan 
66 66% 6444 65% 65 651 24 644% 65 64% 65 860 Gen Steel Cast $6 preferred__No par 55% Jun 12 7942 Jan 19 46% Jan 80% Sep 
15°94 157% 15% 16 15% 16% 15% 16 16 16 1,800 General Telephone Corp_-_-_--~-~-~- 20 13% Mar 30 20 Jan 5 16 Dec 24 Aug 
“15% 16% “15% 16 15% 15% bus 15% 16 “15% 16 200 Gen Time Instru Corp___--- No par 11 May 21 16% Jan 16 13 Dec 22 Jun 
"104 1072 *104 107! 107'2 107'2 107%2 10 10742 107% 100 6% preferred.__.__..__.___.._ 100 101% Sep 21 110 Feb 24 102 Mar 112. Dee 
13% 13% 13% 13% 13% 13%: ‘ mone 13%% 13% “13% 13% 1,100 General Tire & Rubber Co_______5 7% Jan 12 14% Oct 14 6% Dec 14% July 
4% 43% 43% 4%% 4% 43% “ 4% 4% 4% 4% 9,900 Gillette Safety Razor____ ~~ No par 3 Jan 2 4% Nov 13 2¥e May 4% Sep 
*58'2 59% 58% 59% 59 59 Sun 59 5912 59% 59% 1,1¢0 $5 conv preferred________ No par x40% Mar 31 60% Oct 28 34% May 54 Dec 
47% 4% 5's 5% 5% 5%, 5% 538 5 5M% 4,900 Gimbel Brothers_____._______ No par 4 Apr 28 5% Jan 20 4% Dec 9% Sep 
*55 55%4 553 96 74 55 5742 55% 567 564% 56% 400 $6 preferred_________ aacel No par 50 May 4 6542 Jan 27 60 Feb 745% Oct 
*15! 157 15! 15%%4 15% 154 15} 155% 15% 15% 1,000 Glidden Co (The)___._..--_No par 12% Sep 8 16 Oct 24 11 Dec 17% Sep 
*40 43 40 24% 40 40 40 40 "38%, 40 200 444% conv preferred______-__-_- 50 37% Jan 2 44 Feb 4 35 Dec 46 Jan 
55 55 ee Bi, My Thy M% es Va Ps 600 Gobel (Adolf)__..-....._._____ 1 % Jun 15 18 Jan 30 % Dec 2% Jan 
1%. ‘2 2 2 mm: 2 1% 2 1% 1% 1,600 Gocbel Brewing Co_______________ 1 154 July 28 2% Jan 29 2 Dec 2% Sep 
74 76 74 74 73% 76 73% #763 73% -7G% 10 Gold & Stock Telegraph Co _ ~~ 100 7342 Oct 29 82 Feb 13 80 Dec 91 Jan 
24'2 247% 24% 25 23% 24! 24%—° 2454 24% 245% 10,900 Goodrich Co (B F)~__------- No par 13 Jan 2 25° Oct 9 11% Apr 21% Nov 
61% 81) 815q 82 82 82 82 82 *81% 82 1,000 5% preferred__ _...No par 56 Jan 8 82 Nov 9 54 Dec 74% Oct 
23 23% 23 23% 2273 23! x22%4 23 22%: 23 ,200 Goodyear Tire & Rubb______ No par 10%, Jan 2 23% Nov 7 10 Dec 20% Sep 
*88'2 89! 8912 89'2 8844 88%, x88% 88% 88 88 600 $5 conv preferred__....._._No par 60% Jan 2 90. Oct 23 59 Dec 90 Jan 
3% 33% 33 3% 3% 33% 33% 338 3% 3% 700 Gotham’ Hosiery__________--_ No par 1% Jan 20 33% Oct 20 1 Jun 3% July 
“78 80 *78 80 78 80 78 78 ‘78% 80 10 SO ae a 100 x58 Jan 7 79 July 27 25 Jun 68'%4 Nov 
1 1'e 1 11% 1 1 b 1 1 1 1 25,600 Graham-Paige Motors____-______-1 * Sep 2 1% Nov 2 % Dec 1% Jan 
45% 43, 45% 4% 4\ 4}, x4% 41% *44 45% 1,700 Granby Consol MS & P_______-- 5 4 Sep 10 5% Jan 9 3% Dec 6% Jan 
“75, BM 8 BM. 8% 8% 8% 8% 8 8 300 Grand Union w div ctfs____- No par 6 Mar 3 82 Aug 21 6% Dec 13% Jan 
94a 9%, 814 9% 83% 87; 84 84 84 842 2,800 Granite City Steel__.._._.____- No par 6 Apr 25 9% Nov 6 Dec 12% Jan 
27% 27% 2794 27% 27 28 2734 27% 27% 28 ,200 Geet te Ty Cee 10 22% May 4 31 Jan 13 28 Dec 36% Jan 
*24 243 *24 2434 24 24 23% 24! "23% 24% 100 5% preferred_......_________ 20 23 July 23 25 Feb 3 23. Mar 25% Jan 
17°54 18 1742 18% 17'%@ 17% 165, 17 165 16% 3,300 Gr Nor Iron Ore Prop____._No par 1434 Jun 19 18% Oct 27 12% Dec 18% Nov 
244% 24! X225_ 23 22%4. 2242 e 22% 22% 2158 22% 12,600 Great Northern preferred__._._No par 19% Jun 22 25% Feb 27 18% Dec 28% July 
*24'4 24! 2452 24! 2444 24! - 244g 24% “24 241% 800 Great Western Sugar___.__- No par 22% Apr 28. 28% Jan 27 19% Jan 28 July 
*137% 138 *137% 138 138 .138 2 138% 138% *138 139 70 SS EE a aa 100 130 Apr2l 143 Jan 14 135 £Dec 144% Aug 
63% 631% 60 63! °60 63! 4 60 63? *60 63 \%2 20 Green Bay & West RR___.___-_ 100 50 July 16 63% Nov 7 42 Mar 54 ©Dec 
307s 31 31...’ 3 31. 31% a 32% 32% 32% 32% 3,000 Green (H L) Co Inc__-_+.-___---1 25 Apr 24. 33%Jan 3. 29% May 36% Sep 
145%. 14%% 14% 14! 14% 14%; 14% 14% 13% 14% 14,100 Greyhound Corp (The)____-_ No par 10% Apr 25 14% Nov 10 9% May 14% Sep 
*115— 11% 1l% 11% 11%. 115% % 11% 115% ‘11% 11% 100 5%% conv preferred..._______ 10 10 Mar3l:. i1™% Aug 31 10% Jun 11% Apr 
12355 12% 12% 12% 12% 12% 12% ~ 12% i2 12 2,100 Grumman Aircraft Corp_.________ 1 9% May 20 14% Jan 6 10% Dec 18% Sep 
2%. 2% Ze 2% 2% 2% ‘2% 2% 224 . 2% 300 . Guantanamo Sugar___..____ No par 1% May 22 3% Jan 29 1% Feb 3% July 
*8i 83 2 81 83! 81 B° 81 81 *80 .. 82% 20 8% preferred... 100 48% Jan 2 86 Sep 28 13. Jan 55 Dec 
4 4s 3% 4 37, 4 “ 4 4 3% - 3% 5,000 Gulf Mobile & Ohio RR.__-. No par 2% Jun 3 41%4 Oct 24 1% Feb 4% Aug 
31 31% 29'%2 30% 29'2 295% Aw, 9 2914 29 29% 3,500 $5 preferred_... No par 18 Jun 2 33% Oct 23 9 Feb 23% Dec 
,*22 628 *23 28 23k : “23. —«28 *23 28 oe Fackensack Water____________ 25 19% May21 25 Feb 11 23% Dee 33. Jan 
*32 35 *32 35 *32 35 *32 35 *32 35 x6 7% preferred class A_______._ 25 29 Apr ill 33 Jan 5 33 Feb 38 Mar 
*11% 11% 11% 11% *11%4 12 a 11% 11% *11% 11% 300 Hall Printing Co... _____ 10 8% Mar 16 13. Aug 22 8% Dec 16% Jan 
11%. 114s ll% 11% ll's 11% 32 11% 11% 10% 10% 500 Hamilton Watch Co.__._...__ No par 8 Jun 25 11% Nov 12 8% Dec nd Jan 
*100 100% *100 100% 100° +100 B *98%e 10044 *98% 100% 10 6% preferred__..__ __ 100 95 Maril 106% Feb 7 102 Dec 108 July 











For footnotes see page 1751. 
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Saturday 
Nev. 7 


$ per share 


102 
1454 
*130 
43, 
*85 
*Bl,4 


l‘e 
*87% 
658 
*57 
* 150 
14% 
67 


238) 
IT 

2 10% 
#25 I 

22 

“108% 
3% 
1% 
*13% 


*23% 

"1342 

22% 

23% 
5 


102 
147% 
138° 


24'%4 
224% 


3048 
5428 


Monday 
Nev. 9 


& per share 


*102 
“14% 
*130 


4 
*85 


103 
15 
138 
4 
90 
B'2 


175 
88 
6% 
57% 
156 
14% 
67"°%4 


2 132% 


1 
13 


24 
14 


2234 
305% 


5 


41 
95 


15%%4 
17 
29 
642 
14 
115 
2712 
38'2 
ll'‘2 
42'2 
104 
4's 
3242 


1 
amie 


5¥ 
16 
is 


107% 
39 

1758 
11% 
26% 


22% 


2 110 


3% 
1‘ 
13 


24 ve 
+ 

223% 
31% 
5% 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 10 Nov. 11 
$ per share 8 per share $ per share 
"202 103 Pa : *101 102 
x14%q_ 14%. a” “ 14%, 14% 
*128 132 a *128 132 
Shy 4% ma ca "4% 412 
*85 90 ; *87\2 92 
Bsa 8"8 *g3y 


Thursday 
Novy, 12 


15% 17% -- - 15% 
88 88 874 
6%4 64 
"Gt, 58 
"150 156 
*137%, 14% 
66'2 67' 
*132'% 136 
*40%, 41 
*92 95 


14 
17 


Priday 


Novy. 


is 


$ per share 


"101 
14% 

*128 
4's. 
*BTte 
8% 


le 
8742 
642 
*56% 
"149% 
1458 


68 
*132% 
40%, 
*93 42 


*14 
*15 Wy 
28% 
6% 
*13 iy 

*114 
27% 
*38%2 
*10% 
43 %2 


*103% 
q 


*32 ly 


eis 
“ 


102 
14%2 

132 
4% 

92 
848 


15% 
88 

658 
57% 
155 
145% 
6874 
136 
41 
97 Ye 


16 
16 
29 
6% 
13% 
115 
277s 
39% 


Sales for 
the Week 


Shares 


90 
1,400 


400 
400 


14,900 
220 
6,300 
100 

20 

900 
1,500 
20 
1,400 
400 


200 
100 
5,000 

* 900 
400 

20 
26,500 
500 
2,500 
600 


7,700 
500 
180 
370 

2,500 

4,000 

1,400 
300 

10 

2,500 

5,800 


900 
130 
1,000 
4,600 
700 
6,900 
400 


1,700 
-3,400 
1,400 
300 
2,000 
22,600 
200 
10,000 
5,100 
100 
620 


1,200 
300 


172,400 
15,100 
2,800 
90 

200 

300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Per 


Hanna (M A) ‘Co $5 pfd_.._No par 
HMarbison-Walk Refrac 


Hat Corp: of Amer class A 
6%2% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
tHazel-Atlas Glass Co 
Hecker Products Corp 
Helme (G W) 

Preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The_.---...------ 1 
Holland Furnace (Del) 


Holly Sugar Corp 

7% preferred 
Homestake: Mining 
Houdaille-Hershey cl A 


Houston Oil of Texas v tc 
Howe Sound Co 


Inspiration Cons Copper 


z 126 


Range Since January 1 
On Basis of 100-Share Lots 


Lowest 
$ per share 


98 Apr 20 
12% Apr = 
Apr 
3% Mar 7 
80 Jan 29 
54% May 21 


% Jun 4 
19% Apr 24 
4% May 2 
45 May 4 
141%Apr 98 
1044 Apr 28 
51 Apr 27 
125 Feb 9 
30% Mar 5 
79 Mar 13 


12% Mar 11 
11 Mar 21 
14% Jan 2 
6 Jan 6 
1344 Sep 23 
111% Feb 27 
21% Oct 13 
27 Jan 2 

8% Jan 2 
3042 Apr 29 
96 May 1 

2% Apr 24 
29% May 2 


2 

13. May 13 
32% Jan 2 
2%Jdan 2 
10% Sep 21 
6% Jun 2 
21 Apr 24 
74. May 1 
153 - July. 3 
54 Apr 24 
8% May 20 


Interchemical Corp__.......No par 


5% Apr 
18% Oct 
100% Aug 
5% Apr 


Insuranshares. Ctfs Inc 


2) 

5 
21 
29 


Int. Business Machines 
Internat’l Harvester 
+ Preferred 


Int Hydro-Elec Sys class A 

Int Mereantile Marine 

Internet Min & Chem -._......--.5 
4% pre 

Internat’! Mining Corp 

Int Nickel of Canada 
Preferred 

International Paper Co 
5% conv. preferred: 


‘Inter Rys of Cent Am 


5% preferred 
International Salt___- 


‘International Shoe__.._.-.-._No par 
0 


International Silver__-_ 
7% preferred —___ 
Intern’! Telep & Teleg_. 

Foreign share etfs__- 
Interstate Dept Stores_ 
Preferred 
Intertype Corp 
Island Creek Coa! 
$6 preferred 


J 


Jarvis (W B) Co 
Jewel Tea Co Iinc._.:.._....._No par 
414% preferred____ eek 
Johns. Manville__...........No par 
Preferred ; eine icik See 
Jones & Laughlin Stee! ...No par 
5% pref series A___-_- 
5% pref series B conv 


_._._..-No par 
._._.No par 


Kalamazoo Stove.& Furn 
Kan City P & Li pf ser B__._No par 
Kansas City Southern_._._...No par 
4%. preferred_... _._.____._..100 
Kaufmann Dept Stores _ Fae aes ele 
5% ‘conv preferred_____......1090 
Mayeer<e) aCe... _._.5 
Keith-Albee-Orpheum preferred_100 
Kelsey Hayes ‘Wh’l. conv cl A__---1 
Class 


Kendall Co $5 pt pfd A 
Kennecott Copper__ _ 


Kimberly-Clark 
Kinney (GR) Co 
$5 prior preferred 





5% 


Bryant 
Lee Rubber: & Tire 
Lehigh. Portland Cement 
4% conv 
tLehigh Valley 
Lehigh Valley Coal 
6% conv preferred 


Lehman. Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp 


Libby McNeili & Libby 


5% May 20 
109% Mar 16 
40 Apr 24 
147 May 6 


% July 27 
54% May 25 
3% May 29 

38 Apr 10 
1% Apr 25 
24% Apr 29 
126% Jan 3 
77%— Sep 14 
45 - Sep: 22 
1% Oct 9 
0% Oct 23 
39 Mar 14 
26 May 6 
26 May 20 
94 May 7 
1% Jan 
2 Jan 
6% Jun : 


9” 


18% May 15 
85 May 4 
50% May 15 
122 Jan 9 
17% May 20 
54% May 1 
61 May 20 

742 Aug 13 


5 Feb 10 
117 . Mar17 
23, Jan 2 
16 May 26 
6 Apr !7 
8342 Nov 4 
7 Jan 7 
93% July 23 
10% Apr 24 
4%, Jan 9 


100 May 
26% Jun 
11%4 Apr 
24% Jun 

1% Jan 
30% Sep 
17 Mar 

2% Jun 
1942 May 
22% Apr 


T% Apr 
21% Apr 
11% Jan 
8% Mar 
15% Apr 
18% May 
104 Aug 
2% Jun 
Ye May 

8% Jan 


Baawks 


to 
AANA 


17% Apr 
11% Apr 
18 Apr 
20'% Jan 
4 Mar 


Highest 
$ per share 


104 Jan 17 

16% Jan 19 

= Jan 10 

5 Feb 2 

ea May e 
8'2 Nov 


1% Jan 6 
9342 Jan 19 
6% Nov 9 
5842 Oct 19 
158 Feb 28 
145% Nov 13 
72 jJan 2 
134 Oct 19 
44 July 9 
102% Jan 12 


14% Nov 
17 Nov 
29%4 Nov 
6% Jun 
18% Jan 
115 Feb 
38% Feb 
39% Oct 
ll a) Nov 
44 Jan 
106 Sep 
4%, Oct 
34% Feb 


1% Aug 31 
5% Aug 31 
23% Nov 9 
5% Nov 


7. 
1% Apr 13 


23% Jan ¢ 
111% Feb 
10% Jan 

8 Jan 
151% Jan 
542 Nov 
166°6=—s July 9 


% Jan 19 
12% Jan 9 
9% Oct 9 
55% Oct 26 
3% Oct 24 
30% Oct 9 
135 July 16 
15%4 Jan 
60% Jan 
24—_ Jan 
46% Jan 
48% Feb 
32 Feb 
39% Oct 
104% Oct 
67% Nov 
6% Nov 
10% Nov 
95 Jan 
10'2 Nov 
32% Jan 
138 Nov 


10%, Nov 
33% Jan 
1075% dan 
67 Nov 
129 Nov 
24%, Jan 
64 Jan 
79% Jan 
11 Jan 


— 


12% Oct 
124. Oct 
72 Oct : 
29%, Nov 
11% Feb 
100%4 Jan 
11% Sep : 
102 Sep 
14% Nov 
8% Nov 


NS 


OnNVounMwouws 


105% Jan 
37% Jan 
145% Sep 
29 Jan 

2% Feb 
40%2 Feb 
22% Jan 

3% Jan 

27 Jan 
29'2 Jan 


— 


tS 


13. May 8 
4142 Sep 30 


1734 Oct 15 


11 Nov 12 
26% Oct 20 
23% Jan 9 
113. Jan 16 

4 Jan 26 

13% Jan 20 
1542 Aug 18 


2444 Nov 9 
14% Aug 31 
23 «Oct 13 
31% Nov 9 
5% Jan 20 


Range for Previous 
Year 1941 
Lowest Highest 


$ per share 8 per share 


Dec 106% Jan 
Dec 25% Jan 
Jan 149% Feb 
Dec 6% Jan 
Dec 101 Feb 


3% Jan 
96 Sep 
8% Bep 
96 Jan 
168 «=«6July 
16% Jan 
80% July 
132% Oct 
56% Jan 
115 Jan 


16% Sep 
18% Aug 


107? July 
3% Feb 
6 Dec 

140 May 
42% Dec 

150 Jun 


% Dec 
6\e Apr 


“% Dee 
23 Dec 
May 

Feb 

- Dec 

Apr 


Jan 
Dec 
Sep 
Feb 
2 July 
Aug 
te July 
Sep 


12% Jan 
121% Mar 
6 Aug 
22% Aug 
14% Aug 
104% Jan 
9 Aug 
121% Apr 
18 Jan 

842 Jan 


106 Mar 
39% July 
14% July 
38 Jan 

3% July 
40% July 
26%, Sep 

5% Sep 
28% Aug 
29% Jan 


116%2 Jan 
5% Aug 
2% July 

14% Sep 


24% Sept 
14% Nov 
27% Sep 
45% Jan 

7% Jan 





For footnotes 


see page 1751. 
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—_— NEW YORK STOCK RECORD 
Setaréay Monday T HIGH SALE PRICES 
Nov. 7 Nev.9 mage 4 Wednesday Thersday 
§ per share S$ per share $ ates yey Nov. 12 oe Sales for NEW be a 
293%, 30% nee en per share $ per share 8. per: Nov. 13 the Week Bhan STOCK Range Since January 1 
~ 60's x59 Ps so% Kt 3034 #29 ¥, ng $ per share - Sueves CHANGE pa ef 100-Share Lots - ie for Previous 
% 61 ‘ * ‘ s0% a ‘ 294 3 owes Hi ear 1941 
fois ct Haas atte 08 eee ae OR meee Bee iighen "Lowest "ghee 
gah, "23% gate 29% 28.” 176M So oot aw eet | a.d00 NStrieg mn tene ene ‘$20 Mari3 33, yan 9 32% Nov 90 dun 
ei M% #26 O77. 4 - iw 175 1753 ; “Ss Saae i 50'%2A 32% N 
tae a7 36 36° he 26% — ag 23% 233, — *Preferred ORO GOS 25. 504s pd ee Aen Jan 12 64% Dee = Jan 
oe ge Scag: See ee eae Jagan 3 Sth Kor $8 tn 
/ %8 15% 157 Ya 34% ” omotive Wks___.__. . 6%, Apr 14 3 Jun 1 
19% 19% 183 “s 1542 15% bard 12% °11%° 1: 100 : tink kt Co... No par 221 23% Nov 9 89 Jan 
193 s 12 t Geu...i. ; 22% Jun 2 17% De 
#424 45 44% 45 18% 1842 6 16. 15% 15% 1,000 | Lion Oil Refining Go No par ou ienat Ses a0 Des: 300 ae 
4 3% 39 40 fa bg 4 17% 173 ' quid Carbonic Corp__..__ NO par 952 Jan 2 *% Nov 5 x29 Ma D 
5% 5% 5 ha 3942 39% 43% 437% 43% : 8,300 Lockheed orp_—.-~-- No par 3 é 12% Oct 8 y 37% Jan 
Y 5% 1 - a 44 ‘ ed Aircraft Cor 1l4—3 May 1 9% Dec 
*19 19% 18 " ° 5% 53% 3942 39% 39% > 6,000 Loew's I i.6-.. 260i s . 16 0 6“Nov 12 1 13% July 
19% *183, 5) Ww, 3976 2.4 RO ska hn etre dnt 14 3» May 20 241 3 Apr 1 
146% «1487 164s 16% eK. “105 18% 1836 - +E +> a ee eee pea ll «PP oe oe 3c ate 31% Bep 
etre iiqere ooo o14ate 146 16% . 164% am 18% 2,000 :, Long. Bell Lumber A. eee Sais 39% Oct 
°6214 as r sb - ty 15% 15% 145. 147... om ay yy 4,600 eee ote gre Se apa ------ 5 —— an i 24 555 Nov + ae Apr 45% July 
. G24a 62% 15 15 15 : 10 1% SiidlacMci ln. <a csicke A 4a! aris 191% Nov 9 ‘e Dec 3% Dec 
; 62 6 2 700 » Louisville Gas & Bi Al No AO 1242 ADF 39. 16% Nov 10 12h Deo 19% dan 
1,100 . Louisville & Nashville_-_-—- No gar Bide? & BN Sen SoS a ae os 
*1714 19 °18 183 : nattiicthencmamands 100 552 Sep 2 ote, — = 15 Dec < ~~ 
*120 =—«:128 ‘a “18 185 16% Jan 26 6 p 
4 31 314 ihe a "120 128 B 18 185% 18) 18! M 0 Feb 74% Nov 
a Re 20a» 21% a. apt Se cae 124 130" 100 MacAndrews & Forbes 
— 10 10 10! .s — * 8 a 30. 30% 2.100 an ae ee ns en RE 15% Apr 1 23% J 
33, 23. 22% 23 22! ny xt0? 16%, : 203%, 21 4.000 ck Trucks Inc... N --100 124 Apr‘ 27 131 a cae 12 19 Dec 31% J 
4 ag tr < "3% 4 355 = “21. 21a og 102 5000: Sendioen-am, Co: Ine_---- No par 27% Aug 3 38% Jan *% 23% — 138° Jan 
og 8 5% 5? ons ee a, 4 % 20% n Sq Garden. 272 Apr’ 3 Ter 3% Apr 
a” “freent ies ne dei epee nde aa? cae 3, i 3% 400 . Magma Gopper_——_—__-___. nin tie: whee os ee Dec ia 
aes aaa © er Cat 0 141, dig 5 oddee> as a: 10 20." May 4 27% Jan 28 18% Dee 31 July 
4 33 : : 4 ‘ 142 ~~ es a s 2 4 c 
10's 10% ‘8% 9 het Bie. 3M 15 1% , 100 Manhattan Shirt_——.————___ ence May 2 O%eJan 13 5% Dec “4% ‘Dee 
Ve 4, / 2 2 ’ 4 3¥ , aracaibo. Oil Bxploration...___. 127 : 5 
2234 ©2234 a _ 10 10% 812 85% 8% aoe 7,300 Marine a Re L Py — a 16% Jan 26 A. oe 7% Aug 
4% 4% 4% 4% 2% 22% 10". 10% 0% 10% 1,090 Market St Ry 6% my Wea ~~ 5 2% Jun 4 th Nov ‘6 % Jan 16% Sep 
ig 2844 29 29 . a a ry fa a 21%. m% a Marshall Field & éo Suing ee 4%4 Jan 2 A . = : 2% Dec ri — 
2 24 23%, e 26% Va 4 Martin (Glenn L) Co _____- o par 842A 4 Oct 14 3% De — 
*24 24). 7 24 24 24 2834 - 26% *28Y. 1,700 Martin-Par FOO oes ny 1 TTA pr 17 1258 Jan 7 11 a 11% Jan 
“163 «168 ~ a ) — aren 241 i 26 ©2241, 29 bois Masonite — pehaeieeg reo ro par Eg - we — 6° x20% oe 33% Se 
2 163% 24 24 245 10 Master Elec Co. o2cag ete Egas Oo par 223, Ma sJan 6 3% De Pp 
“s ’ ‘ ait. 2 c i 
37% 37% 37% 38% x 16342 16342 *163 168 a 1,100 Mathieson Alkali Wks._..._No pe 1 19 ym or a Nov 9 19 May oe Jan 
re 4 3% 3 3% 38% 38 Ya 373 40 % preferred_ S.—---- No par 1914 July 28 poy Jan 6 21% Dec % Jan 
A = *17% 21. ; : 4 an 3, 4 7 37% 375 1.700 M ee ee he 190 162 Apr 20 176 om is 24% May 31% Sep 
212 121 p +4 <. 292 96 18% 22 * — Say 1.100 ee ag kip ee io St aera 171 =Jun 176 «Aug 
git 33% lls 11% 3, 38 Kiet "92 «96 200 18 apie... omer aden: 46% Jan 7 40% Dec 56% Sep 
*102 2108 < *12 36 Ist cu > eee a} 133 F De ‘ 
+ ale 22% "93! = ee 12% iste 300 McCall ee per 6 ee ee 15% Dec av gan 
9% 99% ou, ig 23 23 102 +103 “102 - 103 “ 4,000 McCrory Stores oon Le em a 1 9 Mar 6 92% Oct 31 90 Dec Fa Sor 
.. 32% 33 33° ai 9 ~* 225 22 - 22% — 5‘e conv es ar “eeekeaesseater 1 10 May 12 ao sang 8 Dec 14% Sm 
106", — 12% 13 Pay 4 aA oan "Bln 9%, Pye McGraw Elee Co ~----------100 99% Aug 21 108% _ . 12% Dec 16 /2 me 
108 108 lio a i *32%, 3334 ae McGraw-Hill Pub Co_....__No pa L 14 Apr i7 i 103% Feb 
6% 6! s 108 110 125% 12% ~ 4 1,300 - Mels O15 -- No par Li 23% Nov 9 1 109% Nov 
a bts. Mee eee Se 6% 108-110 “seer >" Saco | Semaiin [ee ; women 8% Nov «9 8. Dee ss 
Ps. aye 6% 6% 6% 100- 104 — 6% 6¥ 65. i 100 5%e preferred Sa 18 93, — : tes Jun 16 26% Dec m..., July 
ae vee “72-13% a we eM *100 = 104 ee ee ae --0 1 ee 6 ee wee 15% eee 
- *59 61 é 2 Pn ng os “6% 6% 2 % conv preferred... ____ 1 5% Jun 1 Dec 
24 86-24 23% 2 58 «62 10. 73% °7 2 1,700. M erred____-_--- 100 7% Jan 14 110, Nov 
» 9 pe é (9) 73% ead Cerp:._4.....4......No 94 Apr 6 5% Dec , 
5% St 47, ‘ 24 24! 55°. 61 2571 oe Preineres cot porn eer papain No . 108 Jan §5 Li 85— Sep 
‘ 2 ‘ poor ferred seri <i. well 6 Jan 8 TY, 10142 Apr 109 ¥, 
28% 281 a 8 5\%q . 5 24% 25 v 2 61 : $5 pre ~~ eee Ne. gar : 7%, May 7 5 09% Jan 
- 28 20.8 5 54 an 2,600 50 pfd ser B wow No 9 64% Oct:15 77 M Bee 9% Jul 
° pos ve 5 5 ' Melville Shoe Corp_.....--__- 0 pee 60 Sep 17 - ar a¢ 70%2 Mar 7 
“29 =F 28%2 29%2 29° i 28%e- 28% 28% 28% 1,800 - Mengel Co pea ee gS en am wm ed 1 20% rte 27 bs — 3 54 Dec ry peed 
- 29! 29% 29% a 291% 028% 110 ; 5% conv lst. preferred --—----—- 1 445 Jan 2 ‘ an 2 27% May 33% ug 
me 18 6% =o 6% 63 “28 28 + A 64 500. M co aes 60 aziz Jun 24-29 Oct 181% Feb 6¥ Dee 
te All ER Ce Sle ee BM ae Seem e neemoe tease te eee eae ae 
= 108 107 107 -eane 22 Meer 18%e 18 185, 2,400 : Miami Copper._.--_..._..____-. 5 24% Apr: 28 be Hh Oct. 7 14 Feb 30% A 
106 109 aa 55 33. 86 1oTM 107s a *300 | Midland. Steel Sbiehemes, ae 5 Apr. 17 Tis Jan 18 “om Dee 37 Jan 
‘ % 109 : 108 and Steel Prod....___.__No p 12% Mar : Dec 
joie 193 Shopae 83 opts 8 ae ec eee Cae” Sere oe sue be ra ase Now 13 Mar 23 dy 
°59 ‘ Pa 2% 3 3 .  * mest Pe 107 107 %2 ree er ponte oR Be — 881% Apr: 30 108 7 ioe 3 i Dec en wed 
: 61 61 ‘ *109% 112 “% conv pf ora we par 352 Jan 6 Dec 
oo 14% 14 14% po So 62*. a 3 2% 2% 12.16 4%% a edie -~---~--- 100 103" Jan - ins Nov 10 34 Nov ue Jan 
2s ee ae ee a ed oct 12 108% Deo 1d Out 
8 3¥ 4 ; ~~ 2 13% 137 ; 50 preferred____.______No pa ie May 21 eek eee 
18 18 17% 3% 363% 1 1% 2300 Mane. No par ¥ 3% Nov 10 1 ng -- oem oe 
2 18 18 18 3% 37 1 1 5.200 ston Corp_____.- 57'2 Jun 26 67 M % Dee 4% J 
us a 8 33 3 rg Mo-Matl-Texas BR..........Noo 10 2 ar 4 52 De “af tee 
Bs. 79 x80% 80% aol ‘ 18 18 173% Ban 4,300 : 1% 1 inne en a SRS No per * ae - gtr Nov 7 9% Pen ve July 
caer 119 *1133%4 119 115 _- 4 os . 900 Mohawk Carpet Mills ——---=-- 100 1%, Jan 2 4%, a 9 % Oct ." oo 
10944 tag * 118% 120 118% tm 115 ~~ 2812 82% a ee ee ee ene ’ 12% Feb 27 818 one 2. Dee 3% hus 
32. 32% =. “oe 167% 107% 118 . 119% ip go onsanto Chemical. Co___-_- 10 tom tee 17% Aug 
131% 36% 32% 33% 323 vy. 107! ‘ 118 119% $4.50 preferred_ “alg 66 Mayl15 91 J 
ase 13% °32% 36% 33% 38% 33 338 109 * 100% 140 gn phe series B_._____ ——. aoe 17% Feb 20 43M 94 Sep 
“4 s 13% 14 a 8 * 3s 33 333 es preferred seri ch sent ne 112 May 7 Mar 118% 
10% 10% 107 1334 15% 33% 36% #337 nog 16,700 -Mo ries C_._- No par 2% ; 120 6~Oct 260 «6115 % Bep 
aye Y 11 : 3% 36! ntg Ward & Co I P 102'2 Apr 28 a/ Mar 123 
12% 125% th 10% 1034 14% 14% 143 8 . Morr o- Inc___.-_No par : ie 110%4 Jan 6 1087 Aug 
2%, 12% 4%, 145 rrell (J) & Co P 23% Apr 24 331 Ye Jun 113% 
22% 22% 22) 997 12! 12%% 10% 10 42 104% . 3,390 Morris & Essex... No par > b 33 2 Nov 9 24%. 2 Oct 
= » 227 oe peng : 2 105 ris & Essex 36 Aug 26 91 . v4 Dec 39% 
3 3 he 31 8 223%, 22% *12 12% mth “+4 1460 ‘aed No a 50 a 42% Mar 12 35} 2 Jan 
3 31 29 ane 12% 12% r Products Cor 13. Oct 1 993 “2 Dec 43% J 
54 57% 54% 57. - 3 3% ee 22% 2 1,300° M p..--....No par , 29% Mar 25 21% 2 Jan 
2 57 , 2 223% otor Wheel Oor pa 6% Jan 2 Ye Dec 30! 
15 15 15 M% 52! 54ho 3 3% 97 ag 1,800 Muell . Ne ae 11 Oct 20 5Y, Ye Aug 
¢ 154 5 2% 27 eller Brass Co . 97,3 Apr 23 5 Ya Dec 12 
59% 60 59% “VK 15% 155% 53 53% 533 = 1,500 Mullins EEE TE ee 21 1253 Nov 9 gy. Jan 
59 Vy ” ~ 533 ins Mfg Co class 2042 Aug 27 955 2 Dec 17% 
°1104% 111 110% a 59 597% 1544 15% 15% . 50 $ . ass B_______-_..1 9 25% Jan 20 183 @ Jan 
111 5 ~ 15% 16 7 preferred 2 Sep il : 8% May 241 
6% 6! 110% 110% 5S, 59% 5Q3 300 Munsi chine oe Tag No par - : 3% Jan 20 13 d 2 Dec 
_ 34% “33 30% ; 6% 6% 116%. 110% iit : mg 500 Sieuatait te tue ak ~ aie ..No par of , ne 3 63 Feb 4 ‘6 — ,*% July 
33 3442 6% 6% 5y 57 220 494% prefe C).- -- No par 49 bs ofa ¥ 15%4 Nov 12 9% Ma < July 
33% 34% 2331, : 4,800 Murr¢ — 100 1083 ay 6 69% Jan 6 61? nr 15% Nov 
ri ing Myers Re ig of America 10 - " — 18 111 Oct 27 te aes 74% Sep 
( ) & Bro... eg Re 4/Jan 2 614 Nov ~ ca é 
234 3! ae 31 n—- He: gar 30'2 Jun 2 3956 Feb : 4 Dec 8% Jan 
6% 6% ARS 2%, 3% 34 ©6Dec 51% Jan 
« 18! V7, 17 pale a as 63 7 : Nabeo Liqu! 
. 5 5. $M 17 17% 24 24% 235% 235 ane.” eeceieieaer Ee sider | 1% Jan 6 ' 
KN, 794 x7 Ye 754 hy 5's ai Ba 17" 17 17% , 500. Nash Chatt ae te ae oh 3%3 Jan 2 ths ye a 1% Deo 19% D 
le 9% 9 - ibe Te 5s 51% 52 “hy ,009 National A ee ae oes 16's Mi a ble ct 20 3 Dec 9% ec 
16%—8 16% 16% one 8's a ives 7% oT, a% 700 Nat peel on PA ot ne we mm mm 1 13% + aed oe 28 ‘2 Nov 2 14% Jan Pi, duly 
183 “se °158 162% —" = 16: Se 8% 9 a 6% conv aoateuned .. eR —- et 3 Apr 24 tg sg 19% Dec 23% ae 
4 16 *15°%% o E 163 s % 16! ? 16% = ,700 Nation 4 . em ee 10 53, 2 re: a4 ov 9 255 Dec = ba an 
can ion 5% eh Os 1. 5 oo “155% 1a2% 4,490 National Sc ae aa RE -------5 6% Mey 16 - Oct 3 om Dec te = 
2 18% 1834 191 . x ps "1542 16%. ies 7% preferred --~---:-----.10 13 May 5 ome Oct 3 6% Dec 11 
4, 8% 8% 8% 19% 19% tha 5% 5% 534 100 Nat Bond & See canst ee 140 May 1 cane nei $ 13% Dec 18% ne 
Gia) 680 14% 147 tae tate tae 19% 29% 6,200 National Can mamas ee No par 12% Apr 2316 Oct at 160% May 175% Jan 
4 4 6% 7 > fe 8 8 ‘ 9 9 ’ Nat. Cash Register......__ nein 3, Jal - ‘ 12%_ Dec 17% 
oy ooo "Ie 9% : gel a 14% 145% O70 | Meat Eek Se nae gl ee ae ie a ee 0% Apr 
24% 24% 4 : 6% 67 ; at Dairy Prod ieee so 673 Sep 16 Dec 143 
17% = 17%4 e171 24 24% “oY 9% ogy, 8 2,500 y Products___-~_- N a Sep 16 9% Jan 17 y ve July 
fe ri . V, 93 National Dept --No par 12%4 Apr 3 7% Dec 11 
5% 5% 51, 18% 17% 18% 23%4 24% 233, . 500 4 pt Stores___-__ N %4 Apr 30 = 15%4 Aug 25 125 Jan 
: / -23% 24 62 preferred —— 80 par 4% Jan 2% Jun 16% 
69%~ 69% oa ae 5% 53 17% 18Y tee 4,700 ST Sere 9 © 7%@ Nov 10 3 “ Sep 
6 ne 4 v2 °VTY 3 , Mat Distillers Prod..__....: Nop 10 8% May “ 3% Dee 
Be : 9 6B" 4 a 558 53 = M 100 Nat cae ay tenon woctnae ba No par 17% yn ro Bn # Oct 21 T% Feb iM a 
sues sees 14143 137 + a" °68 - «68%. 12,100, ‘National Gypsum Co.» Nopar is%aMarit 18 th > ek 25% Sep 
135 eo 2% “165 (167 a s Fe ge 14 14 eras $4.50 conv po ar hy Sagat 1 394 Apr 28 53 on 6 11 Dec 20% Sep 
16% 16% ha 137_ 137 — °165. 167 + 2 14 Keen! ad eae No pat 60 Jan 2 72 a 4 a ae 8% Jan 
34 34 4 16% 16% 161 °136% 140 5 165 100 ational Lead Cou. _ , Dec 93% Jan 
"24 2% cr °34 4% °16 y 136% tare (> 7% preferredpAe 2. -- 2) 10 «11% Apr 25 ~ 16% J 
ae ee ee Sg ee ee ae Bee Jan 3212 Deo 30% Sep 
5% 5% 53% 53 53% 23 97, hes. oz 35." "40 ~ ll & St’l Cast Co____No- 129 Mari? 146 J ° 176 «Jan 
5% 5% ; a . ‘ 2% > 2% 0  Nationgl Oil Pr ----No par 13% an 7 138 Nov 154 
"13 13% 12 5% 8 §% 53 53% “ 18 9,800 N il Products, Co_: a July 2 1734 Mar at 14% Jan 
60. 60 M 12% 123 Xho 51 . 52%. 52% 2's ational Power & Lt________No pe $ 2912 Apr 28 . 35%2 N a oe 24 Ju. 
59% 59%, em a “5% - 5% 500. Nationa) Steel Corp________- No par 12 A — 26 «Feb 36 Dec 
so 62% 62% 62% ~ 3 60 = 13 12%, 12% 2,800. National Pema a ee 25 4334 May = 3% Jan : 2% Dec 1% iar 
oe Ive 3% a oe = oo 60. 60% [i .-.; ae 20 ee (= of 42 Dec 68% Jan 
a% ae 5% 5% 55, 3% 3. ev 63 63% 1,000 5%% prior preferred.________1 40 9% Jun Ww 16% ane. 38 4 Dec 7% July 
"145 14° inte ante “Bs 8% 33,54 ai: 2 SH 1,200. National ‘Te eat. = seers eres: Se ae 
07 Me 14% 7, be 5 " 5%. 6 < a “7: eee 51 May 19 .- 68 Se 
38% he sae 73 Bg 14% ee 8% 8% 8% — Natomas Co_ Ga -—-——>-- No par 5@ Mar 30 Fed © 43 Feb 75 Va na 
a “38% 40 i 12% baa 15. 14%, . 1% ‘500 - Neh Corp_____..._._...._-. No par a7 Oct. 10 ; a. a1 2. Dee 5 Feb 
29% 29% *109 -- *109 a 38 39 > s Ls 73 73 400 Neisner Bros Inc.....______- No par 534 Mar 7 834 6 8% Dec 11% Oct 
10 10% 28% 2842 273, 24 "109? se + Ns 4% % conv serial pref 1 11 Jan 5 1512 O + == 9% Avr 
°19% 1934 10 10% - 28° (2B! * 108}: = 00; Seaney Oe: 6h 2 erred_—-100 70% May 26 75% Sep 5 pote duly 5A a 
"9734 99% *9 194% 181 9% 10! 27%. 277 15 preferred series A_____ par 28 Apr. 27 39 Nov @ July 79% Dec 
7% 99% 2 1 4 10% 9% 10 500 -Newmont Mining:Corp.......... 100 4104 N _Nov 12 31% Dec 45% Jan 
9812 98% 18% 18% x18 3,309 ining Corp__- _Mari0 109% July27 = =—:105 " 
° 8 18% Newport Industries..____-_______ 10 22% Apr S Bev 110. Jan 
For footnotes see page 1751. 98 99% #98 99 3,000 N’port News oe ie --------- ee 7s a a opts - 16 22% Apr 31% Jan 
100 $5 conv prefe Bock... 1 (17% Sep 12 aes 3S 5% Apr 1% Aug 
preferred. _..._. N p 2512 Jan 2 19% D prey 
--No par 9744 Oct 16 109%%Jan 9 oo 27% Jan 
i: 2Jvan ° 206 ¥e Mar 116 July 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Nov. 9 Nov. 10 Nov. It Novy. 12 Nov. 13 the Week EXCHANGE 


$ per share $ per share & per share $ per share $ per share Shares 








Range for Previous 
Year 1941 
Highest 


$ per share 


Range Since January 1 
On Basis of 100-Share Lots 
Lowest Highest 


$ per share $ per share 


Lowest 
$ per share 


— 
Nev. 


& per Ae 
Dec 45 
Dec 15% 
Dec 18% 
Feb 47% 
Dec 24% 
May 8 
Apr 18 
Dec 112 
Jun 115 
Dec 60 
Jan 

Jan 

Oct 

Dec 


Jan 
Jan 
Aug 
Aug 
Jan 
Sep 
Oct 
Jan 
Feb 
Aug 
Oct 
Feb 
Jan 
Sep 


+f ve Feb 5 26 
4g Oct 13 


New York Air Brake 23% May 21 

New York Central 6% Jun 24 

N Y Chic & St. Louis Co 11% Jun 1l iW Feb 6 
6% preferred series A 51 Feb 6 

N Y C Omnibus Corp 15% Jan 12 

New York Dock 6 Jan 
5% preferred 15% Feb 

N Y & Harlem RR Co 110 Feb 


800 
64,800 
300 
2,600 
1,400 
600 
200 


28 42 27% 27% 


28% 28% 
12% 12 12% 


29% 28% ; 
11% a 11% 


11% 1l 
13% 13% 


*29 292 29 
11% 12 10% 
*14 14%. *13% 14% : 
41% 42 39% 42 39% 40 a 39% 
15% 15% 14% 14% 14% 2 4 14 
5% 542 *5M% y *§ 542 a 5 5 
*15 15% 15 "13% . i 13% 


63% 63% 63 Ye *63% Z 64 
*87 *87 : *87 10% non-cum preferred 109 Feb 


265% 25% ‘ ‘ 26 Ye 2 : N Y Lack & West Ry Co 54 Jan 2 
; 48 =" ‘ ; A 2 } * tN Y NH & Hartford i8 Oct 
12 Conv preferred 2% Sep < 
is * tN Y Ontario & Western V2 Oct 
22% 21% N Y Shipbldg Corp part stk._....1 19 30%, Jan 


154% Apr 29 


"13% 14 13% 13% 
39% 2 39% 
14 ; 


¥e Jan 14 
Jun 3 


Jan 
Jan 
Oct 
Jan 
Jan 
Jan 
Jan 
Sep 


Dec 
Dec 
Feb 
Dec 
Apr 
Dec 
Dec 
July 


23% Jan 
192 Jan 
11642 Sep < 


Noblitt-Sparks Indus Inc 
tNorfolk & Western Ry 143. Mar 26 
Adjust 4% preterred__.___.-..100 108 Mar 10 
North American Co 6% Mar 31 ll‘ Nov 
6% preferred series__....__~-- 50 39 Apr 25 5256 Jan 
534% preferred series 39 Apr 29 53 Jan : 
North American Aviation 9% May 21 14 Jan 


*215, 23% 21% 
166 167 42 164 
*112% 115 *112% 
‘ 11% 105% 

50%. 50% 
49 en 
11% 


w 
-& 


85% Apr 14 96 Jan 














110 
15 %e 
“35 
2% 
*20'% 
Ble 


10% 
26 Ys 


43% 


68 


*35% 


1642 
*137 


*25% 
*45 Vy 
5142 


*83% 
534 
22% 
14 
*18% 


2358 


32% 

17% 

90 
148 


215% 
*7Tlg 
3% 


32 
*98 


17 ¥% 


#121 


s 143% 
1% 
24%%4 
"165% 


"105 
1095% 


10% 


*168 
435 
"5% 
61% 


92 292 
8% 7% 
110 
15% 15 
354 35 
3% 3 
32 
842 


11 
26% 
4% 
68 
3% 
17 
145 
26 
47 wy 
52 


8% 

53% 
22% 
1442 
19 

2334 

32% 
18% 


8 
10434 
2s 
32 
100 
l17‘2 
124 


14% 
1% 
248 
16% 
1% 
27 “es 
57 %e 
74% 
3 
1% 
38% 
14 
25% 
19 


106 
111%4 


170 
4% 
542 

61% 
2854 


*83%% 
a th 
14 
*18 
24% 
33 Ye 
17% 
91 
*147 
3 
8 
23% 
21% 
"7% 
104% 
2% 
31% 
100 
17% 
*118% 


14% 
1% 

24% 

17 
15% 


Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pfd_._...No par 
Northwest Air Lines.__~~~-- No par 
Northwestern Telegraph 50 
Norwalk Tire & Rubber 

Preferred 
Norwich Pharmacal Co___-~-.-- 2.50 


O 


Ohio Oil Co 
Oliver Farm Equip 
Omnibus Corp (The) 
8% preferred A 
Oppenheim Collins__....-~~-~ No par 
Otis Elevator 
6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 

lst preferred 

2d preferred 
Pacific Finance Corp (Cal) 
Pacific Gas & Electric 
Pacific Ltg Corp 
Pacific Mills 
Pacific Telep & Teleg 

6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 
Packard Motor Car 
Pan American Airways Corp 
Pan-Amer Petrol & Transp 
Panhandle East’n Pipe Line Co- i600 
Panhandle Prod & Ref 
Paraffine Cos Inc 

4% conv preferred 
Paramount Pictures Inc 

6% ist preferred 


Park & Tilford Inc 
Park Utah Consol Mines 
Parke Davis & Co._...__....No par 
Parker Rust Proof Co________-__ 2.50 
Parmelee Transportation_._..No par 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co 
Penn Coal & Coke Corp 
Penn-Dixie Cement 
$7 conv pref ser A 
Penn G! Sand Corp 
5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peoples G L & C C (Chic) 
tPeoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 


Pet Milk Co 
Petroleum Corp of America 
Pfeiffer Brewing Co 
Phelphs-Dodge Corp__ 
tPhiladelphia Co 6% preferred xa 
$6 preferred____._._........No par 
Philco Corp 3 
Philip Morris & Co Ltd____-._--_.10 
Preferred 4'%% series__.__....100 
412% 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Phoenix Hosiery 
Preferred 
Pillsbury Flour Mills 
Pittsburgh Coal of Pa 
6% preferred 
Pitts Coke & Iron Corp 
$5 conv preferred 


Pittsburgh Forgings Co 
Pitts Ft Way & Chic Ry Co 

7% preferred 
Pitts Screw & Bolt 
Pittsburgh Steel Co 

7% preferred class y 

5% preferred class A 

542% Ast ser conv pr A SS 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd_.100 
Pittston Co (The) 
Plymouth Oil Co 


Pond Creek Pocahontas_._...No par 

No par 
Postal Teleg Inc preferred...No par 
Pressed Steel Car Co Inc 





4'2 Jan 
100 Apr 
8 Apr 
31% Apr 
1 Jan 
20 Feb 
7% Sep 


6% Apr 
17 Jan 
2% Jan 
59 Jan 
2% Apr 
11% Mar 
132 Mar2 
x16% Apr 
42 Jun 
43% Apr 


6% Mar 
4% Apr 
16 Apr 


2 
14 
27 
20 
18 
14 


27 
28 


9% Apr 2 


7 Jan 
15% Apr 
22%2 Apr 
13% Jan 
74 #£=Apr 

121 Apr 

1% Mar 

5% Jan 

1% Jan 
11% Apr 

6% July 

101 

1 Jan 
20% Apr 
90 Mar 

11% Apr 

100%2 Apr 


14%, Oct 
1% Jan 
19% Apr 
13% Aug 


5 
28 
27 

3 
25 

4 

6 

2 

2 
23 
16 


Sep 28 


2 
28 
6 
24 
23 


28 
2 
29 
3 


* Mar 20 


13% Jan 
44 Apr 
56% May 
1% Apr 
1% Jan 
32 Jun 


2 
15 
1 
14 
2 
30 


11 May 15 


104 May 
18% Jan 


4 
2 


16% July 2 


36 Apr 
% Jan 
15% Mar 
4 Jun 
36 Apr 
18 May 


19% Jun 
4 Apr 
5 Mar 


20 
2 
6 

26 

28 

26 


5 
28 
9 


x 225% May 21 


28%2 Apr 
49 Apr 

75 Jun 
55% Apr 


1 
27 
3 
24 


98 May 20 


103. Jun 
6% May 


65 May 


30 Apr 
134 Feb 


16 
12 

6 
27 
25 


43 May 2 


1542 Jan 


3 May 


26% Apr 


3 
25 


24 


4% July 2 


58 Jun 


7% Apr 
165 Feb 
165 

3% Aug 


27 


29 
19 


May 23 


10 


4 Mav 2 


472 Apr 
20 Jun 
58 Jun 
6% Jun 


28 
27 
26 
25 


153. July 22 


1 Jan 
11% Jun 


15% Jun 


24 
24 


3% May 21 
9% Jan 7 
5% Jun 2 
6% July 7 


87% Nov 
110% Sep 
155% Nov 
38 Mar 
3% Oct 
34 Oct 
10% Jan 


11 Nov 
26% Nov 
642 Jan 
79 Jan 

4% Jun 
17 Nov 
14342 Sep 
25% Nov 
48 Mar 
54 Jan 


8% Jan 
65 Oct 
25%3 Oct 
16 Oct 
19 Oct 
24% Nov 
34 Nov 
19 Oct 
101 Jan 
148% Nov 
3% Oct 

9 Oct 

3 Oct 
22% Oct 
85s Jan 
105 Nov 
2% Oct 
32% Oct 
100 Jan 
17% Oct 
123%4 Oct 


of Jan 
4g Jan 

295 Ho Jan 
17% Mar 
1% Nov 
29% Oct 
58 Nov 
80'2 Jan 
4 Sep 
2 Jan 
44 Jan 
15 Aug 
10842 Feb 
25% Nov 
23% Jan 
46% Jan 
2% Oct 
2534 Oct 
Te Jan 
51% Feb 
29% Jan 


27% Jan 
6 Jan 
6 Jan 

32%4 Jan 

40'2 Jan 

76% Jan 
11% Nov 

75 #£dJan 

107% Mar 

10942 Oct 
9 Jan 
80 Oct 

43% Nov 
2% Nov 
61 Oct 
19%4 Oct 
4% Sep 

3842 Oct 
6% Jan 

68 Jan 


10% Nov 
165 Feb 
175 Feb 

5% Jan 
6% Jan 

62 Oct 

33% Jan 

70 Feb 

10% Jan 
153° ‘July 

2% Sep 

14% Jan 


18% Oct 
5% Jan 
21 Sep 
8% Jan 
8% Jan 


~ 
QOaonwor 


i] 


~ 
SwIkto BDO-10t 


~ bt 
gwd 


Dec 
Dec 
Jun 
Jan 
Dec 
Dec 
Dec 


Aug 
Nov 
Oct 
Nov 
Jan 
July 
Feb 


Jan 


Oct 
Jan 
Jan 


5% conv ist preferred 
5% conv 2d preferred 
Procter & Gamble 42 Feb 17 
5% pfd (ser of Feb 1 '29)__-_.100 115 Feb 16 
Pub Serv Corp of N J 9%Jun 3 
+$5 preferred 62 Mar 30 
+6% preferred 73% Mar 31 
+7% preferred 79Y% Mar 30 
8% preferred 99 Mar 30 
Pub Ser El & Gas pfd $5....No par 111% Mar 19 
Pullman Inc N 20% July 2 


Jan 

Sep 

Juiy 

Jan 

Jan 

123% Jan 
137 Jan 
158% Feb 
117% Oct 
29% July 


29% Jan 
52% Oct 
122 Oct 
14'4 Jan 
86% Jan 
79942 Jan 
111 Jan 
123. Jan 
116 Oct 
28% Nov 


“38 22% Jun 10 


2634 
51% 51% 52 
@ 117% *117 117% 
133% 13° 13% 
79% 781% 79% 
92 9142 92% 
100 99% 102 
114 114 116% 
*115% 117 *115% 117 
28 4 83= 2B % 28 8628 % 

















For foctnotes see page 1751. 
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LOW AND HIGH SALE PRICES STOCKS Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Nov. 7 Nov. 9 Nov. 10 Nov. 11 Nov. 12 Noy. 13 the Week EXCHANGE Lowest Highest Lowest Highes. 
$8 per share $ per share 8 per share % per share $ per share & per share Shares Par $ per share $ per share $ per share $ per share 
10% 10% 10% 105% 10% 105% 7s é 10% 10% 10% 10% 9,400 Pure O06 (CRO sco ki oc cine. No par 7 <Apr 28 10% Nov 9 7 Feb 12 Dec 
101% 103 #103 106% *103 »=105 Ne ‘ied *103. 105 103-103 300 OD . POCO... ni nie -- 100 90%2 May13 103 Nov 7 £94 Mar 107% Dec 
*89 8934 8912 892 90 90 ona oil 90 90 90 90 700 5% conv preferred__..._._._- 100 80% Jun 17 91% Jan 20 83% Feb 95% Aug 
144% 14% 145% 14% 14%4 14% hoes al 14% 14% x13% 13% 2,500 Purity Bakeries__._...._..__- No par 95% Mar 11 14% Nov 9 8% Deo 12% Oct 
*10% 11 *10% 11 *10% 11 ll aij *10% 11 *10=— ssl --- Quaker State Oil Ref Corp_.....10 8% Mar 11 10% Oct 26 8% Apr 12% July 
3% 4 4% 45% 4% 4% ma fe, 4% 4% 4% 4% 88,800 Radio Corp of Amer___.__-- No par 2% Mar 6 4% Nov 9 2% Dec 4% Jan 
563%4 57 57%, 57% 57% 57% Be. al *57% 58 57% 58 1,200 $3.50 conv lst preferred_._.No par 4642 Mar 6 58 Nov 13 47% Dee 62% Jan 
*83 90 *83 90 *83 90 a obs *83 90 *83 90 iene $5 preferred B_.____._____ No par 88 Apr 25 88 Apr 25 85 Dec 88 Dec 
3% 3% 23% 3% 34%, 3% Sti. is 3% 3% 3% 3% 3,300 Radio-Keith-Orpheum —_..._.. _- 1 2 Apr 23 35% Oct 26 2 Dec 3% Jan 
*51% 53% *52 53% *52 53% aS Pi 52 52 *52 54 100 6% conv preferred___._______ 100 34% Jun 4 52 Nov 12 38% Mar 55% Oct 
20% 20% 2042 20'2 20% 20% ibaa peti *20% 21 *20% 21 300 Raybestos Manhattan_______ No par 15% Jan 2 21 Oct 15 14% Dec 21% July 
9% 9% 9% 9354 9% 9% J; oa 9% 9% 9% 9% 1,900 «Rupeeiee. Dee. 1 7% Jun 8 11% Jan 16 8%. Dec 18% July 
*26 26% 26% 26% *26 264% ae ache 26% 26% 26 26 400 So PII. cece wks ce 25 23% July 1 26%, Feb 3 23 Dec 29% Aug 
*155_ 15% 15% 15% 15% 15% re aay 15 15 15 15 1,500 Reading Company____._._-...._ 50 11% Apr 16 15% Nov 2 10%. Dee 18% July 
*275%_ 29 *28 29 28 28 A ae *275% 28% 28% 28% 200 4% ist preferred__........._._ 50 23% May 28 28% Nov 6 22% Dec 27% Aug 
*23 23% *23% 235% *23 23% eo anit *22% 23% 22% 22% 100 4% 2d preferred___..___-_-_ _ 50 20 May 28 23% Sep 19 19% Dec 24 Jan 
#235 234 25% 25% 25% 25% Fed peaks 2% 25% *2% 2% 300 Real Silk Hosiery 5 1% Jan 13 25% Nov 9 1 Dec 2% Sep 
*61 68 *61 67% *61 61% mis mie *61 67% 67% 67% 30 Preferred —_-- 100 39 Jan 15 68 Oct 8 22% Mar 53 Nov 
*18 19 18 18 17 17 ae ila *16 17‘ 16 16 100 Reis (Robt) & Co Ist pfd___-_- 100 11 Apr 30 18% Nov 6 7 Apr 16 Nov 
*612 7 *6% 7 *6'% 7 lowe ion *6 7 *6% 7 aaa Reliable Stores Corp______-- No par 6% Apr 24 7% Feb 2 6% Dec 9% July 
*12% 13 *12% 13 °12% 13 Ga Be "12% 13 712% 13 Bin: Reliance Mfg Co ____--..-----_-- 10 10% Mar 11 12% Feb 2 8% Apr 12% Jan 
10%2 105% 10% 10% 10% 10% Mi ane 10% 11 10% 11 3,900 Remington-Rand —_.----~-~.....-- 1 7% May 18 11 Nov 12 7% Apr 10% Noy 
70%2 T7042 *69% ‘'70%2 “70 71% man a 70 70 70% 70% 600 Preferred with warrants_______ 25 x55 Mar 9 70% Nov 7 534% Dec 67% Jan 
*4742 52 *4742 51 *47'2 50 as pe *48 50 *484%2 50% pot Rensselaer & Sara RR Co__-___-~ 100 38% Jan 6 48 Feb 2 34 Dec 61 Apr 
438 438 4% 438 436 43% Me es 4% 45% *4¥ 45% 1,900 Reo Motors v t c__---.---.------- 1 2% Jun 22 4% Oct 21 2% Dec Dec 
16% 16% 15% 16% 15% 16 ee eas 15% 15% 15% 15% 14,600 Republic Steel Corp__.._.--_- No par 13% Sep 11 19 Jan 2 14% Dec 22% Jan 
*98'2 99 *98% 99 *98'% 99 me one 98% 9842 98% 98% 60 6% conv preferred___.__.....100 x94% Jun 8 100% Mar 5 96 Aug 101% Feb 
*76 79 °16 7854 "75% 78% we pee. *75% 78 *75% 78 pee 6% conv prior pfd ser A___--- 100 10% July 3 86% Jan 23 77 Dec 97 Jan 
7 7% 6% 7 6% 6% a a 62 652 6% 65 1,800 Revere Copper & Brass__-_-_-_~_ No par 4% Jun 22 7% Oct 21 4% Dec 11 Jan 
*84'% 85% 85 86 864% 86% pain pi "86% 88 87 89 340 1% preferred____._..-._-____ 100 78% vuly 30 129% Mar 3 Apr 129 Sep 
63 63 *62%2 66 "632 66 ase on *624% 63% *62% 63% 30 5%% preferred___...______-_- 100 54 May 22 74 Jan 20 60 Apr Sep 
83% 842 8% 8'4 8 8% ae on 8 8 1% 8 1,400 Reynolds Metals Co_____._-__ No par 6% May 20 8% Jan 5 6% Dec 15% July 
*77%_ 78% 78% T8% 78 78% te ioe 78% 79 8 718 170 542% conv preferred________-_ 100 75% Apr 29 85% Jan 19 75¥e Dec 95 July 
558 558 *5% 5% *5% 5% wa > 5% 5% 5% 5% 600 Reynolds Spring-_........._..._.1 3% Mar 9 5% Oct 23 4 Dec 10% Jan 
24'%— 24% 24% 24% 24% 24% aa se 24% 24% 24% 243% 9,700 Reynolds (R J) Tob class B__...10 220 Apr 23 27% Jan 27 22% Dec 34% Jan 
*30 32% 31% 31% *32% 32% te oe 324% 32% *32% 3242 20 Common aoe 10 31% Nov 9 54 Jan 27 49% Dec 53% Jan 
8% 8% 8% 838 8% 8% rth nap BY, BY% 8 8 1,600 Richfield Oil Corp.___._---_- No par 6% Apr 28 9 Jan 15 1% Feb 12% Aug 
9% 9% 9 9 9% 9% pes a *9 9% 9% 9% 800 Ritter Dental Mfg... ~~~ No par 6% Apr 30 9% Nov 7 6 Apr 9% Jan 
5% 542 5% 5% 5% 5% ae ase 5% 5% 54% 5% 6,700 Roan Antelope Copper Mines____-_- 3% Jan 6 5% Nov 9 2% Dec 5% Jan 
"18% 185% 18%—6 18% 18% 18% aie ae 18% 18% 18% 18% 1,100 Ruberoid Co (The) __---_-~-~- No par 16 Feb 19 19% Mar 20 14% May 21 # Nov 
13 13% 12% 13%8 12% 12% ney bist 12% 12% 12% ,12% 2,800 Rustless Iron & Steel Corp______-- 1 7 May 20 13% Nov 9 8% 14% Aug 
*42 44 "424 44 *43 44 a a *44 4642 *44 46% Pome, $2.50 conv preferred______ No par 34% May 13 47 Jan 2 Nov 48% Jan 
30°4 30% 30% 315% 31 31% ids = 31% 31% 30% 31% 3,900 St Joseph Lead _10 23. May 26 34% Jan 27 27 Dec 39% July 
i 4g 38 fs vs % Se aay Va 7, % 7. 5,200 {St Louis-San Francisco___..._ 100 Jan 2 ye Nov 9 s&s Dec Yq Feb 
°% 13 8 8 5 %e ow om %% BS 5g if 1,500 6% preferred___.___________- 100 % Jan 3 1% Sep 22 Dec % Apr 
74% 7 *4% #7 *4%% 7 sia Rie 4% 6% *4% 6% bed tSt Louis Southwestern_____-__-_- 100 2 Jan 7 7% Sep 23 1% July 6 May 
*65_, 8% °65%, 8% *6%% B81 ited re 842 8% *7 9 10 5% preferred____.____________ 100 5 Jan 2 10 Sep 22 4 July 8 Apr 
37% 37% 3742 38% *37%4 38% iit oe 37% 37% *37% 37% 900 Safeway Stores___.._______-_ No par 29% Apr 30 44 Jan 3 35 Apr 47 Sep 
1058 1054s 105%. 106% *106 106% o> oe 106% 106% 106% 107 240 S& preterred... i... 100 104 Jun 23 110 Jan 3 2106% Dec 113. Jun 
12% 12% x11% 12% 11 115% ee ih 11 11% 11 11 3,200 Savage Arms Corp___-_..--_----_ 5 9% May 19 19% Jan 3 12% Jun Sep 
20% 20% 20% 205% 20% 20% ae oni 20% 20% 20% 20% 5,100 Schenley Distillers Corp___.__---- 5 12% Apr 28 21% Oct 15 8% Apr 17% Sep 
*94 96 *94 96 *93 95 ots aie *93 95 *93 95 sida 5%% preferred___.________-_- 100 78 May 15 98 Oct 23 79 Jun 94% Sep 
37% 37% 38 38 375s 38 ‘agi oa *37% 38% 37% 37% 500 Scott Paper Co__....--..-- No par 25% Apr 16 38 Nov 9 31 Dec 39% Sep 
*113% 116 *114 116 "114 116 ae atl *114 117 *114 117 meh $4.50 preferred_________-- No par 109% Aug 17 116 Jan 10 108% Jun 115% Mar 
*110% 112 110% 110% *110% 112 trek Bt *110% 114 *110% 114 10 $4 preferred______________ No par 106% Jan 9 110% Oct 21 107 Dec 112 «July 
Ms 1% * fs Va se ake jer Va V4 “% Yq 3,600 tSeaboard Air Line______-__ No par Ye Jun 11 Feb 10 Ye Jan % Jan 
1 1 1 1 1 1 ere ‘tie 1 1 *% 1 500 4-2% preferred___.________-___ 100 ys Mar 21 1% Sep 26 Y% Dec % July 
16% 16% 15% 16 15% 15% ribet ae 15% 15% 16% 16% 1,100 Seaboard Oil Co of Del______ No par 10%2 Apr 23 16%, Nov 6 11% Dec 17 July 
°2% 2'2 2% 238 2% 2% i wal *2 4s 2% *2% 2% 100 SORT COU svg iininttiine wie inden 5 1% Sep 16 3% Mar 24 1% Apr 3% July 
59 59's 59% 62 x58%4 595% Ba as 59% 60% 59% 60% 11,300 Sears Roebuck & Co__---_-- No par 434% May 6 62 Nov 9 49% Dec 78% Jan 
9%s 92 9% 9% x9% 942 int ah 9% 93% 9% 93% 6,000 INE: SI a cick condeleeatecsemneommebemiatieied 1 4% Jan 2 934 Nov 4 4% Dec 10% Jan 
10% 10'2 10% 10% *9% 10% tie pe 10 10% 9% 9% 900 Sharon Steel Corp___.__---- No par 8 Apr 14 1042 Nov 6 7% Dec 14% July 
*58 59 58% 59 5742 58 oa a 57% 57% *56 572 60 $5 conv preferred___.._-~- No par 52% July 8 60 Jan 6 48% Dec 71% Jan 
7 7%. 7% 75% T'e 71% hast ate 7M 75% 7% 71% 16,700 Sharpe & Dohme _--- _.~ ~~ No par 4% Apr 29 75% Nov 9 3% Apr 5% Nov 
64 644% 64% 6442 6442 sate et 64% 64% 64% 65 800 $3.50 conv pref ser A___-_ No par 54% Apr 29 65 Nov 13 51% Feb 59 Dec 
"6% 642 *6 648 *6 6% ast a 6% 612 6% 6% 1,600 Shattuck (Frank G)-- ~~~ No par 4%, Mar 6 6% Nov 13 4 6% Sep 
33 33 33 33 33 33 ocntie “oh *32 33 *32 33 40 Sheaffer (W A) Pen Co_.-_-- No par 30% May 21 35 . Aug 27 32%. Dec 40 Jan 
16% 16% 16 16% 16% 16% pies ‘ "16% 16% 16% 16% 2,000 PR Sree Sa veer ccemnens 15 10% Apr 24 16% Nov 9 10% Jan 16% Dec 
258 25. 25% 258 2% 242 se z+ 2% 2% 2 258 1,000 Silver King Coalition Mines____. _ 5 2¥% Jun 30 4% Jan 14 2 Dec 5 Jan 
15% 15%. 15% 15% 15 15% ase 15% 15% 15% 15% 2,600 RR Nik ska ticnctictitbilieactintads No par 11% May 6 1542 Jun 9 11% Dec 21% Jan. 
"1% 1% "1% 1% “1% 1% Sod as “1% #$1% *1% $$1% _.. Simms Petroleum____.......--_- 10 Ye Apr 14 1% Mar 24 1 Nov 2% Jan 
*25 25% 25% 27 26% 26% we ‘oil *25 26% *25 264 500 Simonds Saw & Steel_____-~- No par 20% Aug 26 27 Nov 9 22 Oct 30% Nov 
29 29% 29% 29%. 29 29 ites eae 29% 29% 29% 29% 1,000 Ae E.R eae cael aa 15 19% Apr 23 30% Oct 23 18% Feb 35% Oct 
*73\e 76 *75 76 *73 76 pose lien 76 76 *76 77 30 Sloss Sheffield Steel & Iron___~- 100 65 Apr 29 100 Jan 2 95 Feb 112 Jan 
*110 112% *110 11242 *112 112% jen a *110 112% *110 112% Seite $6 preferred___..___.__-_- No par 108 July 10 112 ; Jan 28 111% Dec 114 Jan 
18% 18% 18% 18'2 18 18 oti - "17% 18% 17% 17% 400 Genith (A O)} OCerp.. cnn nnne 10 15% July 28 20%, Jan 6 14% Feb 25% July 
15% 15% 15% 15% 15 15 rive - *14% 15% 15 15 1,000 Smith & Cor Type v t c__ -- No par 9 Apr 15 1542 Nov 5 9 Jan 15 Sep 
*15%4 16 16 16 15% 15% ites outs *15% 16 *15% 16 400 Snider Packing Corp__.___-- No par 13% May 18 17 Feb 4 13% Feb 18% Nov 
938 9% 938 92 9% 942 ies " 9% 93% 9% 93% 26,100 Socony Vacuum Oil Co Inc__-~--- 15 6% Mar 11 9% Nov 4 7% Dec 10% July 
2% 256 2% 2% 2% 23% die 2% 23% 2% 2% 4,400 South Am Gold & Platinum... 1 1% Mar 6 2% Jun 3 1% Dec 2% July 
*15'%2 16 15% 15% 15% 15% * - x15% 15% 14% 14% 1,000 S’eastern Greyhound Lines____-~_~_~ 5 14 Apr 17 15% Jan 16 13 Feb 19% Aug 
22 22% 20% 22 20% 21 ue an 20% 2034 21 21 3,390 So Porto Rico Sugar___-_-~-- No par 17% Jun 27 26% Jan 26 213 Jun 23% Dec 
*126 126% *123% 126% *125 126% ig a 126 126 126 126 130 8% preferred__________.__._. 100 126 Apr 2 144%Jan 27 120 Aug 150. Mar 
1934 20% 20% 20% 21 21% bith 20% 21 20% 20% 2,400 Southern California Edison____-~_ 25 14% Apr 29 21% Nov 10 16% Dec 27% Jan 
*11% 12 11% 12 11% 12 ‘enti - 11% 11% *11% 11% 1,000 Southern Natural Gas Co__-_-- 7.50 9% Apr 20 12% Jan 5 210 Dec 13% Sep 
17% 18% 16% 17% 16% 17 oe ie 16% 17 16% 16% 47,300 Southern Pacific Co_._.____- No par 10 Jun 2 18% Nov 4 8 Jan 14% Avg 
16% 16% 16 16% 16 16% pie a 15% 16% 15% 15% 8.200 Southern Ry_-...--.--~---- No par 12% May 20 185% Feb 5 11% Feb 19% Jul, 
36%% 36% 35 36 35 35% “ “ 34% 35 34% 35 3,300 5 ee eee 100 23% Jun 2 39 Oct 13 19% Feb 36% Nov 
*42 46 45% 4542 46 46'2 ~ sin *43 462 *43 462 300 Mobile & Ohio stk tr ctfs___-_- 100 34% Jan 5 50% Mar 24 23% Mar 37% Os 
2% 27% 2% 3 2% 2% ete 2% 2% 2% 2% 4,600 Sparks Withington... ___--~- No par 1% Apr 24 3 Aug 24 1 May 2 Jan 
2% 25% 2% 2% 25%, 3 it ie 2% 2% *25, 2% ~~ Oe 1 2% May 4 3% Feb 6 2 Dec 6% July 
*40 54 *40 54 °40 50 ne . *40 50 *40 50 iat $5.50 preferred___________ No par 5354 Oct 6 59 July 30 60 Mar 69 July 
*23'2 25 *23% 25 23 23% - vi *22% 23 *22'% 23 400 Spencer Kellogg & Sons____-_ No par 17% Apr 28 24 Nov 6 17% Dec 22 July 
26% 27 26% 27 26% 265% ek i 26% 26% 26% 26% 3,500 Sperry Corp (The). .-...--__--- 1 21% Apr 28 31% Jan 6 27%8 Dec 39% July 
35 35 34% 34% 34% 34% a : *34% 345% 34% 34% 700 Spicer Mfg Co____._.____._- No par 30 Sep 28 37 Mar 24 27% Apr 38% July 
*55's 5554 *55% 55% 5542 55%e cont ‘ *55%e 55% *55% 55% 10 $3 conv preferred A__...-~ No par 49 Mar 16 60 ‘ Jan 3 54% Aug 60 Dec 
3% 3% 3% 3% 3% 3% fa 3% 3% 3% 3% 700:* ee enaenen 2 2% Sep 17 4% Jan 6 3. Dec 6% Jan 
3642 36% 35% 36% 35% 35% is . 36 36% 35% 35% 400 Conv $4.50 preferred_____- No par 29% Sep 16 45% Jan 14 34% Dec 57% pone 
35 35% *35 35% 35 35 Ye are sia 35 35% 35 35 oe. Ge 1 27% Jun 24 38%Jan 6 31% Feb oo — 
*110% 115 *110% 115 *110% 115 ote 3 *110% 115 *110% 115 1 5% conv preferred__.._______ 100 108%Jun 1 114 Febii 4111 Deo 117% Aug 
“48 249 "47% 48% *4712 48% sig i “4714 48% "472 48% --. Squibb (E R) & Sons___-___- No par 40%Apr 9 49%Jan 6 47% Dec 48% Deo 
*112 -- *112 -- *112 x ie “— *112 == *112 -- . $5 pref series A___________ No par 109% Augi10 113 Jan 8 am se 
4% 4% 4% 4% 4% 4% ae pa 4% 43, 4% 4%, 29,300 Standard Brands... .__ No par 2% Apr 29 5 Jan 6 3% Deo 113% —~ 
*93 97 *95% 97 *93 97 As bs 95 95% *94%2 96% 200 $4.50 preferred No par 89% May 2 110 Jan 8 108 Jun July 
. , 1% Jan 
43 Wy 43 7) 3 43 an me! 43 33 % 3 1,800 Standard Gas & El Co__--_-- No par %& Sep 3 1% Oct 27 % Nov 
2 2 2 2 1% 2 a M2 1% 1% 1% 1% 1,800 $4 preferred______________ No par % Apr 25 2% Oct 14 B.. me wie ved 
*95, 9% 9% 9% *9% 9% pa me *9 95% 9% 9% 600 $6 cum prior preferred_._..No par 5% May 14 11% Jan 14 M aoe 22% Mar 
11 11 10% 11% 11 il ae By *10% 11 il 11% 2,500 $7 cum prior preferred__..No par 6 Apr 28 13% Jan 14 10% on 25% Nov 
275% 27% 27% 28 27% 27% Est BS 27% 27% xX26% 27% 12,500 Standard Oil of Calif... _- No par 18 Marié4 28% Oct 23 17% omar 34% July 
26% 27 27 27% 26% 27% Br) ae 26% 27% X26% 26% 13,200 Standard Oil of Indiana________- 25 20 Apr 28 27%Jan 6 25% ren 46% Dec 
43% 44% 44% 44% 44% 44% Cay 44% 45 X43% 44% 29,600 © Standard Oil of New Jersey_____- 25° «-30%2 Apr 24 9 45. Nov 12 Dec 48% Aug 
Be 30°. 30% 3 (Oa eee: 39% 39% 39% 39% 1,700 - Standard Oil of Ohio___.___-____ 25 «36% Apr 28 38% Nov 9 SS OS 40 Jan 
*26% 28% *264% 27% *26% 27 Zo as 27%, 27%. *25% 27 100. Starrett Co (The) L S___--- No par 23% Aug 1 34% Jan 16 29 aed a 
50° 30 59. (59% 59. 50% : 2 mie: 59. 59% 57% 57% 1,900 Sterling Drug Inc___________---- ee, Oe RR Se ee 8% Jan 
8 8 8 8 3 8 ee 8 8 1%, 7% 1,500  Stewart-Warner Corp______------ 5 5% Jan 2 8% Nov 6 $% osay 6% Nov 
4% 4% 4% 4% 4% 4% yeaa 4, 4M 4 1,400 Stokely Bros & Co Inc___----__--- 1 3% Mar 9 4% Jan 27 a% Des 8% July 
£6 6% 5% 6% 6% gee 6 6 6% 6% 7,700 Stone & Webster___.______- No par 4 Apr 16 6% Oct 10 3% Dee 8% Jan 
6a 6M 6 6s 5% 6% bet ae 5% 6 5% 5% 12,600 Studebaker Corp (The) ---~------- 1 3% Jan 2 6% Nov 7 > Ae 66% Dec 
49%, 49% 50 50 50.50 tree 50-50 *49% 50% 1,600 Sun Oil Co__ - Nopar 43 Apr 28 55%Jan 9 178 ~~ 126 July 
#123 12334 123% 123% 123% 123% es BS 123% 123% 123% 124 100 Class A pfd (4%% cum) --_-- 100 «116% Apr 13 126% Aug 17 33% Ye 9 Jan 
re su a oe eee Wee 4 4% 3,500 Sunshine Mining Co__-____-___- 100 3% May28 86S dan 18a, Dec 21 Jan 
13144 13% 13% 13% “13% 13% SH uAN *13% 13% 13% 13% 800 Superheater Co (The) _ ~~~ No par 11% May 13 1548 Jan 9 im Dec 2% July 
lta 1% 1% 1% 1% 1% eS pas 1% 1% 1% 1% 5,200 Superior Oil Corp__..__....------ 1 1 Apr 28 1% Jan 14 o% Dec 18% July 
13 13 *12% 13 *125, 12% 22 nN: 13% 13% 12% 12% 600 Superior Steel Corp_____~----~-- 100 9% May 20 13% Jan 3 16% Nov 23% Jan 
*22% 23% *22% 23 23 23 dn aa *23 24 "23% 24 --. Sutherland Paper Co_______-__-- 10 17% Feb 13 24 Nov 4 . to 5% Aug 
*4% 5 *4% 5 *4% 5 ei a *4% 5 *4% 5 .-. Sweets Co of Amer (The) —__-_- 12% 3%, May 27 4% Aug 1 19% Ma. 25. Aug 
21% 22 21% 22 21% 22 Re es 21% 22% 21% 21% R406: Wee Oe a a ee 25 20 Sep 16 25 Jan 26 « May 





For footnotes see page 1751. 
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NEW YORK STOCK RECORD 


STOCKS Range Since January 1 Range for Previous 
NEW YORK STOCK On, Basis of 100-Dhare Lots Year I941 
EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $$ per share $ per share 
19% Mar 11 29%e Nov 9 16% Dec 24% Sep 
15% Aug 17 19% Nov 10 we: vin wa owe 
3% Aug 3 5¥%Jan § 3% Dec TV July 








LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Nov. 9 Nov. 10 Nov. 11 Nov. 12% Noy, 13 the Week 
& per shure $ per share 8 per share $ per share & per share Shares Par 
29 29 ts 287%, 29' ‘ X28%2 28% 284 28% 3,500 Swift International Ltd___.___.-_ 
19 19's 1974. 19%, 3 19% 19% 19%2 19% 2,500 Sylvania Elee Prod’s Inc__._No par 
4%4 474% 42 4%,4 ; xa 45, 434 4%. 4% 2,100 Symington-Gould Corp 


Thursday Friday Sales for 








- 
=< 


25 5M, 24%, 


Te T's 2 74% T*2 
19%, 20% - 2044 2044 


‘101 102 *101 : °101 ©6102 


2444 
*7 2 
204 
*100% 


T 


Talcott Inc (James) - Me 
5%“ partic preferred___- 

Telautograph Corp _____— 

Tennessee Corp__-_._-._- 

Texas Co (The)____-_-.__ 

Texas Gulf Produc’g Co.- 

Texas Guif Sulphur___.— 

Texas Pacific Coal & Oil 

Texas Pacific Land Trust__ 

Texas & Pacific Ry Co__ : 

Thatcher Mfg Co___._......No par 
$3.60 conv .preferred__._.._No par 

Tee Pe... ..-—....--...-._- Ne per 
NI a eS aie a came 

Thermoid Cae 
$3 div conv preferred_ 


Third Avenue Transit Corp._No par 


Thompson Prods Inc. __-_—- 
Thompson-Starrett Co_.....No par 
$3.50 cum preferred _._....N« par 
Tide Water Associated Oil__ 10 
1$4.50 conv preferred_....N” par 
Timken Detroit Axle._._. 


’ Timken Roller Bearing—_- 


Transamerica Corp 


. Transcont'l & West Air Inc 


Trat:sue & Williams St'l_...._No par 

Tri-Continental Corp____._..__.-.1 
$6 preferred 

Truax-Traer Corp__........No par 

Truscon Steel Co 

20th Cen Fox Film Corp__- No par 
$1.50 preferred__.._..._.._._No par 

Twin City Rapid Tran__._.._No par 
7%. preferred___..__.___.__...100 

ete GH ng nhs ond en eneksne 


U 


Under. Elliott Fisher Co 

Union Bag & Paper 

Union Carbide & Carb___- 

Union El Co of Mo $5 pfd-__No par 
Preferred $4.50 series____~ No par 

Union Qi] of California___.______25 

Union Pacific RR Co_____-_____100 
4% preferred___________- 

Union Tank Car 

United Aircraft Corp 
5%.cony preferred __- 


* Un Air Lines Transport__ 


United Biscuit Co_..______- 
5%. preferred... _- 

United Carbon Co__ whe 

United-Carr Fast Corp____._._No par 

United Corporation.__..__._._..No par 
$3 preferred 


SL hE 
United Dyewood Corp_.- 
Preferred __ ~~. ... 
United Electric Coal “Cos. 
United Eng & Fdy______- Feo 
United Fruit Co___..__-__._._No on 
United Gas Imprev't 
$5 preferred___________:_._No par 
United Mer & Manu Inc v t ¢__ 
United Paperboard__--___. 
US & Foreign Secur___ 
$6 1st preferred____-_ 
U 8 Distrib Corp conv pfid_. g 


U S Preight Co_________._.___No par 
U S Gypsum Co______-- ; 29 
7% preferred__ is TE ac a 100 
U S Hoffman Mach Corp______-_-.-5 
5%% conv preferred___-_- u 
U S Industrial Alcohol 
U S Leather Co 
Partic & conv cl A_. 
Prier preferred___-_ 
U 8S Pipe & Foundry- 
U S Playing Card Co_____- 
US Plywood Corp___-_-__- 
tU S Realty & Impt 


U S Rubber Co 
8%. Ist preferred__ es 
us saeene 2 Ref & Min___ 


United Sto. kyards Corp 
United Stores class A 

$6 conv preferred 
Universal-Cyclops Steel Corp 
Universal, Leaf Tob 

8% preferred 
Universal] Pictures ist pfd_ 


V 


Vadsco Sales 
Preferred 
Vanadium Corp of Am 
Van Norman Mach Tool__--_-_ ~~ 2.50 


Ch 
div partic’ preferred See — 
‘& Pow $6 pref__ 
, Sen: Coal .— 5% pid _T00 


6% pre 


Vultee Aircraft Inc_ 
$1.25 preferred. 


WwW 


Wabash RR preferred 
Waldorf Svstem 

Walgreen Co No par 
4%% preferred with warr__-.100 


Jan 
Sep < 
Apr 
May 
& Mar 
May 
Jan 
2 Jun 
Aug 
Jun 
Apr 
Apr 
Mar 
Mar 
May 
Jan 
» Jan 
July 


2 Apr 
Apr 
> Aug 
3 Mar 
Jun 
° Jun 
“2 Jun 
2 Mar 
1 Apr 2 
Sep 
2 Apr 
2 Apr 
Jan 


4 May 

4 May 
May 

2 Apr 

4 Jan 
Apr 

6 Apr 
Jan 
Jan 
May 
May 
Apr 27 

Ye Aug 21 


May 6 
Mar 10 
Apr 17 
Apr 28 
May 20 
Jun 30 
Apr 29 
Mar 27 


May 25 
Apr 15 
May 20 
July 15 
May 6 
Apr 24 
Apr 30 


% Jan 2 
22 Jan 20 
14% Jun 25 
7%, Jun 24 
19 Mar.9 
112% Jan 12 


120 Mar 11 
6% May 22 
16% May 22 


21% July 2 
6% Mar 25 
16 Apr 23 
9742 Jun 19 


55, Oct 
33%4 Oct 
4 Oct 
9% Jan 


40 Oct 2 


3% Nov 
3742, Oct 
8 Nov 
6% Aug 


24% Oct : 


9% Jan 
42 Jun 


3 Mar! 


50 Jan 
4% Jan 
34%. Feb 


3%4 Sep 
8 Oct 
272 Jan 
14a Nov 
14 Nov 
1043 Feb 
9542 Jan 
34'%— Jan 
43% Jan 
5% Oct 
5 te Nov 
12% Mar 
24s Nov 
71 Nov 
7a Aug 
11% Jun 
16 Oct 
26%, Nov 
6 Nov 
7834 Nov 
Te Nov 


41% Oct : 


9% Jan 
76% Nov 
113% Nov 
108 Jan 
1542 Oct 
8544 Nov 
81%2 Feb 
30 Feb 
y36%% Jan 
104% Jan 
18‘ Nov 
17 Oct 
113 = Oct 
55'4 Oct 


72% Jan 
5% Jan 
1062 Jan 


to 


~ 
SVM ShAAMOCAnwoww 


t 


Nee 
wa~ 


~ 
1) 


16% Oct : 


4% Feb 
5% Nov 
87 Feb 
43'2 Oct 


11% Jan 
60 Nov 
174 Nov 
6% Jan 
41 Sep 
34% Jan 
4% July 
147% Oct 
114 Jun 
28's Nov 
30'4 Aug 
31 Nov 
1 Mar 


25% Nov 
96% Oct 
51% Jan 
71 =Jan 
55% Jan 
119% Jan 
24 Jan 
46% Jan 


17% Oct < 


1 Oct 
52 Nov 
14% Nov 
61 Oct 

150% Jan 
159 Jan 


\% Sep 
29% Feb 
20% Jan 
11% Mar 
25 Sep 

116% July 
41% Jan 
55. Jan 


23 
6 
3 
2 

26 

15 
6 

19 


57 . July 10 


25% Jan 
2% Oct 
40% Oct 
116 Sep 
21% Nov 
33% Jan 
29% Oct 


30% Jan 

7% Oct 
20%, Nov 
102%. Oct 


19 

7 
21 
1l 
10 
20 
13 


26 
7 
9 

30 


38% Sep 
7% July 
6% Aug 
14 July 

10% Jan 


Bep 

12% Jan 
79% Sep 
115% Nov 
112% Sep 
16 Sep 
85% Jan 
83% Jan 
31 July 
44% Jan 
17% Jan 
14% July 
113% Feb 
52 Sep 
21% Sep 
1% Jan 
30% Jan 


6% Sep 
Sep 
Nov 
July 
Jan 
Dec 
Jan 
Jah 

v4. Nov 
Sep 
July 
Oct 
July 


duly 
Jan 
Jan 
Jun 
Jun 
Aug 
Aug 
Sep 


Feb 
Sep 


Sep 








For footnotes see page 1751. 
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NEW YORK STOCK RECORD 











LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous 
Saturday Monday Tuesday Wednesday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941 
Nov. 7 Nov. 9 Nov. 10 Nov. 11 Nov. f2 Novy. 13 the Week EXCHANGE Lowest Highest Lowest 

# per share &$ per share $ per share 3 per share $ per share $ per share Shares Par $ per share $ per share 8 per share $ per share 
4%, 4% 4% 4% 4% 5 we x 5 Se S¥% 5% 15,500 Walworth OGiinectssnisoccnn No par 342 Apr 23 54— Nov 12 3 Dec 6% Jan 
405% 405% 41 41 40% 41 pes nt 40%, 41% 40%, 40% 1,300 Walk (H) Good & W Ltd__..No par 31% Apr 17 4144 Nov 12 25% May 36 Sep 
15% 16% 215% 16% 16% 16% ans -3 16% 6% 16% 16% 500 Div redeem preferred______ No par 13% Mar 23 16% Oct & x12%4 Feb 15% Sep 
5 5% 25 5% 43%, ° 5M% ae) = “4% 5% "44. 5% oi Ward Baking Co cl A...__.- No par 25— Jun 22 6 Nov 6 2% Deo 6% Sep 
13 Fe 1A 15 18 1h oe ai ia F 1@ 13 800 ag. 2 ence animal No par “ May 4 I Nov 4 % Dec 1% Jun 
291% 29'% 281% 29 28 28% sian _ 28% 28% 28 28 1,900 9? preferred... 1224... 50 16 §=FPeb 17 29'2 Nov 7 13°» Apr 2644 Sep 
6% 6% 6% 6% 6% 6% ai rate 6% 6% 6% 6% 14,600 Warner Bros Pictures___________- Bs) 4% Apr 27 6%4 Oct 21 2% Feb 6% Dec 
76 718% 784% 78% 18% 18% =z wg 75 78 Ve *75 78% 100 2.85 preferred._......... No par x65 Mayl4 8054 Oct 6 53 4 =6Jan 77 ~=Dee 
ey 1% ey 1% 1 1M ai mnt 1 1 1 . 700 Warren Bros Co__......-.- No par %Jan 2 1% Jan 29 % Deo 1% July 
T 1 1 1 I 1 fia we 1 1 1 1 1,600 EE ia % Aug 13 1 Nov 7 ea lite Rat 
31% 31% 30 3114 "31% 32 2 ac *29% 30% 29%, 33% 120 Pg LE Se No par 19 Jan 2 33% Nov 13 6 Feb 21% Oct 
31 31% °30 31% 30's 30% uy. bul 30 30 31 33 450 Preferred receipts._..._......_.. 21% Sep 8 33 Nov 13 =~" intel aL 
"30% 32 32 32% “30 31% id si *29 31 "2 31 200 Warren Fdy & Pipe _...__-_- No par 24% Oct 5 39% Jan 8 25 Feb 38 Sep 
‘15% 16% 157% 16% 15% 157% es “sth 15% 15% 15% 15% 500 Washington Gas Lt Co___..No ae 13% Jum 16 1s Feb 2 14 #@Dee 23% Jan 
13% 14% *13%q 13% 13% .13% ti hide 13 13% "12% 19% 200 Waukesha Motor Co__....-.....-- 5 12 Jan 3 14 Oct 23 10% Dee 17% July 
17% 17% 17% I7% 1744 .17%% ae 17% 17% 17 ITM 900 Wayne Pump Co__-_....---..-..-. 1 11% Jan 15 17'2 Nov 9 10% Dec 20% Jan 
I, 25% 2%. 2% =23, 25g aa 2% 2% *2% 2% 300 Webster Eisenlohr___......- No par 1% Jam 6 3 July 22 1% Dec 4% Jan 
17 18 17% 27% . = a 17 17 17 17 600 Wesson Oil & Snowdrift____. No par 15 Mayi18 20% Jan 6 1634 Mar 25% July 
"70 71! *70 7142 *70 7142 Re li x71¥% «71 *70%2 74 100 $4 conv preferred__.._.__- No par 59'2 May 20 x71% Nov 12 65 Ye Mar 74% Jan 
10's 10! 9%, 10% 934 97% bias atid 9% 9% *O% 9% 1,900 West Indies Sugar Corp.__.._..-.- 1 7% Aug 28 10°% Nov 6 ‘ein its i 
48% 48% 48 49% 49 49 re 3% 51 53% 544% 55% 200 West Penn El ciuass Auu_- ~~ No ro 34 Apr 25 91 Jan 22 88 Dee 106% Jan 
65% 653 68 68 69 69'% Si 69 69° 70 70 260 T® prefe®red_.. .snesus scirue 100 41%Apr 27 104 Jan 8 9944 Dee 1250s Jan 
584% 5614 5912. 50% 5714 59 adits 58% 59% 59% 60 390 6% offered nck dicen 100 36 Apr 27 93 Jan 8 89 Nov 107% Jan 
*109 =T095% “109 109%% "109 §=109% 7 a 169% 109% 109% 109% 70 West Penn Pr Co 444% pfd___.. 100 102 May 1 113%Jan 9 112 Mar 117% Jan 
13% 13% 13% 13% 1344 13%. 3 ui ‘13% 13% *13 13% 300 West Va Pulp & Pap Co___._.No par 10% Sep 21 18 Feb 6 15 Dee 20% July 
98'S 9B "972 992 "9712 99% ‘ me 97% 99% *9712 99% 100 6% preferred___. i... ....... r00 97 Sep 16 10¢% Jun 2 104% Apr 107 8§=Oct 
17 17% 17 17% 17% 1742 . $4 L742 17% TY, 17% 3,300 Western Auto Supply EE 10 2% May 9 177% Oct 16 15% Dee 29% July 
2% 2% *25% 2% 25% 5» sic 2% 2% 23% 2% 600 Western Maryland___....-._-.. 100 2 Apr 28 3% Jan 27 1% Dee 4% July 

Gh ly 6% “5a 634 *§ 6% atte *5le 63% *5 6% scale 4% 2d preferred_......-__--- 100 4% May 20 8% Jan 28 458 Dec 9 July 
1% 1% 13 1% 1% 1% ‘ a 1% 1% 1% 1% 1,800 Western Pacific 6% preferred___100 3% May 18 2 Sep 23 se Feb i Ye May 
28% 28% 28%, 28% 28 28a rs oes 27% 27% 26% 27 11,300 Western Union Telegraph___-__~ Too 23% Feb 18 30° «= Oct 13 18% Feb 31% Nov 
15% «615% 15% 164% 1594 15% ere au x15% 15% 15 15% 4,700 Westinghouse Air Brake____ No par 13% May 2T 19% Feb 5 15 Deo 24% July 
78% 79 x78 79s 78 787% we within 77 7 77% 78 6,400 Westinghouse El & Mfg____--._-- 50 63% Apr 24 81% Jan 6 71 Oct 105 Jan 
116 16! x116% 116% °116 116% ~~ 116 116 *116 116% 60 Ist preferred... _ 22.0... -.... 50 109 Aug 5 127 Jan 28 118 Dec 14% Mar 
28'S 28% 28 28 27 27 = ea: °263% 28 *26% 28 300 Weston Elec Instrumeént__-—___- 12.50 23 Apr 28 29% Feb 2 27% Jun 34% Jan 
2654 27% 26%% 27% *26% 27% oie vies *26% 27 ¥ “26% 27% me Westvaco Chior Prod___.-_-_- No par 22 Mar il 39% Jan 8 27%@ Apr 36% July 
106% 107} 10632 107% 106% 107% i wan 107 107 % 106 106 200 $4.50 preferred____..-__.-_ No par 10042 Jun 6 108°4 Oct 24 0S Apr 1120s Aug 
41'2 50 41% 55 "41% 50 “ bie 41% 50 "4142 50 ~aea Wheeling & L Erie Ry Co___. _ 190 43 Nov 2 50 Apr 18 60 Aug 65 July 
85 88 u5 BS 82 88 * an "82'> 88 "822 88 10 542% conv preferredc_______- 100 80 July 9 93 Jan 22 85 Dec 1000S Jan 
21 21 20% 21 20% 20% ba 19%. 20 19% 19% 1,300 Wheeling Steel Corp___.—_-- No par 18% Aug 13 27\%4 Feb 4 21% Apr 30% July 
62'4 62% 62% 62! 61% 62 ‘ sli 6142 61% 614% 61% 330 $5 conv prior pref_______- No par oo] iby May 9 69%2 Jan 29 5842 Deo 76 #€6(Jan 
“14% 15% 14! 1b! 14% 15% nm am 14% 153 14% 15% a © White Dental Mfg (The S S)__--_- 20 Yq July 21 15 Apr 17 10% Jan 15% July 
1548 ° 15% 14%. 1585 14% 15 ghee eet 14% 14% 14% 14% 3,900 White Bioter Oo... desi ce 1 12 Jun 25 155% Jan 5 104% Dec 175@ Jan 
4% 4% 4% 4% 4% 4%% ach *4 4% 4% 4% 400 White Rock Min Spr Co____No par 3 Mar 6 § -Oct 23 2% Dec 8% July 
2% 23% 25% 2% 3 3 mee ae 3 3 3 3% 2,200 White Sewing Mach Corp_____.--- 1 1% Apr 29 3% Jan 27 2%e Deo 5% Jan 
°35 492 35 4912 "3912 49'2 bie Lik *39% 49% *38% 49% ~ iil $4 conv preferred__...____ No par 40 May 6 53 Jan 12 41 Feb 54% Jun 
19% 19% 19% 194 20%. 20%% Wel or *19% 20 *19% 20% 3 Prior preferred__i..__..._...- 20 15% Apr 23 22% Jan 13 18% Dec 26% July 
242 2'2 *2% 258 "2% 25% is a °2%, 25% *23 2% 500 Wilcox Oil & Gas Co ids api kicribtaiileeiis-aieey 5 1% Apr 15 2%2 Nov 7 1% Deo 2% May 
2% 2% 2 2% 2 2 ie cal 2 2 2 2 4,800 Willys-Overland Motors... __..-_ 1 1% Aug 12 2% Oct 16 1% Apr 2% Jan 
7% 7% 734 7Ve 7% 7% has es 7% 7% 7™% 7% 3,200 6% conv preferred... i. 10 4% Apr 29 8¥%e Oct 16 34e Apr 6% Dec 
4% 4% 4'2 4% 4'2 42 nde re 43% 4% 4% 4% 14,7 White & Co Inco... No par 3% Sep 14 6% Jan 20 4% Dec 7? Bep 
58 58 Y2 57 5834 *57% 58 Ss a 57% 58 58 58 700 $6 preferred_______. ...__. r 51 Sep 23 73% Jan 13 604% Dec 77 Sep 
“109% 121 109’2 121 *109%% 121 aun — "109% 121 *109% 121 pe Wisconsin El Pow 6% pfd______ 100 107%2 Jun 1 110% Oct 5 1094%@ Oct 115 Nov 
“191% 20 19% 20% “19% 2048 on ah 19%, 19% 195 19% 400 Woodward Iron Co___..__.______ 10 1742 Aug 26 24 Jan 7 19% Dee 33% Jan 
28% . 30 X29%% 3042 29% 30 a pear <3% 29% 20% 29% 315,100 Wootworth (PF W) Cou______-__-_ 10 2142 May 6 x3042 Nov 9 23'e Deo 34% Jan 
"18% 187 18% 18% 17%4 18 “ot tsk 17% 17% 16% 7% 11,600 Worthingtom P & M (Del)_..No par 14% Jum 22 21% Jan 28 16 §©Dee 25% July 
“116% 121 116% 121 *116% 121 ion oe *116% 120 117 117 10 7% preferred A__...__._____ 100 117 Nov 13 125 July 28 98 Mar 147 Aug 
"106 115 ‘106 115 "106 115 ices oe “106 115 106 106 10 6% preferred B______________ 100 106 Nov 13 117 Mar 3 85 Jan 130 «July 
48 48 47% 47¥, *47 48 2 a 41% 7% "47% 48 t 300 Prior pid 44%% series_____._-_ 100 42% Jun 17 54 Jan 26 47% Deo we Aug 
50 50 47 50% °47 50% Rae sins *48 50% *48 50% ' 100 Prior pfd-4%2% Conv series.__100 44 Jun 9 57% Jan 26 50% Dec 7 Aug 
*91 98 *91 98 9542 95% ea ie *92 98 ~ 955% 95% | 60 Wright Aeronautical___...__ No par 80 Jun 23 104 Jan 15 86 Apr 122 July 
52%% 52% 52% 52% Si% 52Y. wt hae 52% 52% 52% 52% 3,800 Wrigley (Wm) Jr (Del)_...No par 39 Apr 24 62 Jan 5& 50% Deo 80 Jan 
*22 22% *22 22% 22%% 22% a in 22% -22% *22 2212 ' 500 Yale-& Towne Mfg. Co___......_ 25 15% Jan 2 2342 Oct 13 1S Deo 22% Jan 
13% 14 13% 14% 13% 13% ea ioe 13% 143% “FD - 1% 7,200 Yeliow Truck & Coach cl Bu... _- 1 10% Apr 28 14% Nov 9 10% Deo 17% Jan 
“120 8=©121 *120- 121 *120%e 121 ton A... *1420% 121 *120% 12t Aled Preferred: ~~~. 5 .45-4-.3-100 111%Jam 3 122 Aug i17 109% Dee 120 Jan 
71% § T% 7% Ti Tle 7% ae ao Ti --Ue Te  T% + 900 Young Spring & Wire_______ No par 5 Apr 23 Tis Nov 9 5%. Deo 12% Jan 
33% 33% 32 33% 32 32% Tis x3142- 31% 31 31% 6,900 - . Youngstown’S & T_.u-.o._-_- No par 28% Jun 3 37% Jan 13 29 Dec 42% Jan 
"84% 85 84 86 *84 85 es aa 85 =: 85 84 84 160 t54%2% preferred series A___._100 78 Jan 12 87 Oct 26 76. Dee 95 Aug 
10% 10% 93%, 10% 9% - 9% = fase 9% . 9% 94% 9% 2,100 . Youngstown Steel Door.._.. No par 7 Mayt4 12% Jan 56 9% Deo 18% Jan 
16% 16% 16%4 17 16% 16% a on 16% 17% 16%, 16% 4,100 Zenith Radio Corp... No par 834 Feb 19 l7 Ye Nov 12 8 Des 15% Apr 
2% «2% 2% 2% 2%. 2% — = 23 -- 23% 24% 2%, 3,300. Zonite Products Corp Sittin’ 1% May 21 2% Jan 26 1% Apr 3% Oct 
*Bid-and asked prices; no sales on this day. tIn receivership. a Deferred delivery. - m New Stock.’ r Cash sale. s Special sales. x Ex-dividends. y Ex-rights. { Called for redemption. ¢ Unit of trading 


sadness | from ial to 10. shares: 





~ Transactions al the New York Stock Exchange 


Daily, Weekly and Yearly 

















Stocks, Railroad United States Total 
Week Ended Nov. 13, 1942 Number of and Miscel. Foreign Government Bond 
Shares Bonds Bonds Bonds Sales 
NE icc csnancsl even sdhstan cm wn slialbillinn batmctaglibie’s 553,280 $3,948,000 $280,000 ie nap $4,228,000 
SE EE ER cen PPE 1,207,643 10,643,700 655,000 $12,500 11,311,200 
i ines icc tt ast lds de eeianiemiain 772,220 8,766,000 957,000 1,000 9,724,000 
a ae eS eee Holiday Holiday 
a di lin anes nsuves oii Wiles etnias 704,680 6,987,000 510,000 10,400 7,507,400 
EES N= ten hae a RE ca ay 665,940 7,687,400 462,000 9,000 8,158,400 
idee ka asi eects lina eas ane 3,903,763 $38,032,100 $2,864,000 $32,900 $40,929,000 
Week Ended Nov. 13 Jan. 1 to Nov. 13 
1942 1941 1942 1941 
Stocks—No. of shares__1__-...._..--_. 3,903,763 3,604,832 99,823,554 125,895,488 
Bonds 
wm 8. @evernment... wis. $32,900 $357,000 $6,187,550 $17,009,000 
SEE CER 2S oat SE ee a ¢ 2,864,000 3,107,000 105,881,000 138,865,000 
Railroad & industrial_...........______ 38,032,100 25,669,000 1,905,766,100 1,657,125,000 
| Sea Sines > Seoeeee $40,929,000 $29,133,000 $2,017,834,650 $1,812,999,000 














Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Week Ended Nov. 13, 1942 


Thursday 


Ee es oe , 











Domestic 





Stock and Bond Averages 


a ee ee a a ee ee 


Foreign government 
Foreign corporate 





Stocks 
(Number Bonds (Par Valte) 
of Foreign Foreign 
Shares) Domestic Government Corporate Total 
88,430 $429,000 ra ” $1,000 $430,000 
136,460 1,039,000 $150,000 2,000 1,191,000 
131,350 677,000 56,000 = bia 733,000 
Holiday Holiday 
132,100 798,000 36,000 5,000 839,000 
125,085 566,000 6,000 ania 572,000 
613,425 $3,509,000 $248,000 $8,000 $3,765,000 
Week Ended Nov. 13 Jan. 1 to Nov. 13 
1942 1941 1942 1941 
Sees he ae eee | 613,425 888,768 16,788,138 24,902,640 
$3,509,000 $3,033,000 $147,142,500 $208,774,000 
248,000 173,000 3,641,000 5,962,000 
8,000 107,000 655,000 2,297,000 
$3,765,000 $3,313,000 $151,438,500 $217,033,000 





' Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 

















Stocks Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 

Indus-  Rail- Utili- 65 Indus- Grade Grade OUtili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
November 7.__.. 116.92 29.16 14.39 39.57 106.20 93.54 55.21 109.66 91.15 
November 9 __... 117.30 28,73 14.51 39.55 106.24 93.06 54.37 109.72 99.85 
November 10- 116.30 28.46 14.60 39.25 106.26 93.09 53.79 109.71 90.71 
November 11_. ‘ Holiday Holiday 

Wovember 12.._._._._ 116.46 28.38 14.59 39.26 106.44 93.00 53.72 109.67 90.70 
November 13 __ 116.26 28.22 14.46 39.14 106.39 92.99 53.88 109.95 90.80 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


BONDS Friday Week’s Range BONDS Friday Week’s Ran 

New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Steck Exchange Interest ne or Friday's Bonds Range Since 

Week Ended Nov. 13 Period Sale Price Bid & Asked Sold January 1 Week Ended Nev. 13 Period Sale Price Bid & Asked Sold January 1 

Low High No. Low High Low High No. Low High 

A-O *29%: .. Pare 25% 29% 
29 V 2 25% 31 








AColombia Mtge Bank 6'%s____.__1947 
ASinking fund 7s of 1926 M-N 
ASinking fund 7s of 1927 F-A 30 3 2542 30 

Copenhagen (City) 5s_..._...-_ .~1952 J-D 32% 27 18% 41 
25-year gold 442s M-N 30% 17‘ 41 


ACosta Rica (Rep of) 7s M-N 17 12% 18% 

Cuba (Republic of) 5s of 1904 M-S ; *100 ; 99% 101 
External 5s of 1914 series A F-A "10242 102% 102% 
External loan 4%s P-A 3 *102% ra 100 103% 
4%s external debt. J-D 76% 68% 83 
Sinking fund 5's J-J *104 100 % 107 
APublic wks 544s. J-D 110% 102% 115 

ACzechoslovakia (Rep of) 8s ser A_1951 A-O 22'2 15 24 
ASinking fund 8s series B 1952 A-O abies 24 20 20 


§ADenmark 20-year extl 6s_  J-J 53% 48% 29 ¥, 
108.16 109.31 External gold 5's F-A 48 43 26% 48 
J a xternal go s A- 44) ; 
104.21 105.25 3 “j sts = vs 
106.17. 107.7 §ADominican Rep Cust Ad 5%s_._1942 M-S pais "70 V4 V, 73% 
105.24 106.23 §Alst series 54s of 1926_-.__-_ 1940 A-G "70% 71 
106 107.2 §A2d series sink fund 5%s____1940 A-O a 71% 
103.6 104.6 Customs Admin 5%s 2d mune M-S *70% 63 73% 
*103.8 103.10 102.18 103.14 5%s Ist series A-O ‘ 70% 73 
100.14 100.14 100.4 100.22 5's 2d series A-O wi 65 70 


100.31 101.2 - 100 101.17 
*104.28 104.30 , 105.16 SEI Salvador 8s ctfs of dep 1948 J-J *17 17 
AEstonia (Republic of) 7s 1967 J-J ; *17 13% 


101.10 101.10 100.24 101.21 
*105.7 105.9 103.27 105.21 
*104.4 104.6 104.27 hems oy Ceeseee) extl 6s 1945 M-S *72 85 
ench Republic 7s stam 1949 . 
Mar 15 1948-1950 M-8 *101.5 101.7 102 7s wasted ait 1949 si : 88 
Treasury 2s J-D *104.4 104.6 103.27 104.24 
Treasury 2s J-J *100.10 100.12 100.9 101.5 
M-S : *100.7 100.9 -11 100.20 
J-D *100.4 100.6 100.4 100.6 
M-S % *100.1 100.3 100.2 
1951-1955 J-D *100 100.2 100 100.22 
1953-1955 J-D ; *103.14 103.16 103.24 
Federal 1 Parma Mortgage Corp— 
1944-1964 h-S e103.4 e103.4 104.20 
1944-1949 M-N *103.6 103.8 104.25 
104.23 


M-N *103.4 103.6 
J-D *101.7 101.9 101.10 


U. S. Government 


Treasury 4%s 114.14 116.2 


106.13 108.27 
108.30 110.8 
101.29 104 

102.13 104.20 
103.16 105.20 
107.3 108.14 
109.14 110.29 
107.4 108 

109.5 110.28 
107.29 110.17 
104.29 106.9 
107.11 107.30 
107.2 108.31 
108.15 109.25 


1947-1952 4-O *114.13 114.15 
J-D *106.14 106.16 
mM-S *108.25 108.27 
J-D *101.23 101.25 
A-O a 102.13 102.13 
A-O ‘ 103.16 103.16 
107.3 107.3 
*110.17 110.19 

















Tres iiry 
Treasury ‘e J-D 


Treasury J-D 
Treasury J-D *106.23 106.25 


Treasury M-S whe *110.8 110.11 
Treasury M-S . 109.17 109.19 
Treasury M-S *104.30 105 
Treasury M-S *107.13 107.15 
Treasury J-D 108.2 108.2 
M-S *108.27 108.29 


*108.31 109.1 
*109.17 109.19 
*104.18 104.20 
*106.29 106.31 
*106.2 106.4 
*106.14 106.16 
103.25 103.25 


























1956-1959 


Treasury 1958-1963 J-n 
Treasury 1960-1965 J-D 
Treasury 1945 J-D 
Treasury 1948 M-S 
1949-1953 J-D 
1950-1952 M-S 
1952-1954 M-S 
1956-1958 M-S 
1962-1967 J-D 
1967-1972 M-S 
1951-3953 J-D 
1952-1955 J-J 

1954-1956 J-D 
1947 J-D 


Treasury 
























































Greek Government— ‘ 
As part paid 1964 13% 8 2 13% 
46s part paid 1968 2 2 13 


Haiti (Republic) s f 6s series A_..1952 Vg 664 
Helsingfors (City) extl 64s_ 1960 A 5 634 47% 62% 


Irish Free State extl s f 5s Yq 78 
AJugoslavia (State Mtge Bk) 7s__.1957 A ’ M4 ‘ J 9% 




















AMedellin (Colombia) 6'%s 
Mendoza (Prov) 4s readjusted 
Mexican Irrigation— 
44%s stamped assented________1943 


1%s series M 1945-1947 





New York City 
Transit Unification Issue— 
3% Corporate Stock Veg 104 


Foreign Govt. & Municipal 


104% 
4Mexico (US) extl 5s of 1899 eons 
AAssenting 5s of 1899 








PP § mn, Mtge Bank (Colombia)— 
4Gtd sink fund 6s 1947 
AGtd sink fund 6s. 1948 

Akershus (King of Norway) 4s___.1968 

4Antioquia (Dept) coll 7s A 194 


4External s f 7s series C 


AExternal s f 7s ist series 
AExternal sec s f 7s 2d series___1957 
AExternal sec s f 7s 3rd series__1957 
AAntwerp (City) external 5s 
Argentine (National Government)— 
S f external 4%s_ 1948 
S f conv loan 4%s 


8S f ext] conv loan 4s Apr 

Australia «Commonw'lth) 5s of '25- = 
External 5s of 1927 1957 
External g 4%s of 1928 


Belgium external 642s_........_._1949 
External s f 6s 1955 
External s f 7s. 1955 

§ABrazil (U S of) external 8s 1941 
AExternal s f 6¥%s of 1926 1957 
AExternal s f 6%s of 1927 1957 
Ajv7s (Central Ry) 1952 

Brisbane (City) s f 5s 
Sinking fund gold 5s 
Sinking fund gold 6s 

Buenos Aires (Province of)— 

A6s stamped 

External s f 4%-4%s 

Refunding s f 4%-4%s 

External readj 4%-45s 

External s f 442-4%s___~_-~_-_ _-1975 
3% external s f $ bonds__._____1984 



































69 42 
70 
73 


65% 
66% 
67 

6742 
49% 


AAssenting 4s of 1904 

AAssenting 4s of 1910 

§ATreasury 6s of 1913 assent___1933 
Minas Geraes (State)— 

ASec external s f 64s 

4S8ec external s f 6425 
AMontevideo (City) 7s 

46s series A 


New South Wales (State)— 
External s f 5s 
External s f 5s 

Norway external 6s 





Oslo (City) sink fund 4's 


APanama (Rep) extl s f 5s ser 4 
AStamped assented 5s 963 
Stamp mod 3%s ext to 
Ext sec ref 3%s series B 
APernambuco (State of) 7s 
4Peru (Rep of) external 7s 
ANat loan extl s f 6s 1st ser____1960 
ANat Loan ext] s f 6s 2d ser____1961 


$APoland (Rep of) gold 6s 
44%s assented 
AStabilization loan s f 7s 
44%s assented 
AExternal sink fund gold 8s_.___1950 
44%s assented 1963 
APorto Alegre (City of) 8s 
AExternal loan 742s 


APrague (City of Greater) 7%s_-1952 
Queensland (State) extl 6s 1947 


97% 102 ARio de Janeiro (City of) So 1938 
98% 100% AExtl sec 648 1953 
98% Rio Grande do Sul (State of)— 

9 


103% 107% 
100% 102% 


Canada (Dom of) 30-yr 4s_......_1960 107 
5 
98% 100% 


s 1952 101% 
10-year 2%s 1945 — 
25-year 3%s. 1961 
T-year 2%s 1944 
30-year 3s 1967 
30-year 3s 1968 
ACarlsbad (City) 8s 1954 
Rep) External s f.7s__.__1942 


4External sinking fund 6s__.___1960 ta sae 

O6s a t 1960 19% 

AExtl sinking fund 6s....-Feb 1961 BY ° eee 20% 

A6s nea ESPN Pd --Feb 1961 19% 
*20 20 




















48s ext] loan of 1921 

9 46s external sink fund gold 
20% 47s external loan of 1926 
19% 47s municipal loan 

21 


Banta Fe external sink fund 4s_...1964 
48ao Paulo poop of Brazil) 8s_._..1952 
A6%s ext] secured aS f 1957 
$ASan Paulo (State) 8s. 
A8s external 


4%s extl water one 
46s ext] dollar loan 
§ASecured s f{ 7s 


Serbs Croats 2%. Slovenes (Kingdom) -— 
A8s secured extern 
As series B peng 





















































Chile Bestgnge: B Bank 6442s 
46%s assented 








sydney. (City) sf 5%s..------- = 


a fund amanems us AUruguay (Republic) ext] 8s_._._.__.1946 

SExternal sink fund 6s__.....__1960 

———— sink fund oe AExternal sink fund 6s__-~.~«=..1964 
assented 3%s-4-4448 ($ bonds of 1937)— 


achiloan Cons Munic Srameremees External readjustment__..._..1979 
47s assented External conversion 1979 


1960 
AChinese (Hukuang Ry) 5s______.1951 3%-4%e-4f, extl conv._.._..._.1978 
Colombia (Republic of)— 14amr extl readjustment____1978 
Oct 1961 1984 


46s of 1928 3%s ext] readjustment 
46s of 1927___ Jan 1961 AWarsaw (City) external 10.3 


3s external s f $ bonds__.______.1970 -44%s assented 1958 
Por footnotes see page 1756. 
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NEW YORK BOND RECORD 





BONDS 











Friday Week's Range 


BONDS 














Friday Week’s Range 


New York Stock Exchange Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bo Range Since 
Week Ended Nov. 13 pony Bale Price _—e wan , pes A Week Ended Nov. 13 Period Sale Price Bid & Asked sou January 1 
0. ow 9 
Low High No. Low High 
Railroad and Industrial Companies t§ACarolina Central Ist gtd 4s____1949 J-J = *_ 61 a 47 660% 
tAbitibi Power & Paper— Carolina Clinch & Ohio 4s________ 1965 M-S <5 108%2 108% 3 106% 108% 
$45s series A unstamped____-_- 1953 J-D ~~ *68%2 70 on 65% 72% Carriers & Gen Corp 5s w w__---. 1950 M-N a 102%2 103 3 99% 103 
SS8Stamped — 1953 J-D oot *485%% 49% mint 44% 62% Cart & Adir ist gtd gold 4s_______ 1981 F-A ‘acl *48% 52% aol 492% 55 
Adams Express coll tr gold 4s__...1948 M-S $4 101 101 2 100% 101% Celanese Corp 3¥%s debs__.--~._ 1962 J-J 100% —_ 1008 62 99% 100% 
Coll trust 4s of 1907_.--...----. 1947 J-D = 101% 101% 1 98%2 101% Celotex Corp deb 4%s w w__.-...- 1947 J-D we 983% 18 93% 100 
10-year deb 4%s stamped___-___ 1946 F-A 104 104 104 11 102 106% ACent Branch U P Ist gold 4s____1948 J-D aw 2% 32% 2 36 
Ala Gt Southern list cons A 5s_..1943 J-D ies *104% —_. Tock 104% 104% tCentral of Georgia Ry— 
lst cons 4s series B__.._..---~_- 1943 J-D 10342 103% 103% 3 103. 103% Alst mtge 5s___..--.-..... Nov paee F-A 645% 64% 68 59 45% 16 
Alabama Power Ist mtge 3%s___ 1972 J-J as =e 106% 8 104% 106% §4Consol ‘gold 5s__._....._____- M-N 22% 22% 24 103 10% 24% 
Albany Perfor Wrap Pap 6s__----~- 1948 A-O 61 61 1 54 63 4Ref & gen 5's series B______- 1959 A-O 642 64% 7% 22 3 8% 
6s with warrants assented____~ 1948 A-O a, 061 63 ae 55 63 ARef & gen 5s series C_________ 1959 A-O 7 7 7% 24 3 8Y% 
Albany & Susquehanna RR 3%2s___1946 A-O 94% 94% 94% 7 81% 94% AChatt Div pur money gold 4s__1951 J-D “4 *24 33 pea 15% 
3%s registered__.__._..------.-- 1946 A-O a *92% 94 i 85 92% 4Mobile Div 1st gold 5s_._..__ 1946 J-J ks. 19% 19% 2 ll 20 Ye 
Alleghany Corp— 
Og a CS SAI 1944 F-A 8912 88% 90 318 78 92 Central Dlinois Light 3%s______-- 1966 A-O he *110% __ oe 110% 112% 
ee itiisttnineninentdettniee emia 1949 J-D 73 72 73 116 63 716% tACent New Eng ist gtd 4s______ 1961 J-J 73 12%, 74% 24 62% 75 
5s modified._..__- cpcanhneatidieinesoanes 1950 A-O te 58 59% 18 51 64 +ACentral of N J gen gold 5s_____ 1987 J-J 18% 18% 20% 54 13% 22 
INE I ncnas Glebe nenica oie mies 1950 A-O 50% 5012 52 27 41 59 Ne og IE I te 1987 ree ze 17% 18% 8 14 20 
Alleghany & West Ist gtd 4s___~~- 1998 A-O nee: oe 65% aon 60 68 Mane EES Site ERIE RY: 1987 IJ-J 17% 17 18% 34 12% 19% 
4s Tegiatered....._...-......-.- 1987 es te *15 19 ae 13% 14 
Allied Stores Corp 4%s debs__.... 1951 F-A se 102% 102% 21 100% 104% Central N ¥ Power 3%s_________- 1962 A-O 108% 108% 108% 22 107 108% 
Allis-Chalmers Mfg conv 4s__....- 1952 M-S . 106% 106% 11 105% 108% Central Pacific 1st ref gtd gold 4s_1949 P-A 82% 82% 83% 159 68 83% 
Am & Foreign Pow deb 5s__-.~--- 2030 M-S 74% 73% 75 74 59% 75% Throngh Short L Ist gtd 4s____- 1954 A-O 73% 73% 73% 10 62 75 
Amer I G Chem conv 5%s_------- 1949 M-N bss 104 104% 27 101% 104% Guaranteed gold 5s_........._- 1960 F-A 55% 54 57% 122 49 58% 
Am Internat Corp conv 5's__---~-~ 1949 J-J 100% 100 100% 12 93 101% §ACentral RR & Bank’g of Ga 5s__1942 M-N ‘ial *82% 85 ce 78 95% 
American Telephone & Telegraph Co.— Certain-teed Prod 54s A... .----- 1948 M-8 92 92 94 66 80% 94 
3%s debentures_____.__..------ 1961 A-O 108 107% 108% 28 105% 108% Champion Paper & Fibre— 
3%s debentures._........-._--- 1966 J-D 107% . 107% 107% 14 105% 108% S f deb 4%s (1935 issue)______ 1950 M-S as *104% __ ke 104% 105% 
3s conv debentures_._...----- ~~ 1956 M-S 10742 107% 107% 146 106 109% S f deb 4%s (1938 issue)_______ 1950 M-S 102% 102% 102% 2 102% 104 
Amer Tobacco Co deb 3s_.------~- 1962 A-O 101 100% 101 91 100 101 ; 
Am Type Founders conv deb_.---~~ 1950 J-J 106 106 106 4 103 % 106% Chesapeake & Ohio Ry— 
Am Wat Wks & Elec 6s series A_..1975 M-N 97% 97% 98 11 87 108 General gold 4's. 1992 M-S hi 128% 129% 17 126 130% 
AAnglo-Chilean Nitrate deb_.._--- 1967 Jan 51% 51% 52 21 34 52 Ref & impt mtge 3%s D_.-_.-.- 1996 M-N 102% 101% 102% 26 100% 104. . 
eam Arbor list gold 4s__._____---- 1995 Q-J an 62 62 5 60% 69% Ref & impt M 3%s series E____~ 1996 F-A ah 102% 103 17 1005@ 104% 
Ark & Memphis R oe 5s aan M-S st: *100% —__ sii 99% 101 Potts Creek Br Ist 4s._..-..-~-- 1946 J-J ne *106 — ‘a eet l 
Armour & Co (Del) 4s B___-.----- 1955 F-A 103% 103% 104 58 100% 106% R & A Div ist cons gold 4s_____ 1989 J-J won *118% 119% ae 117% 121% 
1st sink fund 4s series C (Del)~1957 J-J3 nas 103% 103% 10 100% 106% 2d consol gold 4s_____..---~_- 1989 J-J *114 th ae 114 114% 
AChicago & Alton RR ref 3s___--- 1949 A-O 243%, 23% 25 926 13 25 
Atchison Topeka & Santa Fe— Chicago Burlington & Quincy RR— 
CO Gina ction ~~1995 A-O 111% 411% 111% 85 106% 112 Illinois division 3 4%es_....~-_.-- 1949 J-J 94% 94% 94% 52 85 94% 
Adjustment gold 4s___.._...-.-- 1995 Nov ace "81% ides 8844 95 3%es registered_....._......-~- 1949 seule 93% 93% 93% 5 B8l% 93% 
Gtampest 46... 6 1995 M-N 9412 94% 96 31 87% 96 Illinois Division 4s_....... ~~~. 1949 J-J 97 97 97% 45 90 97% 
Conv gold 4s of 1909_....__---- 1955 J-D . "104% __ whe 101 105 4s registered 1949 plaaiis ae *95 97% as 88 9442 
ee Te ee 1955 J-D 104% 105 11 101 105% General 4s_ ..-.1958 M-8S 81% 8134 82'2 63 73%e 83% 
Conv gold 4s of 1910_____-_--~- 1960 J-D * "101% —__ oka 97% 101 lst & ref 4%2s series B__..__~~-~ 1977 F-A 66 6542 67% 55 63% 72% 
Trans-Con Short L ist 4s__.--~- 1958 J-J : *A82% =. ins 110% 112% lst & ref 5s series A__...~-_-~- 1971 F-A 7556 75% 76%. 38 71 80 
Cal-Ariz Ist & ref 44s A_------ 1962 M-S 112 112 112 4 10934 112% Chicago & Eastern Ill RR— 
Atl Knox & Nor ist gold 5s._.--~-~ 1946 J-D - *109% 111 we 109 109 AGen mtge inc (conv). .----- 1997 J-J 33 32% 342 142 21% 34% 
Atl & Charl A L Ist 4%s A__----- 1944 J-J bos 102% 102% 5 100 % 10342 Chicago & Erie 1st gold 5s__._-.-- 1982 M-N yea *118 i te 116%2 123 
lst 30-year 5s series B__....~-~- 1944 J-J 10234 102% 103%4 31 101 104% Chicago Gt West list 4s series A___1988 J-J 6542 65% 66 75 61% 68 
Atlantic Coast Ist cons 4s__.._July 1952 M-S 86 854% 87% 145 74 87% A4Gen inc mtge 442s__---__----- 2038 J-J 39 39 39 42 32 33 45 
General unified 4%s A_...--.~-- 1964 J-D 62% 62% 66 139 57% 66% 
10-year coll tr 5s_.....-- May 1 1945 M-N 102% 102,% 102% 6 94% 10233 tAChic Ind & Louisville ref 6s A_.1947 J-J 33 33 33% 6 30% 38 
L & N coll gold 4s_...-.-_- Oct 1952 M-N 74% 74% 74% 99 6342 17% 4Refunding gold 5s series B___.1947 J-J 31¥% 30% 3lte 55 36 
Atlantic & Danville Ry Ist 4s_.__-_ 1948 J-J 33% 33¥%4 34% 36 30% 40 ARefunding 4s series C_..__-.-- 1947 J-J ae 2812 29% 36 26% 34 
Second mortgage 4s_........~- 1948 J-J sees 29% 30 13 25% 33 Alst & gen 5s series A__-.-.--- 1966 M-N ~ *Tle 8 ge 6% 10% 
Atl Gulf & W ISS coll tr 5s__-.-.- 1959 J-J fina 100 100 2 9512 100% Alst & gen 6s series B__ May 1966 J-J 1M 7% 8% 5 7% il 
Atlantic Refining deb 3s_....--_-~- 1953 M-S 105% 105% 105% 2 102 106 Chicago Ind & Sou 50-year 4s__._.1956 J-J 6836 68 6878 10 56% .70 
tChicago Milwaukee & St Paul— 
B SGen 4s series A.....-.- May 1 1989 J-J 41% 40 41% 168 33% 51% 
4Gen gold 3%s series B__.May 1 1989 J-J ia 38 39 6 32% 4842 
Baltimore & Ohio RR— 4SGen 4%s series C_____~- May 1 1989 J-J 42 41 42% 98 34 53 
lst mtge gold 4s_......_.-~ July 1948 A-O 57 57 58% 124 52% 62% AGen 4%s series E_----- May 1 1989 J-J 41% 41% 42% 92 34 53 Ye 
Stamped modified bonds— AGen 4%s series F_.---- May 1 1989 J-J 42% 42% 42% 19 34% 53 
Ist mtge gold (int at 4% to tChic Milw St Paul & Pac RR— 
Oct 1 1946) due_____.- July 1948 A-O 5842 68 60% 121 54% 65% AMtge gold 5s series A__.__--~- 1975 F-A 17% 17% 18% 878 8% 19 
Ref & gen ser A (int at 1% AConv adjustment 5s... - Jan 1 2000 A-O 4 4 45% 560 1% 5% 
Dec 1 1946) due____._..--- 1995 J-D 29 Y% 2842 305% 168 24% 39% tChicago & North Western Ry— : 
Ref & gen ser C (int at 14%% SGeneral gold 3%s_-----_----_ 1987 M-N ons 30% 31% 46 ‘2042 34% 
to Dec 1 1946) due__-..--_- 1995 J-D 32 31% 34! 237 28 «=44% 3%s registered_______._______ 1987 M-N oi _ de 31% oe 22 32% 
Ref & gen ser D (int at 1% to PMs eS eae 1987 M-N 31% 31 32% 77 22% 35 
Sep 1 1946) due__.__._----- 2000 M-8S 28% 27% 30 175 245% 39% 4s registered____.-_____-__~-- 1987 M-N Sig ind 32% pes 25 34 
Ref & gen ser z= seed at 1% to ; } AStpd 4s n p Fed inc tax____1987 M-N 31% 31% 32 10 23 35 
Sep 1 1946) due___..._-.--- 1996 M-S 28 M4 27% 30% 171 24% 39 AGen 4%s stpd Fed inc tax_.__1987 M-N ake 31% 32% 15 22% 35% 
AORRY, Cit accsnsniss Feb 1 1960 F-A 22% 22% 24% 279 18% 42% 4Gen 5s stpd Fed inc tax____-- 1987 M-N 32! 32% 33% 63 3 36% 
Pgh L E & W Va System— Cie CEs rence to etic nonce 1987 M-N Ags *39 40 ene 22% 35 
Ref gold 4s extended to___.1951 M-N 48% 48% 50% 92 45 54% §ASecured 6%2s__-__-----__---- 1936 M-N 397 39 939% 40 26 42% 
S'west Div Ist M (int at 342% Alst & ref gold 5s___.-_~ May 1 2037 J-D 22% 22% 235% 36 14% 26% 
to Jan 1 1947) due_...---~- 1950 J-J 37% 37-39% 117 34% 48% Alst & ref 44s stpd____- May 1 2037 J-D 21% 21% 22% 92 135% 25% 
Toledo Cin Div ref 4s A...------ 1959 J-J 435% 43% - 45% 40 43% 53% Alst & ref 4¥%s C__----- May 1 2037 J-D 213 21% 22% 51 14% 25% 
: AConv 4%s series A____-------- 1949 M-N 3% 3% 3% 158 1% 4% 
Bangor & Aroostock RR Ist -— eee J-J “ae 99% 99% 1 95% 100 t$AChicago Railways 1st 5s stpd 
oF TS 1951 J-J —— 57% 58 9 48 61 25% part paid....______.._---- 1927 F-A ay? *51 52% Ms 40 59% 
4s stamped TE AC rE S ence 1951 J-J 572 5742 58 21 49 605% 
Battle Creek & Sturgis Ist gtd 3s__1989 J-D -- Pf -- 45 48 tAChic R I & Pac Ry gen 4s______ 1988 J-J 32% 31% 33% 297 18% 34% 
Beech Creek ext! Ist gold 342s_...1951 A-O -— *80%% 85 -- 72% 83% ACertificates of deposit._....___- pe oa Ce ee 18 «= 84 
Bell Telep of Pa 5s series B_----- 1948 J-J 104% 104% 104% 35 044 108% $ARefunding gold 4s___________ 1934 A-O 18% 18 19% 910 9% 19% 
ist & ref 5s series C__...------- 1960 A-O -- 129% 129% 26 127% 130% §ASecured 4%s series A__._--_- 1952 M-S 20 19 20% 555 10% 21% 
Belvidere Del cons 3%2s__-------- 1943 J-J -- : -- -- -- AConv gold 4%s__------__-_--- 1960 M-N 3% 3% 4% 141 ly 5% 
Beneficial Indus Loan 2%s------- 1950 J-D 100 99% 100 12 98 100 Chicago St L & New Orleans 5s____1951 J-D 71% 71% 71% 3 68 
2%s debentures____.....~------ 1956 A-O a 98% 986% 5 9638 98% “~ > i Cai aaa 1951 J-D = ek 67 3 pie ibe 
Beth Steel 3¥%s conv debs__-_----- 1952 A-O 10442 103% 1042 40 102 ¥2 105% Memphis Div ist gold 4s_____--- 1951 J-D sé 565% 56% 1 47 56% 
Consol mtge 3%s series F__----- 1959 J-J 104 104 104% 23 102% 105% Chic T H & Southeastern Ist 5s__.1960 J-D 662 6542 66% 78 59 68 
Consol mtge 3s series G__---~--- 1960 F-A 100% 10054 101 9 98%4 102 Income guaranteed 5s_____ Dec 1 1960 M-S 50% 50 51 3 45% 54 
Consol mtge 3%s series H_----- 1965 PA 10342 103% 103% 11 101 105 ACertificates of deposit___..____._ a. = *41 oe “ts 43% 45 
Chicago Union Station— 
Big Sandy 1st mtge 4s__-----.----- 1944 J-D ae *103% -- -- 103. 103% lst mtge 3%s series E__...----- 1963 J-J 107! 107% 10742 21 105% 108% 
Blaw Knox Ist mtge 3%es_----~--~-~- 1950 F-A a *1025_ -- = 101. 102% lst mtge 3%s series F_.__.----- 1963 J-J 1003 100% 101% 16 99% 102% 
Boston & Maine ist 5s A C_.----~-~- 1967 M-S a 78 78 1 74 79 Chic & West Indiana com 4s__-~-~- 1952 J-J 95% 97% 33 924% 97% 
lst M 5s series. II____.-~-...-~-~- 1955 M-N aaa *92 -- 8542 92 Ist & ref 4M%s series D______-__- 1962 M-S 972 9742 98% 11 944% 99% 
Ist gold 4%4s series JJ_.--.--~--~- 1961 A-O os *70 753 ms 74 75% 
Ist mtge 4s series RR_----.---- 1960 J-J 73 72% 173+ 50 6642 76 Childs Co deb 5s.____________-_-- 1943 A-O 46 45 49 46 36 50 
AInc mtge 4¥es ser A_.---- July 1970 M-N 395% 39 40 312 29% 43% Siebintues 66... noe 1957 A-O 39% 40 10 39 495% 
tABoston & N Y Air L Ist 4s_.--. 1955 P-A ” 26 = 26 2 14 27% tAChoctaw Ok & Gulf cons 5s_.--- 1952 M-N 2838 28% 28% 5 17 3042 
Bklyn Edison cons M 3%s.--~-~-~-- 1966 M-N 10834  108%4 109 9 107. 109 Ye Cincinnati Gas & Elec 3%s_---~-- 1966 F-A 109% 109% 4 106%4 109% 
Bklyn Union El Ist gold 5s__.__-_-- 1950 F-A er *100% =" 10036 100% Se 1967 J-D ‘ tlll% oH 109% 111 
Bklyn Union Gas Ist cons gold 5s_1945 M-N 104% 104% 104% 41 100% 106 Cin Union Term lst gtd 3%s D__-1971 M-N 109%4 109% 8 108 ¥% 110% 
1st lien & ref 6s series A_...--~- 1947 M-N 104 104 4 98% 108 ist mtge gtd 3%s series E_._--- 1969 F-A *112 adh: paid 110 «6112 
Debenture gold 5s_..__.----.--- 1950 J-D 83 82% 83 17 72% 88% Clearfield & Mahoning Ry 5s__-.-- 1943 J-J "99% __ ; 99 99% 
ist lien & ref 5s series B eee ee ee 1957 M-N 98 98 983 5 8814 105 Cleve Cin Chic & St Louis Ry— 
Buffalo Gen Elec 4%s B__...----- 1981 F-A 114% 114} 5 113 114% General gold 4s__._____-_------- 1993 J-D 71 71 3 65 76 
Buffalo Niag Elec 3's series C__.1967 J-D * *110% -- + 110% 110% General 5s series B__.-_-------- 1993 J-D 2 °78 = 85 "2 - 85 86. 86 
Buffalo Rochester & Pgh Ry— Ref & impt 4%s series E_._-~-~-~- 1977 J-J 4842 48% 49% 119 42% 53% 
Stampéd modified (interest at : Cin Wab & M Div Ist 4s....---- 1991 J-J ; 47 47% b 52% 
‘3% to 1946) due____._.___-__ 1957 M-N dics 32% 35! 91 32% 41% St L Div 1st coll tr gold 4s__._- 1990 M-N Pres *63%4 66% nary 64 ier 
tBurlingten Coder Rap & Nor— om ies ee “ pe Cleveland Elec Ilum 3s__.-.------1970 J-J “ 107% 107% 31 104% 108% 
SA ist Geel $8... am V2 v4 RR— 
SCertificates of deposit..._..___- oo 10% 10% 10% 17 5¥e 12% ees ee ee J 1948 M-N “105 Lk ma snot 
Bush Terminal ist 4s___-_----~--- 1952 A-O ~- 81 81 1 78 83% Geries D 3%s gtd_.__________-- 1950 F-A (Me Se ve 108 108 
Consolidated 5s ~-1955 = J-J ERS ee 6 oS. ae General 4%s series A______--- “1977 F-A ~~ #205 % 107% "105 105 
Bush Term Bldgs 5s gtd_.-_..--~-- 1960 A-O 80% 78 8042 25 70 81% Gen & ref 4%s series B.____- __1981 J-J is *105 rh ts 105 «6108 
Cleve Short Line 1st gtd 4%s__--- 1961 A-O 72 11 T2% 17 63% 83% 
C Cleve Union Term gtd 5'%s_------ 1972 A-O 77% © 77% 78% 17 75% 84 
ist s f 5s series B gtd_.._.----~-- 1973 A-O 68 Ye 675% 68% 30 63% 71% 
: Ist s f 4%s series C___--------~- 1977 A-O 61% 615, 62 31 58% 667% 
California-Oregon Power 4s_____ .-1966 A-O = *108%4 ~~ ~~ 106 108% Coal River Ry ist gtd 4s___----.-- 1945 J-D Sa *103% __ ee 103 ¥2 103% 
Canada Southern ‘cons gtd 5s A_..1962 A-O 80 79 %4 80% 18 78. 85 Colo Fuel & Iron gen s f 5s__----- 1943 F-A a ean - 100% 103% 
Canadian National gold 4%s__.__- 1957 J-J 108% 108% 109% 24 104 109% 5s income mtge___-._------~--- 1970 A-O Sil 8554 86% 10 79% 89 
Guaranteed gold 5s_______- July 1969 J-J ~~ 107% 107% 27 104% 108 % AColo & South 4%s series A__---- 1980 M-N 24 22% 24% 126 15-28 
Guaranteed gold 5s___.____ Oct 1969 A-O 111% 111% 112 13 107% 112% Columbia G & E deb 5s______ May 1952 . M-N 92% 92 927%, 113 84% 102 
Guaranteed gold 5s__.....__-_W. 1970 F-A tia *112 112% -- 108 = 112° Debenture 5s_._.______--_ Apr 15 1952 A-O Rt *91 94 sé 85. 102 
Guaranteed gold 4%s_......._ 1955 J-D oe r111%rlll% 9 105 110% Detensate Se... 1961 J-3 89 8834 90 70 78% 101% 
Guaranteed gold 4%s________ ~-1956 F-A -- 108 ¥2 1082 2 103% 109% Columbus & H V 1st ext] gold 4s__1948 A-O ne ey rh 109 109 
Guaranteed gold 4%s__________ 1951 M-S 107% © 107% 107% 25 103% 108 Columbus & Sou Ohio El] 3%s_.--- 1970 M-S 17 *108%4 109% ‘ee 106 109% 
Canadian Northern Ry deb 6%2s_..1946 J-J 8 111% 111% 3 108% 111% Columbus & Tol 1st ext] 4s____--- 1955 F-A wis “717% -- -- -- ~ 
Can Pac Ry 4% deb stk perpetual_____ J-J 702 69% 7042 29 62 12 ACommercial Mackay Corp— E 
Coll trust 4¥s 1946 M-S 99% 9942 99% 29 89% 99% Income deb w w__-------- Apr 1 1969 May 525% 48 53 206 21 53 
5s equipment trust etfs___---___ 19440 J-J 105% 105% 1056s 6 103 105% Commonwealth Edison Co— ; “Sr 
Cell trest gold 5s__...._._._.-_1954 J-D 94% 94% 95% 67 81% 95% lst mtge 3%s series I.._.------ 1968 J-D 110% . 110% 110% 6 108%4 111% 
Collateral trust 4¥s_....__-_-1960 J-J 90 88% 90 34 717 90 Conv debs 3%s ate 1958 J-J 108% ~- 107% 109 21. 106 109% 











For footnotes see page 1756. 
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NEW YORK BOND RECORD 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Noy. 13 Period Sale Price Bid & Asked Sold January 1 Week Ended Nov. 13 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 
A-O 4 re a me “te pre Illinois Central RR—( Continued ) 
-J ; *112 119 a nip peta Refunding 5s 7 57 585. a 59 
-J . "100% —. Ves 108% 110 40-year 4%s 43 4  ] 2 49 
A *110% —_- ees 108%4 110%% Cairo Bridge gold 4s 81 83 
Litchfield. Div lst gold 3s 1951 *56 , 68% 
Oo 103 103% 25 10253 104% Louisville Div & Term gold 3%s_1953 *575~ : 
oO ae 105 %q 10542 19 104 106% ad 
8) a 








Conn & Pasump Riv Ist 4s_.--~--- 1943 
Conn Ry & L Ist & ref 442s 
Stamped gtd 4%es 
Conn River Power sf 3%4s A 
Consolidated Edison of New York— 
344s debentures 
34es debentures 
342s debentures 
3%s debentures 
Consolidated Oil conv deb 34es_._.1951 
~4Consol Ry non-conv deb 4s____1954 
4Debenture 4s 
ADebenture 4s 
Consolidation Coal s f 5s 


c 
eye 
2 


sS 
‘ 


Omaha Div ist gold 3s 
106% 10644 11 103 106% St. Louis Div & Term gold 3s____1951 


Springfield Div ist gold 3%s____1951 
Western Lines list gold 4s 
Ill Cent and Chic St L & N O— 
Joint ist. ref 5s Series A 
ist & ref 442s series C 


Ind Ill & Iowa ist golc 4s 

tAInd & Louisville lst gtd 4s 

Ind Union Ry 3s series B 

Inland Steel ist mtge 3s series F'__ 

Inspiration Cons Copper 4s 

Interlake Iron conv deb 4s 

+AlInter-Great Nor. lst 6s series A 
ASaAdjustment 6s.series A___July 1952 
Alst 5s series B : 1956 
41st gold. 5s series C__. 

Internat Hydro El deb 6s_____._..1944 

34 34% 35% Internat Paper 5s series A & B___1947 

38% 38% 38% Ref.sink fund 6s series A 

*32 33% V4 Int Rys Cent Amer a 5s B 

*38 3942 ; a. lst lien & ref 6% 

*32 rere = Int Telep & Teleg deb gold 4} ies .--42 

72 


46 
52 
. 


*60 


4875 y 40% 
4342 } 9: 37 


81's ‘ 66 Ye 
ye 19% 
108% 1084s 
102% 1052 
29% 102‘ 
99% 104 
11% 4 
1% 
11 
11% 
21% 
102% 105 
104% 10542 
85 96 
90% 101 
3634 60% 
38% 6354 
Vg 25% 


bam HS 


Sa Ga Ce 


J 107 44 10738 48 10542 108 
D 104 104% 17 101% - Ve 
J ie te 35% - 2342 
J . 

J 

J 


* 
' 


-_ 34 tine 26 31V% 
Coon 34 2342 37 


I hh 


96% 98 98 


“S 


Consumers Power Co— 
ist mtge 342s 
lst mtge 3} os 
lst mtge 342 
ist mtge Sus 
lst mtge 3%s 


109% 109% 110% 
*110 1102 ; 2 110% 
111% 111% lll 
108%4 109 109 
109 %e 109% 2 109% 
101% 10142 1012 
965, 97 97 
35% 35% 37% 
32 3252 “ge 33% 
40% 40%. 4032 


>» “o 
“OOOm== SS a=SSaSSoup 


2zZy 


PRERER 
oe 


> ols 

Por bE SI FOSS 
> 
6 


Crucible Steel 34s s f debs—. 
§ACuba Northern Ry Ist 52s 
ADeposit receipts 
ACuba RR ist 5s gold 
4Deposit receipts 
A7'%s series A extended to 
4Deposit receipts 
A6s series B extended to 
Deposit receipts 
Curtis Publishing Co 3s deb 


qt 

' 
phos 
GOSS 


rH 
zk 
aC) 


1 Ga! 

! ‘1 
° 
geo 
nes> 


tAlowa Cent Ry ist & ref 4s 


103% 106% 


Dayton P & L 1st mtge 3s 

Dayton Union Ry 3's series B___1965 
Delaware & Hudson ist & ref 4s___1943 
Delaware Power & Light lst pane oo 


101% 1014 
51% 61% 
106% 1084. 
1044, 106%. 


James Frankl & Clear Ist 4s 
Jones & Laughlin Steel 3's 


lst & ref 4%s a ibs 

ist mo c. Ve 104 108% 
96 sien 4 & G 1st cons gold came. 4 P 10% 22% Kanawha & Mich Ist gtd gold 4s__1990 
-$AConsol gold 4's a 1042 24% H ts4K C Pt S & M Ry ref gold 4s_ 1936 40 
tADenv & R G W gen 5s ) 1% 5 ACertificates of deposit 37% 

SAssented (subject to plan)__ ; y 1% 3% Kansas City Southern Ry Ist 3s___1950 2 56% 

ARef & impt 5s series B__.__Apr 1978 8 11% 19% Ret @& impt 5s-=.-........: Apr 1950 hy ‘ 65% 
‘ Kansas City Term lst 4s 1960 a 108 ¥e 110% 
tADes M & Ft Dodge 4s ctfs 3%, i Kentucky Central gold 4s 110% 11154 


tADes Plains Val ist gtd 4%es_.__1947 18 Ye Uy, Kentucky & Ind Term 4's . a 0% 43h, 
Detroit Edison 4s series F 96 pes 


108% | ' Stamped 86 
Gen & ret mtge 3's series o.- 4 109%, Plain "954 > 90 95 
970 * j 83 B+ 


10158 442s unguaranteed 
Detroit & Mackinac lst lien gold 4s 1995 32 40 Kings County El L & P 6s______-_- 1997 168 170 
ASecond gold 4s 1995 201 106% 


= 1742 Kings Co Lighting Ast. 5s , 
Detroit Term & Tunnel 442s . 104'2 106%, 


80 Ys 
Dow Chemical deb 2%s 103% 107 


; 102 i Koppers Co Ist. mitge 34s 
Dul Miss & Iron Range Ry 3%2s__-1962 10634 10842 Kresge Foundation 3% notes ‘ 4 98 102 
t$ADul Sou Shore & At] gold 5s___1937 1 7 -- % 1% 


15% 31 tAKreuger & Toll 5s ctfs 
Duquesne Light ist M 3's 1965 us ° 


82 


en 
6'46 
mas 


rt 


ae 
wad th 


PREYS 
O44005 


6 11034 108%. 11034 


ah 
aa 


eS 


98 100% 


4 


° im 


108 109 Laclede Gas Light .extd 5s 
99 42 103 Coll & ref 5%s series C 72 91%, 
149 155 Coll & ref 5's series. D 72% 91% 

994% 10142 Lake Ene & Western RR— 

103 10442 5s extended at 3% 95 9835 
58% Lake Sh & Mich Sou gold 34es__~.1997 : 75% 88 
5642 3%es registered : 72% 84 

Lautaro Nitrate Go Ltd— 

86% é 4ist mtge- income reg : : 51 
45%8 j Lehigh Coal & Nav s f 4‘%es.A_...1954 80 
106 Cons sink fund 4%s series C____1954 719%, 
95 , Lehigh & New Eng RR 4s A 96% 


h 
' 


East Ry Minn Nor Div Ist 4s 
East Tenn Va & Ga Div Ist 5s___.1956 
Ed El Til (NY) 1st cons gold 5s____1995 
Elee Auto-Lite 2%4s debs__...-_ -- 1950 
Elgin Joliet & East Ry 3's 
El Paso & S W Ist 5s 
5s stamped 
Erie Railroad Co— 
lst cons M 4s series B 
AGen mtge inc 4's series A___.2015 
N Y & Erie RR exti lst 4s 
Ohio Div ist mtge 3's 


vk 

boy 

winds 
>> 


x 
ta 


Sh ee 
or a 66 
TS9 woe 
‘3s st 
aaS cos 


ER 
ti 
> 
2) 


Lehigh & N Y Ist gtd gold 4s 1945 
Lehigh Valley Coal Co— 
Fairbanks Morse deb 4s____--_-~--_ 1956 e 5 5s stamped 
Firestone Tire & Rub 3s deb 98 34 a 3 ‘ WV Bis ist. & ref sink fund 5s_____-....1954 
, 2 pe > 5s 
lst & ref sink fund 5s 
Oist & ref 5s series A__- 5s stamped ioe 
ACertificates of deposit_.._._.:...- “ nary Vy, o lst & ref sink fund 5s____~- e 
tFonda Johns & Glover RR— : ye 
§$A42-4s (Proof of claim) ______._1982 Leh Val Harbor Term gtd 5s___.._1954 
4Certificates of deposit__._.__._- Lehigh Valley N Y¥ 4%s ext 
Food Machinery Corp 3s debs_____1956 


Francisco Sugar coll trust 6s__ ~~~ 1956 Lehigh Valley RR— 


4s stamped modified__.._._._.____.2003 
4s registered 3 snathaihijnecin ae 
44es stamped modified_-__. 2003 
42s registered .2003 

5s stamped modified__.____......2003 
Leh Val Term Ry ext 5s__._...~..1951 
Lex & East ist 50-yr 5s gtd______.1965 
Libby McNeil & Libby 4s Tee 
Liggett & Myers Tobacco 7s__.._..1944 
5s debenture vin 2 .~ A P61 


~ 
on 
ou 


~ 


‘ 
i 
tN 
Near -i 


Gas & Elec of Berg Co cons 5s____1949 
Gen Steel Castings 5'es_______ 1949 
tAGeorgia & Ala Ry 5s Oct 1 1945 
ts$4Ga Caro & Nor list ext 6s_____1934 
Goodrich (B F) ist 4%s_________1956 
Gotham Hosiery deb 5s w w 
Grays Point Term Ist gtd 5s______ 1947 
Great Northern 4%4s series A 
General 5'2s series B___________1952 
General 5s series C : 
General 4%2s series D________ 
General 4's series E__ 
General mtge 4s series G 
Gen mtge 4s series H 
Gen mtge 334s series I 
AGreen Bay & West deb ctfs A 
A Debentures ctfs i 
Gulf Mob & Nor ist 5'2s B 
lst mtge 5s series C 
Gulf Mobile & Ohio 4s series B_ 
4Gen mtge inc 5s series A 
Gulf & Ship Islana RR— 
ist & ref Term M 5s stpd 
Gulf States Steel s f 412s 
Gulf States Util 3%=s series D 


O86 G4ah yg 7 54445 
‘> > 
ROMS 


SS 
= 

! 

z 


Little Miami gen 4s series A___...1962 
Long Dock Co 3%4s ext to_...._...1950 
Long Island unified 4s__._.__._......1949 

Guaranteed ref. gold 4s__-_- .1949 

4s stamped swine ___.1949 
Lorillard ‘PY Co deb qs. aoe, i hea 1944 

Ss debenture.___...._.- 1951 
Louisiana & Ark 1st 5s “series ‘A___1969 
Louisville Gas & Elec 3%s 1966 
Lou & Jeff Bridge Co gid 4s 


>? 
' 
no 


REE 
hth 


bie 
»o 


. 
q 


Fay ag Cay ay Oy Ry Cy ig Or Bee Oy Cy CO 
x 
a 


® 
i 

x 

n 


Louisville & Nashville RR-— 
lst & wef 5s series B 
[st & ref 42s series C 
lst & ref 4s series D 
Ist. & ref. 3%s series E 
Unif mtge 3%s series A 
Unif mbtge 4s series B ext 
Paducah & Mem Div 4s 
St Louis Div 2d gold 3s 
Mob & Montg ist gold 4s 
South Ry joint.monon 4s 


CERNE EERE 
“hae -=“O000 


Hocking Valley Ry 1st 4%s : 122% 12742 








Hoe (R) Co Ist mtge 194 
+84 Housatonic Ry cons gold 'awlaest 
Houston Oil 4%s d 1954 
Hudson Coal lst s f 5s series A___1962 
Hudson Co Gas ist gold 5s 1949 
Hudson & Manhattan ist 5s A____1957 
4Adj income 5s Feb 1957 


Illinois Bell Telep 234s series A___1981 
Illinois Central RR—~ 


lst gold 3s sterling 

Collateral trust gold 4s_________1952 
OA SRR TT TCI I 1955 
Purchased lines 342s 

Collateral trust gold 4s 


98% 103% 
61% 93 
102% 104% 
35% 45% 
118% 12042 
36% 48% 

8% 21% 


102% 


93 
86% 
86 Ye 


5536 
49%%4 
462 
50% 





Atl Knox & Cinc Div 4s 


Maine Central RR 4s series A 
Gen mtge 4%s series A 1960 
Manati Sugar 4s sink fund-_Feb 1 os 


Manila RR «(South Lines) 4s 

t§4 Manitowoc Green Bay & North- 
‘western Ist gtd 34s 1941 

Marion Steam Shovel s f 6s 


Stamped 
§ Market St Ry 7s series A__Apr — 
(Stamped mod) ext 5s 
MoCrory Stores deb 3% 


Metrop Ed Ist 4%s series D 
Merep Wat Sew & Drain rane 
t&8A Met W. Side El (Chic) 4s 1938 


42 
98 1022 
97 102 


63842 95 
103. 105% 
104 107% 
109% 113 

41 70 

4% 9 





For footnotes see page 1756. 
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NEW YORK BOND RECORD 








BONDS 
New York Stock Exchange 
Week Ended Nov. 13 


Michigan Central— 


Jack Lans & Sag 328... ~.-~---. 1951 
Bb “QOGN. DibGeie no. - dw nsnns 1952 
Ref & impt 4%s series C__..--. 1979 
Michigan Consol Gas 4s... ..~.-- 1963 
t$AMidland of N J ist ext 5s__.___1940 
TSAMilw & Northern Ist ext 44%es__1939 
A$Consol ext 44%8_~-__---4------ 1939 


tAOMilw Spar & N W ist gtd 4s___.1947 
tS$AMilw & State Line Ist 3%2s____1941 
tAMinn & St Louis 5s ctfs_....__-. 1934 
Alst & ref gold 4s_____-.-_-.--- 1949 
ORef & ext 50-yr 5s series A__-1962 


tMinn St Pau! & Sault Ste Marie 


§$A1st cons 4s stamped____.___-_1938 
6 Set GURNEE Bla wee hoenns 1938 
$Alst stamped 5s gtd as to int__1938 
Alst & ref 6s series A... ~.-_-~. 1946 
A@G-<ear $466... 2 44---e 1949 
Alst & ref 5¥%s series B..._.--. 1978 
tAMissouri-Illinois RR ist. S5s____- 1y¥5y 
Mo Kansas & Texas ist 4s_...-~~-- 1990 
Missouri-Kansas-Texas RR— 
Prior lien Es series A_......~ ~~ 1962 
40-year 4s series B___...~.--~-~-- 1962 
Prior lien 4%s series D_..-.-~- 1978 


aCum adjust 5s series A.._Jan 1967 
tMissouri Pacific RR Co— 


Alst & ref 5s series A__.... ~~ 1965 
ACertificates of deposit.__...._-- 
AAPONSERR (46 coin co ee iccnenne 1975 
4ist & ref 5s series F__--__--.-1977 
ACertificates of deposit._...__._- 
Alst & ref 5s series G__....~-~ 1978 
ACertificates of deposit.___....-- 
AConv gold 5%s____.--.._----- 1949 
Alst & ref gold 5s series H____- 1980 
ACertificates of deposit....._.--- 
Alst & ref 5s series I__...-~.-~- 1981 
ACertificates of deposit._....---- 


t$AMissouri Pacific Ry— 

3rd 7s extended at 4% - _._July 1938 
Moh’'k & Malone ist gtd gold 4s___1991 
Monongahela Ry 34s series B____1966 
Monongahela W Penn Pub Serv— 


TSE SEED EAGER. wonmecanseecweens 1960 
Gs debentures____._.__..- 11965 
Montana Power ist & ref 3%4s____1966 
Montreal Tramways 5s ext. .1951 
Morris & Essex list gtd 3's. sekncaice ._2000 
Constr M 5s series A... -~--~- 1955 
Constr M 4%s series B_.._----~- 1955 
Mountain States T & T 3%s__-__-19638 
Mutual Fuel Gas Ist gtd 5s__._._.__.1947 


Nash Chatt & St L 4s series A____1978 


Nat Dairy Prod 3%s debs___-. ~~ 1960 
Nat Distillers Prod 34es._.-__--_-- 1949 

3%s sinking fund debentures____1949 
National Steel lst mtge 3s__. ~~ 1965 
tANaugatuck RR ist gold 4s____-- 1954 
Newark Consol Gas cons 5s__-_ ..--. 1948 
tANew England RR gtd 5s_..-_~- 1945 

A4Consol gtd 4s._-_._----_--.--.-- 1945 
New England Tel & Tel 5s A__---- 1952 

lst gtd 442es series B__._..~_--~- 1961 
N J Junction RR gtd Ist 4s...~.--~- 1986 
N J Pow & Light Ist 4%s__.---~- 1960 
New Orleans Great Nor 5s A_-_---- 1983 
N O & N E Ist ref & imp 4%s_-_--_- 1952 
New Orl Pub Ser ist 5s series A__1952 

ist & ref 5s series B___...._--.1955 
New Orleans Term Ist gtd 4s__--- 1953 


t$AN O Tex & Mex n-c ine 5s___.1935 
ACertificates of deposit__.....--- 


Alst Ss series B_..............1954 
ACertificates of deposit. _-- 
Alst 5s series TO a ee 
ACertificates of deposit....~-- 
4ist 4%s series D_.. ~~~ ~__ 1956 
ACertificates of deposit._.....--~- 
Alst 5%s series A..... ..--- ._1954 


ACertificates of deposit._....-... 


Newport & Cincinnati Bridge Co— 


General gtd 44es__--- Eee 1945 
N Y¥ Central RR 4s series A______1998 
10-year 3%4s sec s f_____- ...1946 
Ref & impt 4%s series A_- 2013 
Ref & impt 5s series C_ E 2013 
Cony secured 3%s__......-- -_-- 1952 
N Y¥ Cent & Hud River 3'%s__-_--_- 1997 
3%es_ registered__.______.______1997 
Lake Shore coll gold 3%s_- _....1998 
36m. CeRINteG.. os ei dans. 1998 
Mich Cent coll gold 3 %s_____.__1998 
34es registered__._____-_- ..~.~1998 
New York Chicago & St Louis— 
Ref Stes series A... ...... 1974 
Ref 4¥%es series C...-..2 ou 1978 
lst mtge 3%s extended to______ 1947 
Oe  neeree ss tk 1950 
N Y Connecting RR 3%s A__ .___ 1965 
N Y¥ Dock ist gold 4s___.___._____ 1951 
Cony So news... <i. 1947 
N Y Edison 3%s series D._....__-_ 1965 
ist lien & ref 3¥%s series E_____ 1966 


N Y & Brie—See Erie RR 


N ¥ Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s_._.__. __ 1949 
N Y & Harlem gold 3%s_._.__-__ 2000 
N ¥ Lack & > ag 4s series A_____ 1973 
as NG Ki Bike eee tinb oe 973 
NYLE& ie hea ee ESTA LSS. 1943 
*N Y New Haven & Hartford RR— 
4Non-conv deb 4s__......-- 1947 
ANon-conv deb 3%s__.________ 1947 
ASNon-conv deb 3%es.__---..__ 1954 
4Non-conv deb 4s__..._-._ 1955 
ANon-Conv deb 45... 1956 
A Debenture apse absey 3%2s____1956 
aAConv deb Gs___._-_________._ 1948 
SAColateral trust Gs_..._..____ 1940 
ADebenture 4s._....._..._-___ 1957 


Alst & ref 4%s series of 1927___1967 
—- River & Port Chester—- 


tAN Y Ont & West ref gold meme 
ifepeneres Gee eee ee 
N Y & Putnam Ist cons gta ae 


N ¥ Queens El] Lt & Pow 3%s_____ 1965 
N Y Rys prior lien 6s stamp______ 1958 
N Y Steam Corp ist 3%s_________ 1963 
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Last 
Sale Price Bid & Asked 


7342 


106 4 


1534 
1542 
15% 
6742 
41% 
38% 
31% 
34%% 
19% 
36% 


10% 
3634 


3642 


438 
36% 


36% 
36 


103 *4 


38 


36% 
32% 


10558 
10242 
101% 


98!5 
4916 


66! 


66' 2 
108 Ye 
1096 
111% 
54 


3142 
32% 
3342 
33% 


41% 
53 


38% 


91 
658 


106 %4 


Friday Week’s Range 


or Friday's 


Low 


73e 
97 


19% 


35% 
“OM 
3534 
35% 
3538 


334 
3534 
355% 
3542 


100 
5134 
9812 
4$8'4 


5242 


65 
75 
70 
53 
4912 
49 
474 


782 
63 Ye 


High 


73% 
97% 
60% 


106 42 


58 

6742 
38% 
282 


gy 
3 
26 


16% 

1634 

1644 
5% 
5% 


9914 
43% 


402 
33% 
3642 
215% 


53% 
99 \2 
51% 
55 44 
69 

7534 
70 

5444 
51 

4934 
47% 


T7934 
64! 2 


99%, 100 
*99%4 100 
99% 100% 


65 
81 


667% 
81% 


108 “%s 108 %.2 
109% 109% 


*116% 117! 


111% 111% 


5344 
59 


2% 
42% 


*110% 
*106 
106% 106% 


55 M% 
59 


91 
Te 
2% 

& 3 VY 


107 


Range Since 
January 1 


Low High 


732 
97 be 


38% 


9442 


54 


104 


112 
112% 
4 106 


89 


43% 
4634 
42'% 
4 109%%4 
2 112% 


54% 
59% 
70 

79% 
78% 
61% 
57 

5642 
49% 


83 
69% 


96% 100 
¢ 100 
99% 101 


667%. 
83 


106% 10812 
107% 109% 


119% 
111% 115 
-103 4% 104% 


59 


64 
103% 


39% 
37% 
37% 
39.% 
40 

37% 
43% 
61 


9% 
443% 


91 
8%, 
23% 

484 


109% 111% 
104'2°108 
107% 





BONDS 
New York Stock Exchange 
Week Ended Nov. 13 


tSAN Y Susq & W ist ref 5s._.__- 1937 
SA28. 0008 45ee oon ents: 1937 
§AGeneral gold 5s_..-....-... 1940 
ATerminal Ist gold Ss__._.____. 1943 

N Y¥ Telephone 3%4s series B__.._. 1967 

tS$4N VY West & Bost lst 4'2s____1946 

Niagara Falls Power 3%4s_....-.- 1966 

Niag Lack & Ont Pow Ist 5s A__.1955 

Niagara Share (Md) deb 5'%es___-_- 1950 

Norfolk Southern Ry Co— 
ist mtge 4%s series A__...... 1998 
4Gen mtge 5s conv inc_..__--.- 2014 


tSANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry Ist gold 4s_1996 


North Amer Co deb 3'%s_-.-~-~._~. 1949 
Debenture 3348....... ...--.-_--. 1954 
North Central gen & ref 5s._..-~_- 1974 
Gen & ref 44s series A___-_-_- 1974 
tNorthern Ohio Ry— 
4 ist guaranteed gold 5s___.-._-_~ 1945 
41st mtge gold 5s (stamped can- 
cellation of guarantee)_._.___ 1945 
ACertificates of deposit._....... 





Ref & impt 6s series B___.-_ ~~ 2047 
Ref & impt 5s series C.. 1 _ 2047 
Ref & impt 5s series D____~...- 2047 


Northern States Power Co— 
(Minn) Ist &-ref mtge:3¥%s____ 1967 
(Wisc) Ist mtge 3%s___...___ __1964 
Northwestern Teleg 442s ext__ ~~ 1944 


tsAOg & L Cham Ist gtd gold 4s_ —_ 


Ohio Connecting Ry Ist 4s_______- 943 
Ohio Edison Ist mtge 4s_________-~ 1965 
ee I risk cnentaaleiengsaa arena 1967 
tet Whe: 256 h on ne en ee 197 
Oklahoma Gas & Elec 3%4s.____~_- 1966 
Ss COC mIee.. WW ek 1946 
Ontario Power NF list gtd 5s___._ 1943 
Ontario Transmission lst 5s... - 1945 


Oregon RR & Nav con gold 4s____1946 
Ore Short Line 1st cons gold 5s___1946 

Guaranteed stpd cons 5s______-~- 1946 
Oregon-Wash RR & Nav 4s______- 1961 
Otis Steel lst mtge 44s ser A___.1962 


Pacific Coast Co ist gold 5s_____- 1946 
Pacific Gas & El 4s series G__.__- 1964 
lst & ref mtge 354s series H___.1961 
ist & ref mtge 3%s series I_____ 1966 
ist & ref mtge 3s series J___ ~~~ 1970 
“lst & ref M 3s series K_.-__-__.1971 


$APac RR of Mo ist ext gold wane 
§A2d- ext gold Bs... 1 1938 


Pacific Tel & Tel 3%s series B____1966 


Ret mtge 3%s series C______-._ 1966 
Paducah & Iil Ist s f gold 4'2s___.1955 
Panhandle East P L 3s B__u_---_- 1960 
Paramount Broadway Co 

ist Ms f gold 3s loan ctfs_____ 1955 
Paramount Pictures 4s debentures_1956 
Parmelee Trans deb 6s___. ~~ __ 1944 


Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 
Guaranteed 3s trust ctfs C___.1942 
Guaranteed 34s trust ctfs D___1944 


Gtd 4s series EB trust ctfs-__.__- 1952 
wosered 46... jb on 1963 
Pennsylvania Glass Sand 3%s_____ 1960 
Pa Ohio & Det Ist & ref 4¥%es A___1977 
O%6s e0ties Biwi nice ctw. 1981 
Penna Power & Light 3%s____.-__ 1969 
4%s debentures.........2.....- 1974 
Pennsylvania RR cons gold 4s_____ 1943 
Cement OO08- en ste 1948 
4s sterl stpd dollar_____ May 1 1948 
Gen mtge 3%s series C..-_..__ 1970 
Cons simking fund 4%s_________ 1960 
General 4%s series A... .___ 1965 
General 5s series B__....- ... . 1968 
Debenture gold 44es____.-___.__ iy7?u 
General 4%s series D_----.-____ 1981 
Gen mtge 448 series E.________ 1984 
OOTY: GO: SO. bk eh ei 1952 
Peoples Gas L & C ref 5s__--__---- 1947 
Peoria & Eastern 4s ext_..-..____ 1960 
CRROORS 4650 ne its Apr 1990 


Peoria & Pekin Union Ry 5%es____1974 
Pere Marquette lst series A 5s____1956 


lst 4s series ils socichiehiinnen csnnidieaninlihantac 1956 
ist gold 442s series C_________ 1980 
Phelps Dodge conv 34s. deb_____. 1952 
Phila Balt & Wash Ist gold 4s___.1943 
General 5s-series B_._..-...._. 1974 
General gold 4¥%s series C____ 1977 
General 44s series D___..._._ 1981 
Philadelphia Co coll tr 4%s______ 1961 
Phila Electric Ist & ref 3¥%s_.____ 1967 
ist. & ref mtge 2%s__....____.. 1971 
tAPhila & Read C & I ref 5s____. 1973 
&Conyv ded G8... oi 1949 

, Philip Morris Ltd deb 3s -.-_..__:1962 
t$4Philippine Ry Ist s f 4s______ 1937 
Certificates of deposit...._._..._._. 
Phillips Petrol, 1%s debs___-_____1951 

Pittsburgh Cine Chi & St Louis— 

Series D 4s guaranteed__._______ eee 
Series E 3'%s gtd gold__________ 949 
Seriss F 4s guaranteed quld.221983 
Series G 4s guaranteed_____.___ 1957 
Series H cons guaranteed 4s____1960 
Series I cons 4¥%s______._______ 1963 
Series J cons guaranteed 4'2s__1964 
Gen mtge 5s series A___________ 1970 
Gen mtge 5s series B___._______ 1975 
Gen 4%s series Cue 1977 
Pitts Coke & Iron conv 4%s A____1952 
Pitts Steel lst mtge 4%es____-____ 1950 
Ist mtge 4%s series B__________ 1950 
Pitts Va & Char 1st 4s gtd__.____ 1943 
Pitts & W Va list 4%s series A____1958 
ist mtge 4's series B___.______ 1959 
lst mtge 4%s series C____._____ 1960 
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Friday Week's Range 


Last or Friday’s 


Sale Price Bid & Asked 


Low High 
34 34 34 
14 14 
124% 123% 12% 
83 8 
*110%% 
8 7% 98 
109% 109%, 
111 111! 
103 4a 103% 103% 
7334 73% 7434 
3558 35 37% 
*29 
126 126 126% 


103% 103% 103% 
10244 10234 102% 


A *115 120 
113% 113% 113% 


107 “a 107% 

5458 

76 76 7634 
Se 71 7234 
42% 4242 43% 
42 42'4 

5042 503% 524e 
67 6644 6944 
5534 55% 56% 


554% 55 5742 


110% 110% 110% 
oa 11158 1115 
cee "101%. .. 


10%s 10% 11 
107 107 \%4 
107394 107% 
108% 108% 108% 
110 110 110 
"10342 105 
100 ,;% 10034 
"105% 
10576 105% 
“110 110% 
" "110% - 
1067s 10642 107 ‘se 
9942 99'2 100 


we 9044 90% 
1125% 1125 113% 
11044 11054 

ss 109 109 
103 4 103% 103% 

103 103 103 
oS 96% 96% 
BS.) "94%, 9554 


109 109% 


109% 109 6 


105 
104 104 


se 68'2 69 
100 te 100 = 100% 
552 54% 59 
*la7 


103% 103% 
oh 10642 107% 
102% 102% 10242 
ie "104 

*102 102% 

: 10242 10242 
105 104'4 105 
99% 99% 99% 


10144 101% 
109 109 109%% 
108'2 109 
89 %4 8854 89% 
120% 120% 
101% 10142 101% 
107% 107% 1075s 


892 89% 90% 
96 957% 9636 
96 95%, 96 
928 915g 92% 
112 112 112% 
44% 43% 44% 
5% 558 6%e 
106% 106% 
7434 744% 76 
66 42 66% 67 
61 61 62% 
105%. 105% 106 
cb "102% —. 
pom "117% 
ee. "111% 115 


“108% 109%4 


9478 947% 95 
velo 11154 112% 
102% 10242 
3442 33% 35 
11% 11% 1242 


ae "10534 106 
4% 3% 42 
wae "2% «4 


cs 103 42 103% 


wi *105 ae 
aes "106% = 


: 105 105% 
Uses 105% 105% 
100% 100% 100% 


teat 97 97% 
98 98 
“98 982 
58 58 
57°4 58 
57 572 


i Now 


Ol 


os 
Kew 
ioe) 
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~I~ > » & bo bo 


WN, 


to 


<n 
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Range Since 


January 1 
Low High 


29 38 
14 1842 
9% 15% 
75% 93% 
108 110% 
3% 10% 
108% 105 % 
10944 111% 

101% 104 


69% 74% 
21% 38% 
23% 305% 
124% 128% 
100% 104 

10058 103% 


119 119 
112 114 


99 107% 


27% 27% 
68 78 

66 73% 
39 45% 
38 43 

44% 54% 
57% 70% 
48 5934 
48 59% 


108 110% 
109% 111% 
102% 102% 


4% 12% 


106% 108% 
108 110% 
1075 110 
107 110 
1025@ 105 
100% 103 
102'% 105% 
1055 108 Y4 
109% 112% 
110 112% 
104 107% 
78Ve 101% 


82% 91 
110% 113% 
10742 111% 
106 Ye 109% 


99 103% 
99 103 
85 96 Ya 
84% 95 


106% 109% 
107% 109% 
105 =105 
100% 104 


58% 71 

9842 100% 

40 60% 
118 118% 


102%; 102% 
10244 104% 
105 108 % 
100% 105 % 
103. 105% 
100 = 104 

1014 102% 
102% 10842 
96 107% 


101% 103% 
108 %e 111 
108% 111 
8842 94% 
119 122 
100% 105 
106°4 111% 
B64 Y3r+e 
952 100% 
9554 100% 
8134 92% 
110% 113% 


37 47 
3% T% 
106 4% 107% 
63% 76 
55% 67% 
55% 64% 
104% 108 
101% 105% 
115 120 
108 112 
107% 110 


9058 105% 
109%¢ 112% 
99% 102% 
24 35 

5 12% 
102% 105% 

1% 4'2 

1% 1% 
97% 103% 


105% 106% 
107 108 
111 112 
110 112% 
111 112% 
118 121 
118 121% 
104% 109 
104% 108% 
99 103 


95 104% 
97%2 100% 
96 99 

55 64% 
55% 64% 
5542 64% 





For foetnotes see page 1756. 
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NEW YORK BOND RECORD 


BONDS 
New York Steck Exchange 
Week Ended Nov. 13 








Friday Week’s Range 
Interest Last or Friday’s 
Period Sale Price Bid & Asked 


Friday Week’s Range 


BONDS 
Interest Last or Friday’s Bonds 


New York Stock Exchange Bonds 


Range Since 


Range Since 
January 1 


Week Ended Nov. 13 Period Sale Price Bid & Asked Sold January 1 


Low High 








Pitts Young & Ash list 4s ser A___1948 
ist gen 5s series B 962 
lst gen 5s series C 
lst 4%s series D 

Portland Gen Elec list 4%s 
lst 5s extended to 

Potomac El Pwr ist M 3%s 

Pressed Steel Car deb 5s 


tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Public Service El & Gas 3%s 
ist & ref mtge 3s 
lst & ref mtge 5s 
lst & ref mtge 8s 
Public Service of Nor Ill 3%s 
Purity Bakeries s f deb 5s 


Reading Co Jersey Cent coll 4s.__..1951 
Gen & ref 4%s series A 
Gen & ref 442s series B 

Remington Rand deb 3's 


Republic Steel Corp 4%s series B__1961 
Purchase money ist M conv 5's 1954 
Gen mtge 42s series. C 1956 

Revere Copper & Brass 3%s 


t$ARio Grande Junc Ist gtd 5s___1939 
t$ARio Grande West ist gold 4s__1939 
Alst cons & coll trust 4s A 1949 
Roch Gas °& El 4%s series D 
Gen mtge 3%s series H 
Gen mtge 3's series I 
Gen mtge 3%s series J 
t§AR 1 Ark & Louis Ist 4s 
tARut-Canadian 4s stpd 
+$ARutland RR 4s stamped 


Saguenay Pwr Ltd ist M 4%s 
St Jos & Grand Island list 4s 
St Lawr & Adir lst gold 5s 
2a gold 6s_ 
St Louis Iron Mtn & Southern— 
A&sRiv & G Div Ist gold 4s 
ACertificates of depos: 
tASt L Peor & N W ist gtd econ 


St L Rocky Mt & P 5s stpd 
Ons SOs Fs at ies 





¢St Louis-Southwestern Ry— 


42d: 4s inc bond ctfs. 
$Alst term & unifying 5s 1 
4Gen & ref gold 5s series A__._1990 


St Paul & Duluth ist cons gold 4s_1968 
tASt Paul E Gr Trk ist 4%es__-_- 1947 


Scheriley Distillers 4s s f deb. 
Scioto V & N E ist gtd 4s 


?Seaboard Air Line Ry— 


“Certificates of deposit 
ist cons 6s series A 
ACertificates of deposit 
TSA Atl & Birm list gtd 4s 
tASeahoard All Fla 6s A ctfs 
46s series B certificates 


Shell Union Oil 2%s debs 

2%48 sinking fund debentures____1961 
t§ASilesian-Am: Corp coll tr 7s____1941 
Simmons Co debentures 4s 
Skelly Oil 3s debentures 


Socony-Vacuum Oil 3s debs 

South & Nor Ala RR gtd 5s 

South Bell Tel & Tel 3%s 
3s debentures 


Southern Pacific Co— 
4s (Cent Pac coll) 
4s registered 
Ist 4¥%es (Oregon Lines) A 
Gold 44s 


10-year secured 334s 
San Fran Term ist 4s 


South Pac RR Ist ref gtd 4s 
Southern Ry list.cons gold 5s 
Devel & gen 4s series A_ 

Devel & gen 6s 

Devel & gen 6's 

Mem Div Ist gold 5s 
St Louis Div list gold 4s. 


Southwestern Bell Tel 34s B 

lst & ref 3s series C 
A4Spokane Internat ist gold 442s_.2013 
Stand Oil of Calif 234s debs 1966 


Standard Oil N J deb 3s 
2% debenture 
Studebaker Corp conv deb 65 
6s (called bonds) 
Superior Oi] 34s debs. 
Swift & Co 2%s debs 














Tenn Coal Iron & RR gen 5s_..__-1951 119% 
Terminal Assn St L ist cons 5s___.1944 “a 
1953 fe 
Ref & impt mtge 3%s series B__1974 oe 
Texarkana & Ft Smith 5%s A___--1950 : 88% 
1 104% 
105% 





Low High 
*107% -- 
*118 sons 
*101 au. 

, -—— 

8642 89 
*106% —- 
*108% —- 

95 


7M, 
*83 Ye 
110% 
106 
143%. 
*218 
110% 
104% 


84' 
77% 
772 

102 102 


1015@ 101% 
105% 105% 
102 102% 
100% 100% 


*60% __ 
59% 61% 
27%, 28% 

ja 129% 

*110 de 
*110 pa 
*108% 110 
19 20% 
8% 8% 
9% 9% 


*123% 124% 


_*21% 23% 


22 2342 

4 4% 
10% ll 
1042 10% 
12% 13% 
1l% 12% 
29% 30% 
11% 13% 
10% 11% 


97% 97% 
100 =6100 


102 102% 


*100% 10242 


10556 106 
123 123 
107% 107% 
106% 10648 
103 103 


69% 
*65 
54% 
52% 
52% 
515% 
9142 
87 


70 
9144 
70% 


90 

94% 
82% 
88% 


111% 11158 
106% 107% 
40% 40% 
102% 102% 


105 ¥e 105% 
104 104% 
101% 101% 


' 100% 100% 


*102% 103% 
*102% 103 


119% 119% 
105% 105% 
*110% 112 
104 104 
88 88% 
104%4 105% 
105% 105% 
*100% 102 


No. 


Low High 


107 108 
119 120 


78% 89 
105% 107% 


107% 108% 
8642 95% 


3 8% 
20 80 
108% 110% 
105% 106% 
143% 144% 
216 221% 
108% 110% 
103. 105 


67% 86 
73% 82% 
73 82 
97% 103% 


100% 104% 
104% 106% 
100% 104% 
98 100% 


39 
39 
12 


106% 108% 
10% 21% 


16% 
56% 
38% 


*6% 

17% 

101% 403% 
99% 161 

101% 104% 
123% 125 


14 
10% 
1 


18% 
83 
78% 
79% * 


109% 112% 
104% 107% 
33% 41% 
100% 102% 


103 105% 
103% 105% 
101% 110 

100 108% 
100% 103% 
101% 103% 


119 122 
105% 108% 
108 «111 
101 104 
85 9242 
104% 106% 
104 106 
99% 101% 





Texas & Pacific Ist gold 5s ni 
Gen & ref 5s series B 67% 
Gen & ref 5s series C 67% 
Gen & ref 5s series D 6634 

Tex Pac Mo Pac Ter 54s A , 

Third Ave Ry Ist ref 4s 60% 
AAdj income 5s 21% 

$AThird Ave RR ist 5s ext fi 


Tol & Ohio Cent ref & impt ee 
Tol St Louis & West ist 4s 
Toronto Ham & Buff ist gold as" 1008 
Trenton Gas & Elec ist gold 5s__.1949 
Tri-Cont Corp 5s conv deb A 


Union Electric Co of Mo 3%s 
t$AUnion Elec Ry (Chic) 5s 
Union Oil of Calif 3s deb 

3s debentures 


Union Pacific RR— 

lst & land grant 4s 

34-year 3%s deb 

35-year 34s deb 

Ref mtge 3%s series A 
United Biscuit 34es debs 
United Cigar-Whelan Stores 5s_...1952 
United Drug Co (Del) 5s 1953 
U N J RR & Canal gen 4s 


United States Steel Corp— 
Serial debentures 


United Stockyards 4%s ww 
Utah Lt & Trac Ist & ref 5s 
Utah Power & Light ist 5s_....-- 


Vandalia RR cons g 4s series A__.1955 
Cons s f 4s series B._-..~-~-. ~~-~-~1957 
Va Elec & Pwr 3% series B 968 
Va Iron Coal & Coke ist gold 5s_._1949 
Virginia Pub Serv lst mtge 3%s_.1972 
Va & Southwest Ist gtd 5s 2003. 


1st cons 5s 
Virginian Ry 3%s series A 





Wabash RR Co— 
list mtge 4s series A 
AGen mtge 4s inc series A....--1981 
AGen mtge inc 4%s ser B 1991 


tAWabash Ry ref & gen 5%s A 
ARef gen 5s series B 
ARef & gen 44s series C 
ARef & gen 5s series D 


Walworth Co ist mitge 4s 
Gs debentures 

Warner Bros Pict 6s debs 

t$AWarren Bros Co deb 6s 
ADeposit receipts_ 


Warren RR ist ref gtd gold 3'2s_.2000 

Washington Central Ry ist 4s 

Washington Term ist gtd 342s___.1945 
lst 40-year guaranteed 4s 945 





Westchester Ltg 5s stpd gtd 
Gen mtge 3%es 

West Penn Power Ist 5s E 
lst mtge 3%s series I 


Western Maryland lst 4s 
ist & ref 54s series A 


West N Y & Pa gen gold 4s 
tAWestern Pacific 1Ist 5s ser A__.1946 
45s assented 1 


Western Union Teleg gold 4'%2s____1950 
25-year gold 5s 


Westinghouse El & Mfg 2's 
West Shore Ist 4s guaranteed 
Registered 


West Va Pulp & Paper 3s 

Wheeling & Lake Erie RR 4s 

Wheeling Steel ist 3%s series B___1966 

Wilson & Co lst M48 A 19 
Conv deb 3% 


Winston-Salem S B Ist 4s 
tAWisconsin Central list 4s 
ACertificates of deposit 
§ASu & Du div & term Ist 4s...1936 
ACertificates of 
Wisconsin Elec Power 3's ual 
Wisconsin Public Service 3%s_....1971 
t4Wor & Conn East Ist 4%s___..1943 


RE 


Youngstown Sheet & Tube— 
Conv deb 4s 1948 M-S we 
ist mtge s f 3%s series D M-N ae 


* 103 104 


Low High 
101% 101% 98 %e 102% 
67 69 “4 58% 70% 
67% 68% 57% 69% 
665, 687% ; 58% 69 
10442 1044 102% 104% 
60 61% 47%4 6242 
19% 22% } 12 22% 
*100% vu) 9842 101% 


852 80% 90% 

92 81% 92% 
*100 wee 9934 101%2 
*116 ie . on ww 
"1052 5 . 105 106'2 


"111% v2 - 108 111% 
10% V, 6 11% 

102% 9942 103 

100 42 96 101 


109 108% 111 
96% 
96% 
105 ¥%e 
*106'% 
872 
97 
*103% 104 105 


100% 100% 
100% 100% 
00 


1 
00% 102 
100% 101% 
100% 101% 
100% 103% 


91 97% 
93 102 
93% 101% 


1% 111% 


65% 76 
105'2 109% 


42% 
33% 


28 
2642 
26% 
28 


93% 
101 101% 99 
101 101 95 
104 104 81 106 
9556 106% 


33 33 31 40 
*864%2 89 69% 86 
bs ha 10334 105% 
*104 106 ies ae 
“119 120 11842 121% 
*109 109% 107% 110 
10634 106% ‘ 10634 110 
111% 1ll% 110 111% 


86% 87% 84 91% 
95% 95% 93 102 


"1016 -- out 1017; 104% 
3542 37% 2034 38% 
35% 372 5 20% 38% 


83% 84% 79 
86% 86% 81 
834% 84% 17% 
101% 101% 100% 
45 4612 37% 
43 4342 37% 
*103 103% 102%2 105 
*109% —. 
92% 93 
105 105% 
*102% -. 100% 103% 


*115 116% 114 115 
48% 51% 
er 49% 
16 17 
*16 
*110% il 198% 110% 
*107 Ss 105 108% 
“12% 20 12 12% 


101% 101% 10 101 102% 
99 99% 11 98% 100% 





a Deferred delivery sale not included in the year’s range. d Ex-interest. e Odd-lot sale not 
included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 


not included in the year’s range. 


§Negotiability impaired by maturity. tThe price represented is the dollar aoe, SSE per 200- 
Accrued interest payable at the exchange rate of $4.8484 


tCompanies reported as being in bankruptcy,, receivership, or reorganized nae Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 
*Friday’s bid and asked price. No sales transacted during current week. 


pound unit of bonds. 


ABonds selling flat. 
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Friday 
Last 
Sale Price 


STOCKS 
New York Curb Exchange 
Week Ended Nov. 138 


Acme Wire Co common 
Aero Supply Mfg class A 
Class 
Pome Bg Mfg common 
Air Associates Inc (N J) 
Aircraft Access Corp 
Air Investors common 
Convertible preferred 
Warrants 
Air-Way Electric Appliance 
Alabama Great Southern 
Alabama Power Co $7 preferred 
$6 preferred 
Alles & Fisher Inc commun 
Alliance Investment 
Allied Intl Investing $3 conv pfd 
Allied Products (Mich) ius 
Class A conv common b 


102'% 
108 


American Book Co 
American Box Board Co common ____1 
American Capital class A common __10c 
Common class B 
$3 preferred 
$5.50 prior preferred 
American Central Mfg 
American Cities Power & Light— 
Convertible class A 


Class B non-voting 
American Foreign Power warrants 


American Fork & 
& Electric 





American General Corp common_-_-_10c 
$2 convertible preferred . 
‘$2.50 convertibic pre 

American Hard ‘Rubber ber G0-.-------28 

American Laundry Mach_ 20 

American Light & Trac eR ee 


6% preferred 
American Mig Co common 
Preferred 
American Maracaibo Co 








Apex-Elec “Mig > teen commen 
Appalachian Elec Pwr. 4%% pfd___100 
Arkansas Natural Gas common_ 


Arkansas Power & Light $7 preferred_* 

Aro Equipment Corp 1 

Art Metal Works common 

Ashland Oil & Refining Co_... ~~ ra 

Associated Breweries of Canada 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 


Associated Tel & Tel class A 
Atlanta Birm & Coast RR Co pfd_.100 
Atlanta Gas Light 6% preferred 
Atlantic Coast Fisheries 
Atlantic Coast Line Co 
Atlantic Rayon Corp 
Atlas Corp warrants 
Atlas Drop Forge common 
Atlas Plywood Corp 
Automatic Products 
Automatic Voting Machine 
Avery (BF) & Sons common 
6% preferred 
Axton-Fisher Tobacco class A com__10 
Ayrshire Patoka Collieries 1 


Babcock & Wilcox Co 
Baldwin Locomotive--— 
Purchase warants for common 
7% preferred 
Baldwin Rubber Co 'o common 
Barium Stainless Stee 
Barlow & Seelig ite 
$1.20 convertible A common ______ 5 
Basic Refractories Inc 
Baumann—See “Ludwig”’ 
Beau Brummell Ties Inc 


Beaunit Mills Inc common 
Beech Aircraft Corp..__ 





























eeetres 





Bliss (E W) common 
Blue Ridge Corp common_ 
$3 optional convertible vreferred___* 





in a footnote in the week in which they occur. 


Week's 
Range 
of Prices 


Low High 


“5% 


15% 


1% 


21% 
23 


101% 
108 


12% 
6 


x76% 


21% 
45% 


% 


Sales 
for Week 
Shares 


Saturday Nov. 7, and ending the present Friday (Nov. 13, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Range Since January 1 


Low 


16% Sep 
20 Mar 
4% Jun 
4 Jan 
4% Jun 
1% Jan 

ig May 
1942 July 

da Mar 

% May 
73 Jun 
89 Sep 
79 Sep 
24% Jan 

Ve May 

% Jan 
17 Sep 
20 May 


78% Apr 
99% May 
12 May 
Apr 

Sep 

Jan 

Apr 

Sep 

Jan 

Feb 

ei July 
Jan 

enie Jan 
4% Jan 


4% Apr 
+ Apr 
vs Sep 
35 July 
2853 May 
a Jan 


10% Apr 
13% Apr 
82% Mar 

15% May 


79% Jan 
& Jun 
x18 Aug 
39 May 
4% Apr 
1% Mar 


yy Jan 
3342 Apr 
1% Apr 
25% Jan 
2 Jun 
1% Nov 
48 Jan 
7% July 
91% Apr 
} Sep 
Apr 

6% Apr 
7542 Aug 
6% Jan 
4% Jun 
3% Jan 
11% July 


2% Mar 
vs Sep 


5@ Mar 
Jun 
Mar 
Jan 
Jan 
Jan 
Mar 
Aug 

4 May 
Jan 
May 

4 Mar 
Jan 
May 
Apr 


High 
22% Feb 
20 Mar 
_~ Oct 


8% 
2% 
2 


26% July 
26*%2 Nov 
85 Jan 

% Oct 
2742 FPeb 
61% Mar 
6% Jan 
2% Oct 


*% Jan 
55% Nov 
2% Nov 
3% Nov 
2% Jan 
2% Apr 
1% Oct 
9 Jan 
103 Ye Jan 
134 Nov 
1% Nov 
944 Nov 
87% Jan 
8 Feb 
6 Nov 
4% Nov 
13 Jan 


3% Aug 
% Feb 


% Sep 
67 Nov 
109% Feb 

4% July 

35% Oct 
44% Nov 

Wy Nov 

7 Jan 
19% Oct 
2% Feb 
3% Feb 
3% Sep 
16% Nov 
35 Feb 
5% Sep 





RECORD 


STOCKS 
New York Curb Exchange 
Week Ended Nov. 13 


Blumenthal (S) & Co 
Bohack (H C) Co common 
7% Ast preferred 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore common 
7% Ast preferred 
$5 2d preferred 
Brazilian Traction Lgt & Pwr 
Breeze Corp common 
Brewster Aeronautical_ 
Bridgeport Gas Light Co 





Bridgeport Machine 
Preferred 
Brill Corp class A 
Class B 
7% preferred 
Brillo Mfg Co common 
lass A 
British American Oil Co 
British American Tobacco— 
Am dep rects ord bearer 
Am dep rets ord reg 
British Celanese Ltd— 
Amer dep rcts ord reg 
Brown Fence & Wire common 
Class A preferred 
Brown Forman Distillers 
$6 preferred 














Brown Rubber Co common 
Bruce (EL) Co common 
Bruck Silk Mills Ltd 
Buckeye Pipe Line 
Buffalo Niagara & East Power— 
$1.60 preferred. 
$5 list preferred 
Bunker Hill & Sullivan... - 2.50 











Burme Corp Am dep rcts 
Burry Biscuit Corp 





Cable Electric Products common __._50c 
Voting trust certificates_________50c 





Camden Fire Insurance Assn____..._5 
Canada Cement Co Ltd 642% pfd_.100 
Canadian Car & Foundry Lid— 

7% participating preferred 
Canadian Industrial Alcohol— 

Class A voting 

Class B non voting.__..._-......-_® 


Canadian Industries Ltd— 
7% preferred 

Canadian Marconi 

Capital City Products_ 

Carman & Co class A 
Class B 

Carnation Co common 

Carolina Power & Light $7 preferred__ 
A = SI i ci ctcatisnesimw ane encetivimeinas willy aninentie 

Carrier Corp common 1 

Carter (J W) Co common 

Casco Products 











Catalin Corp of America 

Central Hudson Gas & Elec com 
Central Maine Power 7% preferred_100 
Central New York Power 5% BA 
Central Ohio Steel Proaucts 

Central Power & Light 7% sta. ~100 
Central & South West Utilities 

Cessna A‘rcraft Co 1 
Chamberlin Metal Weather Strip ware 
Charis Corp common 

Cherry-Burrell common 

Chesebrough Mfg 

Chicago Flexible Shaft Co 

Chicago Rivet & Mach 


Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB 
Cities Service P & L $7 preferred____* 
$6 preferred 
City Auto Stemping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Illuminating 
Cleveland Tractor common 
Clinchfield Coal Corp 


Club Aluminum Utensil Co 
Cockshutt Plow Co common 
Cohn & Rosenberger Inc 
Colon Development ordinary 
Colonial Airlines._............-.... “on 
Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arm 25 
Columbia Gas & Elec 5% preferred_100 
Columbia Oil & Gas 1 
Commonwealth & Southern warrants__ 
Community Public Service 25 
Community Water Service 
Compo Shoe Machinery— 

V tc extended to 1946 
Corn Gas & Moke Secur common 

$3 preferred 
Conn Telephone & £lectric Corp 
Consolidated Biscuit Co 
Consol G E LP Balt common 

442% series B preferred 

4% preferred series C 
Consolidated Gare Utilities... .___ 1 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


542 5% 


30% 
6'2 


3% 


Sales 
for Week 
Shares 


weekly range are shown 


ALLER LEE LE LTO EE I SE EET ODE ENTE ALE I EEE NE EE TOT ELLE TET ET ELL IEEE ENE ND IIIT ENTE SIE EIT TIE TITLE 
NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular 
No actount is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 





Range Since January 1 


Low 


4 Sep 
153 Mar 
33 May 
30 Oct 
5% May 
vs May 
1% May 
*% Jun 
4% Jan 
7 May 
3% July 
19 May 


1% Jan 
52 Jan 
1% Jun 

% July 
40 8«=6(Jun 
11 Nov 
30% Jun 
10 Mar 


8 Oct 
6% Jun 


“4 Mar 
1% Feb 
7% Jan 
1% Jun 
46 May 


% Jan 
11% Jan 
4% Apr 
35% Jan 


4% Jan 


24% May 
558 Oct 
90 Apr 
7242 May 
7 Jan 
85% May 
se Feb 

8 Jun 
2% Mar 
3% Jan 
6% May 
70% Apr 
47 Apr 
x4% Feb 


ae Mar 
6% Sep 
2% May 
27 Apr 
2% Apr 
28% Sep 
40 Apr 
40 Apr 
3% Jun 
6 July 
Nov 


3% Jan 


%4 Mar 


High 


ais ‘Feb 
- July 
19 Oct 
77% Jun 


21 July 


3 Nov 
2% Aug 


134% Oct 
3%4 Nov 
12 Feb 


20. Apr 
6% Apr 
42 dan 
111% Jan 
103% Jan 
8% Oct 


6% Nov 
6% Sep 


3% Jan 





For footnotes see page 1761. 
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NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended Nov. 13 


Par 
Consolidated Mining & Smelt Ltd__._5 
Consolidated Retail Stores_......._.~ 1 

A rein tities meceimnial 100 
Consolidated Royalty Oil__..-... ——10 
Consolidated Steel Corp... 
Continental Gas & Electric Co— 

7% prior preferred_.__.......... 100 
Continental Oil of Mexico ____..  ---~ 1 
Continental Roll & Steel__....._.__-_ 1 
Céok Paint & Varnish Co___..___---_ bd 
Cooper-Bessemer common _-___..------ e 

$3 prior preference______.......... ba 
Copper Range Co.....~._..........- ° 
Cornucopia Gold Mines___-_--.--__- 5c 
Corroon & Reynold@s..._............ 1 

eS Saar oes Ss . 
Cosden Petroleum common __._.____- 1 

5% convertible preferred__.__._.___50 


Courtaulds Ltd— 
American dep receipts (ord menstran 














Crocker Wheeler Electric s 
Swett Brewing Ce................... 1 
Crowley Milner & Co.___-.-...._---. e 
Crown Cent Petrol (Md)__._._-_---- 5 
Crown Cork International A_________* 
Crown Drug Co common-_-_-_-__..__._ 25c 
"* convertible preferred._....__.25 
Crystal Oil Refining common_______- bd 
$6 preferred 10 
Cuban Atlantic Sugar_____.__________ 5 
Cuban Tobacco common___._____-___ . 
‘Curtis Lighting Inc common___-_-_- 2.50 
Curtis Mfg Co (Mo) 5 
Darby Petroleum common__-_..... ~~ 5 
Davenport Hosie _— Billa becatciomsak ubening bg 
Dayton Rubber Mfg______-__________ 1 
Class A con versie inion dR ea disnsndenet 35 
Dejay Stores 1 
Dennison Mfg class A common_______ 5 
$6 prior preferred________________ 50 
8% debenture___..._..._........ 100 
Derby Oil & Refining Corp com.___-_- . 
A convertible preferred____.________ ° 
Detroit Gasket & Mfg_____.___-_-_-__ 1 
6% preferred without warrants___20 
Detroit Gray Iron Foundry______-_~-- 1 
Detroit Mich Stove Co common _-_-____ 1 
Detroit Steel Pro@ucts__.___._.__..____ 10 
De Vilbiss Co common _________---_-_~ 10 
Diamond Shoe cOmmon_________-____ ° 
Diveo-Twin Truck common_____- ~~ 1 
Dobeckmun Co common ______..--__- 1 
Dominion Bridge Co Ltd_____-________ bd 
Dominion Steel & Coal B____--.__-_- 25 
SE SO ii ein etme nnwe S 
I EEO MN ike oie reir me 10 
wane Power O6u. 0 100 
Durham Hosiery class B common____* 
Duro Test Corp tommon_____._______ 1 
Duval Texas Sulphur______.___._____ ° 
agile Picher Lead.................. 10 
East. Gas & Fuel Assoc common___-_-- ° 
4%% prior preferred____________ 100 
moe. Peeneenee. 100 
Eastern Malleable Iron ____.__ ~~~ 25 
Bastern States Corp____._.___-___..__ ° 
87 preferred series A__._....-._.__ * 
$6 preferred series B__.___________ . 
Eastern Sugar Associates— 
oe aenenrea +. 1 
Easy ashing Machine B_..-.~ ~~ ° 
Economy Grocery Stores___..-..--_-- 2 
Electric Bond & Share common__-_-_-- 5 
oS Re ER ° 
in IR ek SONI - 
Electric Power & Light 2d pfd A_-___ . 
RR | | eee, ae 
Electrographic Corp__.____-_------~- 1 
Elgin National Watch Co_----..---- 15 
Emerson Electric Mfg____.____---_--_~ + 
Empire District Electric 6% pfd__..100 
Empire Gas & Fuel Co 6% pfd____- 100 
6%% preferred_.__..___.._.______100 
fe Se 
sg i Sea 100 
Empire Power participating stock____* 
Emsco Derrick & Equipment_.____-_-_~- 5 
Equity Corp common _____.___._-__10c 
$3 convertible preferred___.________ 1 
Esquire Inc... snainlicl cadbyingadicealaem 
Eureka Pipe Line common__.____-_- 50 
Eversharp Inc common ___.--~------- 1 
melee Avigniee. ion. enn 1 
Fairchild Engine & Airplane... ___-- 1 
I 2 i ctinnscls ws eciailtidipens enenetemenener 1 
Pansteel Metallurgical___........._-_ ° 
ee SS Ea ee 5 
Fire Association (Phila) ._.._.__-__ 10 


Florida Power & Light $7 preferred__* 
Ford Motor Co Ltd— 


Am dep rcts ord reg__-_.....- ~~ £1 
Ford Motor of Canada— 

Class A non-voting._.............- id 

= S neers ° 
Port Worth Stock Yards__......._-._ e 
Foundation Indus Engr— 

$i.50 preferrea _.-..........._... 1 
Fox (Peter) Brewing Co__.._...- ~~~ 5 
Franklin Co Distilling_..........- ~~ 1 
Froedtert Grain & Malt common_____ 1 

Conv participating preferred___._ 15 
Fuller (Geo A) Co_____--_-...------- 1 

SN. GQ es et ermsreanen » 

4% convertible preferred__..__.- 100 





Gatineau Power Co common... 





Se EE Sane name 106 
Gellman Mfg Co common _-______.---- 1 
General Alloys Co a 
‘Gen Electric Co Ltd— 

Amer dep rets ord reg___.._...-__ £1 


General Finance 5% preferred A..--10 
General Fireproofing common____-_ ~~ 
Gen Gas & Elec $6 preferred B__.__- ° 


t 


won 


Week's 


of Prices 
Low High 


31% 


6% 
76 


Vv 


V4 
12 


4% 


82 
1% 


21% 


12% 
12% 


36% 
3% 
242 

43% 

48% 
6% 


5% 


2 150% 
4 159% 
168 


25 


2) 


21 
2% 

232 
4% 


85% 
1% 


8%, 
4% 


16% 


20 


2 
10% 
19% 
11% 


48% 


Range Since January 1 


Low 


25% Jan 
3 Mar 
107 July 
1% Jan 
3% Jun 


60 Apr 
ve July 
7% Jan 


7% Jan 
6% Jun 
31 Jan 
45% Jan 
Jan 

% Jan 
67% May 
% Jun 
12% Oct 


2 Mar 
115@ Apr 
4% Jun 

a Jan 


1% May 
1% Sep 
4% Jan 
x% Apr 


10%, Jun 
29%, July 


3% Aug 
3% Feb 
17% Aug 
45% Jan 
52 July 
20% Mar 
62% Aug 

% Jan 

*% Jan 
6% Feb 


6% Aug 

%4 May 
41 Apr 
19 May 
16% Jan 

% Jan 
9% Sep 
9% Sep 


. 


34 Sep 
2 Jan 
10% May 

VY Apr 
34% Aug 
36% Aug 
234 Mar 
5/64 Apr 


4% Apr 
20 Aug 
4% May 
57 May 
81 May 
85 Mar 
82 Apr 
89 Apr 
18'2 Ap. 
5 Jan 

P, Apr 
13% Jun 
2 May 
19 Jan 
2% Apr 


7% Jun 
1% Jun 
64% Mar 
5% Mar 
35% Sep 
444% May 
68 Sep 


1% Feb 


10 Jan 
11 Jan 
8 May 


20 Nov 
15% Jun 
1 Jan 
8% Mar 
18% May 
8 Mar 
25 Mar 
40 Mar 


52% May 
la July 
vs May 


6% Aug 


12% Feb 
59% Mar 


107 


110 


High 


31% Nov 
4 Aug 
July 
1% Jan 
7% Oct 


88 Jan 
sy Nov 
12% Apr 


10% Sep 
q Nov 
38%, Nov 
6 Oct 

Ye Jan 
1 Jan 
84 Sep 
1% Jan 
16% Jan 


442 Nov 


8% Oct 
15 Nov 
13 Nov 
25 Aug 
3% Jan 
2% Mar 
5142 May 
Oct 
1% Jan 
49%4 Feb 
81% Nov 
18% Mar 


1 Jan 
2% Sep 
14 Nov 
29%4 July 
10% Mar 
5“ Jan 
x6 Aug 
19 Apr 
7% Jun 
67 Jan 
25% Oct 
70 Feb 
3%, Oct 
1 Mar 
8 July 


8% Jan 
1% Jan 
52% Jan 
33 Jan 
22% Mar 


%, Jan 
17 Jan 
17 Jan 


38% July 


ve Jan 


9 Feb 
28 Jan 
5% Jan 
81 Jan 


150% Oct 
15544 Nov 
159% Sep 
168% Sep 


25 Nov 
6 Nov 
5, Nov 
20'2 Nov 
2%, Apr 
23% Oct 
4% Nov 


9% Jan 
2% Jan 
7% Jan 
8% Nov 
5 Jan 


64% Jan 
103 Jan 


2% Nov 


16% Oct 
16% Oct 
10% Feb 


20 Nov 
18 July 


25% Oct 
il . Oct 


20% Jan 


12 Oct 


35% Oct 
50 Aug 





5 Sep 


61 July 


34 Nov 
% Jan 


7% Sep 
6 Sep 


15% Jan 
102% Jan 





STOCKS 
New York Curb Exchange 
Week Ended Nov. 13 


Par 

General Outdoor Adv 6% pfd__-_--- 100 
General Public Service $6 preferred__* 
General Rayon Co A stock... .--- = 
General Shareholdings Corp com__-_-_- 1 
$6 convertible preferred____. ~~ be 


General Tire & Rubber 6% pfd A__100 
Gen Water Gas & Electric common___1 
ee I ik drum edctantenipneinn ° 





Georgia Power $6 preferred_______...- > 
OB . pvetenteOs icc cniscniinnwceiwerne bd 
Gilbert (AC) common_____------_--- s 
i a RE IEE ce SE SE Re a 
I soo acn cnn en gtandh eniniimi-eniiesen e 
BIND FRR RES A aR 6 
Godchaux Sugars class A__..-..----< = 
I ce oo ca cites iment ° 
ee Meeserreeiia...n te. nescene ° 
Goldfield Consolidated Mines__.____- 1 
Goodman Mfg Co___.....-...-.-.-.-.50 
Germem Inc ciied ALi. .__..~-2-5.. ° 
Oe wrererreGiek acd... cn ea” 
Gorham Mtg common _-_-___.-..-.--- 10 
Grand Rapids Varnish___.......-__-- 1 
ear Bile COscskiese lt ho 5 
Great Atlantic & Pacific Tea— 
Non-veting common stock.....-_~~ 4 
7% st preferred__.-.......~-..- 100 
Greater New York Brewery. ___.~.-_-- 1 
Great Northern Paper_____....-~--- 25 
Greenfield Tap & Die-___-_-..--.---- ° 
Grocery Stores Products common_-25¢ 
Gulf Oil Corp ~---28 
Gulf States Utilities $5.50 aed te ° 
BG petferre@. wick cs. ic ® 
Gypsum Lime & Alabastine__...-._._ ° 
ne, GU eee 5 
Hammermill Paper _...___--.._____ 10 
Hartford Electric Light___________-_~ 25 
Hartford Rayon voting trust ctfs_._.1 
Harvard Brewing Co__._. 5 -..:....- 1 
Hat Corp of America B non-cot com__1 
peeeeene Comme s wb bt ° 
Hearn Dept Stores Common _____ __- 5 
6% convertible preferred_________ 50 
Uencen. Geimiee fen 8 ele 25c 
Helena Rubenstein__......._...-.. . . 
ERR a: ay eG See ee bd 
Weller: Co commen... ek 2 
Perens ode oe a 25 
Henry Holt & Co participating A___-_ ba 
Hewitt Rubber common___.... ~~~ 5 
Heyden Chemical_._.....-...-.. _- 10 
Hildick Products _._.-_............2% 
Hoe (R) & Co class A___-.----:-.. 10 
Hollinger Consolidated G M__---- ~~ 5 
Holophane Co common___. ~~. ° 
Horder’s Inc_____-_-_ ae Sy yee, 
Hormel! (Geo Ai & Co common en al ° 
Horn (A C) Co common ____.-.-.-- 1 
Horn & Hardart___ ~~~ phi innocent 
Bi rereteriete eat. - 100 
Hubbell (Harvey) Inc_.._---.---- ~~ 5 
Humble Oil & Refining... __~_~ bd 
Hummel-Ross Fibre Corp____ ~~~ 5 
Hussmann Ligonier Co... ..- e 
nee © CO eet 1 
¥ t c for lst preferred. _._....._.. 1 
Hydro-Electric Securities__..__.._.__- ° 
Hygrade Food Products_.__._...--- - 5 
Tilinois Iowa Power ~%_ ~~~... ° 
5° convertible preierred_______~_~ 50 


Div arrear certificates__.....__..-.- 
Paes Wn Qo oe ee 
Imperial Chemical Industries — 

Am dep rcts regis____.......-.-.--- £1 
Imperial Oil (Can) coupon . eo Rema Nt 

Registered —_-_- pies 
Imperial Tobacco of Cc anada_ ; a | 
Imperial Tobacco of Great Britain & 

Ireland .....- Pn ae 


Indiana Pipe Line__--~- Cee, . 
Indianapolis P & L 5% % prefe rred_100 
Indiana Service 6% preferred______100 

7% preferred______ ss sdiinaesipanncbh anne 
Industrial Finance v t ¢ common __-_-_-_J 

7% preferred un - 100 
Insurance Co of North America. a 


International Cigar Machine__._.----~ 
International Hydro Electric— 

Preferred $3.50 series__._._.._.._50 
International Industries Inc___-..-.1 
International Metal Industries A_-_-- 
International Petroleum coupon shs__* 

Registered shares____._.._._.._..._® 
International Products_.....----- ~~ ° 


International Safety Razor B__.- ~~~ ° 
International Utility class A__...---. ny 
ERR Saag nitive pap duaheacetiwdl x 
ace ennee oat eo . 
$3.50 prior pfefertéd___._________- ¢ 


Interstate Home Equipment_____._ _- } 
Interstate Hosiery Mills____._~ pinesnasiiae nd 
Interstate Power $7 preferred______-_ ° 
Investors Royalty - 2. 1 
Iron Fireman Mfg voting trust ectfs_i_* 
Tewie: Air Geeea... 62 1 
Italian Superpower A___.__..___-____ ° 
BOGOR 1 BAY iis aiden db ice cnnmmmenas 1 
Jeannette Glass Co___..__-_-_______-_ . 
Jersey Central Pwr & Lt 542% i 
a nee ER cl ee 
DE, - iste eericiener neve preset areennenes 


Kansas Gas & Elec 7% preferred___100 


Tg ee SE ee 5 
Ken-Rad Tube & Lamp A_..-.~--~.-- bd 
Kings Co Lighting 7% pfd B___. __ 100 

S@ preferred Dic.u owe. 100 
Kingston Products... 1. -s.-.... 1 
Raley etree... be 1 


bt 
ve, 


~ 


nN 


Range Since January 1 
High 

2 Oct 
2 Nov 


Apr 
Nov 
Nov 
Aug 
Jan 


2 Jan 


Jan 
Nov 
Jan 


6 Jun 
a Oct 


a Sep 
Jan 
Feb 
Jan 
Oct 
Oct 
Jan 
Mar 
Jan 


Mar 
Oct 


Jan 
Nov 
Jan 
Jan 
Mar 


, date 


Oct 
Jan 
Jan 
Nov 


May 


Jan 
Jan 
Feb 
Apr 


Oct 
Jan 
Jan 
Oct 
Jan 
Jan 
Jan 


Jan 
Jan 
Nov 


Jan 
Sep 
Jan 


Jan 
Oct 
Jan 
Sep 
Aug 
Jan 
Apr 


Jan 
Oct 
Jan 
Mar 
Feb 
Sep 
Oct 
Sep 


Noy 
Nov 
Nov 
Jan 


Oct 
Oct 
Oct 
Jan 


2'2 Nov 
2 Nov 


Jan 
Oct 


1% Oct 


@ July 


Aug 


6 Jan 


Jan 


Aug 


s Nov 


Nov 


@ Oct 
4 Nov 
4 Nov 


Aug 


Feb 
Oct 
Feb 
Oct 
Oct 


July 
“4 Nov 
% July 
Jun 
Mar 


Sep 


Nov 
Jan 


Jan 






Jan 
Jan 
Aug 


fan 
Oct 
Feb 





For footnotes see page 1761. 
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STOCKS 
New York Curb Exch Fetdey Week’ 
‘ ange s Sales 
Week Ended Nov. 13 aaiat. gmanse for Week 
: ePrice of Prices Shares si Nn STOCKS Pes 

Kirkland Lake G M Co Ltd -” Low High —— e Since January 1 pp Maar Curb Exchange day Week's Sales 
Kein eee ee eee 1 r ‘ 4 High Ended Nov. 13 Geinittes a for Week 

ert (1 B) Rubber Co_____.____1 > " — ye Sep 1 ces Shares 

Kpekt Garp comma... RPT reeanetete a ee ; = -- 9% Sep se pm National Union Radio cha Low High Range Since January 1 

Kobacker Stores Inco ; ‘4a. i oe eon Navarro Oll C02 occcnaanaes + 6 te ee High 

Sa 100 19° 10° 1754 Oat 101 Feb wengees eae peers ———-100 10% 10% 30098 Aug 11 at 

’ /2 - i ie ee a -- rm 

—. y yore or preferred 100 . 150 81 Jun 99 Sep coat Bormans gs tamara r _ Cerin es. -- 102% Sep 133 Mar 

special preferred______ ~~ “ e une tet an ht -- ais en Au 

Kreuger Brewing eben ete = :. Be a ae = 7 Apr 52% Feb Nestle Le Mur oan a we ane Rov c -- Mg Set ot 2% Apr 1 rod 

sent: 3%  ###3% 3% 800 aM Apr 13% Feb New England Power Associates_-—-__* = __ ee v Cv May Oct 
Ye Apr 4 6% preferred_ mecuser 1 - 1 Feb 
——. tt . ao 100 1 1 100 1% Oct 
L $2 preferred____-_-------------- - 26% 25 26% 480 oe. Apr 1% Jan 
ee. “7 oes he 4 Apr 30% J 
Lackawanna RR (N J New England Tel & T . my 7% A = 
cei * SES ug 7 

Lake Shore Mines ita. +O" Pa ~~ 100 20% 20% 21% 1 New Haven Clock Co__------------ 7 C 89% 90% 70 ches 

Lakey Foundry & Machine ea tg Ma he 1 7% 67% TY, 20 17 Oct 43% M New Idea Inc common_.__--__------- e = 4% 4% 3 80% Apr 101% Jan 

Lama Corp Lv... 1 2% 23, 23, 6,400 5 May oy ae New Jersey Zinc_______-------------2 _- 13. (13 rod 3 Apr 4% Oct 

taan weekat 04 Lata... i8 5 pone 4 200 2 J an New Mexico & Arizona Land 25 60% 60! 1 100 10% Mar ° 

ryant 7% preferred ye! uly 3 Ja Arizona Land 0% 61% 70 13 Nov 

Lane Wells Co common... __ ---100 ti sa aiey -- 2 Jun ont N Y¥ Auction Co common_____------- 4 “9 -- sil , 60. = Apr 68% Jan 

Lageaars Dates er ioe 8 ae 102 July . oe warrants_____-_—- —_ ee wn bs IF 1% Jan 

Bae Ie. -- a ondura ee am - 5 Do 4 

Lefcourt Realty —— “4 tes 16 25 13M yond 7 Nov N Y . ee ee oti ae gunanatie 10 at 16% a, 100 1% Jan a oo 
tn ae... 1 as Stee -- 2 Oct ng £4 100 -- 23 . 250000 11% duly s Feb 

Lape esi & Ae... ee Sabot 4: 1% mn eg MZ cases 5 Lee <P preferred__100 NE ed = 7% Jan 11% Nov 

velopmment_________._2 * 4 : 00 _ n Ma -- 

Le Tourneau (R bag sg Sree coins puree = Vs “7 7 a 3% May or ty poe N BB. snagpe wn Corp— | - 85% Hoty sm pew 100 «Jan 

nan nn nec n nana 24 . jy Jan ; unders shares__- ay 

Line Material Co___ as... 300 20 July ov, an N Y State Electric & Gas $6.16 pfaZi00 00 x18 20% 20 sot 2 

Lipton (Thos J) Inc 6% preferred___2 6% 6% ae New York Transit Co__. HId-100. 100! 100% 101% oo 36 dun 25% Jan 

Lit Brothers common rred___25 = 300 5 Apr 6% N N Y Water Service 6% pid VErRangeae -- 6% 61 94 Apr 102 Jan 

i ee 5 se tre aR te 3 ae = os Apr 16 a es? ay ee Power id_-——--—-i00 iv 29% 2934 a Beg pan 7 Mar 

Lone Peewee ae 123% 12%. -- % Mar % ist preferred___..__________1 /2 1% 15 2 Apr 30 

Long Island Lighting common. ——feereminmenee . 7% + eee 200 11 Jun A — 5% 2d preferred___.------------ + + 47. 48% — Ye Sep 1% oun 
ot catia ik... ie . Ve %4 7% 2,800 5% Apr 8% Jan Class A optional warrants__..--- 1 -- 30% 30! 4500-37, Sep 69% Feb 
6% preferred class B__.__________ 100 235 2 < “¥ 2,200 Ye Ma se Class B optional warrants_._.--__-_- -- slid 10 21% Oct 53 

Loudon Packing B_..--------- 100 20 fi 24 75 4% ion - Oct wagpants..-._--- Ys ae -- 1,256 Mar 1/128 ae 

ae Land & Exploration * i 22 525 13. Sep aoe ae agers Share class B common 5 34 7 Pa — # Jun te Nov 
uisiana Power & Light $6 pfd._____ arg ~ 1% du Class A preferred_..-.-._.---__10 Ye 2% 

Ludwig - Sraicatend gy acta pfd -<----- ad pees 4% 4% 2,000 3% ree » Mar Niles-Bement-Fond. Re ere 100 dail yest 8 3% 4,800 2% Mar 3% Nov 
Conv. 7% Ist pfd pate -- 93 May 102 ® Oct Nineteen Hundred Corp B Ng a RSS -. 10 97 107 3 100 86 Apr 90 Jan 
Conv 7% ist pfd v t.c.......... 100 a - Jan Nipissing Mines_____________------__ 1 ~ Goer: 100 6% Jun 14% Jan 

Lynch Corp common._____________ 100 " co, ipantae os 12 Sep 122 8s Maen Meeks: 5 Ya % 7 a 5 Oct 5% May 

Fc Sea ia MEME 5 sei a —  ee  e e Weth G ce~  aek oa + Mtv % Jun 
. 100 16% Jan 23 Mar $6 preferred 2S OR ee Fe A OEE n--1 — 6 i's 3g 9,900 zi — 3% Feb 

beassheaaaas 1 a ¢ 
M North American Rayon class A F ca "41580 Apr 8" dan 

Manati Sugar ass pee lh TR RRA -- 19%, 19% 3 

Manat Gagne optloal warrant. tie i 
= <avcrtiiie Lckecre4.......... 1 £ Rd 0 M% merican Utility Securities___ -- si xs eat ar 20 

Manischewite (Th 99m ---+----+-- * : Ze - 11% 5 a — pope ~~ Texas tasers. Shs -- ‘ie ae 2 a 52% Set 
apes Consolidated Mfg Co_________ : 2 ¥ 50 Jul . ne OO es oe -- mu Wt — y Y% Oct 

Marconi sim, «Slo ad rE . 8 an y Or ou aye Public Service &% EY -- " " -- 34 May 4 Nov 
cneuaieiitian Gm, tad Marine Com- = 24 Oct ep 7% preferred__....__. ~ 831% 85 iba 70 8 Jun 12% Oct 

Margay Oil Corp... -* ne 2 > a7 dan er Pee = 94 94 94 ~ 72% Apr 102 Jan 

Marion Steam Shovel RR a eee ae am ° Pipi * 90 1 Jan 2 N ne States Power class A “SRA 25 10% 9 10% 2.100 a7 Apr 108 Jan 

wis Uiltiés Btn vc . : re 8% Se ov ovadel-Agene Corp..___---_----_-- => 5% §! : 6% Oct 10% No 

s Association v t c______ 1 F 2 ou M Pp wee Ba ae Cee eee eT , 17¥, 17¥, 1734 2,900 1% Mar 6% J . 
Massey Harris commo " we 200 ry Apr mt - . ai 11 Mar 18% Oct 
McCord Radiator & m——____--_--~~- 9 « an 
Mig B___.- 3% 37 20 

Mead doh Dredging...------------* lie. 1% 1,100 i ey 3% Nov = Corp common__-_ a 4 O 

Memphis > a ‘ eT pe 8% 100 6° i ms 1¥2 Mar po ee Co class B common__- . 16 ¥ me -- or 1% 

He nn nar * gy ee oy an 5 a ae 100 90 Feb 9 Oct on aren $6 preferred____________ S Mie 30%. 16% a 2a 2% Feb 

M es common__ ____ - 2% 2% 100 126 Jan ‘o Oil &% preferred_____________10 842 88% 90 Jan 17%, Feb 
erchants & Manuf i. 2 , 2 Aug 1 “oa 190 111} 280 16 Se 
Parti anufacturers class A__1 o 20 150 18 3% Jan % preferred called___- 10 111% 111% 250 P 100 Jan 

cipating preferred.____ ee i Fis Mar 21 Jun Ohio Power 442% preter ---------100 109 }} 10913 10933 110 Feb 113% N 
ian ; nn, a 3% po eh Rk FE A Serge aunt + at in ee 150 1091 Nov ieee 

— Chapman & Scott 2 men -- 22% Oct 29 : Reta 6% lst Se eanarian 7% Ast pfid__--100 i areas ates 150 100 Mar ia2* 1 vs 

ae : 53% 5% 5! ——_ i... 100 ae, is (2 10 91% an 
INES an een --—— pron i 700 s Ltd common____-_ -- ie ee Apr 110 

WF © A preferted._______.-. 100 - ; . 3% Sep 6¥2 Apr Oklahoma Natural Gas commen__._.1 5s - geo -- 91 Bep 98 Ae 

age ae ~ = £ 2 . oa Mar YM Jan $3 preferred____ CORE 15 we phy -- 5% May 7 Aug 
el Zpatite i aie S; . 1 1% 800 gen 115 Mar $5¥%2 conv prior soe aan re 4 48%_ 48% 50 2. 17% Oct 

ssumaominen & preferred 15 aie itt — 1% July Oliver United Filters B aren ~- 2 50 40 Apr 48% Oct 
an Edison $6 preferred____ -— a va Sep 1% Apr Gate Me a re : = Pak on 95 May 111. 

Michigan Bumper Corp_______ cage; agen 100 100 a a3 ‘Oct Overseas Securities__----—- , ser -- 4% Sep PF 

Mich sive %e ite 800 uly mest Be serge: Cee ee ie ae 3% = 3! 00 PE 9 4% Ju 
ichigan Steel Tube Y% Jan 5, 2 300 1% J n 

Michigan Sugar Co......______.__ 2 50 % Mar P 2 un 3% Nov 
NR asus A Ce ES SENET : - - 3%A , 

Micromatic Hone Corp hae orl Ce Ot = «136 Jan Pacific Can Co common__-—-.. . 

Mid Ss RR, 2 6Y, ec 6% 1 mec oa -- — 
dae Staten Petoleut cass AVE moh Oe REE | tous ee Oe a pray omy nad ak Sorat OM 

ees te. Oe a... 1 100 2% J ar ific Lighting $5 preferred________ -- 27% 271 : Ys Apr 31 Oct 

Middle Wes com ‘common__________ 5 a. 2 200 V4 Mar *, = Pacific Power & Light 7% pfd_-__- ion ate 98 99% "30 + bene 37% Jan 

orp $2 conv preferred__* 3% 4% 1,400 234 July a sep ge St rig ol eam oe 1% 17 os fi Apr 100. Nov 

Midland Steel é 8 Feb A 30 Ist NEEL: ° si -— -« ug 87 Feb 

sais non-cum divigend. shares . ate ranaeieas ane ge eg Am shs_-_—- “4i “4% 5 - 1134 Feb a a 
idvale Co common___ TIRRR ° 15% 15% P are Com,_-—.- 2.8 7,300 Mev 

y ERR RS é 100 a) ied nas cg 1 ~~ pe , 3 Aug 
ae re ia a wn. Me 25a oe 18%, Bov Chi as 10 - 12% 13! os 3M — 
, + ; _ 2 Y. s Jan rkersburg Ri . Oo Jan 

Midwest “ - _----------10 6? 53, 7 700 May g Rig & Reel__-_- 14 Se 

bebe et wa ar ie Supply___..._____* é x634 7% 600 x5 3% Mey Ate Oct Peninsular Telephone common______- 1 -- Lea ced a » 

Mining Corp or ee arene | 13% Aug 14% ae P $1.40 preferred A eR iar ag 25 bats -- eine ox aa “ May 9% Oct 

Minnesota Mining ~ ner so <emeen ng ame m  w = 1%3 Sep 23 ed Pena 0 Corp common. ___..__- RE: 1 “a -< -- ct ae — o Jan 

Minnesota Pwr & Light g-----------.° 4534 45 457 : 55 May %e May mn Cent Airlines common__________ be 3% 864 10,100 25, uly 31% Aug 

ight 7% pfd__._100 : o's 450 32 Feb a May Pennsylvania Edison Co $5 cn aka Le 9%— 10% 2.500 ae een 4% Oct 

Mississippi River Power 6% : 67 May 82 _ P $2.80 series preferred________ carey 43! 43% 43! 50 = v2 Apr 1042 Oct 

Missouri Public Service com pfd__ -100 an enn Gas & Elec class A com________* ~. - wes 23 pee 56 Feb 

Mock Jud Voehringer col are 4! 5, : 90 =6May 103 Jul Penn Pow E. -- 5 Mer 30% Feb 

be ere Corp — a | 7 7 : = 3% Apr 5% sod $6 soe Light $7 preferred_ ° 74 14 oar % Sep 
onarch Machine Tool._..__________- 4% : os 5 Jar 974 Ov. =— Li pees ee Bee on Seer ae: 9 75 Ye 4 ‘ 

La Lh anaes 1 4% 4 5 00k Ar S88 ob Penn Salt Mig CoW——————2- o-oo ac ee ee 40 55 Oct © 100. Jan 

Monroe Lo ---------1 13 sana 15 A 20, Ma gar Prop common_________- “ Jan 

Montana ne tog ------------ 1 lets 2,200 Ye May “2 aon Puompeem: 34 LLV<<............ «i - a -_ rood 175% Jan 

Montgomery Ward A... ___- 10 2 1 Aug 13 rg i Oe... i. ----.--.--18 os - a re a 4% Oct 

’ De Sa * . = 1%4 Mar Perfect Circle C apie ------100 9642 95 = 36% Jan 5 

Montreal Light Heat & Power___- PER : 1604 161 160 ap aug 6 Feb Pharis Tire > mubber Shen ee eee ms mm ; a veliie 150 81 Mar i ro 

Moody Investors partic pfd * 15% Feb "3 pan Philadelphia Co common__----------- . 4 100 mis — = 6! 

Moore (Tom) Dist women * om rama . 175%, 177 a ial Phil 0 a é 4% 4! 500 3 * soee 4 Oct 

—_ ita hia... ‘ 1's 1% 1M 800 15% duly 20 July Phillips ‘Pack a sos amas 25 31! e oie 
ountain Ci ee eae ree .- ; % Au : s ing - Spiele! ieee ~ 31% 95 : ! 

Hy ar a dle iy r common-_-____ Sc 134 “1% “47 + “ez 5 is ren 343 ed hey ae an pee common________ he 6 4% 4% PJ a Pi yao “ Nov 

Mountain States Power common. | 5 “ 1% M preferred series A________1 ‘4 6% 867 2 2 ve Feb 

saeeanin —— ot common_____ . il nig 55% 800 4 — 2% Jan Pierce Governor Pacmag Rimi 10 4234 42% 42% er 3% Mar 7 Oct 

Murray Ohio Mfg hy ese 100,110! 110% 110! +4 9 May 1330 od Panera dhawes Mines Ltd____-_---___- 1 1} > oo 100 “Bia May 10% en 

Muskegon Piston Ring..___________24 2 e A 99 Apr - y-Bowes Postage Meter_________ ° 16 1s 2.5 2 4 July 

ES ie eae Ty. 7 -  - Mie ba , 114% Jan Pitts Bess & L r__------- 4 5} 51 2,500 ¥e Oct . 
ae Co common.............__* 11% 12 200 7. May 9% Feb Pittsburgh & : Se repr meceren aeemenen ena 50 * » 5% 600 %4 May ot Oct 
S: ‘weetertet..iccs..---- 100 -- Pint ta 4 Jan 12 Oct rieé_------------ 50 51 49 51 9 37 Jun 43 Jan 
---- ide: wie - = . Aug 5% Apr Pittsburgh Metallurgi : ane 44 Oct 6342 Fe 
57 Aug 1 allurgical 2 Feb 

68% Jun Pittsburgh Plate Glass_____________ 10 11% 11% 100 

Pleasant Valley Wine Co_----_------ 25 82 82 85 : a 9 Apr 12 Jan 
N Plough Inc common._.___________7.5 } 2\e 2% 2% "100 55 4 Feb 85 Nov 

Nachman-Springfilled Pneumatic Scale common_________- 7.50 8% 8% 100 2 Ost 3% Feb 

National Bellas Hess common_....___ " sok 9%- 9% 2 Polaris Mining Co__.....__________2 10 <a : pe 7 Jun 8% Apr 

National Breweries commo n---~_-~- 1 35 Bt é, 6 00 6% May 9% Oct Potrero Sugar common____________ 25¢ ~ : 6: 7% Apr 8% Jun 

National Candy Co n--------__ " iad - * 2,400 ys Jan M% Oct Powdrell & Alexander...____________ 5 4% 43 - V4 Apr 18 Jan 

Nations! City Lines common... ee ota -- 18% Apr 20. se Power Corp of Canada_________.____. 5 as — 1% Mar 4% Oct 
$3 convertible idane. Retenn——— 1 = 15. «15 =- 11 Feb 13% Sep Agena ep pexanben % -- wai sap 3, Jan 4% Feb 

National Container (Del)__.._______ 50 ao 45 45 100 il = Jun 15 Nov Pratt & Lambert Co : , 2% Sep 2% Jan 

— — Se ed ES 3 9 Ye 9-- 9% Pn Te AE 45 May oe Mining + 18% 19 —: 16 

onal Mig & Stores commen. / n ee Da ae z e 
Mig & Stores common______ * ge 834 9% 2,300 Ble Fo a at - Presses” 8 ine cee ----------- bd oy ‘e re 1,600 “Me Mar a —- 

National Pwr & Light $6 pfa “ L 200 1% Jun 3 ° on Producers Corp of - st - “ os ; 3g 33. Jan 33 * Jan 
$6 preferred stamped Pp unstpd__* me 845 86 Prosperity Co class si a eS 1 -- x - 2% Apr 435 Feb 

National Refining common._._.._____ ° 18% 78 : 783 500 68% Apr 95% Jan PBR RE i ene 4 5 4% 5 : s2 May Y% Apr 

National Rubber atachix on__-_---____ . pes ad 220 62% Apr 93. Ja Public Service of Colorado— ---* 3 nt 3. Jan 5 Nov 

National Steel Car ost AE RD. ¥ os “33 -— 1% Jun 234 Pr 6% ist preferred stays 3 - 6% Mar 7% Feb 

Nationa! Gusar Selinin ° », NBS 200 5% Jan 2: . 7% ist preferred___._.___........ 100 105 1 5 

athens en ca oe « : ~~~ = -- 21% Apr 7% Jan sue wake wena s te 100 110 eae 10 96% Apr 109 Feb 

tees cnn ancl RR 190 Bm Bt 300 7% Mar in gan Se psiar preterm. “1g 100 106 «Apr = 1d Mar 

National Tunnel & Mines...” 12.50 ‘ius : 25 6% Nov 715% M ee * 103% 102% 104 

2 OG i AEN M 1% > 11% 100 . 2 « Mar ah id a tS ° 473 ' 325 87 Mar 108% O 
--- 2% 2% an 11% Nov Pulp & Timber__ é o 45 48% 1,575 2 Oct 
1,100 2% Mav Pyle-National Co common_____..__. 6% 73 35. Jan 52% Feb 
4% Jan Pvrene ee past sige 300 6%4 Nov 16% Jan 
ring----------~--- 10 M% “m4 7a - 8¥%4 May 8% Ma 
‘2 i*e2 300 6 Jul ‘ y 
y Te Nov 














For footnotes see page 1761 


























THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 16, 1942 
NEW YORK CURB EXCHANGE 


STOCKS Friday Week's Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Nov. 13 Sale Price of Prices Shares Range Since January 1 Week Ended Nov. 13 Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Low High 
Stinnes (Hugo) Corp Vy Y% Yq Mar Aug 
i Oi ADE Jen 
Quaker Oats common o sete ne cx 56 Apr 73% Nov : pr an 
6% preferred 5 30 139 May a - ee ee = 
8% Apr Y, & 
Quebec Power Co % Ap 4 ete , me 
Superior Oil Co (Calif) oY Ya % Nov 
Superior Port Cement class B com____* sab ax Feb 
Swan Finch Oil Corp 15 V4 4 , 2 Nov 











Radio-Keith-Orpheum option warrants. Y, ‘ . ve May 
Railway & Light Securities - - ds 
Voting common 7% p 
Railway & Utility Investment A_.....1 yy Jan Taggart Corp common : 
Rath Packing Co. common 10 watt 28s 40 Jun y Tampa Electric Co common 4 16% Jun 
Raymend Concrete Pile common ‘ 2% 8 12% July Teehnicolor Inc common , 6% July 
$3 convertible preferred 45 Oct 51% Apr Texas Power & Light 7% pfd 86 Jun 
Raytheon Manufacturing common__50c 15% Aug 3% Oct Texon Oil & Land Co 2% Mar 
Red Bank Oil Co 1 is Ye VY, July 1% Jan -- -- 14 Jun 
Reed Roller Bit Co 4 14% Apr 19%4 Nov Tilo Roofing Ine 4 3 Aug 
Reiter Foster Oil Corp i whe & Apr #& Jan Tishman Realty & Construction % Feb 
Reliance Electric & Engineering ae 4 9% Jan 11% Nov Tobacco & Allied Stocks 40% Apr 
Aviation__ 1 ; 2% May 5% Jan Tobacco Product Exports 2 Oct 

" 10 Apr 11% Oct Tobacco Security Trust Co Ltd— 
5% Jun x6% Jan Amer dep rcts ord regis aud 4% Aug 
Ye Mar 1 July Amer dep recs def reg____- 1 , Nov 


Yg Jan % Jan r odd shipyards Cusp : enia* che 
Rochester Gas & Elec 6% pfd D_.-.100 "7 May 95 Jan oledo son 6% preferred 85 Mar 
Roeser & Pendleton Inc 3 ° 1034 May 12% Mar 7% preferred 95 Mar 
Rome Cable Corp common a 7% Apr 9% Jan Tonopah Mining of Nevada “4 Apr 
Roosevelt Field Inc 4% Feb Trans Lux Corp & Yq Mar 
Root Petroleum Co 1 8 ‘8 2% Jan Transwestern Oil Co 3% May 
$1.20 convertible preferred________20 es sae be 3 a Tri-Continental ‘ oe aor 
Royal Typewriter ad : ‘ “ % ' 7) 
Royalite Oil Co Ltd 15 Oct Tubize Chatillon Corp 3 Jun 
Russeks Fifth Ave tr gor Class A ; « pone 
’ y 8 
Ryan Sensauaated teen oie Nov 80c convertible preferred 4% July 
Ryerson & Haynes common ii Feb 
























































Udylite Corp 
be ee gram Corp 
Ltd ; mexcelled Manufacturing Co... 10 
a gg pref 50 is wa Union Gas of Canada 
St Regis Paper common 5 A 'y yy, Union Investment common 
7% preferred Jy Jey United Aircraft Products__..........1 
Salt Dome Oil Co la y, 25, f United Chemicals common ° 
$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
Schiff Co common United Elastic Corp-— 


ain Tg a ane United Gas Corp common 
Scovill Manufacturing yk 26 27 J one bad > yg mamta: 
y, y, yy, i 
Scranton Electric $6 preferred . V4 sais he l a Mar BP ao ig en pia =-7~i00 
Scranton Spring Brook Water Service— United Light & Power common A J 
#6 preferred 38% 29 July Common class B Ra iy ' 
_* 6% Sep $6 ist preferred : 10% Apr 


Steel Co common 
Mar United Milk Products ; 21 May 
futon isos tes sen July 36 Mar $3 participating preferred 72% Mar 
Seek Lock & Hardware__..__________ A fr Apr Y% Jan United Molasses — Ltd— 
rling <p ~ ps aracaae 2% Mar Amer dep rcets ord regis. 1% July 
Selby. Shoe 8% Jan United N J RR & Canal Co 244 Aug 
Selected Pome tes Inc common ‘ ,, ‘ : j; Jan United Profit ae. Y% Mar 
Convertible stock 1 Mar 10% prefer at ee 1% Sep 
$5.50 prior stock es lg 38 Apr United Shoe Machinery common____25 a @ a 50% Mar 
Allotment certificates a Apr Preferred 25 38 May 
Sentry Safety Control 1 VY, i 4 
Serrick Corp class B an May 
Seton Leather common_ ae 45 Feb 
Shattuck Denn Mining y ra 2 Sep 
Shawinigan Water & Power Pas ame a 95% Feb 
Sherwin-Williams common Ye 77% 59% May 78% July 
5% cum pfd series AAA 110 Jan 115 Jun 




















i n 





















































nited Specialties common 8 ‘8 3% Apr 
78 ’ 


Foil Co class B 





s 
S Graphite common 

S and International Securities 

$5 1st preferred with warrants 

S Lines Ine preferred 

S Plywood $1.50 conv preterved_—-20 
S Radiator common 


dddaq daadq 


Sherwin-Williams of Canada “lee 6% Sep 9% Jan 
Silex Co common ° va 842 May 11 Aug 
Simmeons-Boardman Publications— 

$3 convertible preferred jee = is, fo 17% Apr 
Simplicity Pattern common aod vic dn uly 2 Mar 
Singer Manufacturing Co 171% 171% 173% 130 Apr 182% Oct ales eee conan 
Singer Manufacturing Co Ltd— nited Paper 

Amer dep rcts ord regis Pe 2Y, V4 1% Feb 2% Nov bi mena class A 

, 7 fo lass 

Sioux City Gas & Elec 7% a : ~ - he 90 Nov 90 ©Nov Universal Corp voting trust ctfs 


7 Jan aie a Universal Insurance__ 


2% Nov 

" y 2%% Apr 

South Coast Corp common f y 3% Oct 
South Penn Oil 8 8 27% Apr 36% Oct 














Southwest Pa Pipe Line 25 Jan 27 r Utility Equities common 
Southern California Edison— $5.50 priority stock 
5% original preferred We 30% Mar 42 Jan 
6% preferred B 2 29 \e 245 Mar 29% Nov 
542% preferred series C 25 ; 7% 23% Mar 273% Nov 
Southern Colorado Power class A_._25 4 4, Feh 1% Oct 
7% preferred 100 39 Oct 42 Mar Valspar Corp common 


Southern New England Teiephone__100 105 M 122 Fen $4 convertible preferred . 13. A 
? re Fad Venezuelan Petroleum 1 3% yo 


Southern Phosphate Co : % 5 Sep 6% Jan Virginia. Public Service 7% pid 47% 47 7 41% Aug 
Southern Pipe Line ; ; 6 . Jun 7%, Mar Vogt Manufacturing . : ‘i 1% Mar 
Southern Union Gas q ‘ 1 Aug 2% Jan 
8% preferred A bs : . 234% May 29 Sep 
Southland Royalty Co 2 53 , 5 Jan 6% Oct 
Spalding (AG) & Bros ; : % Jan 1% Oct Waco Aircraft Co 3% J 
- aaa un 
di ist preferred 2344 10 May 23% Nov Wagner Baking voting trust ctfs ext__° 5 Mar 
panish & General Corp— 7% preferred__...__..-_______ 100 79 apr 
Amer dep rets ord regis..........-.. 1/64 Jan 1/64 Jan Waitt & Bond class A... x = 6 Feb 
eo 
Spencer Shoe Corp J ‘ 2 1% May 2% Jan aaiag: C } a "yy " f Peb 
Stahl-Meyer Inc . , Jun 5 Jan . 9” a 
Standard Brewing Co-———————_____ 278 : ae Feb Yq Mar w 
Stan ap a) commen : . ~~ ’ 1%2 Aug 3% Jan Wellington Oil Co | 
. Convertible preferred -- 2 4 9% Apr 14 Jan Wenteneth manufacturing________ 1.25 “a Vi 00 is on 
Standard Dredging Corp common . 1% Sep West Texas Utility $6 preferred 3 . 86 Jun 
$1.60 convertible preferred - as ais 10% May West Va Coal & Coke 5 4 f 2% Jan 
Standard Oil (Ohio)—5% pfd : - 103: Apr Western Grocer Co : 8% Oct- 
32 2 2 » Jan 
ty Aug Y% y Western Maryland Ry 7% ist pfd__100 61% Ma 
Stan 12 May Western Tablet & Stationery com peed 
an 4%2 Mar Ma Westmoreland Coal 
Standard Silver Lead : : ; de Mar Westmoreland Inc 
Standard Steel Spring ‘ 2 13% Jan Weyenberg Shoe Mfg 
Wichita River Oil Corp 


Standard Tube class B 1 oo 1% 
Starrett (The) Corp voting trust ctfs__1 Vy, , a ry Williams (R C) & Co 
Steel Co of Canada 46 OA ? 
Stein (A) & Co common ene R yd be ears cone a oa Heating 
Sterchi Bros Stores 3 2 Aug sg eee ~e, 

$< 2d preferred > = Wisconsin Power & Light 7% ptd-100 
Sterling Aluminum Products ig = 9% 4% Feb Wolverine Portland Cement__-...___10 
Sterling Brewers Inc if Jan roleum 
Sterling Inc i Avr 
Stetson (J B) Co common 2 Jun 

































































For footnotes see page 1761. 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Curb Exchange 
Week Ended Nov. 13 


American Gas & Electric Co.— 


ER EE ee 1950 
SS Ee Mt Pe ee, 1960 
re my | en eR 1970 
Amer Pow & Lt deb 6s_........-_.. 2016 
Amer Writing Paper 6s___._..___ 1961 
Appalachian Elec Pow 3¥%s. ~~~ 1970 
hian Pow deb 6s__.....__-_ 2024 
Arkansas Pr & Lt 5s___._-_--_-__- 1956 
Associated Elec 4%es_._...__--_.. 1953 
§Associated Gas & Elec Co— 
4Conv deb 4%2s_.._-_--.--.... 1948 
4Convy deb 4%2s8...........-.. 1949 
I TE adh cliente eerie nnsient 1950 
ADeventure Se ................ 1968 
SCony deb 5%s__........_..__ 1977 
Assoe T & T deb 54s A______.___1955 
Atlanta Gas Light 4%s_..._._____ 1955 
Atlantic City Elec 3%s__..--_____ 1964 
Avery & Sons (B. F.)— 
5s without warrants__......._ 1947 


Baldwin Locomotive Works— 

















Convertible 6s. ......-........ 1950 
Bell Telephone of Canada— 

ist ME Ss. series Bou. 1957 

BS -90ries Cl - niieti ae --- 1960 
Bethlehem Steel 6s ~~. --.-..--- 1998 
Birmingham Electric 44es ~.....-_- 1968 
Boston Edison 2%4s._...._..-_--~ 1970 
Broad River Power 5s__.___..---- 1954 
Canada Northern Power 5s____-- 1953 
Central Ill El & Gas 3%s_.______1964 
§ACentral States Elec 5s__...._~ 1948 

I iiss titi ken ahipons Re cance daeaanes 1954 
Central States P & L 5%s___--.__1953 
$AChicago Rys 5s ctfs_..__..___- 1927 
Cincinnati St Ry 5%s A__________1952 

6s series B__. 1955 
Cities Service 5s Jan 1966 

Cony d@eb- 36.-- 2... 1950 

Debenture 5s.............. ..- 1958 

Debenture 5s 1969 
—. Service P & L 5%s_.--.--_ 1952 

PRESET ASS BR aa ABL Ae MY URE gn 1 
Codnestiout Lt & Pr 7s AW...-- 1951 
Consol Gas El Lt & Pr (Balt)— 

Ses  cbrtes Nan nk 1971 

ist ref mtge 3s ser. P_......._- 1969 

lst ref mtge 2%s ser Q___....- 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4%%s. 1954 
Continental Gas & El 5s_.....__._ 1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%s_.........~- 1955 
Eastern Gas & Fuel 4s ser A___._- 1956 
Electric Power & Light 5s_._...___ 2030 
Elmira Water Lt & RR 5s___._.-_ 1956 
Empire District El 5s_ 1952 





Federal Water Service 5%s_.._.._1954 
Finland Residential Mtge Bank— 























6s-5s stamped 1961 
Florida Power Co 4s ser C_______ 1966 
Plorida Pow & Lt 5s. 1954 
Gatineau Power 3%s A__....-.-~~ 1969 
General Pub Serv 5s 1953 
4General Rayon 68 A... ....-.. ~.1948 
Georgia Power & Light 5s_....--- 1978 
Glen Alden Coal 4s Pe __1965 
$AGobel (Adolf) 4%s ser A_______ 1941 
Grand Trunk West 4s_._.....---- 1950 
Great Nor Power 5s stpd..._..._. 1950 
Green Mountain Pow 3%-~~-....-- 1963 
Grocery Store Products__._.-~....- 1945 
Guantanamo & West 6s_...-...-. 1958 
§AGuardian Investors 5s._._.-.-.-- 1948 
Houston Lt & Pwr 3'%s___-.-----~- 1966 
Hygrade Food 6s ser A-_--_--~-- Jan 1949 

Be GREE Miiieiemenenccenes Jan 1949 
Idaho Power 3%s_........-..---- 1967 
ll Pwr & Lt list 6s ser A__..---- 1953 

lst & ref 5¥%s series B__......~- 1954 

lst & ref 5s series C_......---- 1956 

8 EY eee eee May 1957 
Indiana Hydro-Elec 5s_...~-.-.--- 1958 
Indiana Service 5s.......--.-.--- 1950 

ye 3. gg ee 1963 
Alndianapolis Gas 5s A ..---.-- 1952 
Indianapolis P & L 3%s_-------- 1970 
§International Power Sec— 

BOVE GOTIEB. Comnpecccewcecece 1955 

A6%s (Dec.1 1941 coup)-__-__1955 
..) OE eS, 1957 
At7s (Aug 1941 coupon)__--- 1957 
Pr. ES SR 1952 
47s (July 1941 coupon)... 1952 
Interstate Power 5s8s.........-.... 1957 

DOPSNBUTS. Cha ccneccutanencace 1952 
Iowa Power & Light 4%s_...---- 1958 
Altalian Superpower 6s.......... 1963 
SJacksonville Gas (stamped) —__..1942 
Jersey Cent Pow & Lt 3¥%s_.-._-_- 1965 
Kansas Electric Power 34as..---~-~- 1966 
Kansas Gas & Electric 6s___..._.- 2022 
Kansas Power & Light 34s. _-...- 1969 
Lake Superior Dist Pow 3%es__---- 1966 
Louisiana Pow & Lt 5s... -- 1957 
McCord Radiator & Mfg— 

6s stamped _____. 1948 
Mengel Co conv 4%s. 1947 
Metropolitan Edison 4s E_.......1971 

4s series G 1965 
Middle States Petrol 6¥as__ ceieantbatocel 1945 




















- Mil Gas Light 4%s_.......1967 
Minnesota P & L 4%s5. 1978 
ist & ref 5s. 1955 
saiatestons P & L 5s____-___.._-_-.-1957 
Mississippi River Pow ist 5s_-_--- 1951 
Nassau & Suffolk Ltg 5s.....-_--- 1945 
&ANational Public Service 5s ctfs__1978 
Nebraska Power 4%2s_....-.. ~~ 1981 
6s series A. -~2022 
Nevada-California Elec 5s________1956 
New Amsterdam Gas 5s... ...- 1948 
New Eng Gas & El Assn 5s________1947 
5s 1948 
Conv deb 5s ~--.1950 
New England Power 3%s_.....__ 1961 
New England Power Assn 5s_.____ 1948 
Debenture 5%s ~...-....-.-. 1954 


‘New Orleans Public Service— 
AIncome 6s series A... _ Nov 1949 


Interest 
Period 


J-J 
J-J 
J-J 
M-S 
J-J 
J-D 
J-J 
A-O 
J-J 


M-S 
J-J 
F-A 
A-O 
F-A 
M-N 
M-S 
J-J 


J-D 


M-S 
J-D 
M-N 
Q-P 
M-S 
J-D 
M-S 


M-N 


M-N 
J-D 
J-D 
J-J 


A-O 


M-S 


J-J 


M-N 


A-O 


A-O 
A-O 
J-D 
J-D 
M-N 
J-J 
F-A 


M-N 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


106 Ye 
107% 


84 


107% 

46% 
13 
13% 


109 


103% 


12% 
12% 
51% 


81% 


8142 
81% 


83% 


92 


91% 


15% 
78 


46 Y 
107% 


or Friday's 


Low High 


103 103% 


106 106% 
107% 107% 
9734 9854 
84 842 
1107 107% 


126% 126% 


107 107% 


44% 46% 


14% 
13 14% 
13 14 
13 14% 
14% 
69 70 
4107 108% 
$107 107% 


$98% «-- 


109 111 


114 114% 
1116% 118 

1150 152% 
10342 103% 
102 102% 
$103 ¥e 103% 


80% 82 
$105 % 107 
11 13% 
11% 13 
100% 
5342 
101% 
104% 104% 
87% 
81% 
83 Ye 
183% 85 


8114 
7934 82 
$122 124 


410934 11042 
$106% 107 
10242 102% 


t121 122 
80% 84% 

t69% __ 

100% 101 


80 81 

88% 88% 
123 %4 123% 
105 105 


103% 103% 


146 
105% 105% 
103% 10342 


92 92% 
$95 % 
60 


a 
89% 8912 
914% 91% 
150 53 
8934 89% 
+108 % 112 


111% 111% 


11056 110% 
103 %2 104% 
101% 101% 
992 100 


102% 102% 
78 78% 
78 78% 

114% 114% 

109% 109% 


15 17 
14% 14% 
16 16 
14 14 
15% 15% 
77% 78%, 
40 40 
106 107 
14 15 
46% 4642 


10742 107% 
$106% 10742 

122% 122% 
$112% 113 
$106 42 107% 

109% 109% 


88% 88% 
100 100 
109 109 

$110% 111% 
100% 100% 

59 59% 
106 106% 
103% 104% 

t107% 108 
103% 103% 
111 «6111 


97% 9742 
+10 14 
108% 108% 
113 113% 

96% 972 

~112% 118 

50 


51% 

50% 51% 

50% 51% 
1107% 109 
78 Ya 79 

82% 83% 


104% 104% 





Bonds Range Since 


190 


64 


91 
22 
13 


14 
16 


39 


32 
153 


179 


~ 
oOo wei! Ww ! ! ! 
RFOWl AV! @® NO! GN) 


at 
Wa 


NS 
w 





January 1 


Low High 


102 104 
101% 106% 
102% 109 
86%e 106% 
79 


% 85 
104'2.107% 
124% 130 
105 107% 

38 47% 


55% 70 
106 108% 
10542 107% 


99 %2 100 


105 114 


112% 115 
112 «117 
151% 155% 
100% 103% 
99% 102% 
101 104 


79 86% 
101 105% 
4 13% 


62% 96% 
64 “y 
117% 122 


108 % 110% 
104% 107% 
99% 103% 
120 125% 
69% 93% 
60 70 
100% 102% 


122 123% 
104% 106% 


9642 103% 


25 47 
102% 106% 
102% 104% 


79% 93 
90 100 
77 892 
85% 92% 
40 53 
81% 90 
108% 108% 
96 102 
67 81% 


109% 111% 
83 92 
8342 92 


107% 110% 
98 42 106% 
93% 105% 
90 104% 
88% 100 

100 103% 
71% 83. 
71% 82% 


79 118 
105% 107% 


105 107% 
106 108 
120% 125 
110 112% 
105% 106% 
0742 109% 


107 110% 
98% 101% 
55% 64% 

102% 106% 

103% 105% 

105% 108 

100% 104% 

110% 112% 


67% 87% 
101% 106 








BONDS 
New York Curb Fxchange 
Week Ended Noy. 13 








N Y State Elec & Gas 3%4s___--__ 1964 
N Y & Westchester Ltg 4s_.______ 
ge ae ae 1954 
Nor Cont’) Utility 5%es_........_ 1948 
Northern Ind Public Service— 
ist 3%s series A............... 1969 
Ogden Gas Ist 5s. 1945 
Ohio Power ist mtge 3%s__.___ 1968 
ee RR ES 1971 
Ohio Public Service 4s_...._-..__ 1962 
Oklahoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s____-_ 1948 
Pacific Power & Light 5s.._...__ 1955 
Park Lexington ist mtge 3s__.___- 1964 
Penn Central Lt & Pwr 442s__._-- 1977 
im O60. 1979 
Pennsylvania Water & Power 34s_1964 


SN SF Best FP NR ae 1970 
Philadelphia Elec Power 5%s___.1972 
Philadelphia Rapid Transit 6s._._..1962 
Portland Gas & Coke Co— 








5s stamped extended__.._._-___ 1950 
Potomac Edison 5s E_ i .....___ 1956 

4%s series F 1961 
Potrero Sugar 7s stpd__..._._.___ 1947 
Power Corp (Can) 4¥%s B_ 1959 
Public Service Co of Colorado— 

lst mtge 34s 1964 

Sinking fund deb 4s____..._--~__ 1949 
Public Service of Indiana 4s_____. 1969 


Public Service of New Jersey— 
6% perpetual certificates____...__ 





Puget Sound P & L 5%s__---___ 1949 
lst & ref 5s series C____.______1950 
Ist & ref 4%s series D_______ ~-1950 

Queens Borough Gas & Electric— 

5%s series A 1952 
Safe Harbor Water 4%s__._._.___ 1979 
San Joaquin Lt & Pwr 6s B__._._1952 
ASchulte Real Estate 6s__.._.__.._1951 
Scullin Steel inc mtge 3s__._.._____ 1951 
Shawinigan Water & Pwr 4%2s____1967 

Ist 4¥%s series D-..-....--._- 1970 
Sheridan Wyoming Coal 6s____.._1947 
South Carolina Power 5s... ~~ 1957 


Southern California Edison 3s____1965 
Southern California Gas 3%s__..1970 





Southern Counties Gas (Calif)— 
lst mtge 3s 1971 
Southern Indiana Rys 4s___....__1951 


Southwestern Gas 3 Elec 3%s__...1970 








Southwestern P & L 6s__ ~~. 2022 
Spalding (A G) deb 5s___.___-___. 1989 
Standard Gas & Electric— 
6s (stamped)___.....____- May 1948 
Conv 6s stamped__________ May 1948 
Debenture 6s_ 1951 
Debenture 6s. Dec 1 1966 














6s gold neg 1957 
Standard Power & Light oem +! 
AStarrett Corp inc 5s 1950 
Stinnes (Hugo) Corp— 

7-4s 3d stamped _______.-.____ 1946 

Certificates of deposit 
Stinnes (Hugo) Industries— 

7-4s 2nd stamped______-.._-~__ 1946 
Texas Electric Service vine 
Texas Power & Light 5s__._....._ 

6s series AW 3022 
Tide Water Power 5s a 





Tolede Edison 34s... -._-.----- 
Twin City Rapid Transit Stee. 1982 


United Electric N J 4s_---..-- - 1949 
United Light & Power Co— 
Ist lien & cons 5%s____._______1959 


United Lt & Rys (Delaware) 542s_1952 
United Light & Railways (Maine)— 





6s series A --195 
Utah Power & Light Cco— 

lst lien & gen 4%s___---_--__-__ 1944 

Debenture 6s series A... .---- 2022 


Waldorf-Astoria Hotel— 





45s income debs ~_1954 
Wash Ry & Elec 4s_____.________ 1951 
Wash Water Power 3%es_______-~- 1964 
West Penn Electric 5s__.._....__ 2030 
West Penn Traction 5s___._....._1960 
Western Newspaper Union— 

6s unstamped extended to 1959_____. 

6s stamped extended to 1959_______- 
§AYork Rys Co 5s stpd_________- 1937 

I es 1947 


Interest 
Period 


F-A 


J-D 
M-S 


A-O 


q? 
2> 


cee SSSR 
mm ODOUSY, 


as 
SS 


Friday Week's Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


108% 


103 % 
102% 
102%4 


65% 
65% 
66 

65% 


6542 
23% 


Low High 
111% 111% 
11065 108 
1115 oan 

53% 53% 


107 %e 10746 


108 108 
108 ¥e 108% 
105% 107 


108'2 1085 
$107% 109 
100 100 


101%4 102 
30 30 
101% 10158 
$105 107 
107% 108 
107% 107% 
114% 114% 
11045 10542 


965% 97 
111% 11146 
111 lll‘ 

$104% __ 

77% 77% 


107% 107% 
104% 10442 
10838 108% 


138 Y%4 138% 
103 103% 
102% 102% 
102 102% 


8042 81 


eS Sie +E | 
7129% -. 
+62 69 
84 84% 
101% 102% 
101% 101% 
$103 % 110 
105 105 
10342 103% 
1106 % 10642 


103 42 103% 
54 54 


107. 107 
97 98% 
57% 59 


6542 68% 
66 67% 
65% 68 
65% 68 
6542 68 
65 672 
23% 23% 
14 14 


10% 10% 


10556 10534 
107% 107% 
108 108% 
97% 9812 
107% 107% 
8542 8812 


111% 112% 


105% 10556 
96% 97% 


anu. ae 


$9542 97 
95% 95% 


4% 4% 
110%% 110% 
1108% 109% 
102 102 
109 4% 109 4a 


84 84 

70% 70% 
+76 80 

76 77 


Bonds 
Sold 


No. 


i > | Oe 


2) 
Wn I u 


! 
i 


Craw ew 


Range Since 
January 1 
Low High 
109 111% 
105 §=6108% 
11442 115% 
50 61 


106 108% 
107 108% 


107% 110 
105% 108% 
100 «(104 


9742 102 
20 38 
100 104% 
1043% 105% 
105% 108 
106% 108 
lll 116% 
104% 106 
87% 97 
107% 111% 
109% 112% 
100 104% 
Tle 79% 


106 108% 
104% 106% 
1055 108% 
132 150 
$8 103% 
98 103% 
9658 10234 
15 82 
108 112% 
130 
53 60 


717 86 
86 102% 


10342 106% 
98% 10334 
50% 60 

103% 107 
88 106 
42% 61 


49 76% 
49 ‘16% 


17 

16% 
76% 
50 76% 
17% 25 


14 16 


10% 15 


07 

86% 101 
106 108% 
69%e 881% 
111% 114% 
103% 10744 
8242 100% 
115% 11843 
92% 100 
83% 99 


2% 5% 
108% 119% 


99% 108% 
107% 117 


69 88 
56 74 
7142 82% 
71 81% 





— 





Foreign Governments & Municipalities 





BONDS 
New York Curb Fxchange 
Week Ended Nev. 13 


Agricultural =e Bank (Col)— 











420-year 7s_........... April 1946 
0 Ghee Jan 1947 
Bogota (see Mortgage Bank of) 
4Cauca Valley 7s_.._......-_---- 1948 
Danish 5%s_........___-.__.____1955 
Extended 5s_.........__ 1953 
Danzig Port & Waterways— 
AExternal 6%s stamped________ 1952 
4Lima City — 6%s stamped_1958 
4 Maranho 1958 
4 Medellin on crt TE 1951 
Mortgage Bank of Bogota 7s___.~~ 1947 
Alssue of May 1927__._..__..-_---_ 
of Oct 1927 


AMortgage Bank of Chile 6s__.__.__1931 
Mortgage Bank of Denmark 5s__._1972 








4Parana (State) 7s 1958 
SRio de Janeiro 6%s. 1959 
4Russian Government 6'%s__-_~~ 1919 

45%s 1921 





Interest 
Period 


A-O 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 
M-N 
J-D 


M-N 
A-O 
J-D 
J-D 
M-S 
J-J 
J-D 
J-J 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


Low High 


t42% 45 
142% 45 


413% 14% 
3434 38% 
#31 a 


15 ipa 
110% 
117% 19 
714% 15 


328% 33 
$282 33 
18% 18% 
+30 nal 
$20 22 
+16 16% 
1% 2% 
1% 2% 


Bonds 
Sold 


No, 


122 
108 


Range Since 


January 1 
Low High 


25 44 
25 41 


9% 15 
25 385% 
20% 33 





* No par value. 
r Cash sale. 
B, June 26 at 2%. 


a Deferred delivery sale. 
x Ex-dividend. y Cash sale not included in year’s range, Easy Washing Machine class 


d Ex-interest. 


e Odd-lot sale. 


t Friday’s bid and asked prices; no sales being transacted during current week. 


4 Bonds being traded fiat. 
§ Reported in receivership. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; 
“n-v,”’ non-voting stock; 


“conv,” convertible; ‘‘M,’’ mortgage; 


**wi,”’ when issued; 





“ww,” with warrants; 


ir 4 w ” 
. 


*“cons.”” consolidated; 


without warrants. 


n Under-the-rule sale 


“cum,” cumulative; 
“ytc,” voting trust certificates; 
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OTHER STOCK EXCHANGES 








Friday Week's Sales 


. 
Baltimore Stock Exchange tat, ames, for Wonk 
: STOCKS— Sale Price of Prices Shares Range Since January 1 


Nov. 7 to Nev. 13 both inclusive, compiled from official sales lists Low High Low High 


Friday Week's Sales Campbell Wyant & Cannon 
Last Range for Week Poundry capital “was 16% 165% 12% Jan 165% Nov 
STOCKS Sale Price of Prices Shares Range Since January 1 pon wee! Illinois Pub Serv $6 pfd ‘ 62'%2 65 41% Apr 70 Jan 
Lo Hi entral & South West Util— 
Par Low High ' “ mye gh Preferred __.- ee ee CERN 20 21% 20 Nov 43 Jan 
Arundel Corporation —____ laa 16% 16% 408 13% Apr 17% Jan Prior lien preferred-____________* 82 82% 71 May 100 Feb 
Baitimore Transit Co common vtc-__* , 98c 83=: 11.75 3,676 30c Jun 1% Nov Central States Pr & Light pfd_______ 4 4 3 Aug Ts Feb 
Ist preferred v t c 1 10% 11% 2,047 a 4 an? 7 m 
Cons Gas EL & Pwr 4'%2% pfd B__ ‘ 113% 113% 35 10 ar Cc Chicago Corp common 13 15; Vy Ma 1% Oct 
Davison Chemical Co common 1 11% 11% 100 9 July 11% Nov Convertible preferred 32. 33% 28 Apr 33% Nov 
Eastern Sugars. Assoc common v t c_-1 ee 7™% T% 100 7% Nov 15% Jan Chicago Yellow Cab capital... __ : 11% 11% 8% Jan 11% 
Chrysler Corp common sean 66% 67% 45 Jan 67's Nov 





Fidelity & Deposit 125 127 32 108 Mar Nov 
Fidelity & Guar Fire Corp 5 24% Feb Oct Cities Service Co. common 3¥ 3% 3% 2% Jun 3% 
Georgia Sou & Fla Ist abzcmbspetane : ‘ 30 5% July Mar Club Aluminum Utensil common 1% 1% % Feb 1% 
Houston Oil preferred ‘a 250 192 Apr July Commonwealth Edison common vy 21% 21% : 17% Apr ci 
Mercantile Trust Co “em 4 203 Sep Jan Consolidated Biscuit common ae +n 2%, Ve May 

Mt Vern-Woodb Mills preferred_- ‘ 2 50 72 Feb Nov Consolidated Oil Corp 8 4% May 7%. 
New Amsterdam Casualty VY, 315 16% Mar 22% Oct Consumers Co— 

Penna Water & Power common._____ 2 30 39 Mar 4942 Nov Common pt sh vtec class A 5, «2% 1 Jun 4 
U S Fidelity & Guar : 5 820 21% May 30 Nov Vtc preferred part shares 2 ; 4% Jan 14% 


Bonds— Container Corp of America com rae 8 ‘8 11% July 16% 


Baltimore Transit Co 4s Vg 53% 54% $41,500 42 Jan 57 May Crane Co common rr 8 10% Apr 14% 
jes A 


61 62 31,000 50 Jun 65 May 
-—— Cudahy Packing common “i 8 9 Sep 12% 


7% cumulative preferred 71 Sep 104% 
Cunningham Drug Stores Vy ais 13% Mar 16% 


Boston Stock Exchange Dayton Rubber Mfg common 4 V4 6% Feb 12% 
Deere & Co common Apr 243% 
Nov. 7 to Nov. 13 both inclusive, compiled from official sales lists Diamond T Motor Car common -- ( Ms 6 Aug 9% 
ae eee roi raped aa fo Dixie-Vortex Co common... -_____ P ; & Jun 94% 
hy Y 
Last Range for Week Class A ---------- & -- Jun 36% 
STOCKS— Sale Price of Prices Shares Range Since January 1 Waters Airlines Inc Vp Me het 
Low Higt © Low High Eddy Paper Corp (The) -__. Ba i 4 % Jun 
American Tel & Tel 128% 128% 130% 3,715 101% Apr 134% Jan Electric Household Util Corp 3 Pep 
Bigelow-Sanford Carpet 6% pfd_...100 104 103% 104 62 94 Apr 10 Nov Eigin National Watch Co_-_-__-_--_15 - 244 1% Sep 
Bird & Son Inc 24 9 9 9 100 7% Jan 9% Mar Eversharp Inc common--_.-_-_--- mActe, | /g vA Jan 
Boston & Albany RR___--....--- wae 82 81% 82% 259 75% Jun 91 Feb ‘ 
Boston Bdison ~_-....-~-.--.--.-- 25 24% 24% 25% 1,553 19% Apr 26% Oct Fairbanks Morse common-___-_~~.~~- ’ Y 
Boston Elevated Ry 6242 62 64 360 42% Jan 64 Nov Fox (Peter) Brewing common____ ~~ ? b : - Jun 
Boston Herald Traveler Corp me 14% 14% 110 10% Mar 14% Jan Fuller Mfg Co common ao 4 8 %, Jan 
Sea dior pramered. 8% 15% 8% 1,220 5% Jan 8% Oct General American Transp common____5 — 8 V4 fy Aug 
5% class A list pfd stamped____100 V4 2% 2% 150 1% May 3 Feb General Candy class A_.-_._______--_5 y Apr 
8% class B Ist pfd stamped : 2 10 1% Apr 2% Jan General Finance Corp common ite May 
10% class D Ist pfd stamped_ _..100 3 90 1% Jun 3 Oct Preferred __-- -~---- -~~ Apr 
Boston & Providence RR____-_--- ..100° 214 109 16 Jan 31% May General Foods common 
Saat Soston Coe S mot in ae ae Sarat rar co ii 
10 1. 
sags = 4S 124 sisi Goldblatt Bros Inc common_. 
Fuel Associates— Goodyear Tire & Rubber common ____ 
"Geumen yds Ve ‘ % May 1% Jan Gossard Co (H W) common 
42% prior preferred Apr 50% Feb Great Lakes Dr & Dock comnton 3 10% Jan 


i We M Jan 
anche Saas Sivoo Ry— 8 sa: a — Hall Printing Co common eee A ‘. 8% Apr 
6 preferred B 12 Jan 264% Oct Harnischfeger Corp common________10 é } 7 Oct 
5% preferred adjustment 6 6 2% Jan 7 Nov Heilman Brewing capital DM Jun 
Eastern SS Lines common ‘ L 5 a Mar 12 Oct Hibb Spencer Bart common 21% May 
Preferred ig . Houdaille-Hershey class B _ 8 8% Apr 


4 M 
+ ay o> oer Hupp’ Motor Car common / 4 % Apr 








Gillette Safety Razor Co 2 Vy 3% Jan 4% Nov Illinois Brick Co capital t 1 Apr 
Hathaway Bakeries class A : Ms , 1% Apr 2% Oct Tease pious S00 wae 0 = Rs, ie May 
ee gong ean RD “34 oe. po 1, a Indianapolis Pwr & Lt common ng ' ‘ 10% Sep 
Lamson Corp (Del) common ! % Jan 4 Nov 4 tee! Cd capital.- Be Be 
6% cumulative preferred 3 28 Jan 32% Nov a 3 ca cap re ae pr 
Maine Central RR common Rtg Aug % a” ~~ nternational Harvester common } 40% Apr 

5% preferred M4 p ; 
Mass Util Associates v tc ote 5c 12¢ May 29¢ Jan Jarvis (W B) Co capital. | 5'% May 
eae Linotype 35% 27% Jan 37% Sep 

Ges & tice Aa ae ie comer So san | lings Writctiboara ‘otianoa 
New, mrad Guo wainct 82 7 Sep 10 Nov ee ee en ee 4 
New England ‘Tel & Tel —s 00 Z ! 80 ave 101% Jan entucky jr cumul preferred__- 
New York, New Haven & Hart 2 *& Jan 48 Oct 
inin LaSalle Ext Univ common_-_-_-___ 
Sf Rap “100 he wee Libby MeNeill & Libby common 
Lincoln Printing Co common 

; ” $3% preferred 
Pennsylvania RR 2 7 Ve iva fon - Sa Lion Oil Ref’g Co capital__._._...__- 
Quincey Mining Co 15@ July Liquid Carbonie common 
Shawmut Association , . 4 , 10 Jan on ee common.____- 
Stone & Webster Inc J 6% Nov ynch Corp common__-_-_ ~~. 
ise ayaa : -— = Marshall Field common 
Union Twist Drill p 35% Mar McCord Rad & Mfg class A-_- 
United oS ----- eee carinii nt M . 12% Jan =. eo nails Sec— 
United Shoe Machinery Corp ? 63 Oct 

6% cumul preferred 25 V, 44% Aug $2 cumul. part. preferred _- 
ath 3 Stans” 7 ou we = Mickelberry’s Food Prod common 
Waldorf System Inc Y / 7% Jan Middle West Corp capital 

? “ i i fd 
Warren Bros 7 5) 1 Jan Midland United conv p 
ee ae Utilities— 

7% prior lien 
6% prior lien 
Boston & Maine RR— 

Income mortgage 4%% ser A___1970 39% 39% $11,000 % Jun 42% Feb gy Be + hag preferred. Ge: 
Eastern Mass Street Mi iedine. Mfg eimmon He em 

4%s series A a+ - +. +4 19 = 102% 103 30,000 101 Jun 104% Jan 

6s series D___....__. i - 105% 107 3.000 105% Nov 108. Jan Montgomery Ward & Co common.__- 
—— National Cylinder Gas common 
National Pressure Cooker common 


Chicago Stock Exchange National Standard common _-_ i 


‘ gate Noblitt-Sparks Industries capital- 

Nov. 7 to Nov. 13 both inclusive, compiled from official sales lists North American Car common______ 

Friday Week's Sales Northern Illinois Corp common. 
Last Range for Week Northwest Bancorp. commion--_-_-_. 


STOCKS— Sale Price of Prices Shares Range Since January 1 North West Util 7% preferred___..100 


Low High Low High : ; ‘ * 
Abbott Laboratories common 472 47% 600 37% May 49% Jan sirens: ee ey Seen 
Acme Steel Co common 4342 43% 50 39% Sep 48% Jan Parker Pen Co (The) common_____.10 os ) Y; 
Advance Alum Castings_._...__. ; 2% 100 2 Jan 3 Mar Peabody Coal common B_ _----~----5 ¥ ; Y 4 Nov 
Aetna Ball Bearing common_____- 10% 100 9% Jan 11% Mar EP NN aR ie eprint $ Apr 
Allied Laboratories common _______ _- 12% 150 10% Jan 13. Nov Penn Gas & Electric common A___.__* | ( 
Allis Chalmers Mfg Co 2642 320 22% Apr 30% Jan 
American Pub Serv preferred 80 10 70 May 83 Feb Pennsylvania RR capital 50 8 , Va 
American Tel & Tel Co capital__..100 128% 4,832 Apr 133% Jan Peoples Gas Light & ‘coke capital__100 ay 47 =6Jan 
Armour & Co common 3 4,750 2% Sep 4 Jan Poor & Co class B ( Feb 
ple egy ea ag common : = — Apr 8% Oct Pressed Stee! Car common / Jan 

s g Co common 1} 
Aviation Corp (Delaware) . hes + Process Corp (The) common Feb 
P ls 4 7342 Nov 


n= mad = Se Mfg A common ws Vs 9% Nov Quaker Oats Co common 
en Mfg Co common la 14 : : . 

Bendix Aviation common 6 3 May A _ Rollins Hosiery Mills common Yq Jan 
Binks aod Cc oe 7 . . 6% Jan St Louis Natl Stock Yards capital____ rf Jan 
Bliss ¥ in apes " 5% Mar Sears Roebuck & Co capital * Ye Nov 
& Laughlin common 15 Jan Pde Corp class B common Ly, 4 § Feb 
ignode Steel Strap common 13% Apr 
Bees oe Corp common _________5 27% Oct South Bend Lathe Works capital___._5 33% Apr 
Bruce Co (z eo agg 2% Aug South Colo Power class A common___* je % Oct 
Sora. Seems Agen 14% Oct Southwest Gas & Elec 5% pfd_...100 100 Nov 
Dutier Brothers oe ; ove Ape Spiegel, Inc.. 2 1,250 4% Jan 
5% Pon ga aa : 6% Feb Standard Dredging common-_-__ _-_-- 750 a tan 
senate ent 21% July Standard Oil of Indiana capital_.._25 V2 27% 825 27% Nov 











— 


tb 
*2Ou onrw 























For footnotes see page 1767. 
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OTHER STOCK EXCHANGES 





STOCKS— 

Par 
Sterling Brewers Inc common. kone 
Stewart Warner Corp common _____-_ 5 
Sundstrand Machine Teol common ___5 
Swift & Co capital.___—._.-_---.-- 25 
Swift International capital._____.-~ 15 
Texas Corp capital__..._--~------~.~ 25 
Trane Co (The) common-_-_-_----~~~~~25 


Union Carbide & Carbon capital____- 
U S Gypsum Co common__--_-— ~~~ 30 
United Air Lines Transp capital____5 
G & Gteel Gaeo45 2k 


7% cumulative preferred________ 100 
Utah Radio Products common _-____-_ 1 
Walgreen Co common. ...__........* 
Western Union Tei common--...—..-. 100 
Westinghouse Elec & Mig common_-__50 
Williams Oi!l-O-Matic common___-__-_- . 
Wisconsin Bankshares common______* 
Woodall Industries common. _.--__--- 2 
Wrigley (Wm Jr) Co éapital_...___- “ 
Yates-Amer Mach capital__._._._.__.____5 

ell 


Zenith Radio Corp common-___.__ 


Unlisted Stocks— 
American Radiator & St San com_-_-_-_* 
Anaconda Copper Mining._-.-...~~-- 50 
Atchison Topeka & Santa Fe com. .-100 
Bethlehem Steel Corp common _____-_- 


Cumian arias tic cs he iw ce : 
Genera! Electric Co ______--...------ ° 
Interlake Iron Corp common _-_-_-_---~- ° 
Martin (Glenn L) Co common. 1 
Nash-Kelvinator Corp__......~------- 5 
New York Central RR capital_____-_-- ° 
caramount Pictures common __.___--- 1 
Pullman Inc capital______--....------ ° 
Pure Oil Co (The) common___._.-- ~~ bl 


Radio Corp of America common-_-_-_--- e 
Republic Steel Corp common-__-____--- ° 
Standard Brands common __--~__-.--~ > 
Standard Oil of New Jersey capital__25 


Studebaker Corp common __-......~~-- 1 
U. 8S. Rubber Co common_-_-_-_._~--- 10 
Yellow vith scene & Coach class B____--..- 1 


Friday 
Last 
Sale Price 


21% 


49% 


78 


5% 
2% 


4he 


16%4 


2642 

842 
29% 
21% 
12% 


28 


15% 


44% 


Week's 
Range 
of Prices 
Low High 

1% 1% 
7% 8% 
16% 16% 
21% 22% 
X28%2 29'%4 
38% 39% 
8 8% 


74% T6% 
57%, 58%, 
17% 17% 
49% 517% 
111% 112% 
1% 1% 


20 20% 
27% 285% 
717% 78%. 
1% 2 
5% 5% 
2% 3 
51% 527% 
4 4% 
165% 17% 


24% 25% 
13% 13% 


Sales 
for Week 
Shares 


100 
400 
500 
910 
520 
305 
250 


349 
175 
265 
900 
166 
250 


310 
110 
382 
2,350 
200 
250 
562 
350 
1,400 


750 
800 
565 - 
376 
525 
,750 
100 
335 
,500 
800 
508 
387 
600 


2,750 
805 
298 
748 
669 
295 

55 


= 


_ 


Range Since January 1 


Low 
1 Feb 
5 Mar 
12% May 
20 # Sep 
19% Mar 
a va Apr 

7% Sep 


58% Apr 
41 May 
7% Apr 
44% May 
107% Jun 
1% Jan 


15% May 
23% Jan 
63% Apr 
} Aug 
4% Mar 
2%e July 
40 Apr 
2% Mar 
8% Mar 


3% Apr 
22% May 
2734 Jan 
50 May 
534 Jun 
21% Apr 
5% Jun 
173@ May 
3% Jan 
6% Jun 
11% Apr 
20% July 
7% Apr 


24% Jan 
13% May 
2% Apr 
31 Apr 
3% Aug 
13% Mar 
104% Aug 


High 
15% May 
8% Nov 

ly Jan 
25 Jan 
29% Nov 
40% Oct 
10 Feb 


Nov 
Nov 
18% Nov 
‘4 Jan 
119% Jan 

1% July 


20% Nov 
29% Oct 
81% Jan 
2% Feb 
5% Nov 

Jan 
62% Jan 
4% Oct 
17% Nov 


6% Nov 
2842 Jan 
53 Oct 
67 Jan 
© Jan 
30% Oct 
7% Jan 
26 Jan 
7 Oct 
12% Ost 
Oct 
28%. Nov 
105% Nov 


4% Nov 
19 Jan 
5 Jan 
44%, Nov 
644 Nov 
2542 Nov 
14 Nov 











Cincinnati Stock Exchange 


13 both inclusive, compiled from official sales lists 


Nov. 7 to Nev. 


STOCKS— 

Par 
Aluminum Industries Rial. 
American Laundry Mechinery.----20 
Churngold .._.... = 
Cinc.nnati Advertising Products_ _* 
Cincinnati Gas & Electric i oe eee _100 
C.H.O &.T. P__-. Ce 
Cincinnati Gtreet......2........_- 50 
Cincinnati Telephone —....... ~~~ 50 


Cin Un Stock Yards * 
eee CO. oo ae oe 
Crystal Tissue —_.___. * 


Friday 
Last 
Sale Price 


21% 


8142 


935 
602 


~ 
ew 


bom 


8) 


10% 
2% 

42% 
4% 


Week's 
Rapge 
of Prices 
Low High 
542 5% 
20% 21% 
3 3% 
5 5 
81% 82 
87 87 
8% 9% 
60% 62 
139 73 


Se 9% 


25 25% 
50% 52% 


295% 
3 
38 38 
Il 11% 
10 10% 
15a 2% 


42%, 435% 
4% 4% 


Sales 
for Week 
Shares 


20 
221 
209 

57 
155 

1 
536 
191 

8 
135 

10 


34 
190 
105 

25 

95 
429 
100 
136 
110 

66 


267 
120 
1,446 
453 
153 


Range Since January 1 


Low 
4 Jun 
ly Jan 
1% Jun 
3 Jan 
68 Aug 
83 July 
5% Jan 
59 Aug 
6% May 
6% May 
5 Jun 
1% Jan 
tva May 
16 Mar 
33 Sep 
2242 Apr 
42% Feb 
2 Oct 
2534 May 
242 May 
30 May 
9% May 
9 Mar 
1 July 
30 Jan 
3 Aug 


High 
642 Aug 
22 Apr 
3% Jan 
6 July 


86 

95 
9% 

77 
9% 
9% 
6 


Jan 

Jan 
Oct 
Jan 
Jan 
Nov 
Nov 


3%4 Oct 
8%, Jan 
18 July 
40 Apr 
29%, Jan 
5258 Oci 
4% Jan 
30% Mar 
a Jan 
4042 Feb 


12 Jan 
10% Aug 
2% Nov 
43% Nov 
4%2 Nov 

















Cleveland Stock Exchange 


Dow Drug "i ? 
SES a Oe | 
Formica Insulation -. ; ° 
Found Invest preferred i 100 
IES eo cantehgtibelah Abtnadipiighectinipecsnabsdilipre cxencuan ba 
Procter & Gamble common ______._-_-___* 
Rapid —_. 
U & Playing ‘Card. ‘i 10 
U 8S Printing__ ~~ ‘CS Ree a 
Preferred ~~... i 50 
Unlisted— 
American es ET a aS 25 
City Ice & Fuel. pe Paes Sh . 
a) RS RE EEN, 
TS | a nn eee 10 
Standard Brands - + 
Nov. 7 to Novy. 
STOCKS— 
Par 
Akron Brass Mfg ; 50 
Apex Elec Mig___-_-.- : ? 
Clark Controller —_ 1 
Cleveland Cliffs Iron preferred east ° 
Gitta. Carp commen... ii... 8 
Colonial Finance —_._- eS ae a 
General T & R Co 25 
Goodrich, B F-_.. ; 
Goodyear Tire & Rubber a ee 
Great Lakes Towing 100 
Greif Bros Cooperage class A ba 
Halle Bros common ? : 5 
Preferred 4 100 
Hanna (M A) $5 cum | preferred 
Harbauer Co ___ - ° 
Jones & Laughlin. eos Z ° 
Kelly Island Lime & Tr_______- * 
Lamson & Sessions._...........____ a 
Medusa Portland Cement 4 . 
National Acme ____ aie Satna | 
National Refining oe TS ° 
Prior preferred 6% ...._._...._____ bd 
eee eee oa ee ee * 
Nestle LeMur class A... | _* 
See Gee ka ee * 
Reliance Electric -....._____ 5 
Se: SCO ee bs 
Seiberling Rubber _......... ss * 
Van Dorn Iron Works_________ ioe 
Weinberger Drug Stores._.........___* 
en NO ee ee 50 
Youngstown Sheet & Tube__...._____* 
Wee &. due _.100 
Bonds— 
W RI Co deb 5% ___.________ __1944 
Unlisted— 
Addressograph-Mul common ________10 
General Electric common__...._ . 
N Y Central RR common___..._ | ° 
Republic Steel common_____._ 
Oy ME rset ee oe 3 


Friday 
Last 
Sale Price 


4%. 


11% 


a24% 


30 
42 


35 
101 42 
10 


434 


5142 


Week's 
Range 
of Prices 
Low High 
4%, 4% 
8 le 8! 
11% 11% 
64 64 
11% 12% 
12% 13% 


al3% 
a24%q a245% 
a225g a22% 
30 32 
42 42 
7 7 
35 35 
10142 101% 
4% 4% 
22 22 
10 10 
4% 4% 
15%8 15% 
al7% al7% 
2% 2% 
§1 51% 
Se Sg 
1% 1% 
7 7 
ll% 11% 
22% 23 
a4% a4% 
11 1l 
7 7 
15 15 
31% 317% 
9% 95% 


al3% 


105 105 


al6 al6 
a29 % a29% 
all% al2% 
al5iM% al5% 
50% 5034 


Sales 
for Week 
Shares 


50 
110 
375 

30 
457 
960 


10 
129 
38 
120 
155 


$13,000 


25 
108 
333 
211 

20 


13 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 
4 July 
7% July 
ll% Nov 
aa July 
10 Jun 
6 Mar 


11%, Jan 
28%2 Jan 
38% Jan 
7 Nov 
33 May 
10142 Nov 
338 Apr 
9 Feb 
3% Jun 
13%— July 
144 May 
36 Jun 
’% Jan 

1 Feb 
6 May 
10 Jan 
21% July 


“31% Nov 


103% Oct 


“9% ‘Sep 
13% Sep 


High 
4% Apr 
812 Feb 
1442 Jan 
74% Mar 
14% Jan 
13% Nov 


22% “Nov 
34 Oct 
43 Oct 
9 Mar 
37% Feb 
103% Feb 
5 Aug 


12 Jan 


‘11 «Mar 
8% Mar 


35% Jan 











Detroit Stock Exchange 
Ford Building 








New York Stock Exchange 


Members 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 


Telephone: Randolph 5530 


DETROIT 














Detroit Stock Exchange 


Nov. 7 to Nov. 13 both inclusive, compiled from official sales lists 

















Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Atlas Drop Forge common __-_.__.~--~- 5 6% 6% 6% 200 5 Aug 7% Feb 
Briggs Mig common____-_ Ais AEs PERO 20% 20% 2054 150 15% Jan 21 Oct 
Brown McLaren common... -~-- 1 - 1% 15% 300 1% Jan 134 Feb 
Burroughs Adding Machine_.____-.._* at 9 9 384 6% Mar 9% Oct 
Burry Biscuit common___.......-124ee . 50c 50c 600 15e Apr 50e Nov 
Consolidated Paper common. __--_ ~ 10 ss ll% 11% 150 11% Aug 14 Mar 
Continental Motors common ____.--~ 1 fa 4% 45% 310 2% May 4% Nov 
Detroit & Cleveland Nav common _-_i0 Ble 3% 3% 900 78c Jan 4% Aug 
Detroit Edison common__.-~.--..~- 20 17% 17% 17% 2,601 15 Apr 18% Jan 
Detroit-Michigan Stove common _-_-_-_- 1 2% 2% 2% 400 142 Mar 2% Oct 
Detroit Steel Corp common ___--_—--~-- 5 137 13% 13% 150 13 Oct 15% Peb 
Ex-Cell-O Corp common_- Se naliah ane as 2642 26% 100 215, May 26% Nov 
Gar Wood Industries common _____-__ 3 3% 3% 35 1,010 2% July 3% Feb 

PRORNSTON oi ce hel aba eh ee _.10 83 8% 9 700 6% Mar 9 Nov 
General Finance common_.__._..---1 1% 134 125 1% May 1% Sep 
Goebel Brewing common ________~--- 1 ie 1% 1% 150 1% July 2% Jan 
Graham-Paige common_______--.---- i 98c 98c 1.00 5,500 60c May 1.00 Nov 
Hoskins Mfg common______-.-___---2% BS - 9 9 216 634 Sep 10% Jan 
Hudson Motor Car common-_-__-_--~-. * 5% 5 ¥ 400 3 Va Jan 5% Nov 
Hurd Lock & Mfg common-_-___-_--.-1 56c 56c 250 30c Jan 65c Feb 
Kingston Products common-_-____---~-~- 1 in 1% 1% 100 1 Feb 1% Oct 
Kinsel Drug common-_-__-_— SS cai sibsiaies Me §2c 52c 100 45c Feb 60c Jan 
Lakey Fdry & Mach common____-_-_-_-__1 2% 234 200 2% July 25%, Feb 
Masco Screw Products common_-_-_-_--~ 1 1% 1%% 320 1 Jun 1%, Nov 
McClanahan Oil common _--—... --~-- 1 ‘ 17e¢ 1%7c 1,500 l5e Sep 23c Jan 
Mich Die Casting common ________-_ 1 138 1% 1% 1,440 1% Jan 24a May 
Michigan Sugar common-_-_ ~~~. * 65c 65c 67c 400 6Uc Aug 1% Jan 

Preferred _____ ae _.10 658 653 6% 200 642 Jan 8 Jan 
Mid-West Abrasive common .+.50¢ 1% 1% 41% 200 85c July 1% Jan 
Murray Corp common____...._--~-- 10 ue 64 6% 350 4% Apr 6% Nov 
Packard Motor Car common-_-_-_- ~~~ ° pee 2% 2% 340 2 Jan 3 Oct 
Parke Davis common. ____..._.._-._* dats 24% 24% 440 19% Apr 27 Jan 
Peninsular Mtl Prod common_ Shs aarsereinanseleie * 99c 99c 1.00 3,000 56c Mar 1 Nov 
Rickel (HW) common_-_-_-..--_-----.2 nik 1% 32 268 1% Apr 2% Jan 
River Raisin Paper common______-_._* «ty 1% 1% 280 1'2 Aug 2% Mar 
Sheller Mfg common_________-__---_-1l 2% 2% 2% 100 2 July 2% Mar 
Union Investment common--___ ~~~ ¢ it 2% 2% 200 2 Fed 2% Jun 
United Shirt Dist common ______---__ * ae 3% 3% 565 3 Feb 3¥%2 Jan 
U S Radiator preferred___..__.____50 cee 12 12 225 8% Mar 12% July 
Universal Cooler A... .-_-~--..~---- * meet 4% 4% 200 2 Mar 4%, Oct 

ii cipinn ic idiocees ee eindtigois ciimineaniiaiad . ian 97ic 99c 900 47c Jan 1.00 Oct 
Warner Aircraft common __—....---~- 1 as 1% 1% 500 a%e Jan l% Jan 
Wayne Screw Products common_-_-_-_-_-_ 4 3% 3% 3% 550 2% Jan 4% Nov 

Nov. 7 to Nov. 13 both inclusive, compiled from official sales lists 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aircraft Accessories Inc__.~~..---~- 50e 1.85 1.85 1.90 500 1.35 July 2.20 Sev 
Barker Bros Corp common_---_-- a was a6 6 50 5% Oct 5% Oct 

542% preferred —_-_ os .50 e 29 29 10 2242 May 29 Jan 
Blue Diamond re se 2 1.30 1.30 1.30 516 1% May 2 Jan 
Broadway Department Store Inc ae The T% T% 390 5% Apr 8% Jan 
Byron Jackson Company. 4 . al4% 14%, 19 10 §=Jan 14% Oct 
Cessna Aircraft Company aaa 10% 10% 1034 225 8 Jun 12% Apr 
Chapman's Ice Cream Co ° pk 1 1 100 80c Mar 1 May 
ee 5 a66%4 67 120 46%, Jan 66 Nov 
Consolidated Oil Corp____..--.-.----* i% 7% 838 4% May 7% Nov 
Consolidated Steel Corp.___-_------- ? 642 64% 6% 550 -4 Jun 7 Oct 

EES ae PE SEER 20% 20'2 365 17% Apr 23 Oct 
Creameries of America 1 344 3% 3% 1,090 2.45 Mar 3%4 Nov 
Douglas Aircraft Company . a59 he a59% 61% 35 53% Jun 6954 Nov 
Electrical Products Corp- ae oa 6% 6% 100 4% Aug 6% Oct 
Emsco Derrick & Equip Co pia saa 642 642 642 300 5% Aug 6% Nov 
Exeter Oil Co A common 1 al5e 15¢c 300 10ec Jun 20c Feb 
Farmers & Merchants Nat'l Bank 100 370 ©6370 20 335 Jan 385 Jan 
General Motors Corp common _-_-_-_-_- 10 a42% a42% 43% 609 31% Feb 42 Nov 
Goodyear Tire & Rubber Co__....--.*% a22%%4 a22% 23'2 142 1158 Jan 23% Nov 
Hancock Oil Co common A-_~_-~.--~--~-- .* 30 30 30 298 17% Apr 31 Nov 
Holly Development Co 1 50c 50c 600 40ce Sep 52% Feb 
Hudson Motor Car Company ied a5 5% 60 3% Mar 4% Oct 
Intereoast Petroleum Corp 10¢ al2e 12¢ 100 4c Feb 12c July 
Lane-Wells Co______--__ asoninal pean tare | 1% 7 7M 850 5% Oct 7% Feb 
Lockheed Aircraft Corp_. ...-----~-~- 1 19% 19%2 236 15% May 23 Jan 
Los Angeles Investment Co_.....-.-.10 Te The 190 6 Apr 7% Oct 
Mascot Oil Company : asia nea 52%ec 52%ec 100 40c Apr 52%c Oct 
I I ci tiniencsiepr antics eeeenvem ene 1 1.10 1.10 1.20 2,920 yor Sep 1.90 Jan 
Merchants Petroleum Co____.-___---~-1 ; ac 9c 100 7c July 12c Nov 
Nordon Corporation Ltd_._..-.__---~- 1 5c 5c 1,000 2c Oct 8c Feb 
Occidental Petroleum Corp iy a&gc 8c 100 6c Apr 7c May 
Oceanic Oil Company_-__.......------1 30c 86630¢ 700 25c Jun 40c Jan 
Pacific Finance Corp pfd C_____-__10 936 9%, 9% 162 9% Nov 9% Mar 
Pacific Gas & Electric common____.25 4 23% 2542 563 16 Apr 2542 Nov 

6% 1st preferred___-_-. = iba sae 30%, 30% 240 25% Mar 30% Nov 

5%% ist preferred_.__.....-...- 25 * 27% 272 300 25 Jan 28% Oct 
Pacific. Lighting Corp com-_.......-- e . a325e 337% 170 22'%2 Apr 32% Nov 
Republic Petroleum Co. common____-1 2 2 2.05 610 1.15 Jun 2% Oct 
Rice Ranch Oil Company... ----1 ‘s al6éc 16c 20 15e July 33c May 
Richfield Oil Corp common__.__ ~~~ ° 8% 8% 150 6% Apr 8% Jan 

Warrants ___ Aa oc 25¢ 27c 800 25¢ Mar 27¢ Nov 
Roberts Public Markets, ‘Snetss 38 g b 120 6% Mar 8% Jan 
Ryan Aeronautical Co__ De 4 1 3% 3% 4 1,040 3 May 5% Feb 
Shell Union Oil Corp_.____-_______- 15 al6% 16% 16% 60 10%4 May 16% Oct 
Solar Aircraft Company__.____.______1 2% 2% 25 500 1% Jun 2% Feh. 
Sontag Drug Stores__.________________ * 4% 3% 412 400 2% Jun 5% Feb 
Southern California Edison Co Ltd__25 20% 19% 21 1,794 15 Apr 21 Nov 

ee See Ee ee 25 . 29 29 128 24% Mar 29% Oct 

5%% preferred C__..____________ 25 re 27%, 27% 547 23 Feb 27% Nov 
Southern California Gas Co— 

@% preferred &4........._-.-____. 25 30% 30% 194 25% Mar 30% Nov 
Southern Pacific Co__..........._.._ . 165% 16% 17% 881 10% Jun 18 Nov 
Standard Oil Co of California_______ ® Z 27% 275% 1,115 18% Apr 28% Oct 
Transamerica Corp__________________ 2 5% 5% 5% 1,671 4 Jan 5% Oct 
Union Oil of California___._._______ 25 14% 14% 15 1,161 10 Apr 15% Oct 
Vultee Aircraft Inc____.____________ 1 Re a8% 8% 10 7 May 10% Mar 





For footnotes see page 1767. 
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OTHER STOCK EXCHANGES 





Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 


Low High 


Mining Stocks— 
Alaska Juneau Gold Mining Co 2% 2% 
Cardinal Gold Mining Co__._....-~--1 alc 


Unlisted Stocks— 
Amer Rad & Std Sani Corp a6 
Amer Smelting & Ref Co a40 
American Tel & Tel Co al285¢ 
Anaconda Copper Mining Co a26% 
Armour & Co (Til) 3% 
Atchison, Topeka & Santa Fe iy_--i00 45% 
Baldwin Locomotive Works vtc a12% 
Bendix Aviation Corp pat, 
a 'B 


Borg-Warner Corp a26%s 


Canadian Pacific Ry Co a65s 
Caterpillar Tractor Co 37% 
Cities Service Company a aie 
Columbia Gas & Elec Corp t 1% 


ts 
a4%e 
8 


8 
2% 
Genera! Electric Co 


Goodrich (B F) Co 


International Nickel of Canada 
International Tel & Tel 
Kennecott Copper Corp 
Loew's Inc 

McKesson & Robbins Inc 
Montgomery Ward & Co 

New York Central RR 

North American Aviation Inc 
North American Co 


Ohio Oil Co 





Radio Corporation of America 
Republic Steel Corp 


Socony-Vacuum Oil Co 
Standard Brands Inc 
Standard Oil Co (New Jersey) 
Stone & Webster, Inc 
Studebaker Corp 

Swift & Co 


Texas Corp (The) 

Tide Water Assoc. Oil Co 

Union Carbide & Carbon Corp. 

United Air Lines Transport 

U 8S Rubber Co 

U. S&S. Steel Corp 

Warner Bros Pictures Inc 
Westinghouse Elec & Manufacturing_50 


Sales 
for Week 
Shares 





Range Since January 1 


Low High St. Louis Listed and Unlisted Securities 


1%4 Apr 2% Nov 


ee EDWARD D. JONES & Co. 


4% Jan 5% Oct Established 1922 


at wee 705 Olive St., ST. LOUIS 
72 
24 May 28% Oct Members 
2% Sep 3% Jan New York Stock Exchange 
29 Jan 53 Oct St. Louis Stock Exchange 
10% July 13% Feb Chicago Stock Exch. Chicago Board of Trade 
” A 39% Jan Associate Member Chicago Mercantile Exchange 
a Sep 60 Y% Feb New York Curb Exchange Associate 
8 
22%, Jan 7 


ie St. Louis Stock Exchange 


3354 Mar ; 
2% July ? Nov. 7 to Nov. 13 both inclusive, compiled from official sales lists 
ee ! Friday § Week's Sales 
3M Tun , Last Range for Week 
‘ad STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 
American Inv 5% 40 40 110 35 Feb 40 Nov 
22% A ’ Common 4% 5 90 4% Oct Jan 
re ee Brown Shoe common ais 29% 29% 284s Nov Feb 
24% Apr Burkart Mfg common 4 16% 16% 10 15 Mar Jan 
13% Mar Century Electric Co 3% 3% 3 Sep May 
24% Apr - Chic & Sou Air Line preferred 13% 13% 7Ye May Nov 
si Sn a Coca-Cola Bottling common i 13% 13% 10 May 16% Jan 
he oon Columbia Brew common 6% 6% 6% Nov 8 Mar 
be ; , 4 Ely & Walker Dry Goods common___25 21 = 21 18% Jan 21% Sep 
a tee lst preferred 118 118 118 Nov 120 Feb 
10'2 May 2nd preferred 101% 101% 98% Jan 103 July 
25 4 Mar 98% 101 95 Sep 101 Jan 
6% Jun Falstaff Brew common 7 6% July 8 Jan 
10 May General Shoe common 9%, 9% 8% May « Nov 
7 Aug Hussman-Ligonier 
6% M Common 5 5 Ye 5 Nov 6 Apr 
4 May Huttig S & D preferred M4 98% Nov Mar 
2 = A Hydraulic Pressed Brick - 
= Preferred y 2% Mar 
rege on’ rt International Shoe common 26 May 
3% bd ; Key Co common 6 4% Feb 
1342 Jun Laclede-Christy Clay Prod common___5 ‘ / 4% July 
44 Apr ” Midwest Piping & Sply common Vy, ‘ 12% Feb 
ex tae ' Missouri Portland Cement com 12% Jun 
2%, ket National Candy common / Y 9% Jan 
ii Jou St Louis Bank Bldg Equip common___3 1% May 
31% July ! St Louis Public Service com A 4% Peb 
: Scruggs-V-B Inc Ist preferred 93% July 
P+ sO ee. See 100 98 Nov Jan 
20% Sep y Preferred 44 Nov Jan 
31 Mar Common : 8 Oct Jan 
8% Jun Sterling Alum common — Y 4 5 Feb Ya Nov 
62% Mar , bare Electric common 2 21 Jun Oct 
+ nds— 
oa ae St L Pub Serv 1st mortgage 5s____1959 4 82 Jan Oct 
16% Jan St L Pub Serv 25-yr conv. inc____1964 V; 32% Jan 59% Nov 
= pra ‘ Scullin Steel 3s... 1941 84%, 84% 717% July 85% Mar 
70% July , — 




















-_- 





Nov. 7 to Nov. 13 both inclusive, compiled from official sales lists 


Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Low High 


American Stores__ 1058 10% 105% 
Americen Tel & Tel 12858 12858 130% 
Bankers Sec Corp preferred 15 15 
Barber Asphalt Corp 2 12% 
Budd (E G) Manufacturing common__* i ( 
Budd Wheel Co e 
Chrysler Corp 
Curtis Pub Co common 

Prior preferred 
Electric Storage Battery 
General Motors 





Horn & Hardart (N Y) common 
Lehigh Coal & Navigation 

Lehigh Valley RR 

National Power & Light 

Pennroad Corp voting trust ctfs 
Pennsylvania RR 

Penna Salt Manufacturing 

Phila Elec Co 4.4% preferred_____ 


Reading RR ist preferred 
2nd preferred 
Scott Paper 
Sun Oil 
Transit Invest Corp preferred 
United Corp common 
$3 preferred 
United Gas Improvement common_-___* ; 
$5 preferred 4 10472 
Westmoreland Inc v2 13%2 
Westmoreland Coal -.._....._______% 23 


Bonds— 
Amer Tel & Tel 3s_ 106% 106%. 


Sales 
for Week 
Shares 


740 
757 
43 
50 
110 
25 
120 
200 
20 
638 
1,387 


150 
884 
46 

305 
8,983 
11,216 
45 

25 


100 
164 
189 
14 
1,648 
10 
25 
5,795 
119 
50 

10 


$900 


San Francisco Stock Exchange 


Nov. 7 to Nov. 13 both inclusive, compiled from official sales lists 


; H Friday Week's Sales 
la 6 Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 


Low High Low High 
Aircraft Accessories 1.85 1.85 1.95 1,950 1.35 July 2.20 Oct 
Alaska Juneau Gold Min Co “ hog : : ron = pd -* En a 
ince Jan 1 Anglo Amer Min Corp c c c , c an uly 
—" - ned Anglo Calif National Bank 834 8% 8% 906 ‘s Apr 8% Nov 
” 9 Atlas Imp Diesel Engine 6% 6% 6% 347 Jun 7% Feb 
9% Jan 12% Feb Bank of California N A__._______-- wale 99%2 101 30 Apr 103% Jan 
101% Apr 134% Jan Byron Jackson Co___--...--_--~-- 14 14 14 100 Feb 14% July 
12% Sep 16% Jan Calamba Sugar common__________-_20 3 2% 3 550 2% Mar Jan 
6% Mar 1242 Nov Calaveras Cement Co common-__-_-_-_--* i 25 1.25 212 90c¢ Mar .25 Nov 
2% May 3% Calif Art Tile A J 5 5% 90 4 Jun Sep 
5% Sep 7% California Packing Corp common 2042 20% 21% 565 16% Mar Oct 
44% Jan 67% Calif Water Service preferred 25% % 25% 20 21% Mar Aug 
% Feb 1% Carson Hill Gold Min capital___.-___- 4c 4c 2,000 4c Nov May 
12% Jun ' Caterpillar Tractor Co common_-_--_* 36% % 38% 489 30 4Apr Jan 
28% Apr Central Eureka Mining Co common__! 90c 95¢ 2,700 60c Aug 00 Jan 
29% Jan y Commonwealth Edison om 4 21% 170 18% May Jan 
3 Consolidated Chemica! Industries ‘‘A’’_* siti 23 290 18 Apr : Nov 
21% Apr Ms Creameries of Amer Inc common-_-- 3% 4 3% 1,598 2% Mar 4s Nov 
3% Jan 5 Crown Zellerbach Corp common ll% Ma 11% 1,746 10 Mar Sep 
24 Jun Ve Preferred * 83 84 458 76% Mar Jan 
1% Apr Di Giorgio Fruit Corp common---- 4% 1 4% 500 1.65 Jan ’, Nov 
22 May 4 Preferred 34% 32 172 15% Jan 4, Nov 
18%4 Jun Emporium Capwell Co. common_-__.._* 12% % 13 345 12 July 5% Jan 
127 Apr eee oe 36% 37 172 32 May Sep 
110% Mar Fireman’s Fund Insurance Co 103% fg 103 %2 100 83 Apr Oct 
P Galland Merc Laundry 10%2 10% 60 10% Aug 5%, Feb 
24% Apr General Motors Corp common--_-_--.-10 ae 43 Me 771 31% Jan Nov 
20% May ‘ Genl Paint Corp common_-__-_--_----- alias A; 4% 100 3% Apr Jan 
25% Apr Preferred seat Ew : 2 31% 112 25% Apr 4 Nov 
43% Apr Golden State Co, Ltd a 11% 553 8 Ya Mar 
3 Greyhound Corp common ______---~-~-~- 14% @ 14% = pier = y — 
Hale Bros Stores Inc “ 11 400 V4 p y e' 
Hawaiian Pine Co Ltd____~_- ; P % % 12% 248 Pm. _— yon 
Hollywood Development __ co nee ‘ §2c 300 p y Ov 
E Home F & M Ins Co capital a 51 175 33 Jun _ Oct 
10% Jan Honolulu Oil Corp capital__________- es. 15% 700 10 Mar 4 Nov 
15% Jun Hunt Brothers common ___- me ; 5 140 ee gun gob 
Preferred eee 8'2 150 ve Jun % Fe 
Y Langendorf United Bak class A « 16% 260 12%, Apr % Nov 
105% Mar Preferred __ HS ee 44 21 37% Jan 
Leslie Salt Co 7 Ye 28% 420 24 May Feb 











LeTourneau (R G) Inc________ Ve 24% 135 19% July 
Libby McNeill & Libby 5 Ye 835 4 Mar 
Lockheed Aircraft Corp * @ 17% 210 15% May 


Pi Lyons-Magnus class B_.....____ 60c 100 30c May 
rg * : P .80 206 90c Jan 
Mg 5% 650 3% Jun 


Magnin & Co (I) common 


Nov. 7 to Noy. 13 both inclusive, compiled from official sales lists March Calculating Machine 15 239 1242 Aug 


Friday Week's 
Last Range 
STOCKS— Sale Price of Prices 
Low High 


Allegheny Ludlm Steel Vg Ye 19% 
Blaw-Knox Co 


Columbia Gas & Electric 
Fort Pitt Brewing 
Harbison Walker Refrac common____ 


Jeanette Glass preferred 
Koppers Co preferred 

Lone Star Gas 

Mountain Fuel Supply 

National Fireproofing Corp com 
Pittsburgh Brewing preferred 
Pittsburgh Plate Glass 

Pitts Screw & Bolt Corp 
Shamrock Oil & Gas common 
United States Glass 


Sales 
for Week 
Shares 


Menasco Manufacturing Co common-_-1 J ; .20 300 95c Aug 

National a Fibres common 1 MV s2 530 oa a 
in Natomas ‘ Ve 625 

ae eg ems N American Invest 6% preferred___100 My, 10 17 + # Apr 

ig North American Oil Cons Eyer Y 5% Apr 

16% May 22% Jan Occidental Insurance Co 3042 20% May 

5 7% Jan , 6% Mar 


Sep 
6% Mar ’4 Nov 3% May 
% Sep Nov ; Coast , . 1.38 Feb 
1% Apr Jan et 15% Apr 
12% Apr 6% ist preferred 25 by 24% Mar 
542% ist preferred._......__._..._25 eid ‘ 22 Mar 
45 Feb 5% ist preferred 25 , , 21 Mar 
83 Jun } f 22% Apr 
6% Mar $5 div 90 Mar 
4% Apr Pac Pub Ser Ist preferred 11 Mar 
30¢ Sep 70c Pac Tel & Tel common ' 4 72 Apr 
23. «Apr Preferred ac V, ; 119 Apr 
55%4 Feb Z Paraffine Co's common 5 22% Mar 
3% Aug Preferred 87 May 
1% July Puget Sound P & T common ae 1 } 7 Oct 
15e Jan Sep Rayonier Incorp common 8 Apr 
14 May Preferred ‘ Ve 24 Mar 











_—_—— — 


For footnotes see page 1767. 
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OTHER STOCK EXCHANGES 





STOCKS— 


Republic Petroleum Co common. _- 
Rheem Manufacturing Co 

Richfield Oil Corp common ___--_-~--- 
Shell Union Oil common 
Soundview Puip Co common 

So Cal Gas Co preferred ser A 
Southern Pacific Co 

Spring Valley Co Ltd__- a 
Standard Oil Co of California_ 
Thomas Allee Corp A_-_-- 

Tide Water Associated Oil ‘common. 
Transamerica Corp 

Union Oil Co of California 

Union Sugar common 

Universal Consolidated Oil__-_- 
Victor Equip Co common 

Wells Fargo Bank & U T 

Western Pipe & Steel Co 

Yellow Checker Cab Co ser 1 
Yosemite Portland Cement pfd 


Untisted— 


Am Rad & St Sntry_-_-. 
American Tel & Tei 
American Viscose Corp 
Anaconda Copper Mining 
Argonaut Mining Co-- 
Ark Natl Gas Corp A 


Bendix Aviation Corp ____ 
Blair & Co., Inc., capital 
Bunker Hill & Sullivan__- 
Cities Service Co common__-_--. 
Consolidated Edison Co of N Y 
Consolidated Oil Corp-_- 


10 
2 


Atchison Top & Santa Fe_____.____ 1 


Friday 
Last 


Sale Price 


2 
105% 
15% 
16% 

a 
27% 


2.60 


a 
29% 


Week's 
Range 
of Prices 
Low High 


2 
11 
838 
16% 
16% 
30% 
18 
4% 
27% 
70c 
9 Ve 
5% 
14% 15 
1542 15% 
8 8 
3% 3% 
240 240 
16%, 16% 
27 27 
2.60 


6% 6% 
1285 130% 
29% 29% 
2742 27'2 
.60 1.60 
1% 1% 
44% 47% 
36% 36% 
45c 85c 
10 10% 
a3'¢e 3% 
al6 16% 


Sales 
for Week 
Shares 


Low 

100 1.20 Aug 
500 lu mar 
240 6% Apr 
400 10% Mar 
1,755 12% Aug 
30 2554 Mar 
1,746 10% Jun 
561 a Nov 
1,379 18% Mar 
40 60e Feb 
280 8 Jun 
5,109 4 Jan 
965 10 May 
150 12% Jan 
220 6 Mar 
100 1.95 Jun 
10 205 May 
100 13 Jun 
20 24 Oct 
438 2 Feb 


170 3% Apr 
531 104% Apr 
166 24 May 
150 23% May 
100 1.15 Mar 
100 1% Feb 
899 29% Jan 
100 31 July 
2,180 30c Feb 
500 8% Apr 
53 2% Aug 
225 11% Mar 
155 4% May 


Range Since January 1 


High 
2.10 Oct 


13% 
85 


Aug 
Jan 
Oct 
Jan 
Oct 
Nov 
Feb 
Oct 
Apt 
Feb 
Oct 
Oct 
Apr 
Oct 
Jan 
Jan 


%4 Sep 


6% 
129% 
29% 
28% 
1.60 
1% 
52% 
36% 
85c 
11% 
3% 
16% 
7 


Jan 
Nov 


Nov 
Nov 
Nov 
Jan 
Jun 
Nov 
Oct 
Nov 
Nov 
Jan 
Nov 
Oct 
Oct 


STOCKS— 


Dominguez Oil Co 

Elec Bond & Share Co... 
General Electric Co 

Idaho Mary Mines Corp 
International Nickel of Canada 
International Tel & Tel common 
Kennecott Copper Corp common_ .- 
MJ& M & M Cons__- 
Montgomery Ward & Co 

Mountain City Copper 

New York Central RR capital 
North American Aviation_- ~~. 
North American Co common__.____-10 
Pacific Portland Cement preferred 
Packard Motor Co common... j 
Pennsylvania RR 

Pullman, Inc., capital 


ur 


~ oo Om © © Om 


Radio Corp of America 

Republic Steel Corp common 

Riverside Cement Co A- 

Schumach Wall Bd preferred _ 

Socony-Vacuum Oil capital.—_- 

So Calif Edison Ltd common 
542% preferred 

Standard Brands Inc 

Standard Oil of N J 

Sup Port Cement preferred A 

United Aircraft Corp common 

U 8 Petroleum Co.....464" 

United States Steel common 

Utah-Idaho Sugar Co common 

Westates Petroleum common 
Preferred 

West Coast Life Insurance______-__- 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
33% 33% 
2% 242 
a29% 30% 
2.20 2.25 
30'e 
642 

32 

9c 
335% 

.95 


16 
534 
18%2 
92 
20 
27% 
ade 
a44 
45 
a27?! 8 
a ae & 
51% 
2.20 
8c 
1.00 
3% 


Sales 


for Week 


Shares 


20 
100 
457 
600 
434 
930 
265 

2,000 
450 
800 

,870 
20 
30 

5 

90 

65 

50 


115 
120 

30 
150 
286 
920 
100 

50 
157 

10 

75 
300 
746 
200 
110 
725 
148 


Range Since January 1 


Low 
24% Apr 

% Apr 
22% Apr 
1.75 Oct 
25% July 
2% Jan 
27% May 
5c Apr 
24% Apr 
1.40 May 
7% May 
10 May 
65% Apr 
38 Jun 
2 Feb 
19 Jun 
2358 July 


2% Feb 
1342 Sep 
4% Jun 
17 Oct 
6% May 
15 Apr 
23% May 
3 Mar 
30% Apr 
3934 Mar 
5% July 
80c May 
44% Jun 
2.10 July 
4c Mar 
60c Sep 
3% Oct 


High 
34 Oct 
2'2 Nov 
30% Oct 
4 Jan 
3042 Nov 
6% Nov 
36%4 Jan 
He Jan 
Nov 
0 Jan 
Oct 
Jan 
Feb 
Jan 
Oct 
Nov 
Oct 


Oct 
Oct 
Mar 
Feb 
Nov 
Jan 
4 Nov 
Jan 
4 Oct 
Nov 
Jan 
Sep 
Jan 
Jan 
Apr 
Oct 
Fel, 
Oct 





375 6 May 8% Oct Western Union Telegraph_ a265eq 27% 95 24% July 


CANADIAN MARKETS -- Listed and Unlisted 
Montreal Stock Exchange 


13 both inclusive, compiled from official sales lists 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
Alberta Pacific Grain class A S5c 55c 105 


" a ‘ ‘ 
Curtiss-Wright Corp res 8% 852 














Friday Sales 
Last 


Sale Price 


Week’s 
Range for Week 
of Prices Shares Range Since January 1 
Low High Low High 


Southern Canada Power__---- ‘ = 934 10 335 9 Feb 10% Jun 
Steel Co of Canada common_. ‘ a 61 61% 45 58 Mar 63% Jun 

Preferred —__- eid 6642 67% 95 66% Mar 70 Jun 
Tuckett Tobacco ‘preferred _- a 151 151 151 50 147 Feb 152 Oct 
United Steel Capes oo oS 4 4 4 315 3 Feb 4 Apr 
Wabasso Cotton —-- ASRS SS Ne 39 38 39 75 35 July 43% Jun 
May 16% Jan 


STOCKS— 
Nov. 7 to Noy. 
Range Since January 1 


Low High 


23c Sep SOc. Feb 
Nov 


STOCKS— 








Preferred 
Algoma Steel common_ 
Preferred _____ 
Asbestos 
Associated Breweries common___.- 
Bathurst Power & Paper A 
Bell Telephone Co of Canada 
Brazilian T L & P 
British Columbia Power ii: class A_* 
Bruck Silk Mills... __ 
Buicding Products “A” 
Bulolo Gold Dredging -- 


Canada Cement common 
Preferred 
Canada Forgings class A. 
Canada Northern Power Corp___- 
Canada Steamship common 
5% preferred 
Canadian Bronze common. 
Canadian Car & Foundry common 
% participating preferred 
Canadian Celanese common 
Preferred 7% — __- 
Canadian Cottons preferred. 
Canadian Foreign Investment com 
Canadian Industrial Alcohol class A- 
Class B ‘ Fs 
Canadian Locomitive 
Canadian Pacific Railway 
Cockshutt Plow 
Consolidated Mining & Smelting_- 
Con Tube & Steel 2nd preferred 


es @ 


Distillers Seagrams common_-_-- 
Dominion Bridge — 7 
Dominion Coal preferred 
Dominion Steel & Coal B____._.--_- 
Dominion Stores Ltd 
Dominion Tar & Chemical common 
Dominion Textile common_- 
Dryden Paper —__ ~~ hicseooties 
English Electric class B. 
Foundation Co of Canada 
Gatineau Power common 

5% preferred 
General Steel Wares common 
Goodyear Tire pfd inc 1927 
Gypsum, Lime & Alabastine 
Hamilton Bridge _ 
Hollinger Gold Mines. 
Howard Smith Paper common 
Hudson Bay Mining—--- oer 


cee oan 


Imperial Oil Ltd 
Imperial Tobacco of Canada common 
Industrial Acceptance Corp- 
International Bronze preferred 
International Nickel of Canada com 
International Petroleum Co Ltd 
International Power common 
Preferred 
Lake of the Woods Milling common___ 
Laura Secord Candy. 
Lindsay (C W) common_____ 
Massey-Harris 
McColl-Frontenac Oil — 
Mont Light Heat & Power Cons_ 
Montreal Loan & Mortgage__._.___. 
National Breweries common 
Preferred ‘s 
National Steel Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 


eure 


th 


~ 
So 
ecoe eeu 


eenenee es ow 


Ogilvie Flour Mills common 
Ottawa Electric Rys 
Ottawa Lt Heat & Power common__100 
Plaeer Development_____..__ __ 
Power Corp of Canada 
Price Bros & Co Ltd common 
Quebee Power -_-_. 
Regent Knitting common _____-__. 
Rolland Paper common _____._. 
Saguenay Power preferred_____ 
St Lawrence Corp common 

Class A preferred 
Shawinigan Water & Power 
Sherwin Williams of Canada___. 
Simon H & Sons common 


e*eeoeov# ®t ee oe 


29 
73% 
80 
19 
15 = 


45 23 
350 734 Nov 
30 79'%2 Oct 
335 16% Aug 
25 13% Aug 
515 10% Aug 
12442 Aug 

6% Jan 

18 May 

4% Jan 

ll‘e Jan 

5 Mar 


334 Oct 
9134 Sep 
16%2 Sep 

4 Apr 

5% Mar 
25% Apr 
2742 May 

442 Mar 
21% Mar 
21% Mar 

120 Mar 
114% Feb 
15 Jan 

3 Mar 

3 Mar 

6% Oct 

5 Jun 

5% Jan 
32% Aug 
6 Nov 


21% Mar 
20% Oct 
10 July 
6% Jan 
4 Jun 
342 Feb 
66 Aug 
3% Apr 
July 
July 
Feb 
Apr 
Apr 


35% Oct 


11% Sep 
135% Mar 
4 Jan 
5 Jun 
3 Mar 
6 Sep 
1l Apr 
3 Mar 
534 May 
104 May 
1.00 Aug 
842 Oct 
12% Feb 
7 Sep 
8% Nov 


May 29 


912 
84 
20 
17% 


Apr 
July 
Oct 
Jan 


Wilsils Ltd pitta mite geee 16 16 16 25 15 


Winnipeg Electric ‘class B jam 2% 2% 2% 135 
Zellers Ltd common il 11 11 55 


Banks— 


14% Jan 
150% Jan 
11% Oct 
22 July 

5% May 
13% May 
12 Jan 


5 Jan 
102 Jan 
18 Apr 
5% Jun 

8 Nov 
29% Jan 
32 Jan 
7% Nov 
27'2 Nov 
27 Jun 
130 Nov 
116 Jun 
23 Oct 
4 Nov 
334 Nov 
8% Aug 
85% Nov 
8 Nov 
39 Jan 
6 Nov 


26% Jan 
24 Mar 
1542 Jan 
9%, Jan 
6 Oct 
5 Nov 
82 Jan 
6 Jan 
342 Nov 
16 Jan 
6% Nov 
75 Nov 
6% Nov 
50% Nov 
4 Nov 
3% Nov 
10% Jan 
14 Jan 
28 Jan 


10% Nov 
12% Jan 
11 Nov 
23 Sep 
36 Jan 
16 Nov 
5 Nov 
90 Aug 
17% Jan 
1058 Jan 
7 Oct 
4% Nov 
4% Nov 
23% Jan 
14. May 
26 Jan 
39% Jan 
34 Jan 
17% Feb 
52 Jan 


22 Jan 
20 Oct 
6 July 
54% Oct 
4% Oct 
11 Jan 
13% Nov 
5% Nov 
Jan 
Aug 
Jan 
15% Jan 
15% Nov 
13% Jan 
10 Apr 


8 
10644 
2 





Canadienne (Banque eee -- S00 
Montreal (Bank of) 

Nova Scotia 

Royal Bank of Canada 


123 42 
140 
225 
122 


123% 125 
140 140 
225 225 
122 122 


51 
233 
61 
183 


85c Apr 
10% Oct 


115 Sep 
125 Sep 
214 Oct 
116 Sep 


3% Oci 
12 Jun 


150 Apr 
188 Jan 
273% Apr 
153% Jan 








Montreal Curb Market 


Nov. 


STOCKS— 


Abitibi Power & Paper common 
6% preferred 

Aluminium Ltd 

Beatty Bros 6% ist pfd__..._-~_- 

Beauharnois Power Corp 

Brewers & Distillers of Vancouver Ltd_ 5 

British American Oil Co Ltd 

British Columbia Packers Ltd__- 

Calgary Power Co Ltd 6% pfd 

Canada & Dominion Sugar Co 

Canada Vinegars Ltd_ 

Canadian Breweries Ltd ‘common 
Preferred 

Canadian General Investments Ltd 

Canadian Indust Ltd 7’ cum pfd 

Canadian Marconi Company- 2 

Canadian Power & Paper Inv com 

Canadian Vickers Ltd common 

Canadian Westinghouse Co Ltd 

Catelli Food Products Ltd_- 

Commercial Alcohols Ltd common_- 
Preferred __- 

Consolidated Div Sec 74°" 

Consolidated Paper Corp Ltd 


Dominion Oilcloth & Linoleum Co-_. 
Dominion Woollens preferred 
Donnacona Paper Co Ltd 
East Kootenay Power 7% 
Eastern Dairies Ltd 7% 
Fairchild Aircraft, Ltd_ 
Fanny Farmer Candy 
Fleet Aircraft Ltd : 
Ford Motor of Canada Ltd A 
Fraser Cos Ltd common 
Voting trust -— 
Goodyear Tire & Rubber of Can 
Hydro-Electric Securities Corp-. 
International Paints (Canada) 
International Utilities class B 
Lake St John Power & Paper 
MacLaren Power & Paper Co-- 
Massey-Harris Co Ltd 5% pfd 
McColl-Frontenac Oil 6% preferred_100 
Mitchell, Robert Co Ltd e 
Metrop Refrig & Storage com vtc_-_- 
$3 cumulative preferred ‘ 
Moore Corp Ltd... __--~- 
Provincial Transport Co 
Southern Canada Power 6% pfd____100 
Walker-Gooderham & Worts (H) com_* 
$1 cumulative preferred 


Mines— 


Aldermac Copper Corp Ltd__--~~-. 
Bralorne Mines Ltd___-_-- 

Central Cadillac Gold Mines. Ltd_ 
Central Patricia Gold Mines 
Chesterv Larder Lake Gold Mines_. 
Dome Mines Ltd 

East Malartic Mines Ltd 
Eidorado Gold Mines Ltd_.._--- - 
Falconbridge Nickel Mines Ltd__.-_-_- 
Kerr Addison Gold Mines Ltd 

Lake Shore Mines Ltd__---~-- 
Lamaque Gold Mines Ltd 

Macassa Mines Ltd 

Madsen Red Lake Gold Mines---_- 
Molertic Coldfield. 
McIntyre-Porcupine “Mines Ltd____5. 00 


preferred_-_ a 


Shops Inc l 


1.00 
1.00 
1.00 

* 


Friday 
Last 


Sale Price 


4% 


934 


Week’s 
Range 
of Prices 
Low 


55ce 60c 
3% 4% 
90 te 98 
110 110 
9% 9% 


5 5 
16% 16% 
15 15 
97% 97% 
13% 14% 
5% 5% 
1.15 1.15 
26% 26% 
7% 7% 
159 159 
99c 90¢c 
1Se 15¢ 
3 3 

35 35% 
82 8% 
2% 242 
6Y 
2c 


be N 


~ bo 
> oO 


COW 2 a2 NaN 


Ono-IN-) 
Y. 3 


~ 
5 


aad © os 
OW oo ~ two 
OC he ws 


High 


Sales 


for Week 


Shares 


200 
970 
1,080 


7 to Nov. 13 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


50c May 
3% Nov 
80 Sep 
105% Mar 
9% Jan 
4 May 
13. Mar 
13% Apr 
97% Nov 
13. July 
%4 Aug 
1.00 Aug 
25% Oct 
6% Mar 
155 Aug 
45c Apr 
15c Nov 
2% Apr 
35 Oct 
5 Aug 
1.90 Feb 
5% Mar 
le Apr 
1.65 June 


20 Oct 
7 Apr 
2 Aug 
6 Mar 
642 Apr 
1.75 Mar 


18% Mar 


Tec July 
6.10 Sep 
2c May 
80c Nov 
55c Nov 
10% Apr 
73c Oct 
32c Feb 
2.40 Oct 
2.90 Oct 
6.60 Oct 
2.79 Oct 
1.42 Oct 
36c Mar 
1.00 Oct 
33% Oct 


High 
75c Mar 
7 Jan 

109 Jan 
110 Jun 
9% Jan 
5% Feb 
17% Jan 
15 Jan 
102 May 
20% Jan 
734 Jan 
1.45 Apr 
31 Jan 
7'e Oct 
175 Jan 
90c¢ Nov 
25c Mar 
334 July 
42 Jan 
8's Nov 
2'2 Nov 
6} 2 Nov 
2c Nov 
3% Jan 


25% Feb 

7% Jun 
a Jan 

8 Feb 
123, Nov 

3% Oct 
20 Jan 

3% Jan 
20 Oct 
12 Jan 
13% Feb 
55 Nov 
1.00 Jan 
1.50 Feb 
15c Mar 
10 Jan 
16 Feb 
13% Nov 
92 Feb 
15 Jun 
80c Nov 
164% Nov 
45 Feb 
6 Jan 
103% Feb 
50% Jan 
19%4 Feb 


1642c Jan 
7.50 Mar 
5c Jan 
87c May 
1.22 Mar 
17% Feb 
2.24 Jan 
60ce Nov 
3.05 Nov 
4.35 Jun 
11% Jan 
4.00 Jan 
2.80 Jan 
50c Nov 
2.22 Jan 
41%4 Jun 





For footnotes see page 1767. 
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CANADIAN MARKETS - - Listed and Unlisted 





STOCKS 
New York Stock Exchange 
Week Ended Nov. 13 


Mines— (Continued) 
Normeta] Mining Corp Ltd 
O’Brien Gold Mines Ltd 
Pato Cons Gold Dredging Ltd_ 
Perron Gold Mines Ltd_ ~~ ~. 
Pioneer Gold Mines of B C__---- 
Preston East Dome Mines Ltd_-_-- 
Shawkey Gold Mining Co Ltd__- 
Sherritt-Gordon Mines Ltd__-_- 
Siscoe Gold Mines Ltd 
Sullivan Consolidated Mines Ltd___-1 
Teck Hughes Gold Mines Ltd__-- ‘ 
Upper Canada Mines Litd-----~- 
Waite Amulet Mines Ltd_. 
Wood Cadillac Mines Ltd 
Wright Hargreaves Mines Ltd 


Oils— 


Home Oil Co Ltd 
Royalite Oil Co Ltd- 


Interest 
Peried 


Friday 
Last 


75¢ 
52c 
2.25 
6le 
1.00 
1.48 
1%ec 
65ce 
33e¢ 
53c 
1.51 
T3¢ 
3.50 
2c 
2.19 


2.25 
18% 


75¢ 
52c 
2.25 
6lc 
1.00 
1.50 
l‘’e 
65c 
35e¢ 
54c 
1.66 
73¢ 
3.50 
2c 
2.19 


2.29 
18'2 


1,000 
300 
950 

1,200 

25 
300 
100 

2,575 

4,800 

3,200 
300 
200 
100 
900 
115 


1,700 
10 


Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Low High 


Bonds 
Sold 


No. 


65c May 
36c Oct 
2.00 Mar 
46c Oct 
1.00 Oct 
1.00 Oct 
lc July 
60c Aug 
25e Oct 
38c Oct 
1.25 Oct 
50c Oct 
3.50 Nov 
le Oct 
1.82 Oct 


2.05 July 
16% Aug 


Range Since 
January 1 


Low High 


88c Jan 
75c Feb 
3.00 Jan 
1.31 Jan 
2.05 Jan 
3.20 Jan 
l‘%eec Nov 
87c Jan 
49c Jan 
65e Jan 
2.20 Jan 
1.18 Jan 
4.30 Jun 
4c Jan 
2.68 Jan 


2.70 Feb 
19 Jan 





Nov. 7 to Nov. 


STOCKS— 
Par 


Abitibi Power & Paper 6°: 
Alberta Pacific Grain Ltd common _-_ 
Preferred 


pper 
Anglo-Canadian Oil 
Aunor Gold Mines Ltd 
Bankfield Cons Mines 
Bank of Toronto 
Barker’s Bread 
Base Metals Mining Corp Ltd 
Bear Exploration & Radium 
Beattie ld Mines 
Beatty Bros class A 
lst preferred 
2nd preferred 
Bell Teiephone of Canada 
Bidgood Kirkland Gold Mines 
Bobjo Mines Ltd 
Bonetal Gold Mines__- 
Bralorne Mines, Ltd 
Brazilian Traction Light & Pwr com-_- 
British American Oil 
British Columbia Power class A_-__- 
British Dominion Oil_____.._.------- 
Broulan Porcupine Mines, Ltd 
Brown Oil Corp common___.__. 
Buffalo Ankerite Gold______________- 
Building Products Ltd 
Burlington Steel ___ , 
Calgary & Edmonton Corp. Ltd__ 
Calmont Oil Ltd... _____- 
Canada Cement common__. 
Preferred -_. sate 
Canada Cycle & Motor lst , eet oer 
Canada Malting Co Ltd PAT ae 
Canada Packers Ltd______-_- 
Canada Permanent Mortgage 
Canada Steamship Lines common 
Preferred 
Canada Wire & Cable Ltd class B_- 
Canadian Bakeries Ltd preferred_-_- 
Canadian Bank of Commerce_--_-.- 
Canadian Breweries common__ 
Preferred : 
Canadian Canners ‘Ltda ‘common 
lass A ats 


Reena 


Canadian Car & Foundry common_-_-_- 

Preferred 2 
Canadian Celanese Ltd common 
Canadian Dredge & Dock__.- 

Can Indus Alcohol! Co Ltd com A- 
Canadian Malartic Gold Mines___ 
Canadian Oil Co common . 
Canadian Pacific Ry ...__._._._.__25 
Canadian Wirebound ° 
Cariboo Gold Quartz Mining 

Central Pat Gold Mines___- 1 
Chesterville Larder Lake Gold Mines__1 
Chromium Mining & Smelting 
Cochenour Willans Gold Mines______1 
Cockshutt Plow Co * 
Coniaurum Mines Ltd 
Consolidated Bakeries 
Consolidated Smelting 

Davies Petroleum 

Delnite Mines Ltd 

Distillers Corp-Seagrams common 

Preferred 
Dome Mines___. ~~ 
Dominion Bank 
Dominion Coal preferred 
Dominion Foundrics & Steel com 
Dominion Steel class B___. 
Dominion Stores --__- me 
Dominion Tar & Chemical common 

Preferred mn 100 
Dom Woollens & Worsteds Ltd com__* 

Preferred 0 
Duquesne Mining Co. 

East Crest Oil Co Ltd 
Bastern Malartic Mines 
Eldorado Gold Mines_____ 

Class A . 
Faiconbridge Nickel Mines 
Panny Farmer Candy agg 
Federal Kirkland Mining_. 
Pleet Aircraft 


4 ee eo 


| me 
oo 
*Oo « 


i 
i 

i) 
i) 


° 


Francoeur 
Gatineau Power 5% preferred ___ 
General Steel Wares... 


ing 
Goodyear Tire & Rubber common. ___ 
Preferred : 
Great Lakes vot trust common 
Preferred 
Great West Saddlery preferred__ 


Lg 


co eee e e oe 


Gunnar Gold Mines__________ 
Gypsum Lime & Alabastine____ 
Hamilton Bridge 

Hard Rock Gold Mines________ 
Marker Gold Mines Ltd_._.... 
Hedley Mascot Gold Mines______ __ 
Highwood-Sarcee Oils . 
Hinde & Dauch Paper Co of Can_ 
Hollinger Consolidated Gold Mines____5 


Last 
Sale Price 


4% 
T5¢ 
32 
8c 
4lc 
1.20 


200 


4c 


Week's 
Range 
of Prices 


Low 


4 
715¢ 
29 
8c 
4lic 
1.08 
2%c 
200 
19% 
7c 
4c 
62c 
10% 
110 


High 
4% 
715¢ 

33 
842c 
41c 

1.28 

2%ac 
202 
19% 
Tc 
5lec 
62c 
11 
110 


110% 110% 
133% 135% 


5c 
Tc 

6c 
6.25 
11% 
16 
19% 
22% 
32%c 
4¥ec 
1,30 
11% 
8 


1.00 
16c¢ 
4% 
94% 
105 
33 
77 
116 
1% 
2842 
17% 
63 
121 
105 
27 
5 
18% 
8% 


7 

26 V4 
26 
13% 
3%4c 
34c 
13 
7s 
17% 
75c 
70c 
45c 
2.50 
54c 
Tc 
58c 
9% 
36 Ye 
9c 
37c 
25 
97 
15 


Tec 
Tec 
10¢ 
7.25 
11% 
16368 
20 
23% 
38¢ 
43%4¢ 
1.50 
12 

8 
1.00 
l6c 
4% 
9442 
105 
33 

718 
116 
™ 
29 
18% 
65 
121 
106 
27 

5 Ye 
19% 
9 
7% 
27 
2642 
14 
3%c 
40c 
13 
8% 
17% 
75c 
80c 
55c 
2.60 
62c 
T%C 
70c 
9% 
37 

9c 
38c 
26 
97 
16% 


140 140% 


10 
19 
1% 
5% 
4% 
90 
1.35 
13% 
3c 


10c 
12% 
6.45 


10 
20 

8 Ye 
5% 
5 

90 
1.35 
8 

3 %ec 
2% 


2 Yec 
30c 
10c 

13 

7.80 


Sales 


for Week 


Shares 


215 


13 both inclusive, compiled from official sales lists 
Friday 


Range Since January 1 


Low 


a Oct 
75c May 
21% Apr 

7c Sep 
34e Jun 
75e Oct 
24ee Oct 

200 Oct 
12 Apr 
Sc Aug 


. 2%c Mar 


4642c Oct 
6% Aug 
102 Feb 
76 Mar 
123 Aug 
4'2c Mar 
6c Mar 
5c Oct 
4.40 Oct 
6% Jan 
13. Mar 
18 May 
9 July 
21%4c Oct 
4c Oct 
9ic Apr 
11% Sep 
2 May 

80c Aug 
llc Apr 
3% Oct 
90 Sep 
103 Apr 
32 Nov 
7434 May 
110% Sep 
5% Feb 
25% Mar 
14 Sep 
4812 Feb 
115 Sep 
100 Oct 
2514 Oct 
4% Mar 
16 Apr 
8 Sep 


4% Mar 
Mar 


6% Mar 
2%ec Sep 
l%c Aug 
73c Oct 
32c Feb 
19 Aug 
2.25 Aug 
15 May 
1¥%c Apr 
2% Sep 
14% Mar 
12e¢ Oct 
61%4 Apr 
5 Aug 
2 Nov 
9c May 
2%ec Oct 
31% Apr 
39 Mar 
1% Aug 
11 Oct 
24 Oct 
7¥sc July 
2% Juiy 
2% Jun 
26c Oct 
1%e Oct 
20c¢ Oct 
7c Oct 
9% Mar 
5.75 Oct 


High 
7 Jan 
85c Feb 
33 Nov 
Mar 


® Jan 


Nov 

Nov 

Jun 

Jan 

Nov 

Jan 

Sep 

Nov 

Oct 

Jan 

Jan 

Jan 

Sep 

Jun 

Oct 

Jan 

Jun 

Jan 

Jan 

Jun 

Nov 

Jan 

Jan 

Feb 

Jan 

Nov 

Apr 

Oct 

Nov 

Nov 

Oct 

Nov 

Jan 

Jan 

Jan 

Nov 

Jan 

Jan 

Jan 

Jun 

Jan 
20% Oct 
42%c Jan 
77% May 
6% Nov 
4 May 
20c Jan 
10%c Oct 
60 Jan 
51 Nov 
2% Mar 
16% Feb 
28 Jan 
13c Jan 
+ Nov 
4 Nov 
55c Jan 
4%2c Jun 
30c Nov 
20c Jan 
14 Jun 
10.50 Jan 





STOCKS— 


Home Oil 

Honey Dew Ltd__- 

Howey Gold Mines 

Hudson Bay Mining & Smelting 

Imperial Bank of Canada__ 

Imperial 

Imperial Tobacco of Canada ordinary_5 

Imperial Varnish_ eatin 

Inspiration Mining & Develop__ 

International Metal common A 

International Nickel common 

International Petroleum 

Jason Mines _.._...__.. 

Jellicoe Mines 

Kelvinator of Canada. 

Kerr-Addison Gold Mines 

Kirkland Lake Gold Mining 

Lake. Dufault Mines Ltd__- 

Lake Shore Mines, Ltd 

Lamaque Gold Mines 

Lang & Sons Ltd._____ 

Lapa Cadillac Gold Mines 

Jaura Secord Candy Shops 

Leitch Gold Mines, Ltd_ 

Little Long Lac Gold Mines Ltd 

Loblaw Groceterias class A 
Class B-___-... 


MacLeod-Cockshutt Gold Mines_....-~.1 


pee 





Maple Leaf Gardens common_.- 
Preferred i 

Maple Leaf Milling common 
Preferred 


Preferred ___ 
McDougall- -Segur Exploration 
McIntyre Porcupine Mines 
McKenzie Red Lake Mines 
McLellan Gold Mines 
McWatters Gold Mines 
Mercury Mills Ltd common 
Mining Corp of Canada 
Moneta Porcupine Mities._-—_-_. 
Montreal Light Heat & Power 
Moore Corp common 
National Grocers common 
National Steel Car Corp 
Naybob Gold Mines, Ltd 
Nipissing Mines 
Noranda Mines 
Nordon Oil “i ; 
Normetal Mining Corp SPT LST 
O'Brien Gold Mines . a 
Omega Gold Mines : 
Ontario Loan & Debenture. 
Ontario Nickel Corp 
Ottawa Car & Aircraft 
Pacalta Oiis Ltd 
Page Hersey Tubes Ltd-_-_ 
Pamour Porcupine Mines Ltd_ 
Partanen Malartic Gold Mines 
Paymaster Cons Mines Ltd 
Perron Gold Mines_-—~.~~-- 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 
Powell Rouyn Gold Mines 
Premier Gold Mining- 
Preston East Dome Mines-_ ._ _. 
Queenston Gold Mines_. 
Reno Gold Mines ; 
Roche Long Lac Gold Mines 
Royal Bank of Canada- 


St Anthony Gold Mines Ltd 

San Antonio Gold Mines Ltd 

Sand River Gold Mining 

Senator Rouyn, Ltd__._-.-__-_ 

Sherritt-Gordon Gold Mines_____ 

Sigma Mines Ltd 

Silverwoods Dairies Ltd common 
Preferred 

Simpsons Limited class A 
Preferred 

Siscoe Gold Mines 

Sladen-Malartic Mines 

Standard Chemical 

Standard Paving & Materials com 

Standard Radio 

Steel Co of Canada common-____ 
Preferred rtd 

Steep Rock Iron “Mines-_ Pe 

Sturgeon River Gold Mines 

Sudbury Basin Mines 

Sullivan Consolidated Mines 1 

Syivanite Gold Mines, Ltd... ---1l 

Teck-Hughes Gold Mines _._.._._--~-1 

Toronto General Trusts 100 

Tcronto Mortgage Company 50 

Uchi Gold Mines 

Union Gas Co of Canada__. 

United Fuel Invest class A 

United Steel : 

Upper Canada Mines Ltd 

Ventures, Ltd. 

Vermilata Cols ......-- 

Waite-Amulet Mines, Ltd_ 

Waiker-Gooderham & Worts com_ 
Preferred a ae 

Wendigo Gold Mines___ ag 3 

Western Canada Flour Mills. ‘com 
Preferred pas : 

Westons Ltd common 

Winnipeg Electric class A 
Preferred 

Wright-Hargreaves Mines 

Ymir Yankee Girl Gold Mines____-—_ 


Friday 
Sale Price 


Last 


Low 

2.25 2.24 
19 18 
l4c 


27 Ye 26% 


150 150 
10 95x 
10 9% 

2634 
23e¢ 
7 
33% 
16% 
15¢ 
2c 
8'%4 
3.55 
47c 
31 %c 
8.25 
3.00 
12% 
4c 
8% 
53c 
75¢ 
19 
17% 
1.77 
1.15 


Week's 
Range 
of Prices 


High 
2.30 
19 
14¢ 
27s 


150% 


10% 
10 
26% 
25¢ 
B34 
34 

16 
16¢ 
2¢ 
8% 
3.95 
54e 
34c 
8.75 
3.50 
12% 
6 Yc 
9 
60c 
77¢ 
19% 
18 
1.95 
1.35 


45c 53 4c 


1.46 


8%c 
3.50 


19 
18c 


18 
2.30 
5¥%c 


1.55 
5 
5 
2% 
6 
4% 
13% 
5 Ys 
86 
34ec 
39% 
68c 
2 4c 
934¢ 
3 
1.10 
25c¢ 
21! Vy 


75 


25c 
12 
60c 
33% 
62'% 
672 
1.40 
8c 
1.38 
57c 
1.24 
1.73 
65 
65 

6 Yac 
6% 
33 
4% 
76c 
4.00 
9c 
3.60 
4854 
19 
18¢c 
1.80 
27 
10% 
2% 
18 
2.30 
5%4c 


Sales 
for Week 
Shares 


6,500 
41 
900 
575 
25 
5,907 
520 
50 
1,500 
390 
2,000 
2,980 
2,400 
500 
50 
44.960 
20,720 
1,900 
1,373 
9,792 
25 
14,300 
405 
16,100 
6,450 
700 
365 


235 


5 
7,140 
5,500 


Range Since January 1 


Low 


2.07 July 
16 Jan 
12e¢ Oct 
21% Apr 
145 Oct 
7% Mar 
9% Jun 
2642 Nov 
12c Oct 
5 Aug 
29% Apr 
11% Mar 
8c Oct 
‘ec Sep 
€% Oct 
2.85 Oct 
31c Oct 
3lce Oct 
6.35 Oct 


2.80 Oct 


8% July 
3c) =—Oet 
6% Mar 
38¢ Oct 
60c Oct 
19 Nov 
17% Sep 
1.37 Oct 
82c Oct 
30e Mar 
1.00 Oct 
5 Sep 
4'4 Sep 
1% Mar 
3% May 
2% Apr 
10% Apr 
2%4 May 
74 Jun 
2%c Apr 
33 Oct 
43c Oct 
le Oct 
6%ac Apr 
2 Mar 
85ce Oct 
20c May 
19% Mar 
39 Sep 
4% Jun 
28 Jun 
6%ec Oct 
85c May 
36 Oct 
2¥ec Jun 
60c Sep 
34c Oct 
5c Oct 
1.03%4 Oct 
6%c Peb 
2% Nov 
2c May 
Oct 

Oct 

Sep 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 

Apr 

Apr 

Nov 

Sep 


July 
Oct 
Jun 
Mar 
Sep 
Nov 
Apr 
Apr 
Aug 
May 
Oct 
Oct 
July 
Oct 
Sep 
Mar 
2 Nov 
Jun 
Oct 
Oct 
Oct 
Oct 
Oct 
May 
Aug 
Apr 
Aug 
July 
Mar 
Oct 
Apr 
Jan 
Sep 
Mar 
J/g Apr 
Apr 
Sep 
Mar 
July 
Apr 
6 May 
1.80 Oct 
2%,c Apr 


High 
2.70 Feb 
19 Jun 
20c Jan 
28%. Jan 

204 Feb 
10% Nov 
12% Jan 
2842 Aug 
3le May 
8°4 Nov 
36% Jan 
16 Nov 

29%ec Jan 
2‘*ec Mar 

8% Nov 
4.40 Jun 
62c Jan 
59c July 
12 Jan 

4.15 Jan 
12'2 Nov 
8c Jan 
10% Jan 
60c - Jun 
1.35 Jan 
25%, Jan 
23% Jan 
2.85 Jan 
1.68 Jan 
54c Jun 
2.22 Jan 

7 Jun 
6 Mar 
2%4 Jan 


29'2c Jun 
2342 Jan 
45 Jan 
7 Jun 
3434 Jan 
23c Jan 
1.04 Jan 
52 Jan 
5c Mar 
90c Jan 
90c Jan 
10e¢ Jun 
1.13 Jan 
l6éc May 
4, Apr 
4%oc May 
10342 Jan 
85c Jan 
2c Jan 
19¢ Jun 
1.35 Jan 
2.35 Jan 
2.20 Jan 
75e Jan 
57c Jan 
3.20 Jun 
39c Jan 
23ce Apr 
3c Sep 
155 Jan 


4c Jan 
2.05 Jan 
2%c Jai 
19¢ Jun 
97e Jan 
6.00 Jan 
8% July 
734 Nov 
7% Jan 
89', Jan 
49c Jan 
34c Jan 
12 Nov 
60c Nov 
37, Jun 
63% Jun 
70% Jan 
1.96 Jan 
13%4c Mar 
1.70 Jun 
65c Jun 
1.98 Jan 
2.34 Jan 
76 Feb 
84'4 Mar 
5c Jan 
10% Jan 
36 Mar 
4‘, July 
1.24 Jan 
5.00 Jun 
13c May 
4.80 Sep 
50 Jan 
21 Jan 
18c Nov 
1.80 Nov 
29 «July 
11% Jan 
3.00 Oct 
22 Oct 
2.90 Jan 
534c Nov 








Toronto Stock Exchange—Curb Section 


Nov. 7 to Nov. 13 both inclusive, compiled from official sales lists 


STOCKS— 


Canada. Vinegars -_._..---- 
Canadian Marconi Co___-- 
Consolidated Paper Corp 


Dominion Bridge ‘ 
Howard Smith Paper Mills com 
Ontario Silknit ~preferred_______- 
Pawnee Kirkland Gold Mines- Fi 
Pend Oreille Mines__._...-._...__ 1 
Robert Simpson Co Ltd preferred___ 100 


Friday 


Last 
Low 


6 
90c 
2 


21 
912 
34 
lec 


1 05 1.00 


Week’s 
Range 
Sale Price of Prices 


High 
6 


90c 
2'2 


215% 
9% 
34 
Vac 
1.10 


134% 13442 


Sales 
for Week 


Shares 


195 
200 
2,092 


615 
104 
50 
500 
2,910 
10 


Range Since ae + 1 


Low 


20% Oct 
9 July 
34 July 
ee Oct 
85c Aug 
132 Nov 


Hi 

7% Jan 
90c Nov 
3% Jan 


24 Jun 
il Feb 
35 Oct 
34¢ Jan 
1.75 Jan 
13442 Nov 





For footnetes see page 1767. 
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OVER-THE-COUNTER MARKETS 


Quetations for Friday Nev. 13 





Insurance Gompanies 


Par 
Aetna Casual & Surety_._--~-~- 10 
DE Sei tiered ejaneee 10 
pS SS SR Se ee a es 10 
Agriculture? <......--—-<....- 25 
American Alliance........... 10 
American Equitable_....-..--- 5 
American of Newark_.-~~~-~- 2% 
American Re-Insurance.._ ~~ 10 
American Reserve.__._-.~...-. 10 
American Surety...-.--~---- 25 
Baltimore American _.......- 2% 
Bankers & Shippers__.._...—- 25 
| Epil ARLES SERPET EL SMES 100 
Caesttin ive... ocn ce 5 
City of New York. ~~ ~~... 10 
Connecticut General Life__._- 10 
Continental Casualty__._._._--- 5 
| _> hig REESIRISI? SC s A Ra TN 10 
Fire Assn of Phila... -.. 10 
Fireman's Fd of San Fr___-__ 25 
Firemen’s of Newark ._...._- 5 
PEE PR ciienwnnnsaid 5 
Gencral Reinsurance Corp____-_ 5 
Gibraltar Pire & Marine____- 10 
Glens Falls Fire... 5 
Globe & Republic_____._--_-_.. 5 
Great American._.......<.-. 5 
IE Gants antisthenliitntiindsien dingitlgncian 10 
eS ON an Sie 10 


Home 
Homestead Fire__......... - 10 
Insur Co of North America___10 


Bid Ask 
12442 129% 
47% 49%, 
3058 317%. 
6742 70'2 
21% 223, 
17% 19% 
13% 14% 
457. 48%% 
938 10% 
52 ‘se 54% 
6% 734 
70% 73% 
527 547 
193% 20% 
1354 15% 
27% 29% 
32% 347% 
38% 40°. 
54 56 
101% 10442 
9% 1048 
25% 27 
42%, 4454 
1444 16% 
36%. 387%, 
85% 9% 
26% 27% 
23 \e 245% 
8944 923, 
4234 45%4 
27% 2834 
12% 14% 
69% 7134 


Par 
Jersey Insurance of N Y_~-~- 20 
Koiekerbecker .............-.. 5 
Maryland Casualty.._.....--- 1 
Massachusetts Bonding_-~-_- 12% 
Merchant Fire Assur__._...~~- 5 
Merch & Mfrs Fire N Y-_-.--~-~- 4 
Metiowal Wise ic nn telee 10 
National Liberty__.......-_.-- 2 
National Union Fire__....--- 20 
New Amsterdam Casualty___-_- 2 
New Brunswick_______.....__ 10 
New Hampshire Fire__.____-- 10 
New. Yor Fire... 2... 5 
WORE: SAUOr....  e 2.50 
Wegueaseaee wee tine 5 
eet Se a ek 12.50 
tithe: Re nse ee 25 
Pacific Indemnity Co___-—- _~- 10 
nese tae. Le 10 
Preferred Aceident__.._._____- 5 
Providence-Washington ______ 10 
Reinsurance Corp (NY)_-_---_- 2 
Republic (Texas) ____...__-- 10 
Revere (Paul) Fire... .__ 10 
St Paul Fire & Marine____. 62% 
Seaboard Surety___._.__.__.- 10 
Security New Haven________- 10 
Springfield Fire & Marine____25 
Standard Accident________-__ 10 
I ii newn ogiininainis 100 
U 8S Pidelity & Guaranty Co__2 
i 5 ORR eS alk 4 
ss >) ,  _  , e 10 
Westchester Fire________-_- 2.50 























Par Bid Ask Par Bid Ask 
New York Stocks Inc— 
Agriculture aC =: ee ae SS 6.62 1 29 Sovereign Investors ee wee we oe 1 5.26 5.84 
ea 4.36 43,  Sbencer Trask Pund___.______ ° 13.8% 13.87 
GBI DR GS 665i sis nic nttiigdee ct 7 _ 
a Aak — phe: eH latte Sa rye ote State St Investment Corp__-_-_- * 61.16 66.13 
pots *e Building supply__.._..-...-__ 4.98 5.49 Super Corp of Amer AA______ 1 1.96 -- 
7 . Gienitent. ..niccbabion edwin. 7.42 8.16 
Electrical equipment_-------- cp >: OM: Eee ae | aan 
25% 3M% Insurance stock........___.. 8.85 9.73 fee oe ee 1. . 
61% 64% Machinery .._...-_-.-__ 6.84 7.20 EROS anne nem nn enn en 1 1.75 
Es ST ee eae me Trustee Stand Oi] Shares— 
42% = 45% MEE anime} 488 Se oe ~ SER useN Ee 4.00 
6% 7% Railrosd equipment__..._.___ 4.55 5.02 arheorea ee tenement os 1 4.78 
I me <i csiictneceninihatitbieseindinatiitearin 5.07 5.59 Tru 
5834 60% -~ Amer Bond Trust ctfs_..__. 37 Ye - poy epee —— 25¢ 35c 
. wet: oes: Tout aan. i CS) OS oe ee eee eee eg 
pm” a i gapannanee canes . 1.73 Trusteed Industry Shares____25c 64c 72¢ 
TMs 8\6 Beries FORO e si csciac aie bie 1 2.15 
Series 1956_...-----------~ 1 212 euie tite” te ae 
187, 162, OE SO intense oes US El Lt & Pwr Shares A_____ 11M 
1%e “ Plymouth Fund Ine._____--- 0c 3-34 39¢—Cs«g,, B -- ----~---~-----+-------+- 1.19 
Putnam (Geo) Pund__..______ 1 11.34 12.13 Wellington Fund__-___._______ 1 13.29 = 14.65 
28° 305 
40% 42% aarverts Inc Shares....._- 10c 4.40 5.20 
131 14% epublic Invest Fund___..~. pooh 2.80 3.15 
. " Scudder, Stevens & Clark Investment Banking 
und, EC..0<-didsner aidan * 16.56 78.10 Corporations 
23% 24% Selected Amer Shares.._____ 2% 7.51 8.18: See O On a 1 55¢ 83c 
342 4M Selected Income Shares._..._- 1 3.35 ie AFirst Boston Corp__..._--_ 10 9% 11% 
79 83 e Bin 
89 lo 93 l, 
a6% 40% New York Bank Stocks 
842 87 Ve 
seeks’. xem Par Bid = Ask Par Bid = Ask 
32%. 341, Bank of Manhattan Co______ 10 15% 16% First National of N ¥.....~. 100 1145 1175 
Chase National___..._____ 13.55 26 272 National Cily_._.....-.-.. 12% 25% 27% 
55% 65% Commercial National________ 100 162 170 
22 23% Fublic National_.....-.__-- i?’ 26% £28 
21% 23% inihiinasel TSE: 
250 260 
42% 44%, « 
Bee New York Trust Gompanies 
119! 123%. 
54 56'2 Par Bid Ask Par Bid Ask 
Bank of New York______--_~_ 100 301 312 Sr. cc einn cel 10 10% 11%% 
414 424 pS 10 267% 387% Kings County_.......-.._-- 100 1125 1175 
291 303 Baeskign. ae eseae 100 64 68 cheek dette ne ee 25 23% 26% 
46 48 ” Manufacturers common_-____ 20 33% 35% 
Central Hanover____._-.-._ ~~ 20 74 17 PROtReIel - 6c ci dt connuenae 20 51% 53% 
Chemical Bank & Trust... ~_ 10 39 Ye 41s Morgan (J P) & Co___ ~~ 100 162 172 
17 81 Continental Bank & Trust____10 11% 12% ewe Wi. oo el 25 11% 14% 
323 343 Corn Exchange Bank & Trust_20 34% 357% 
” . Title Guarantee & Trust... _- 12 2% 3% 
NO nc exciniinnnininabtncdnnties 50 43% 46% 
GUBRADER |. oc cerann<adiaath 100 233% 238% United States.._........... 100 1025 1065 








Par 
Acronautical Securities___..__- 1 
Affiliated Fund Ine... ~~. 1% 
HAmerex Holding Corp_.__-_- 10 
American Business Shares... 1 
American Foreign Investing_10c 
Assoc Stand Oil Shares... ~~~ 2 
Axe-Houghton Fund Inc_._.--~ 1 
Bankers Nat Investing— 
III ines ccteeitinin Gnshneetertvicnanian 1 
46% preferred......._.....- 5 
Basic Industry Shares___..~. 10 
Boston Fund Inc.---~.------ 5 


Broad Street Invest Co Inc__-_5 
Bullock Fund Ltd 


Canadian Inv Fund Ltd_._--- 1 
Century Shares Trust___-.-~-~- ° 
Chemical Fund.....-........ 1 


Christiana Securities com __.100 


i 100 
Commonwealth Invest____.---- 
Consol Investment Trust.__.~.- 1 
Corporate Trust Shares___.--- 1 

SS Se eens 1 

Accumulative series._.._...—- 1 

Series AA mod__._._._.._.. 1 

Series ACC mod____.-__-..-.- 1 
ACrum & Forster common___10 

48%. preferred____...._. 100 
Crum & Forster Insurance— 

4Common B shares... _-.- 10 

A7% preferred__..._____ 100 
Cumulative Trust Shares_____- ° 
Delaware, Fund... ....... 1 


eaeraties Trustee Shares— 


pi 1 

> pee ~.2.50 

Dividend Shares___....._.__ _25¢ 
Eaton & Howard— 








Balanced Fund_____________ 1 
RE, aCe Ea 1 
Equitable Invest Corp (Mass) _5 
Equity Corp $3 conv pfd______ 1 
Pidelity Fund Inc___-..-_____ ° 


Financial Industrial Pund, Inc_ 
First Mutual Trust Fund _____ 5 
Fiscal-Pund Inc— 


Bank stock series_......__ 10¢e 
Insurance stock series____10¢ 
Fixed Trust Shares A__.____ 10 
Foundation Trust Shares A___1 
Pundamental Invest Inc______ 2 





wee 


16.08 


22.85 


20% 


14.07 


1.40 
4.74 


1.60 
2.58 


7.77 
3.05 


15.94 


3.83 
3.54 


25.68 


16.81 
5.05 
1,09 

17.09 

10.15 

24.57 

15.13 
1.54 
5.31 
1.78 
2.87 
3.55 

17.47 


4.62 


27.61 
4.26 


Par 


Group Securities— 

Agricultural shares___._.-.-. 
Automobile shares______-.-- 
Aviation shares_.._-...._--- 
Building shares_..........._ 
Chemical shares.__........_. 
Electrical Equipment... ___-- 
cc Sh TLE NAGE 
General bond shares... __--~-~ 
Merchandise shares 
Mining shares ___ 

Petroleum shares 

Railroad shares we 
RR Equipment shares_____--- 
Steel shares_____- Baie Ev 
Tobacco shares PP. 
Utility seres.._............. 


AHuron Holding Corp____-_-_-1 


Income Foundation Fund Inc 


| ER dt? 10c 
Incorporated Investors.__...~-- 5 
Independence Trust Shares____* 


Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares_ eds 
Insurance Group shares___ 


Investment Co of America___10 
Investors Fund C_____-_-_ 


mae | 


Keystone Custodian Funds— 


Series B-1 
Series 
Series 
Series 
Series 
Series 
Series 
Series 
Series 


Loomis Sayles Mut FPund______ . 
Loomis Sayles Sec Fund__-_-__ 10 


Manhattan Bond Fund Inc— 


SSE a Se 10c 
Maryland Pund Inc_________ 10c 
Mass Investors Trust__.______ 1 
Mass Investors 2d Fund____-_- 1 
Mutual Invest Fund Inc___-_- 10 
Nation-Wide Securities— 

(Colo) series B shares_____- e 

(Md) voting shares______-_ 25c¢ 
National Investors Corp_______ 1 
National Security Series— 

Se ee 

Beene SRNees. ca 

Low priced bond series__._____ 

Preferred stock series_.__.___ 
New England Fund___________ 1 











Obligations Of 





Governmental Agencies 


























Bid Ask 
Bid Ask Commodity Credit Corp— Federal Natl Mtge Assn— 
elites 30 May %:2949 100.9 100.4 TD cckbeniniin sd May 16,1943 100.20 100.24 
376 2caomeee Feb 15, 1945 99.24 99.26 1%s Jan. 3, 1944— 
4.61 5.08 Federal Home Loan Banks— Call Jan. 3, 1943 at 1003 a 100.18 100.22 
3.94 4.34 t%s . Dec 1, 1942 b0.60 0.45% Reconstruction Finance Corp— 
6.22 6.84 9960 eicinn erent Feb 1, 1943 b0.70 0.55’ | “aati ges July 15,1943 100.7 100.9 
4.88 5.37 $968 -ncdcnans< Mar 1, 1943 b0.75 0.60%; 5 iS tee. Apr 15,1944 100.1 100.3 
re oan 2s ----~~..-----~- Apr 1,1943 100.13 100.17 yy g Housing Authority— 
3.50 3.86 Federal Land Bank Bonds-—— 1% % notes -._.- Feb 1,1944 100.21 100.24 
575 633 4s 1946-1944. -- 105% 105% 
401 4.42 4s 1964-1944 _ : 105% 105! 
4.59 5.06 3%s 1955-1945 105% 106! Other Issues 
461 5.08 3s 1955-1945 105% 1057 U S Conversion 3s___-.~-~-~- 1946 107% 107% 
261 289 1 3s Jan. 1, 1956-1946 _ 106% 107 U S Conversion 3s__......- 1947 109 109% 
287 317. 3s aeny 1, 1956-1946 107}; 108, Panama Canel DB i penitent 1863 127 128% 
3.87 4.27 oO RET a SEE 8 TO ane — a. anne sstetenpunats Eappbawansienneadlll emacs cisnapanpeumeasbanaalipaaean ener 
3.17 3.50 
2.64 2.92 s 
ete Quotations For Recent Bond Issues 
Bid Ask Rid Ask 
1.21 1.33 Cent Ill Pub Serv 3%s, 1971_-_- 10334 104% Pub Serv of Okla 3%s 1971 106 106% 
Empire Gas & Fuel 342s, 1962_- 92% 92%4 Southern Natural Gas Pipe Line 
13.96 15.01 nae = yp pene mae oo aa od 3%s, 1956........-...__-___.. 104% 104 
9 acy ({ ) 2%s RISE Fei 98% 9% ‘ 
1.80 = 2.05 Penn Electric 3%s, 1972....... 108 109 S'western Pub Serv 5s 1972... 105% 106 
Public Service of Indiana Virginia Public Serv 5s 1957_-- 101% 1014 
, I a a on aes 102% 103 Wisconsin Pwr & Lgt 3%s, 1971 105% 1057 
11.12 12.19 EE ea SER ey ED | 
69c 16¢ re ns nr ————— —=—= 
1.03 1.13 
17.82 19.37 
9.13 9.35 s 
Quotations For U. S. Treasury Notes 
27.57 30.19 j 
22 54 24.76 Figures after decimal point represent one or more 32ds of a point 
15.28 16.77 Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
7.55 8.31 Dec 15, 1942_...._____ 1%% 100.3 100.4 tMar 15, 1945....._---- 1%% 100.1 100.3 
12.66 13.88 tMar 15, 1943..._______ %% 100.2 100.5 tDec. 15, 1945...-....--  %% 98.29 98.31 
11.74 12.94 Jun 15, 1943_..______- 1%% 100.14 100.16 tMari15, 1946-.____---- 1 % 99.4 99.6 
10.45 11.52 Sep 15, 1943__________ 1 % 100.17 100.19 {Dec 15, 1946__.._.---- 1%2% 100 100.2 
7.75 8.55 Dec 158, 1943.2.-..-... 1%% 100.27 100.29 Certificates of Indebtedness— . 
2.82 3.13 Mar 15, 1944__________ 1 100.22 100.24 449: Pew. 2) 10632... ss nce b0.39 0.35“ 
5.19 5.72 Jun 15, 1944__________ %% 100.11 100.13 t0.65s May 1, 1943__-.------- b0.56 0.54% 
Sep 16. 1944_.._._.._ 1 100.28 100.31 t%s Aug 1, 1943____------.- bO.72 0.70 % 
75.76 77.20 tSept. 15, 1944... %% 99.22 99.24 t%as Nov 1, 1943 _---~ 00.81 = 00.79. % 
31.07 = 31.70 Maris, 1945........._ %% 100.12 100.14 
6.93 7.63 
e a 
a ace United States T ry Bill 
16.55 17.80 e es reasu Ss 
bed *e Rates quoted are fur discount at purchase 
8.12 8.88 Bia Ack Ria Ask 
Treasury bills— Dec. 30, 1942 . b0.375 eb 
2.86 ' ew. 26, 3942....___... PRA b0.375 0.25% Jan. 6, 1943 -- ate ns bps te 
1.01 1.11 “Ss - bO.375 0.25% Jan. 13, 1943- --- »b0.: or}: 
| es b0.375 0.30% Jan. 20, 1943 - b0.375 reek 
4.99 5.39 Dee. 9, 190%............._.... b@.375 0.30% Jan. 27, 1943 ced bere fo 
OO bO0.375 ° 30% Feb. 3, 1943 b0.37 eof 
5.86 6.45 ee De eee... .~ bO.375 0.30% Feb 10, 1943 b0.375 0. ‘ 
3,54 a: ae IE OS Sa a Re Oe ERS er ae Cee en anon 
4.91 5.41 *No par value. «Odd lot sales. b Yield price. d Deferred delivery. r Canadian ——. 
5.43 6.01 sCash sale—not incluced in range for year. x Ex-dividend. yEx-rights. tIn default. These 
9.92 10.70 bonds are subject to all Federai taxes. MQuotations not furnished by sponsor or issuer. 






































THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, November 16, 1942 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, Nov. 14, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 5.7% above those for the corresponding 
week last year. Our preliminary total stands at $7,053,- 
384,311 against $6,672,920,054 for the same week in 1941. 
At this center there is an increase for the week ended 
Friday of 12.5%. Our comparative summary for the 
week follows: 

CLEARINGS—-RETURNS BY TELEGRAPH 


Week Ending Nov. 14— 1942 194) 
New York $2,790,256,255  $2,479,792,901 


Chicago 


Philadelphia 


San Francisco 
Pittsburgh 
Cleveland 
Baltimore 


Ten cities, five days 
Other cities, five days_- 


Tot. all cities, five days 
All cities, one day 


325,437,322 
428,000,000 
240,965,387 
130,608,106 
113,600,000 
185,834,000 
152,881,825 
142,904,695 

95,024,084 


303,610,220 
417,600,000 
210,474,740 
98,345,629 
9'/,100,060 
145,918,000 
130,547,412 
126,049,750 
80,304,923 





$4, 
1, 


605,511,674 
272,308,585 


$4,089, 143,575 


1,109,023 ,390 





$5,877,820,259 
1,175,564,052 


$5,198,166,965 


1,474,753 ,089 


Total all cities for week 


$7,053,384,311 


$6,672,920,054 
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Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, in as much as the week 





| 
| 
| 
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ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Nov. 7. For that week there was an increase of 
68%, the aggregate of clearings for the whole country 
having amounted to $7,670,296,570 against $7,183,867,785 
in the same week in 1941. Outside of this city there was 
an increase of 10.4%, the bank clearings at this centre 
having recorded an increase of 4.0%. We group the 
cities according to the Federal Reserve Districts 


in which they are located, and from this it ap- 
pears that in the New York District (including this city) 
the totals show an increase of 4.2%, in the Boston Re- 
serve District of 10.1% and in the Philadelphia Reserve 
District of 1.4%. In the Cleveland Reserve District the 
totais are larger by 16.8%, in the Richmond Reserve 
District by 14.9%, and in the Atlanta Reserve District 
by 11.9%. The Chicago Reserve District enjoys a gain of 
3.7%, the St. Louis Reserve District of 7.9%, and the 
Minneapolis Reserve District of 9.8%. In the Kansas 
City Reserve District the totals show an expansion of 
28.1%, in the Dallas Reserve District of 10.3% and in 





the San Francisco Reserve District 17.9%. 


In the following we furnish a summary by Federal Reserve Districts: 


Week Ended Nov. 7 


Federal Reserve Diastricus 


lst 
2d 
3d 
4th 
6th 
6th 
ith 
8th 
9th 
10th 


Boston 


Philadelphia 


Cleveland 
Richmond 
Atlanta 
Chicago 

St. Louis 
Minneapolis 
Kansas City 


llth Dallas 


SUMMARY OF BANK CLEARINGS 


1942 
$ 


430,381,867 
3,987,185,418 
524,471,885 
481,922,722 
242,493,804 
308,865,768 
513,583,024 
251,356,120 
169,638,439 
231,336,862 
113,342,332 
415,720,329 


1941 
$ 
390,774,976 


3,824,917,798 


517,383,710 
424,887,195 
211,112,061 
275,978,203 
495,418,275 
232,855,222 
154,486,542 
180,628,974 
102,720,053 
352,704,726 


Inc. or Dec. 


Co 


~~ ee _ 
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eb 





1940 
$ 
308,490,784 


3,151,007,205 


408,028,510 
317,391,356 
161,038,941 
198,268,936 
381,588,980 
162,251,242 
117,621,609 
136,422,667 

73,739,639 
247,522,274 


- 


1939 
$ 


222,827,778 
,991,223,363 
275,465,471 
232,101,467 
116,099,253 
147,920,465 
306,476,779 
127,770,114 
95,992,014 
122,134,113 
60,564,070 
187,080,615 


7,670, 296,570 
3,819, 130,434 





32 cities 759.964,587 


©) CWHeOOUOSOmANE 


3,885,655,510 
1,947,744,424 


363,686,588 


5,658,372,143 
2,606,506,271 


449,885,911 


7,183,867,785 
3,460,391,725 


559,732,660 








Our usual monthly detailed statement of transactions 


on the New York Stock Exchange is appended. 


The re- 


sults for October and the ten months of 1942 and 1941 


follow: 


Description 
Stock, number of 


shares 
Bonds 
Railroad & 
bonds 


misc. 


Foreign govern’t 


- bonds 


U.S. government 


bonds 


—Month of October— 


1942 
15,932,595 


8,322,500 
248,250 


1941 
13,151,616 


14,179,000 
1,307,000 


Ten Months— 


1942 
92,935,511 


lye. 
119,166,036 


$258,360,600 $163,413,000 $1,827,960,900 $1,598,056,000 
101,032,000 
6,106,450 


131,808,000 
‘16,458,000 





Total bonds_.. $266,931,350 $178,899,000 $1,935,099,350 $1,746,322,000 
The volume of transactions in share properties on the 
New York Stock Exchange for the first ten months of 
1939 to 1942 is indicated in the following: 


Month of January 


1942 


1941 


1940 


1939 


No. Shares No. Shares No. Shares No. Shares 


February — - 


lst Quarter 


12,993,665 
7,925,761 
8,587,828 


13,312,960 
8,969,195 
10,124,024 


15,990.85 
13,470,755 
16,270,368 


25,182,350 
13,873,323 
24,563,174 





29,507,254 


32,406,179 


45,731,788 


63,618,847 





7,589,297 
7,229,097 
7,466,443 


11,185,760 
9,667,050 
10,461,813 


15,574,625 


20,246,238 
12,935,210 
11,963,790 





2nd Quarter_ 
Six months — 


July 
August 


September _-. 


22,284,837 


31,314,623 


81,235,027 


45,145,238 





51,792,091 


63,720,802 


126,966,815 


108.764,085 





8,373,550 
7,387,341 
9,449,934 


17,872,807 
10,874,650 
13,546,161 


7,304,820 
7,614,850 
11,940,210 


18,067,920 
17,372,781 
57,091,430 





3rd Quarter_ 


25,210,825 


42,293,618 


26,859,880 


92,532,131 








Nine months_ 77,002,916 106,014,420 153,826.695 201.296.216 
October 15,932,595 13,151,616 14,489,085 23,134,954 


The course of bank clearings at leading cities of the 
country for the month of October and since Jan. 1 in 
each of the last four years is shown in the subjoined 


statement: 

BANK CLEARINGS IN LEADING CITIES IN OCTOBER 
000,600 -——Month of October——— ———_Jan. 1 to Oet. 31—_——__ 
omitted) 1942 1941 1940 1939 1942 1941 1940 1939 

$s $ 3 $ By $ $ 
17,494 14,204 12,527 158,308 136,996 
1,877 1,479 1,351 17,556 12,588 
1,453. 1,127 1,013 13,397 9,386 
2,525 1,889 1,704 23,924 16,194 
587 436 411 5,899 3,667 
860 627 555 9,106 4,890 
938 711 660 9,143 6,013 
529 392 337 5,086 2,9i8 
392 290 27 4,005 2,431 
613 462 438 6,458 3,895 
743 534 466 7,637 4,024 
465 356 322 4,372 2,830 
287 199 199 2,794 1,674 
832 599 548 . 10,697 4,083 
262 179 156 2,444 1,451 
197 156 142 2,112 1,284 
69 55 50 695 447 
113 99 91 272 865 
227 169 156 2,204 1,354 
168 140 126 ,652 1,085 
206 157 154 ,771 1,286 
Indian ‘polis 131 118 95 86 ,191 796 
Richmond 371 296 237 201 2,693 1,680 
Memphis - 223 277 167 146 ,613 843 
Séattle _ 387 287 195 173 ,178 2,362 1,517 
Salt L. Cy 123 105 78 74 988 820 681 634 
Hartford 60 64 55 51 619 §85 511 474 
-anotal . _- 226,725 225,305 
oth: 





149,933 
16,528 
11,801 
21,812 

4,956 
7,498 
7,673 
4,431 
3,343 
5,139 
6,284 
3,744 
2,293 
7,377 
2,184 
1,593 

26 
1,033 
1,901 
1,398 
1,604 
1,054 
2,269 
1,459 


130,268 
13,694 
9,660 
17,435 
3,932 
5,720 
6,381 
3,405 
2,653 
4,108 
4,647 
3,134 
1,749 
5,018 
1,591 
1,326 
490 
943 
1,504 
1,198 
1,327 
864 
1,812 
952 
1,732 


8 
New York_ 17,357 
Chicago 1,873 
Boston 1,548 
Phila. — 2,501 
St. Louis_ 684 
Pittsburgh 1,048 
San Fran. 1,062 
Baltimore_ 624 
Cincinnati 437 
Kan. City- 763 
Cleveland 862 
Minneapolis 539 
N. Orleans 352 
Detroit ,296 
Louisville - 281 
Omaha 263 
Providence 73 
Milwaukee 138 
Buffalo 237 
St. Paul 196 
Denver 235 


33,764 31,985 25,087 22,317 300,814 271,700 
_ Cities 4,346 3,864 3,002 2,724 37,075 32,207 26,198 24,217 
‘Total all 38,110 35,849 28,089 25,041 337,889 303,907 252,923 249,522 
Out: N.¥.C. 20,753 18,354 13,884 12,515 179,580 153,974 122,654 112,526 
Oe £ . 








We also furnish today a summary of the clearings for 
the month of October. For that month there was an in- 
crease for the entire body of clearing houses of 6.3%, 
the 1942 aggregate of clearings having been $38,110,- 
971,317 and the 1941 aggregate $35,849,127,693. In the 
New York Reserve District the totals showed a decrease 
of 0.8% and in the Philadelphia Reserve District of 
1.0% but in the Boston Reserve District the totals 
showed a gain of 6.8%. The Cleveland Reserve District 


Federal Reserve Districts Oct. 1942 
$ 


Boston 14 cities 
New York ay 
Philadelphia 
Cleveland 
Richmond 
Atlanta 


1,800,681,677 
18,013,233,139 
2,610,863,749 
2,537,636,098 
1,242,979,510 
1,522,648,272 
3,778,502,867 
1,299,899,909 
838,851,246 
1,402,855,107 
986,170,622 
2,076,649,121 


38,110,971,317 
20,753,910,928 











Minneapolis 
10th Kansas City__ 
11th Dallas 
12th San Francisco 








aotal .... ..188 cities 


Outside N. Y¥. City___. 
2,380,831,775 


Canada 32 cities 








has to its credit an increase of 16.2%, the Richmond Re- 
serve District of 18.3% and the Atlanta Reserve Dis- 
trict of 17.2%. In the Chicago Reserve District the gain 
is 17.1%, in the St. Louis Reserve District 14.3% and 


in the Minneapolis Reserve District 15.2%. The Kansas 
City Reserve District has managed to enlarge its totals 
by 23.6%, the Dallas Reserve District by 19.0% and the 
San Francisco Reserve District by 17.0%. 


Oct. 1941 Inc. or Dec. * Oct. 1940 Oct. 1939 
$ $ $ 
1,192,583,542 
13,039,691 ,487 
1.792,137,633 
1,435,889,487 
684,213,406 
841,919,666 
2,198,991,290 
720,091,558 
520,389,064 
845,445,118 
590,672,715 
1,179,432,778 


1,322,462,667 
14,734,544,452 
1,998,132,151 
1,607,001,294 
811,163,688 
929,297,213 
2,508 ,080,678 
790,584,402 
570,550,778 
895,633,228 
635,531,745 
1,286,840,541 


1,685,451,704 
18,165,119,370 
2,637,433,429 
2,184,174,509 
1,050,305,741 
1,299,228,592 
3,227,066,541 
1,136,820,123 
727,957,873 
1,135,271,310 
828,810,799 
1,771,487,702 


ee oe oe ee ee 
IOOAPRIIBAKOD 
SOONWeENWNHORS 


ht DD ee ee he ee 


35,849,127,693 
18,354,915,139 


25,041,457,744 


3 28,089,822,837 
1 12,514,657,229 


6. 
+ 13. 13,884,910,514 


+ 15.7 1,790,669,215 1,626,619,330 


2,058,557, 168 





We append another table showing the clearings by 


years: 
10 Months 
1942 
$ 
15,681,612,942 
164,421,021,360 
25,009,552,476 
22,964,783,194 
9,957,725,966 
12,686,926,636 
33,604,375,133 
10,050,518,986 
6,835,249,658 
11,626,771,003 
7,999,673,165 
17,450,880,370 


337,889,090,889 
179,580, 109,618 


20,142,780,636 


Federal Reserve Districts 


Philadelphia 
Cleveland 
Richmond 
Atlanta 
Chicago 
St. Louis 
Minneapolis 
10th Kansas City- 
11th Dallas 


188 cities 


32 cities 


Federal Reserve districts for the ten months for four 


10 Months 
1940 


Inc. or 
Dec. % 


10 Months 


10 Months 
1941 1939 


$ 

10,996,658, 744 
141,625,941,787 
17,072,135,499 
12,649,884,628 
5,923,019,688 
7,213,518,339 
20,195,261,816 
6,038,658,582, 
4,504,629,580 
7,553,936,216 
5,134,634,969 
10,613,504,017 


$ 

11,397, 104,916 
135,031,766,655 
18,379,826,033 
14,409,197,946 
6,732,897,112 
7,947,173,918 
22,611,516,337 
6,525,535,694 
4,967,060,383 
7,900,387,019 
5,473,806,349 
11,486, 797,367 


~ 


$ 

13,859,796,462 
155,628,358, 105 
22,909,727,999 
18,832,417,126 
8,625,745,936 
10,514,787 ,949 
28,507,354,750 
8,688,040, 768 
5,872,904,729 
9,424,752,247 
6,757,977,374 
14,285,663 ,969 


+ + 4 
vee 
WMOOUNW 


03 oe coe 
SW AM 33 
-) PP -10D =) © lo ee 


249,521,783,865 
112,526,024,656 


252,923,069,723 
122,654,418,339 


15,107,581,891 


303,907,527,414 
153,974,522,521 


17,603,202,765 


14,435,851,201 








The following compilation covers the clearings by months since Jan. 1, 1942 and 1941: 


MONTHLY CLEARINGS 


——————-Clearings Outside New York 





Clearings, Total All 
1942 1941 


Month— 


5 
29,012,468,197 
25,157,150,270 
30.427,690.530 
84,597,308,997 

~ 29,965,913,130 
30,565,391,860 
31,052,412, 164 
” 91,583, 717,154 


176,181,026,151 


31,558,268,905 
29,997,427,796 
30,428,013,258 


91,983,709,959 
~ 35,849, 127,693 


$ 
34,658,010,123 
28,959,129,231 
33.436,748,723 
97 ,053,888,077 
31,823,252,932 
32,625,070,232 
34,535,148,648 
98,983,471,812 
196,037,359,889 
34,817,993,128 
33,324,461,792 
35,599.596.281 


103,742,051,201 
38,110,971,317 


re te aT 
February 


SSI Sas. a 
ss ai 


2nd Quarter 


August___ 
September 


3rd Quarter__ 
October __- 


1942 1941 
$ 
14,327,368,153 
12,545,574,166 
14,791,413,387 
41,664,355. 706 
14,733,528,858 
15,429,878,683 
15,569,522,903 


45,732,930,444 
87,397,286, 150. 
16, 232,989,849 
15,838,702,760 
16, 256,965,012 
48,328,657,621 


$ 
17,721,239,974 
15,452,159,925 
17,899,075.557 


51.072,475,456 
17,080,878,994 


17,267,717,215 
18,070,493,455 


52,419,089,664 
103,491,565, 120 
18 476,684,892 


17,860,342,893 
18,998,897,303 


'55,335,925,088 
20,753,910,928 





ent showing the figures for each 


city for the month of October and for the week ended Nov. 7 for four years. 





——— Week Ended Nov. 7 





We now add our detailed statem 


Clearings a 


“eS 


1942 


First Federal Reserve District—Boston— ~ 
Me.—Bangor 


Portland 


Fall Rive 
Holyoke 


-.. 





Conn.—Hartford 
New Haven 
Wa 


Total (14 cities) .....-..... 


st 3 


3,725,974 
24,994,636 
1,548,271,301 
4,912,241 
2,320,393 
2,520,579 
5,538,443 
22,544,606 
13,229,403 
60,481,309 
28,442,057 
7,395,800 
73,420,200 
2,884,735 


1,800,681,677 


1941 
$ 

4,079,213 
13,734,638 
1,453,196,715 
4,121,313 
2,331,935 
2,521,326 
5,009,102 
17,530,353 
12,557,565 
64,489,615 
26,076,022 
7,491,900 
69,276, 100 
3,035,906 


1,685,451, 704 


——Month of October——_—— 


Inc. or 
Dec. “% 


| 
! 


+ 


[+]+]++4+] | 


— oo 


13, 


1942 
$ 
32,033,589 
183,005,404 
396,648,782 
40,803,790 
20,922,376 
19,889,498 
37,311,818 
171,618,332 
114,583,738 
619,585,143 
252,649,971 
70,886,200 
695,028,500 
26,645,801 


——Jan. 1 to Oct. 31————_____—_—— ie 


1941 
$ 


31,649,882 
107,710,306 
11,800,831,096 
36,419,911 
18,648,477 
19,218,965 
37,468,783 
154,914,647 
109,696,583 
585,208,386 
226,863,353 
76,384,000 
626,996,700 
27,785,373 


Inc. or 
Dec. ‘ 


sal ell ool” 2) 


[tf e+ee | 444444 
_ 


~ 
MONBOCUDRUNWOMDOD ~ 








+ 





oe 
| YR OMADBSSCOAN» 
SBIliOCOWVrRNROGDRHUNMOYA 


15, 


681,612,942 


13,859, 796,462 


os 
YW) PON RF UROCOWNNWOH 


~ 
— 


1942 
$ 


676, 766 
6,402,191 
374,811,928 
1,525,124 


1941 


750,233 
2,970,507 . 
343,617,247 
1,422,445 


Inc. or 


$ Dec. % 


+ 


- 


916,028 
1,103,399 
3,725,842 
2,884,882 

13,713,453 
5,124,733 


575,376 
430;381,867 


‘ 


| 
| 


= 
ICH 


Heese mead 


1940 
$ 


711,119 
2,248,705 
268.615,048 
1,142,055 


424,622 
769,587 
4,176,277 
2,269,940 
12,156,957 
4,512,873 


511,401 


39 


416,589. 
1,644,452 
193,823,872 
627,145 


416,975 








390,774,976 


308,490,784 


222,827,778. 
QIouble 
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Month of October 











1,242,979,510 


Gixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville ......-_____ 31,143,054 
II Sindiignndidnts chen taniteteaiakin aah 163,633,320 
Ge.—Atlanta -............_____ 540,700,000 
ASE TE a Saunt Se 11,072,721 
ee ee ae 8,715,723 
i RIES ae *9,000,000 
Pla.—Jacksonville ........._____ 142,248,014 
ERE SES, Se 9,377,788 
Ala.—Birmingham —_....._.___ 193,780,614 
SAARI 902-0081, EEE ak SS 21,285,596 
0 ES eae 9,095,815 
Miss.—Hattiesburg —-......_.____ 13,602,000 
SPOR 2 A Ps 11,629,536 
I a ee 3,325,540 
ESE. Ui A ae 1,384,824 
La.—New Orleans -....-........ 352,653,727 


1,522,648,272 


Seventh Federal Reserve District—Chicago— 





















































Mich.—Ann Arbor -............ 2,679,307 
I er ee 1,296,173,070 
BE ai iaetlncertenettirenamnnin tipeatinintbicas st 7,337,588 
GRRE IRONS ceciicciccacucuc 21,888,322 
SINT lncelpedeinieiahabtaiheesarciiepacuninémanencn 3,921,629 
ERIE Re et RES OA 13,056,596 
PCE ~ sccesis ctiy tnabntebeeiietindbecerenenad 5,654,592 
ee OP aac 4,201,491 

Ind.—Ft. Wayne —.......-...___ 14,353,072 
SRE a caiinedudintidickannaens - 26,095,463 
Indianapolis ..........._.__ iow 131,707,073 
South Bend -....-........___ 14,828,599 
Terre Haute mm 43,479,977 

Wis.— Madison 9,519,569 

Milwaukee 138,225,700 
Oshkosh 2,303;987 
Sheboygan 3,641,993 
Watertown 640, 195 
Manitowoc 2,356,044 

Ia.—Cedar Rapids ~ 7,751,785 
Des Moines 61,687,686 
Sioux City .. wie 26,768,607 
Ames 951,863 

ml.—Aurora 2,840,168 
Bloomington = 2,234,683 
Chicago 1,873,117,742 
Decatur 19,567,614 
WOUNGD Set See eeie ene, 21,203,738 
Rockford ° ’ 9,007,731 
NE i a: 10,487,518 

Total (31 cities) -....._____ 819,465 
SOVOUURIND :  pithcdcti ih dein tbo 3,778,502,867 








1,050,305, 741 





25,643,637 
143,687,333 


8,326,008 
117,338,248 
7,927,420 
180,939,511 
15,609,543 
7,192,404 
11,533,000 
12,076,160 
2,623,678 
1,078,713 
287,215,519 


1,299, 228,592 





2,285,033 
832,895,261 
7,205,395 
19,306,041 
3,294,900 
10,976,424 
3,986,559 
4,260,643 
11,165,718 
21,693,668 
118,951,331 
13,044,901 
34,142,925 
7,974,619 
113,923,922 
1,997,945 
3,772,607 
587,823 
1,966,941 
7,150,354 
55,198,087 

' 24,319,856 
1,066,961 
2,596,932 
2,108,675 
1,877,396,799 
6,629,704 
20,457,152 
8,942,434 
7,227,224 
539,707 


3,227,066,541 





1942 1941 Inc. or 

Clearings at— $ - Dec. “% 
Second Federal Reserve District—New York— 

N. Y.—Albany_ 25,858,896 49,192,815 —47.4 
BinghesOA  Kcincann cwnncces ~ 7,217,027 6,777,893 + 6.5 
SE nck ciiteninenwocninn _ 237,700,000 227,859,001 + 43 
Elmira -.--.--------------- - 5,578,215 3,969,168 + 40.5 
Jamestown ........-<------- - 4,234,497 5,272,711 —19.7 
Tew: Week. sncccisssundenceno a 17,357,060,389 17,494,212,554 — 0.8 

D . dnndtbiediid Bis hdediiceen ~<+ 46,147,309 46,611,391 — 1.0 
Syracuse. .....-...~-.--.---~ -- 28,506,282 25,035,511 +13.9 
WSR: . ein ecu deweninstinowe ~ 5,149,728 5,252,316 — 2.0 

Conn.—Stamford —~....-.--~---. 27,205,031 31,546,789 —13.8 

N. J.—Montelair .........-~-... 2,017,092 2,384,099 —15.4 
PRR iii ctw ae coioornmenn 110,649,488 101,384,660 + 9.1 
Moerthern N. J. ....--...--- eo 152,555, 140 162,308,967 — 6.0 
GURNEE ncn cttncmancosece - 3,354,045 3,311,495 + 1.3 

Total (14 cities)_....--.--- a 18,013,233,139 18,165,119,370 — 0.8 
Third Federal Reserve District—-Philadelphia— 

Pa.—Altoona .._.....-.......-... 2,108,800 2,393,407 — 19 
i RC ll ata EN el SR ao CA 4,144,115 4,021,981 + 3.0 
I eainpiveieea ow 2,814,164 2,423,335 + 16.1 
I a ccc coerubcetsepabipeitbicntbababe 12,675,073 11,283,224 +12.3 
SESE teeta a AE me 7,680,670 7,834,170 — 2.0 
ESE I EO ae 2,533,165 2,351,610 + 7.7 
IIR eins cabesasanandecemmenaigus 2,368,062 2,749,030 —13.9 
OS a eleeasdnieneien 2,501,000,000 2,525,000,000 — 10 
SN bt nccontnitewmensuaien 5,986,955 6,878,344 —13.0 
RRR IRI Rtg atin a Se Bane a 10,404,540 10,913,520 — 4.7 
Wilkes-Barre ~.........----~-- 5,934,882 6,424,564 — 7.6 
2 et ee 7,951,955 8,253,000 — 3.5 
IID saad dares cates adn tics enitesnsesinnsce eae 1,775,504 1,752,339 + 1.3 
Be cir cn.tss ences ence tabs cicipidnaiadaiink *800,000 637,948 + 25.4 
a 3,322,781 3,248,705 + 2.3 

Del.—W' IE sea lnseabianead nities chapel 21,229,083 21,423,552 — 0.9 

N. J.—Trenton_____.-..._..____. 18,134,000 19,844,700 — 8.7 

Total—(17 cities). --.--... 2,610,863,749 2,637,433,429 — 1.0 
Fourth Federal Reserve District—Cleveland— 

Ohio—Canton - ~....-~..---.... 12,884,727 13,713,924 — 6.0 
EET SSIES AL I Seger ae 437,384,099 392,800,405 +11.4 
Cleveland  _............-... 862,976,564 743,704,970 + 16.0 
EE FER SORT 61,522,100 60,493,100 + 1.7 
POU i cick csiecin hitmen siesta 3,758,216 3,457,081 + 8.7 
SE Ee aE 1,231,065 1,368,833 —10.1 
PIII isis osaceeribnshbistibnsiascuis soigurieniie 10,667,173 11,259,089 — 5.3 
ON iis oe 16,318,199 18,098,954 — 9.8 
RES SR IT a 7,315,312 7,864,889 — 7.0 
MII bids inthis “erieientaiendtite en ae, = 34,072,674 30,632,646 +11.2 

Pa.—Beaver Co. ..._.._._ 2. 1,462,707 1,258,129 +16.3 
Greensburg —~........________ 934,496 1,141,399 —18.1 
RT SEER EASIER De eae 1,048,299,473 860,570,234 + 21.8 
I ata ical ini dits cna es enn caine 11,336,257 10,381,950 + 9.2 
We I ee 12,579,938 11,830,420 + 63 

Ky.—Lexington -....-.... 6,572,778 6,483,746 + 1.4 

WwW. Va.— a ee 8,320,320 9,114,740 — 8.7 

7a. 027 CS. 2,537,636,098 2,184,174,509 + 16.2 
Fifth Federal Reserve District—Richmona— 

W. Va.—Huntington ~.......... 4,396,315 4,226,125 + 40 

WaT. ncn ccteeccncne 31,557,000 18,921,000 +6638 
RMIT: | Aiicesdathsinatpsnitpabthirentenmw canine 371,269,631 296,769,468 + 25.1 

8. C.—Charleston .............. 11,116,381 8,891,908 + 25.0 
SF SERRE. ae ROA TERS Va alae 15,303,561 13,863,128 + 10.4 
Greenville _...._. begneibantipineeinanenal "9,500,000 8,321,487 +14.2 

Md.—Baltimore —  ........-... 624,590,653 529,016,817 +18.1 
SS Se eee ae 2,357,026 2, ,854 — 0.3 

D. C.—Washington  ............ 172,888,943 167,930,954 + 3.0 





+ 
— 
= 
w 


——————_——— Jan. 1 to Oct. 31 


1942 
$ 


384,400,276 
63,244,677 
2,204,215,654 
46,009,546 
41,758,481 
158,308,981,271 
432,736,900 
255,973,468 
49,129,270 
263,741,797 
19,740,989 
984,996,562 
1,331,492,595 
34,599,874 


164,421,021,360 





20,720,350 
44,227,412 
22,830,121 
115,061,882 
72,297,774 
23,219,047 
23,652,194 
23,924,000,000 
59,007,367 
106,215,767 
53,762,370 
78,352,257 
13,060,828 
7,180,811 
29,239,403 
234,606,793 
182,118,100 


25,009,552,476 


135,447,835 
4,005,055,557 
7,637,694,646 

578,781,900 


68,749,948 
325,274,214 
13,548,928 
9,373,369 
9,106,977,290 
05,926,349 
131,756,349 
77,506,762 
77,255,281 


22,564,783,194 


39,459,657 
258,745,000 
2,693,019,588 
88,003,882 
135,289,680 
81,826,656 
5,086,638,679 
22,315,269 
1,552,427,555 


9,957,725,966 


1941 
$ 


477,244,707 
58,206,784 
1,901,464,385 
31,974,796 
43,745,934 
149,933,004,893 
418,117,848 
235,795,641 
48,383,307 
244,887,948 
19,651,181 
940,536,409 
1,243,710,980 
31,633,292 


155,628,358,105 


23,457,027 
41,730,223 
21,842,816 
111,396,782 
66,830,592 
25,113,158 
22,729,973 
21,812,000,000 
74,775,688 
111,728,312 
54,158,870 
71,567,369 
12,716,940 
6,712,319 
28,767,525 
219,187,405 
205,013,000 


22,909,727,999 


133,360,243 
3,343,075,909 
6,284,608,125 

561,801,600 

29,790,084 
11,386,397 
99,993,577 
154,090,771 
70,809,340 
269,866,486 
11,583,279 
10,174,917 
7,498,592,685 
92,366,557 
114,561,255 
67,571,826 
78,784,075 


18,832,417,126 


34,959,101 
169,088,000 
2,269,001,328 
76,151,014 
125,332,161 
64,360,833 
4,431,282,383 
20,017,030 
1,435,554, 086 








8,625, 745,936 





Week Ended Nov. 7 
































Inc. or 1942 1941 Inc. or 
Dec. % . i Dec. % 
—19.5 5,469,042 6,568,834 —16.7 
+ 8.7 1,359,191 1,375,137 — 1.2 
+15.9 48,200,000 39,963,370 + 20.6 
+ 43.9 1,059,174 825,806 + 28.3 
— 45 972,042 1,014,254 — 4.2 
+ 5.6 3,851,166,136 3,703,476,060 + 4.0 
+ 3.5 11,252,852 9,514,662 +18.3 
+ 8.6 6,053,452 6,547,297 — 1.5 
eee oe ee er eS 
+ 7.9 6,334,796 5,939,768 + 6.7 
+ 0.5 610,888 559,578 + 9.2 
+ 4.7 24,915,017 21,689,438 +14.9 
+ 7.1 29,792,828 27,443,654 + 8.6 
ae AU IOS SAAT Se a Tee oe Raa CAULEY: IS naan ~ 
+ 5.7 3,987,185,418 3,824,917,798 + 4.2 
—11.7 695,652 619,324 +12.3 
+ 6.0 *1,717,000 1,561,243 + 10.0 
+ 45 512,890 600,459 —14.6 
fs o> ca epee. a gleam > allies 
+ 8.2 1,545,876 1,588,098 — 2.7 
om Ee. o>. ieee ae oi... See.’ ating 
ye Sameer a ON Ne So ne 
+ 9.7 510,000,000 501,000,000 + 18 
—21.1 1,240,130 1,220,079 + 1.6 
— 49 2,279,046 2,731,557 —16.6 
— 0.7 1,474,378 1,485,934 — 08 
+ 9.5 1,814,813 2,199,616 —17.5 
ee 2. ee lien is L  -eepipee , \)  eemmetges 
NE |, eve Miele dataien oS: nee os eepeemegeaebty 22”. pee 
“Op RRS eke SAR ae lags caine Ss: ow a Se EEA 
A = aR a ali a he a ee 
—11.2 3,192,100 4,377,400 —27.1 
+ 9.2 524,471,885 517,383,710 + 1.4 
+ 1.6 3,223,007 3,771,308 —14.5 
+19.8 82,601,230 80,912,956 + 2.1 
+ 21.6 167,783,373 147,624,083 + 13.7 
+ 3.0 13,510,700 13,056,900 + 3.5 
ARPS 05S cpr SIRS? ame sn le Ae mY ah 
a pn Ta em oi a 
+ 2.1 2,083,738 2,268,289 — 8.1 
— 7.1 2,527,883 3,014,096 —16.1 
a a ek RL oe IR epee To re ai Noe 
RD tO Sea ke 
a eee ere com 6 omc nrc ee 
conate >) SIRE MED shea onsen Sis * 2S eet Deeaiaiecre tyre Hanes res TUN eS. Le 
+21.4 210,192,791 174,239,563 + 20.6 
he ua aL aa 
Ci San, POSS RT ue os Twa 2 ks PLN 
lla haa ai SEE OPN EL Se SRE les Ss ee. whee O SiR 
et BD TY Se erecta co) ee OTK «as aie 
+19.8 481,922,722 424,887,195 +16.8 
+12.9 1,000,441 875,693 +14.2 
+ 53.0 6,004,000 4,271,000 + 40.6 
+18.7 77,127,662 56,123,037 +37.4 
+ 15.6 2,010,600 1,833,975 + 9.6 
» OO i! 2. wend) aS eee! 1-72 ginatiae 
pe OP cle ce ee ree a 
+148 120,293,655 111,527,905 + 7.9 
HRM. bo een OFS gga oe cael 
+ 8.1 36,057,446 36,480,451 — 1.2 
+15.4 242,493,804 211,112,061 +14.9 





+21.4 277,989,335 241,746,305 +15.0 
+13.9 1,327,831,805 1,127,118,622 +17.8 
+17.5 4,418,400,000 3,652,509,000 + 21.0 
+13.2 101,516,649 70,930,126 + 43.1 
+ 6.7 76,808,366 71,332,542 + 17.7 
+ 8.1 75,755,925 64,572,974 +17.3 
+ 21.2 1,377,578,665 1,189,948,733 +15.8 
+ 18.3 94,258,609 75,124,337 + 25.5 
+ 7.1 1,643,319,735 1,318,049,252 +19.0 
+ 36.4 180,858,142 122,865,181 + 47.2 
+ 26.5 67,607,602 53,701,069 + 25.9 
+17.9 115,061,000 107,603,000 + 6.9 
— 3.7 100,831,260 94,592,283 + 6.6 
+ 26.8 26,509,767 23,612,859 +12.2 
+ 28.4 8,256,197 7,484,084 +10.3 
+ 22.8 2,794,343,579 2,293,597,582 +21.8 
+17.2 12,686,926,636 10,514,787,949 + 20.7 

















+17.2 23,704,248 20,891,725 + 13.4 
+ 55.6 10,697,060,636 7,377,771,372 + 45.0 
+ 18 68,588,549 60,766,'/27 +12.9 
+13.4 179,866,938 175,642,403 + 2.4 
+19.0 34,453,721 30,885,912 +11.6 
+ 18.9 119,247,837 93,766,971 +27.2 
+418 48,384,175 38,504,600 + 25.7 
— 14 38,294,382 34,179,258 +12.0 
+ 28.5 116,467,830 99,215,686 +17.4 
+ 20.3 215,587,498 194,114,325 +11.1 
+10.7 1,191,982,426 1,054,813,648 + 13.0 
+13.7 125,452,843 118,645,566 + 5.7 
+ 27.3 340,348,718 289,227,137 +17.7 
+19.4 85,799,227 74,139,194 +15.7 
+ 21.3 1,272,427,347 1,033,265,952 + 23.1 
+15.3 21,455,529 18,088,076 + 18.6 
— 35 39,451,810 34,750,822 +13.5 
+ 89 6,863,401 5,716,914 + 20.1 
+19.8 20,986,276 16,359,451 + 28.3 
+ 84 70,201,066 61,424,283 + 14.3 
+10.9 575,904,383 484,130,287 +19.0 
+10.1 236,463,530 192,613,259 + 22.8 
—10.8 9,464,850 9,689,969 — 2.3 
+ 9.4 28,180,074 25,982,511 + 8.5 
+ 6.0 20,800,053 19,765,378 + 5.2 
— 0.2 17,556,879,643 16,528,805,129 + 6.2 
+ 195.2 74,957,807 56,712,120 +32.2 
+ 3.7 206,239,423 200,045,743 + 3.1 
+ 0.7 89,930,577 81,165,114 +10.8 
+ 45.1 80,786,079 69,026,956 +17.0 
+51.8 8,144,252 7,248,262 +12.4 
+171 33,604,375, 133 28,507,354,750 +17.9 





6,607,180 
38,262,840 
114,600,000 
2,721,472 
*2,405,000 
29,990,779 


38,834,777 
4.784.716 


274,954 
70,384,050 


308,865,768 


616,576 


4,273,019 


27,734,000 
3,600,523 
9,018,462 


| 


1,869,535 
13,589,997 
5,935,102 


665,037 
396,646,376 
2,979,341 
5,047,058 

* 2,300,000 
2,148,338 


513,583,024 

















5,667,690 + 16.6 
32,037,601 +19.4 
100,300,000 + 43 
2,076,669 +311 
2,091,437 “415.0 
26,391,000 + 13.6 
37,930,366 “+ 2.4 
3,283,672 + 45.7 

~ 229,813 “+ 19.6 
65,969,955 + 6.7 
275,978,203 + 11.9 


515,546 


27,118,000 
3,136,481 
7,388,949 


1,712,437 
13,843,132 
4,807,036 


475,736 
393,482,800 
1,368,309 
4,574,993 
2,008,635 
1,620,931 





495,418,275 








1940 
$ 


4,594,048 
1,181,052 
33,000,000 
558,390 
860,328 
3,051,865,872 
8,134,125 
4,144,941 





3,151,007,205 


520,493 
1,236,444 
559,813 


408,028,510 


2,877,139 
59,952,348 
111,717,047 
11,590,600 


1,819,614 
2,773,819 


317,391,356 


673,923 
3,301,000 
46,653,604 
1,466,092 


33,013,517 


161,038,941 


4,536,663 
21,420,527 
68,200,000 
1,657,230 
1,379,834 
20,261,000 


203,214 
47,535,636 


193,268,936 





1939 
’ 
3,699,816 


615,338 
1,917,911,086 
5,253,824 
4,095,597 





1,991,223,365 


335,124 
472,887 
238,537 


275,465,471 


2,039,649 
46,684,446 
77,908,306 

9,368,300 


ee eee 


1,581,870 
2,799,895 
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232,101,467 


373,090 
1,859,000 
39,765,335 
1,130,288 


18,837,479 
116,099,253 






2,994,893 
17,432,586 
49,900,000 

1,188,969 

~ 996,137 
18,010,000 
18,436,319 
1,993,329 


178,102 
36,790,130 


147,920,465 











+19.6 800,757 292,805 
+ 5.3 3,630,107 2,431,896 
— 1.0 1,576,465 1,365,265 
+ 43.3 1,815,375 1,519,890 
+ 2.3 21,370,000 18,259,000 
+14.8 2,733,902 1,583,655 
+ 22.1 6,359,718 4,651,826 
+ 28.4 20,581,463 15,369,423 
+ 9.2 1,571,049 1,308,518 
— 1.8 10,050,577 8,048,244 
+ 23.5 3,715,549 3,079,521 
+39.8 370,860 355,169 
+ 0.8 298,428,405 241,426,043 
+117.7 1,456,425 1,506,577 
+10.3 4,038,640 3,130,013 
+14.5 1,515,988 916,751 
+ 32.5 1,573,700 1,232,178 
+ 3.7 381,588,980 306,476,777 
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Month of October— ——____—— ——_——Jan. 1 te Oct. 3——_______- ——__—__—_—_—_—__-_____—_—_———— Week Ended Nov. 7 


1942 1941 Inc. or 1942 1941 1942 Inc. or 


Clearings at— $ $ Dec. “% S $ % $ 
Eighth Federal Reserve District—St. Louis— 

Mo.—St. Louis 684,698,950 587,406,067 

Cape Girardeau 4,639,203 4,972,593 

ndence 777,266 741,742 

Ky.—Louisville 281,251,348 262,408, 167 

323,195,698 277,812,298 

658,450 387,256 

4,679,000 3,092,000 


1,299,899,909 1,136,820,123 


5,899,894,966 4,956,486,343 ; 132,800,000 
42,847,675 47,396,545 
8,276,318 7,190,487 , 
2,444,928,404 2,184,040,380 ‘ + 6. 37,016,510 29,642,163 
1,613,497,314 1,459,610,377 . 56,486,120 + 13.: 36,075,732 24,432,951 
4,973,309 3,861,636 + 28. 
36,101,000 29,455,000 + 22. 1,070,000 


10,050,518,986 8,688,040, 768 : 251,356,120 232,855,222 é 162,251,242 
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127,770,114 
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Ninth Federal Reserve District—Minneapolis— 

20,564,857 17,355,042 
539,050,515 465,430,116 
2,167,543 2,119,543 
196,891,815 168,682,772 
2,202,172 2,096,156 
464,892 556,402 
WN. D.—Fargo - 13,015,771 13,896,243 
I: PORRE  diceeititndiancncnne 1,934,000 1,467,000 
__ Be ORS A 1,721,866 1,691,122 
6B. D.—Aberdeen 5,943,848 6,424,790 
Sioux Falls 11,127,197 9,714,314 
Huron 1,010,507 1,099,720 
Mont.— Billings 6,580,397 6,586,854 45,241,872 43,492,383 

Great Falls — 7,992,937 6,499,568 48,574,631 44, 
Helena  ___ 27,303,017 23,586,113 : 179,104,355 158,034,910 
Lewistown 879,912 752,118 : 4,204,227 3,710,004 


Total (16 cities) 838,851,246 727,957,873 ‘ 6,835,249,658 5,872,904,729 


4,579,090 4,709,040 — 2. 5,485, 167 5,696,063 


169,760,785 155,113,064 
112,638,813 99,358,184 2. 76,625,714 61,079,937 


4,372,096,821 3,744,186,219 
17,206,348 19,299,666 
1,652,996,770 1,398,931,685 
19,060,182 17,351,498 
4,021,146 4,793,300 
125,402,518 120,405,450 
13,982,000 12,031,000 
12,330,329 11,632,198 
50,591,737 45,566,802 
111,301,681 84,669,046 
9,374,256 9,104,054 


a) 
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38,577,965 + 7. 22,620,264 
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3,589,212 — 7.4 2,175,287 
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1,397,134 1,014,171 
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169,638,439 154,486,592 : s 95,992,014 


+ 
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Tenth Federal Reserve District—Kansas City— 
236,490 109,829 } 75,579 


162,451 . ® 145,975 
3,190,512 , . 2,181,734 
43,147,452 + 42. ‘ 26,812,493 


w 


6,530,396 4,834,579 
7,526,867 6,872,494 
144,774,958 127,574,205 
2,112,504,487 1,593,542,909 
11,143,949 8,793,609 
15,551,016 7,258,367 
107,732,848 100,701,927 
211,514,246 171,174,418 
37,278,672 28,720,327 
6,458,521,878 5,139,185,116 
184,579,479 151,873,184 
6,596,632 6,653,979 
451,423,014 396,228,178 
44,314,023 26,732,111 
1,771,579,898 1,604,004, 725 
37,862,648 33,745,247 
17,335,992 16,856,872 


11,626,771,003 9,424,752,247 


+ 





— 
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13,761,215 

263,360,554 197,007,935 
1,139,307 888,694 
1,440,032 879,997 
10,883,703 8,479,525 
22,534,075 18,133,875 
3,647,943 3,639,033 
763,298,808 613,263,410 
21,361,667 17,460,581 
703,237 639,396 
51,607,062 44,901,714 
3,812,772 2,925,015 
235,728,163 206,453,174 
Pueblo 3,774,732 3,575,998 
Wyoming—Casper 2,196,320 2,068,647 


Total (17 cities) 1,402,855, 107 1,135,271,310 
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2,909,790 2,854,749 rae 2,734,419 
5,142,458 4,742,441 + 8. 3,049,899 
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151,151,069 121,250,081 : 91,378,950 83,670,490 
4,764,331 3,720,444 : 356,874 
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231,336,862 180,628,974 . 122,134,113 
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Eleventh Federal Reserve District—Dallas— 
10,142,199 9,605,226 
7,710,761 5,267,676 
454,362,000 375,716,000 
36,158,158 30,525,892 
57,950,689 52,098,506 
14,234,000 12,277,000 
371,728,627 310,499,142 
2,764,249 2,449,511 
5,316, 724 6,555, 147 
2,725,109 2,227,061 
23,078, 106 21,589,638 


986,170,622 828,810,799 


94,317,090 79,974,898 2,337,770 2,151,113 ’ 933, 1,311,436 
65,519,395 50,122,152 
3,532,004,000 3,022,223,906 
317,445,086 283,535,422 
453,718,704 368,375,772 
113,468,000 106,548,000 
3,120,528,599 2,584,972,409 
27,720,887 21,544,468 
48,609,212 52,916,185 
27,835,199 17,361,282 
198,506,993 170,402,980 


7,999,673, 165 6,757,977, 374 





88,646,000 +14. 44,511,806 
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11,220,056 sea ; 8,311,261 
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30,020,782 27,490,717 
3,178,110,385 2,362,929, 507 
65,802,910 56,103,022 
64,842,881 
21,821,000 
2,681,134,802 


r 39;407,661 
1,665,959 : 1,315,490 
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2,863,000 
336,559,213 
829 


123,843,349 
20,271,399 
6,196,871 
13,398,346 
29,273,492 
6,883,160 
11,747,957 
3,832,183 4,550,377 
San Francisco ........-..... —_ 1,062,837,190 938,748,582 
Ban Jose 18,598,478 18,201,742 
Santa 5,481,933 6,920,702 
Btockto 19,086,385 15,284,758 


Total (19 cities) 2,076,649,121 1,771,487, 702 
Grand total (188 cities) 38,110,971,317 35,849, 127,693 
Outside New York 20,753,910,928 18,354,915,139 
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228,681,000 197,648,318 
4,127,020 4,301,844 : 
1,541,974 1,814,227 - . 1,083,345 
*3,000,000 3,205,342 : 2,847,322 2,333,215 
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9,143,211,035 7,673,579,434 
150,836,779 148,162,090 
56,359,490 66,512,001 
142,111,630 126,558,866 


17,450,880,370 14, 285,663,969 
337,889,090,889 303,907,527,414 
179,580, 109,618 153,974,522,521 
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415,720,329 352,704,726 247,522,274 187,080,615 
7,670, 296,570 7,183,867, 785 t 5,658,372,143 3,885,655,510 
3,819,130,434 3,460,391,/725 2,606,506,271 1,947,744,424 
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CANADIAN CLEARINGS FOR OCTOBER, SINCE JANUARY 1, AND FOR WEEK ENDED NOVEMBER 5 











Month of October —————Jan. 1 to Oct. 31-————_______ Week Ended Nov. 5 


1942 1941 1942 1941 , 1942 1941 Inc. or 1940 1939 
$ $ Yo $ $ ~ % $ $ $ $ 


658,578,359 623,089,495 5,978,428,089 5,272,631,116 219,123,434 175,981,381 162,581,547 101,455,471 
626,850,459 584,300,423 5,337,093,908 4,745,760, 109 ; 182,322,436 161,584,994 +12. 112,641,973 100,035,752 
261,048,542 275, 153,606 1,986,680,644 2,107,499,078 68,986,411 58,644,447 +17. 42,256,098 54,852,511 
119,212,523 99,031,629 1,104,198,609 826,096,507 30,065,638 26,880,488 +11. 20,830,799 17,472,275 
392,651,787 198,774,489 3,095,856,007 2,257,377, 157 170,650,490 66,302,393 ; 50,207,224 33,180,392 
27,360,477 25,067,986 238,274,932 229,453,241 8,312,295 6,846,377 5,939,664 6,216,126 
17,774,933 16,305,962 172,047,188 150,579,614 4,958,333 4,327,219 4,283,966 2,342,877 
35,068,800 33,313,789 314,106,534 293,017,708 8,122,349 7,395,015 6,607,839 5,770,660 
41,123,291 33,317,350 293,921,873 278,556,787 10,497,625 8,436,132 6,919,956 
11,479,393 10,566,150 104,624,408 96,061,656 3,143,237 2,618,181 2,059,255 
9,375,448 9,047,730 84,254,030 81,286,487 2,380,066 2,152,870 1,854,663 
13,109,345 13,132,300 126,567,810 117,933,528 5,919,774 3,540,031 2,661,908 
30,464,191 24,633,018 259,950,754 212,645,267 8,101,551 6,992,048 4,883,027 
39,652,218 27,679,775 221,880,591 203,659,441 13,736,717 6,599,028 
2,702,826 2,227,062 20,699,344 17,155,800 736,804 440,858 
3,793,657 3,197,871 28,790,720 23,956,216 887,367 
9,089,336 73,174,656 64,564,696 1,957,341 
4,472,989 34,678,974 28,485,802 765,345 
5,036,396 46,691,307 44,258,713 942,903 
47,402,618 44,985,664 812,710 
40,156,933 35,572,686 782,489 641,973 
15,125,985 14,378,675 469,642 333,607 
34,660,595 29,436,688 728,514 588,194 
43,370,122 39,399,284 898,699 977,508 
55,231,939 51,882,667 1,354,139 1,237,816 
184,309,893 153,145,163 2,666,021 
21,551,460 17,591,416 432,181 
48,420,284 40,395,482 890,773 
32,904,747 30,830,116 634,785 
29,226,230 27,505,047 689,734 
21,053,733 20,589,526 485,913 
47,445,719 46,511,428 1,071,974 997,658 


20, 142,780,636 17,603,202, 765 449,885,911 363,686,588 
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1,189,513 1,223,217 
759,964,587 559,732,660 




















+ 
Ww 


HP teeter tttetec¢ettet+te+teet¢tt+4e ++ 
bo i 
& | WNAMONSBOAIGNAWEWOSeNAWEUA 


ES 
Zl OONUOCUUNSHENROO 


+ 
_ 


Total (32 cities) .......... 2,380,831,775 2,058,557, 168 
*Estimated. 
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Continued from page 1740 liability for preferred stoek called for redemption, $4,039; consumers’ ” ; 
( t pag ) deposits, $320,576; waveasemned iee coupons, $2,017; accrued interest peice mance Fibre Co.—Earnings— 
’ on funded debt, $23,008; accrued interest on consumers’ deposits, “4 n Ss olly-Ow Domestic Subsidiary Companies) 
39 Weeks 40 Weeks State income taxes), $146,215; accrued Federal and State incoine %S#!es to customers, less returns, 
_ Period » Ended— Oct 3,42 Oct. 4,41 taxes, $225,701; reserve for contingencies, $1,124,617; contributions for allowances, etc. $8,424,104 $8,081,564 $4,259,865 
Gross ‘income from ‘sale of facilities, talent, . line extensions, $30,101; common stock (outstanding 229,101 shares of Sales to foreign subsidiaries 383,906 291,687 198,720 
lines, records, etc.—.-..—- $45;293,615 "$44,049,683 $95 par value), $5,727,525; earned surplus, $540,461; total, $15,194,999. ~— meme 
Time discount and agency comm., record re- Total sales - $8,808,011 $8,373,251 $4,458,585 
turns, allowances and discounts—_— 12,581,068 12,714,833 pons Cost of s , -"193 236 "790 "900 - 
ol Nanas aE Stich aa 40-Cent Dividend— of sales, exclusive of deprec. _ 6,193,256 5,790,969 3,299,574 
: Profit na oy ee ee $32,712,546 $31,334,851 The directors have declared a dividend of 40 cents per share on Selling, admin. and gen. exps. 806,449 822.487 667.523 
Operating expenses and cost of goods sold 19,842,023 17,744,351 the common stock, par $25, payable Dec. 15 to holders of record otcemyssteideel he reat 
Selling, general and administrative expenses 6,404,102 6,504,400 Nov. 25. A similar distribution was made on Sept. 15, last, as Profit from operations $1,808,296 $1,759,795 $491,489 
Provision for depreciation and amortization 761,047 585,286 compared with 50 cents each on Mar. 14 and June 15, 1942, and in Other income (net) 37,972 64,071 32,157 
i so coe each quarter from Aug. 15, 1940, to and including Nov. 15, 1941. ——— - +. - 
Profit wan a= = - $5,705,374 $6,500,814. V. 156, p. 692. Total income $1,846,268 $1,823,866 $523,646 
Miscellaneous income (net) _ 88,296 *314,621 Provision for depreciation 139,615 119,450 121,720 
Profit before Federal income taxes__ $5,793,670 $6,815,435 | Congoleum-Nairn, Inc.—Extra Distribution— Balance _____ $1,706,653 $1,704,417 $401,925 
Federal income taxes_ SG 1,765,000 1,715,000 The directors have declared an extra dividend of 25 cents per share Dividend received from a _ wholly- 
Federal excess profits taxes 1,135,000 1,285,000 in addition te the usual quarterly dividend of 25 cents per share on owned foreign subsidiary 18,018 30,631 
ws ms the common stock, both payable Dec. 15 to holders of record Dec. 1. ee papirente waa: 2 
Profit for period- $2,893,670 $3,815,435 An extra of 50 cents per share was paid on Dec. 15, last year; one of Profit before Fed. taxes on inc. $1,706,653 $1,722,435 $432,556> 
tEarnings per share rod = $1.69 $2.22 25 cents on Dec. 15, 1940..and one of 50 cents on Dec. 15, 1939. Provision for Fed. taxes on inc. 1,297,000 1,054,500 119,000 
*Includes profits of $299,232 which resulted from the sale of stock Provision for contingencies 75,000 75,000 tS 
of former subsidiary companies engaged in artist management activi- President to Resign— —-—-———- 
ties, and which, after provision for Federal taxes, account for approxi- Balance of net income "$334,653 *$592,935 $313,556 


mately $200,000 of the total profit-shown.for this period. 

*Calculated upon the 1,716,277 shares of $2.50 par value stock 
outstanding at Oct. 3, 1942. 

Nete—The provision for Federal income and excess profits taxes 
shown above for the 1942 period has been calculated under the Rev- 
enue Act signed Oct. 21, 1942, and has accordingly been reduced by 
the 10% exeess profits tax post-war credit provided in such Act.— 
V. 156, p. 1688. 


Commonwealth Edison Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1942—-9 Mos.-—-1941 1942—-12 Mos.-—1941 
$ $ 


$ $ 
Electric revenues 114,208,148 108,595,784 153,351,163 144,912,112 





Gas revenues -._---- 12,974,522 12,525,642 17,419,667 16,775,423 
Heating revenues -. 519,745 482,122 769,349 734,149 
Water revenues -__~_- 31,602 30,886 41,547 56,105 

Operating revenues __ 127,734,017 121,634,434 171,581,726 162,477,789 

ower purchased ___ 169,962 155,005 225,423 209,196 
Gas purchased __--- 4,302,129 4,546,379 5,982,972 6,076,684 
Other operation -_-- 44,560,388 40,413,230 59,116,155 53,686,478 
Maintenance se 6,338,581 5,446,418 8,822,910 7,735,439 
State, local and miscell. 

Federal taxes --_ 17,097,566 16,418,751 22,599,104 21,890,187 
Federal income taxes 10,615,707 9,392,903 13,446,992 12,103,745 
Fed. excess profits taxes 5,364,000 3,936,200 7,022,200 3,936,200 
Provision for deprec. 13,874,749 13,428,217 18,618,664 18,141,503 

Net operating income 25,410,935 27,897,331 35,747,305 38,698,357 
Other income . 282,430 269,567 513,896 740,751 

Gross income 25,693,365 28,166,898 36,261,202 39,439,108 
Interest on funded debt 8,616,466 8,217,296 11,355,386 10,980,159 
Amort. of debt discount 

and expense 1,125,000 1,125,000 1,500,000 1,556,140 
Other deductions 31,421 62,325 43,322 86,826 
Inter. chgd. to construc. Cr436,826 Cr399,476 Cr580,958 Cr441,528 

Consol. net income 16,357,304 19,161,753 23,943,452 27,257,511 
Earnings per share $1.29 $1.51 $1.88 $2.14 
; Nete-—Federal taxes for the first nine months of 1942 have been 
accrued on the basis of the Revenue Act of 1941, effective as of 


dan. 1, 1942. 


To Retire $1,000,000 of Bonds— 


The redemption of $1,000,000 of first mortgage 342‘ bonds, series I, 
on Dec. 30, 1942, at 105%, has becn euthorized by the directors, 
Chairman Charlies Y. Freeman announced on Nov. 6. 

This action was taken to satisfy the sinking fund provision of the 
mortgage under which the company is obligated to provide for the 
retirement each year of 1° of the aggregate $100,000,000 principal 
amount of this series issued. This redemption covers the initial sinking 
tund due on or before June 1, 1943. 

The bonds to be redeemed wil! be selected by lot by the trustee. 

The: redemption of this amount of bonds. Mr. Freeman. stated, will 
also absorb a greater part of the post-war credit of 10% of the 
Federal excess profits tax to which the company is subject in 1942. 

The bonds of series I were sold in 1938 and mature June 1, 1968. Of 
the total, $66,000,000 were sold publicly in two transactions to under- 
writing syndicates and the remainder, $34,000,000. was sold privately 
to a group of insurance companies.—V. 156, p. 1688. 


Weekly Output— 

Electricity output of the Commonwealth Edison group of companies 
for the week ended Nov. 7 registered a 5.6% increase over that of 
the corresponding period last year. 

Following are the kilowatt-hour output totals of the past four weeks 
and percentage comparisons with last year 

Kilowatt-Hour Output 


Week Ende 1942 1941 Increase 
Oct. 17 : 165,510,000 154,436,000 7.2 
Oct. 24 166,511,000 154,211,000 8.0 
Oct. 31 169,458,000 161,016,000 5.2 
Nov. 7 170,325,000 161,307,000 5.6 

V. 156, p. 1688. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to shew general business conditions of 
territory served for the week ended Nov. 5, 1942, amounted to 
221,711,108, as compared with 202,484,903 for the corresponding week 
in 1941, an increase of 19,226,205 or 9.50% -—V. 156, p. 1688. 


Community Public Service Co.—Earnings— 
Period End. Sept. 30— 1942—-3 Mos.—1941 1942-12 Mos.—1941 

















Total oper. revenue: $1,089,411 $1,007,278 $3,680,083 $3,490,113 
Operation taki 509,309 480,336 1,841,045 1,728,546 
Maintenance --__--~~ 44,103 48,506 177,913 206,123 
Taxes (Other than Fed- 
eral & State income) 67,077 67,741 _ 267,981 251,870 
Net income from oper. $468,922 $410,696 $1,393,143 $1,303,575 
Net from merchandise 
» & other miscel. oper. 28,204 37,379 99,799 111,984 
‘ Balance -._-. eee om $497,127 $448,075 . $1,492,942 $1,415,559 
interest on bonds_-_-_- 69,025 65,515 276,250 262,858 
Other interest, net___. - 4,152 12,644 15,587 32,305 
Amort. of bond disc. & 
» @mpense ....+..-2-- 2,049 2,290 10,118 9,536 
Prov. for renewals and 
. replacements ..--.~-~- 133,872 114,089 405,988 345,090 
*Fed. & State inc. taxes 80,000 52,031 277,031 185,724 
Net income —..--.--- $208,029 $201,506 $507,968 $580,035 
Divs. on common stock 91,640 114,550 435,292 458,202 


*Federal income taxes, for periods prior to the current quarter, in- 
clude pro-rata part of additional assessments made on March 15, and 
July 18, 1941, 
‘ Balance Sheet, Sept. 3€, 1942 


Assets—Property, plant and equipment, including work in progress 
(less reserve for retirements of $3,264,418), $12,810,417; investments in 
subsidiary companies, $56,724; miscellaneous investments, $2,761; funds 
deposited with trustee, $58,356; bank deposits and cash on hand, 
$1,242,172; United States Government bonds, $25,000; notes receivable, 
$25,525; accounts receivable (less reserve for uncollectible accounts of 
$22,699), $426,721; insurance and other deposits, $4,282; inventory of 
material and supplies, $341,192; prepaid taxes, insurance, etc., $26,960: 
unamortized debt discount and expense, $174,888: total, $15,194,999. 


Liabilities—Punded debt, . $6,902,500: $112,371; 


accounts “payabie, 





Albert W.. Hawkes on. Novy. 10 presented to the board of directors 
his resignation as President of the company. It probably will not be 
made effective, however, until Jan. 1, 1943, a few days before he 
takes his seat as a United States Senator from New Jersey, it was 
stated. Mr. Hawkes is also Chairman of the board of difectors.-- 
V. 156, p. 1414. 


Coniaurum Mines Ltd.—-Earnings— 





Quarter Ended Sept. 30— 1942 1941 
Tene dre - nie oo 39,240 46,180 
Net income from metals produced $388,141 $467,620 
Development and operating costs 246,859 294,275 

Operating profit —....._.____. elias $141,281 $173,345 
Non-oper. revenue inc]. loss from sale of secur. 2,263 2,568 

IIE sesch ee pia a Sene ert nbel doctinbinascoere seatics $143,544 $175,913 
Provision for taxes._....________. 48,324 64,460 

Profit before write-offs_ 5 : $95,220 ~ $111,453 
Capital expenditures..._..._.________ 2,708 2,602 

Note—In the above figures no allowance has been made for depre- 


ciation. 


Three-Cent Dividend— 


A quarterly dividend of three cents per share has been declared on 
the common stock, no par value, payable Dec. 23 to holders of record 
Nov. 28. Like amounts were paid on June 26 and Sept. 9, last, as 
compared with four cents on March 20, 1942. Four quarterly payment. 
of four cents each were made during 1941.—V. 156, p. 426. 


Columbian Carbon Co.—$1.25 Year-End Dividend— 


A year-end dividend cf $1.25 per share has been declared on the 
common stock, payable Dec. 10 to holders of record Nov. 20. Distribu- 
tions of $1 each were made on March 10, June 10 and Sept. 10. last. 
Payments during 1941 were as follows: March 10, June 10 and 
Fept. 10, $1 each, and Dec. 10, a year-end of $1.70.—V. 156, p. 691. 


Consolidated Edison Co. of New York, Ine.—-Output— 


The company on Nov, 11 announced that system output of electricity 
‘electricity generated and purchased) for the week ending Nov. 8, 
942, amounting to 152,200,000 kwh., compared with 156,000.000 kwh. 
for the corresponding week of 1941, a decrease of 2.4%. Local dis- 
tribution of electricity amounted to 147,700,000 kwh., compared with 
Se oa kwh. for the corresponding week of last year, a decrease 
Oo T%: 


Chairman of the Board Dies— 


Floyd Leslie Carlisle, Chairman of the board, died on Nov. 9 at 
Glen Cove, Long Island, N. Y. He was also Chairman of the Niagara 
Hudson Power Corp., of the Northern New York Utilities, Inc., 
Skenandoa Rayon Corp., Harrisville Paper Corp., Malone Light & 
Power Co., the Northeastern Power Corp., the Oswego River Power 
Corp., Peoples Gas & Electric Co. of Oswego, the Power Corp. of New 
York, and Taggart Brothers, Inc. In addition, he was President of 
Champion Paper Corp. and St. Regis Paper Co. of Canada.—V. 156, 
Pp, 1688. 


Consolidated Gas Electric Light & Power Co. of Bal- 
timoere—Earnings— 
(And Maryland Counties Gas Co., a Whoily-Owned Subsidiary) 
Period End. Sept. 30— 1942-3 Mos.—-1941 1942-12 Mos.—1941 








Electric oper. revs. $8,921122 $8,067,140 $35,382,895 $31,628,601 
Gas oper. revs. 2,250,670 2,062,688 10,192,169 9,598,522 
Steam htg. oper. revs 65,371 61,102 848,944 780,367 
Total oper. revs. $11,237,163 $10,190,929 $46,424,008 $42,007,490 
*Operating expenses 6,202,442 5,492,665 24,580,818 22,287,261 
Depreciation 1,037,021 965 ,246 4,835,295 4 055,786 
+Taxes 2,214,007 1,742,600 8,686,716 7,266,054 
Operating income $1,783,693 $1,990,418 $8,321,180 "$8,398,389 
Other income 79,065 106,010 499,923 523,679 
Gross income $1,862,758 $2,096,428 $8,821,103 $8,922,068 
Interest and amort. of 
premium on bonds 605,728 611,067 2,426,784 2,448,536 
Other deductions 25,607 16,126 106 148 128,120 
Net income $1,231,424 $1,469,235 $6,288,171 "$6,345,412 
Divs. on pfd. stock 319,729 319,729 1,278,917 1,278 917 
Divs. on com. stock 1,050,657 1,050,657 4,202,629 4,202,629 
tBalance $$138,962 $98,849 $806 625 $863 866 
Earnings per com. shr. $0.78 $0.98 $4.29 $4.34 


*Prior to Jan. 1, 1942, operating expenses were adjusted to equalize 
the costs of power for the effects of variable flow of the Susquehanna 
River, which resulted in deductions of $277,256, $468,633 and $535,322 
from operating expenses in the three months ended Sept. 30, 1941, 12 
months ended Sept. 30; 1942. and 12 months ended Sept. 30, 1941, 
respectively. Such adjustments were discontinued after Dec. 31 1941. 

tTax provisions for 1942 te Sept. 30, 1942, assume a rate of 40% 
for Federal income taxes plus an additional contingency provision at 
the rate of $900,000-for the full year. The tex accruals to Sept. 30, 
1942, are in excess of the requirements of the Revenue Act of Oct. 21, 
1942, and will be adjusted in subsequent months of this year. No 
excess profits taxes were necessary for 1941 or 1940. 

tDeficit.—-V. 156, p. 1235. 


Continental Assuranee Co.—To Pay Extra Dividend— 


The directors have declared an extra dividend of 50 cents per. share, 
payable Dec. 21, and the regular quarterly dividend of like amount. 
payable Dec. 31, both to stockholders of record Dec. 15. An extra 


of 50 cents was also paid on Dec. 20, last year.—vV. 154, p. 1052. 


Continental Can Co., Inc.——Year-End Dividend— 


The directors on Nov. 12 declared a year-end dividend of 25 cents 
per share on the common stock, payable Dec. 15 to holders of record 
Nov. 25. Like amounts were paid on June 15 and Sept. 15, last, 
as compared with 50 cents per share previously each quarter.-— 
V. 156, p. 1046. 


Continental Casualty Co.—-Extra Distribution— 


The directors have declared the usual quarterly dividend of 30 cents 
per share, payable Dec. 1, and an extra dividend of like amount, 
paveble Dec. 15. both to steckholders of record Nov. 14. An extra 
of 30 cents was.also paid on Dec. 15, last year.—WV. 164, p. 1052. 





*Equal tc 74 cents a common share in 1942 against $1.32 a common 
share in 1941. 


Note—The Federal taxes on income for the nine months ended 
Sept. 30, 1942, have been computed on the basis of the Revenue Act 
of 1942. 

Net current assets at Sept. 30, 1942, amounted to approximately 
$4,408,000, of which $714,000 represented cash. The company has no 
bank loans or bonded indebtedness..—V. 156, p. 779. 


Continental Oil Co. (& Subs.) —Earnings— 


Period End. Sept. 30— 1942—-3 Mos.—1941 1942—-9 Mos.— 1941 
Gross oper. ine. $29,288,965 $29,664,795 $83,838,764 $74,743,535 
Costs, oper. and admin. 

















expenses 19,840,059 19,183,630 57,291,903 50,364,591 
*Taxes j 1,768,882 1,560,145 5,163,076 3,849,096 
Intangible develop. costs 2,187,540 2,860,184 5,658,723 7,656,043 
Surrendered leaseholds 145,367 229,419 596,054 795,590 
Depletion wo 83,393 79,705 238,786 227,515 
Deprec. and retirements 1,313,784 1,668,953 5,251,737 4,754,493 

Net oper. income $3,449,940 $4,082,758 $9,638,484 $7,096,206 
Other income (net) 221,843 812,250 981,698 1,891,149 
‘Increase in equity Nya 85,338 
Profit on sale of cer- 

tain leaseholds 15,614 46,841 ae) 

"$3,687,397 $4,895,008 $10,567,073 $9,072,693 
Interest and exp, on 

funded debt 157,722 833,960 473,167 
Interest exp. on long- 

term bank notes. 49,045 idinietnied 137,625 cree Ove 
Other interest ‘- 6,915 1,103 39,160 2,683 
Applic. to min. ints. 1,316 3,046 2,779 6,040 

Net ine. accrued to 

corporation . $3,630,120 $4,733,138 $9,553,550 $8,590,802 
Pipe line earnings re- 

stricted as to distri- 

bution and use__. 2 303 ,944 Fite eg Fe SOB O04 > Luss s 

Net inc.—-unrestricted © $3,326,176 $4,733,138 $9,249,606 $8,590,802 

*Includes provision for estimate State income taxes, also Federal 


income and excess profits taxes estimated on the basis of the 1942 
tax rates. Federal and State oil and gasoline excise taxes are not 
imeluded in operating charges and the amounts collected in respect 
thereto are not included in gross operating income. The amount of 
such taxes paid for (or accrued! during the nine months’ period of 1942 
totaled %1€.422.980, and of 1941 totaled $16,989,847. 

tIn Kettlemaa North Dome Association resulting from readjustment 
of ownership. 





Consolidated Balance Sheet, Sept. 30 
Assets—- 1942 1941 
$ $ 

*Property accounts 84,540,665 80,054,177 
Cash 14,804,192 11,594,976 
U. S. Government securities. 872,908 1,371,252 
Notes and accounts receivable (net) 10,998,037 10,108,385 
Due from controlled companies (current) 26,137 98,613 
Inventory of crude oil and refined produtts 21,138,815 21,379,455 
Materials and supplies 1,898 964 1,160,356 
Other current assets . 218,145 223,539 
Inv. in and adv. to controlled cos. ‘not consol.) 5,400,439 §,053,935 
Notes receivable (non-current) Sisal 74,317 
Other investments and advances (net) ®) 9,256,687 
Unadjusted debits, ete. ~- 900,791 716,898 
Underwriting expenses, etc. iabtinie 370,655 
Prepaid and deferred charges 1,110,043 1,175,102 

Total 148,063,843 142,638,346 

Liabilities 
tCapital stock ($5 par) 23.692.966 {23,692,966 
Notes payable to banks (current) 2,600,000 ee daueed 
Accounts payable 11,749,699 11,723,561 
Due to controlled companies ‘current! 213,756 180,851 
Accrued liabilities 113,347 236,388 
$Accrued taxes 5,209,683 2,969,120 
Long-term debt 14,031,046 25,520,878 
Deferred credits 849,263 330,862 
Minority interest 102,466 146,215 
Reserve for insur. annuities and contingencies 1,895,734 1,910,073 
Capital surplus 49,102,900 49,102,900 
Earned surplus 38,199,039 26,824,530 
+Restricted surplus 303,944 pens 


Total 

*After depreciation, depletion and intangible development 
$139,203,557 in 1942 and $128,980,958 in 1941. 

tArising from pipe line earnings in excess of 7% of ICC valuations. 

tImcluding shares held in treasury. 

$Includes provision for estimated Federal income tax.—V. 156, p. 692. 


costs of 


Continental Steel Corp.—Action Deferred on Common 


Dividend—To Retire Part of Preferred Shares— 

The directors have declared the usual quarterly dividend of $1.75 
per share on the preferred stock, payable Dec. 20 to holders of 
record Nov. 20. Action on the common dividend was deferred until 

Ww. 37, 
ar east of 25 cents each were made on the common stock on 
Apri} 1, July 1 and Oct. 1, last. Payments in 1°41 were as follows: 
April 1, July 1 and Oct. 1, 25 cents each: and Dec. 20, $1.75. 

The company stated that a call had heen authorized for retire- 
ment on Jan. 1. 1943, of. 7.667 shares of preferred stock of record 


of Nov. 20.—V. 156, p. 1604. 
Continental Telephone Co.—Earnings— 








9 Mos. End. Sept. 30— 1942 1941 1940 1939 
Gross earnings cr $134,830 $132,737 $104,375 $222,641 
Oper. exps. & taxes__- 32,527 29,338 32,371 30,210 

Net earnings ---~- ~~ $102,302 $103,399 $72,003 $192,431 
Ineerens Se 2,545 pe Se sadiveiieeii 93,75 
Amort. of def'd exp. 12,332 12,332 12,332 7,324 

Net income -....---- $87,425 $91,067 $59,671 $91,357 
Divs. on pref. stocks— 

7% preferred stock~. 25,000 35.000 26.250 26.250 

6%% preferred stock 53,625 53.625 40,219 40,219 
Div. paid on com. stock 10,473 GROUT 5... swt itis bX drases 
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1942 

expense in 

companies, 
total, 


= Balance Sheet, Sept. 30, 
Assets. —Investments, 2,286,879; deferred 
amortization, $168,539; due from subsidiary 
in banks, $176,757; accounts receivable, $250; 
Liabilities—7®% cumul. participating pfd. 
6%% cumul. pfd. stock ($100 par), $825,000; com. 
$1,047,350; accounts payable, $1,148; accrued taxes, 
dividends, $44,513; employees’ benefit fund reserve, $3,712; 
plus (unchanged since Jan. 1, 1942), $36,783; surplus 
general contingencies, $2,500; earned surplus, $167,550; 
800.—-V. 156, p. 692. 


iW. B.) Coon Co.—Extra Distribution— 


The company on Nov. 2 paid an extra dividend of 40 cent 

































stock 


tot 


stock, no par value, both to holders of record Oct. 10.—V. 


The directors have declared the usual semi-annual 
25 cents per share on the capital stock, payable Dec. 
of record Nov. 30. 


15 


stock ($100 par), 


$8,244; 
capital sur- 
reserved 


process of 


$4,375; cash 
$2,636,800. 


$500,000 
($5 par), 
accrued 


for 


al, $2,636,- 


$ per share 


and the regular quarterly dividend of 15 cents per share on the common 


144, p. 102. 


Creole Petreleum Corp.—No Extra Dividend— 
dividend of 


to holders 


Previously the company each six months paid 



































25-Cent Dividend Declared— 


The directors on Nov. 6 dectared a dividend of 25 cents per share 
on the common stock, no par value, payable Dec. 18 to holders of 
record Dec. 5 Similar distributions were made on May 14, last; on 
May 20, Oct. 15 and Dec. 18, 1941, and on May 15 and Dec. 19, 1940 
V. 156, p. 427. 

Dome Mines, Ltd.—Value of Bullion Output— 

Period End. Oct. 31 1942—-Month—-1941 1942-10 Mo 1941 
Value of production $501,719 $624,676 $5,518,472 $6,492,301 


V. 156, p. 1605. 


(E. I.) du Pont De Nemours & Co. 





—Earnings— 














(And wholly owned subsidiary companies) 
Period End. Sept. 30 1942—-3 Mos.—-1941 1942—-9 Mos.—--1941 
$ $ $ $ 
*Sales (net of returns 

allow., outward fregt., 

ete.) :a~ ls _. 125,541,843 126,090,602 368,968,021 350,936,844 
Other oper. revenues-_-_-_ 5,708,178 4,543,016 18,041,451 14,757,930 

Total —- a aiid in) Aa GBS 2 130, 633, 618 387, 009, 47 2 365,694,774 
Cost of goods "sold & 

other oper. chgs._ 74,036,345 70,276,358 214,424,105 196,406,514 
Sell., gen. & adm. exps. 11,256,811 12,264,285 33,372,714 35,083,490 
Prov. for depre. & obso. 8,278,880 7,101,718 23,551,871 19,470,626 
?Prov. for Fed. taxes 

on oper. income_-_-_-_-_ 19,097,000 26,780,000 81,039,000 72,590,000 

Oper. income — after 

prov. for Fed. tax. 18,580,985 14,211,257 34,621,782 42,144,144 
Divs. from Gen. Motors 

Corp. com. stock____ 5,000,000 10,000,000 15,000,000 27,500,000 
Inc. from invest. in 

controlled cos. not 

Co a VE a ae ae 325,000 109,710 564,698 
Miscell. other inc. (net) 1,000,666 675,610 2,181,603 1,474,822 
tProv. for Fed. taxes on 

other income -____--~ 605,000 720,000 1,983,000 1,830,000 

Oper. and other inc... 23,976,651 24,491,867 49,930,095 69,853,664 
Prov. for contingencies_ Te sae 7,500,000 1,600,000 

Net income for period 16,476,651 24,491,867 42,430,095 68,253,664 
Divs. on pfd. stock___- 1,899,956 1,899,956 5,699,869 5,699,869 
Divs. on common stock. 11,112,841 19,332,395 36,118,517 58,034,788 

Balance to surplus_-_-_ 3,463,854 3,259,516 611,709 4,519,007 
tAmount earn. on com. 

RE a ae 16,281,112 23,060,430 39,498,543 64,535,861 
$Shares of com. stock. 11,111,745 11,045,055 11,108,941 11,048,871 
Amount earn. per share $1,47 $2.09 $3.56 $5.84 
tTotal prov. for Fed. 

taxes on inc. amts. to $19,702,000 $27,500,000 $83,022,000 $74,420,000 
Of which the portion 

representing tax on 

“excess profits’’ is_. 14,352,000 19,800,000 64,332,000 50,630,000 





*Du Pont sales figures do not include the value of products manu- 
factured in U. S. Government-owned plants. Compensation for con- 
structing and operating such plants is on a fixed fee basis and is in- 
cluded. tIncluding the difference between company’s equity in profits 
of controlled companies not wholly owned and dividends received from 
such companies the amount earned on the common stock is as herein 
stated. §Outstanding during period, excluding average number of 
shares in treasury. 

Notes—-(1)For 1942, the provision for Federal taxes on income is 
based on the Internal Revenue Code as amended by the Revenue Act 
of 1942. No effect has been given to any reduction in taxes which 
may result from claims to be filed under general relief provisions 


























and $31,011 in 1941. 
#On the 209,600 shares of common 
1942.—V. 156, p. 251. 


stock outstanding 


stock, payable Dec. 1 to holders of record Nov. 13. 
25 cents each were made on June 1 and Sept. 1, 
50 cents on March 3, 1942. 
March 4, June 2 and Sept. 
of 75 cents.—V. 156, p. 251. 


last, 


2, 50 cents each, and Dec. 1, 


25 cents regular and 25 cents extra.—-V. 156, p. 692; V. 155, p. 1832. 

Crown Drug Co.—October Sales Up 24.5%— 

Month of October— 1942 1941 Increase 
Sie on. oe ES Det ae $890,821 $715,055 $175,766 
—vV. 156, p. 1468. 

Curtis Publishing Co. (& Subs.) —Earnings— 

Nine Months Ended Sept. 30— 1942 1941 
Gross operating revenue_________________--_~- $36,923,493 $37,944,385 
Earnings before Fed. and States taxes on inc._- 544,819 2,331,100 
*Reserve for Federal income tax___..-..-_-_-- 72,000 551,600 
Reserve for State income taxes_.________-__-- 8,421 51,114 
Reserve for Federal excess profits tax_....._._..-  _------ 100,000 

a ee $464,398 $1,628,386 

*1942, 40%; 1941, 30°.—V. 156, p. 1688. 

Darby Petroleum Corp.—Earnings— 

Nine Mos. End. Sept. 30— 1942 1941 
Number of net barrels of crude oil produced__ 1,525,591 1,309,732 
Average market value per barrel produced----_- $1.15757 $1.10109 
Te Wi ee i ew ee $1,768,336 $1,438,849 
Increase in inventory of wrede Ol. ee Dr2,357 3,283 
SES REESE Se fine tr et” SESE See eae Se 28,297 26,590 

8 EMSOSES EO IRBELRED Sih 38 Gg Oar) Sane Spy = OT $1,794,276 $1,468,722 
Oper. and admin. exps. and prov. for Fed. and 

REIN oe Ss lee nemnn 640,330 424,727 

Net profit from operations__.__.___________ $1,153,945 $1,043,996 
I II as a ee 1,802 18,161 

EE ESRI eRe aEY Cs 7 er ee $1,155,747 $1,062,157 
I I ni a i es 18,906 25,424 
ES ESRI 7 Ue 265,548 191,436 
PINON os ee ese i ween 170,048 137,491 
Undeveloped leaseholds surrendered, abandoned 

Wee eee Geen, “MRS Docs 189,431 144,852 

Ni pa ty ie Sars cme ene $511,814 $562,953 
Earns. per share for 351,390 shares of out- 

standing common stock.................... $1.46 $1.60 
—vV. 156, p. 513. 

Davega Stores Corp. (& Subs.) —Earnings— 

i 1942 1941 
a ia $5,705,480 $6,698,627 
*Net profit from operations___.__....___-____ 238,694 282,331 
Provision for Fed. inc. and excess profits taxes 113,775 150,810 

es MN ee a earn $124,919 $131,520 
IE EN i oe a ae $0.50 $0.51 


*After charging $26,419 for depreciation and amortization in 1942 


Sept. 30, 


Dictaphone Corp.—50-Cent Common Dividend— 
A dividend of 50 cents per share has been declared on the common 
Distributions of 


as against 


Payments during 1941 were as follows: 
a year-end 


Domestic Finance Corp. (& Subs.)—Earnings— 









































in 1941. 
in 1941. 
no par shares in 1942. 
value of $1 per share. 
term notes.—V. 155, p. 2365. 


Dixie-Vortex Co. (& Subs.)—Earnings— 
















common share. 





6 Months Ended Sept. 30— 1942 1941 
Gross earnings, from interest, etc. _.... $1,572,308 $1,848,397 
Cost of financial services___ nities 951,097 961,397 

Operating profit ‘ : basco $621,211 $887,000 
Provision for doubtful loans_ Sa at la dh mates 100,000 185,000 
Bad debt recoveries_-_-_-_--- ee Cr28,384 Cr22,516 
Provision for Federal income taxes (est. )— 

*“Normal income taxes Se 254,256 244,196 

Excess profits taxes_ e alakennb 38,000 

Unused excess profits tax provision of the 

preceding year ~— , ie Cr40,000 

Consolidated net profit__- $295,338 $482,321 
Dividends on preference stock 170,172 hee 
Dividends on common stock 248,000 79,000 
+Earnings per share $0.39 $1.04 

*Less $21,256 in 1942 and $10, 804 in 1941 adjustment of prior year 
provisions. ftOn 310,000 shares of common stock. 

Consolidated Balance Sheet, Sept. 30 

Assets— 1942 1941 
se hee Ste ai $2,724,974 $2,563,592 
*Instalment notes fi on 9,369,337 11,876,447 
Employees and sundry ‘notes ‘and— accounts 7,295 4,209 
tOffice furniture and fixtures___ Ye ee 180,350 160,435 
meferred chargés —........__... nC ae 138,343 132,197 

RES ere ae a ee ESS Ore. Ses $12,420,300 $14,736,880 

Liabilities— 
**Notes payable to banks_........._._.._.___.. $3,550,000 $5,450,000 
Accounts payable and accrued expenses____ ~~ 336,417 309,325 
Dividends on pref. stock_________________ natant 56,724 55,385 
Federal taxes on income (est.)_._._.__.__________ 233,000 293,000 
Long-term notes payable_.......__.____.__-____ 700,000 1,050,000 
tCumulative pref. stock.....__-.......___.-_- 3,664,079 3,558,633 
NE ED a aS ea a er 10,000 310,000 
I Sh et ees ts cmmigimeredtpaieew mn eine-anicencsjemae 2,728,541 2,734,000 
Earned surplus since July 1, 1934______-__-___ 841,539 976,537 

(PERE RG ERNST 9 oP | RED Sc a I $12,420,300 $14,736,880 


*After reserves for doubtful loans of $349,793 in 1942 and $403,016 
+After reserve for depreciation of $86,575 in 1942 and $77,999 
tRepresented by 166,155 no par shares in 1941, and 170,172 
SRepresented by 310,000 no par shares stated 
**Includes $350,000 current maturity of long: 


12 Mos. End. Sept. 30— 1942 1941 1940 1939 
s Net prof. after deprec., 
Fed. inc. taxes, etc.__ $871,770 *$925,450 $774,655 $838,519 
Earnings per share on 
common stock ___- +$2.10 $2.36 $1.62 $1.93 
*And efter provision for Federal excess profits tax. ftOn 202,666 


(Section 722). 
(2) 
subject to renegotiation. 


p. 1324. 


ahe company has a number of war contracts which may be 


Provision has not been made for any reduc- 
tion in net income which may result from such renegotiation.—V. 156, 


East Broad Top RR. & Coal Co.—Abandonment— 


The ICC on Nov. 3 issued a certificate permitting abandonment by 
the company of that portion of its so-calléd Shade Gap branch extend- 


ing from Shade Gap to Neelyton, 4.1 miles, 


—V. 152, p. 3341. 


East Kootenay Power Co., Ltd.—Earnings— 
1942—-Month—1941 


Period End. Sept. 30— 


in Huntingdon County, Pa. 


1942—-6 Mos.—1941 





Gross earnings -_--- $61,008 $59,702 $380,541 $341,077 
Operating expenses 23,258 18,943 150,333 108,088 
Net earnings ______- $37,750 $40,759 $230,208 $232,989 


Note—Operating expenses do not 


—V. 156, p. 1325. 


include income and profit taxes. 


Ebasco Services Inc.—Weekly Input— 


For the week ended 


Nov. 5, 


1942, 


the 


operating companies of Ebasco Services Inc., 


of American Power & Light Co., 
Power & Light Co., 


National 


week during 1941 were as follows: 
———Thousands of Kilowatt-Hours—— 


as compared with 


system 


inputs 
which are subsidiaries 
Electric Power & Light Corp. and 
the corresponding 


of client 


—Increase— 

Operating subsidiaries of— 1942 1941 Amount “ 
American Power & Light Co... 162,595 149,258 13,337 8.9 
Electric Power & Light Corp. 87,325 75,309 12,016 16.0 
National Power & Light Co. 124,773 108.818 15,955 14.7 

The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 156, p. 1689. 

Edison Brothers Stores, Inc.—October Sales— 

Period End. Oct. 31 1942—-Month—-1941 1942—-10 Mos.——-1941 
Sales $4,599,584 $2,989,567 $37,146,621 $26,813,278 
—V. 156, p. 1325. 


El Paso Natural Gas Co. (& Subs.)—-Earnings— 
1942-—-Month—1941 


Period End. Aug. 31— 


1942—-12 Mos.—-1941 

















Operating revenues $621,594 $489,679 $7,618,400 $6,591,018 
Operation ‘._......- 143,114 151,839 1,929,540 1,868,819 
Maintenance —_..__. 14,251 30,903 263,280 235,471 
*Depreciation ____-_ 77,170 57,839 928,460 737,801 
TG edi ce 156,935 100,109 1,703,399 1,071,563 
Net oper. revenues___ $230,123 $148,988 $2,793,722 $2,677,365 
Explor. & develop. costs 1,102 2,626 54,605 82,897 
NI a os ata ue Sahin titbens $229,022 $146,363 $2,739,117 $2,594,468 
Other income -_.-_ ~~ 9,679 16,182 22,196 77,329 
Gross income -___.__ $238,701 $162,545 $2,761,313 $2,671,797 
WONG. ss ee 34,474 5 402, 390,417 
Amort. of debt discount 
and expense __._..__ 392 1,699 15,934 22,139 
Miscell. inc. deductions_ 430 380 41,153 16,183 
Net income ___--__ __ $203,405 $127,533 $2,301,454 $2,243,058 
Pfd. stock div. require._ 8,632 8,632 103,579 103,579 
Bal. for com. divs. & 
meee oo A $194,773 $118,901 $2,197,875 $2,139,479 


*Depreciation provision for retirements is based on 11%% of gas 
and oil sales, plus excess amortization on facilities constructed due 
to the national emergency under War Department Necessity Certifi- 
cates, plus an annual charge of 5% 


plant No. 1 and 6% 


of the cost of gasoline absorption 
of the cost of gasoline plant No. 2. 


Note—Provision for Federal income tax, surtax and excess profits 


tax 1s as follows: 
Period End. Aug. 31— 

Fed. inc. tax & surtax 

Fed. excess profits tax 


1942—-Month—1941 
$92,180 
46,150 


$68,935 
17,929 


1942—-12 Mos.—1941 


$1,013,181 
440,918 


$779,602 
158,407 


60-Cent Common Dividend— 
A dividend of 60 cents per share has been declared on the common 


stock, payable Dec. 28 to holders of record Dec. 11. A similar dis- 
bur ement has been made each quarter since and including June 30, 
1941, which compares with 50 cents per share previously paid each 
quarter.—-V. 156, p. 1047 

Electrolux Corp. (& Subs.)—Earnings— 

9 Months Ended Sept. 30 1942 1941 1940 
Profit before taxes $598,349 $2,204,218 $1,621,575 
“Net profit j 254,049 1,347,260 1,094,675 
tEarnings per share = $0.21 $1.09 $0.88 

After Federal income and excess profits taxes. tOn 1,237,500 shares 
of common stock. ‘Before providing for Federal income tax and 
$50,000 reserve for contingencies arising out of war conditions. 

Note—Net profit after providing for Federal income tax for the 
three months ended Sept. 30, 1942, was $8,366. This compares with 
rue ¢ ie of $453,838 for the corresponding 1941 period.—vV. 156, 
p. 780. 


Emsco Derrick & Equipment Co.—35-Cent Dividend— 


The directors have declared a dividend of 35 cents per share on the 
common stock, payable Dec. 15 to holders of record Nov. 25. This 
compares with 25 cents per share paid on Dec. 30, last year, which 
was the first payment made since Nov. 25, 1938, when a quarterly of 
15 cents was paid.—V. 155, p. 2277. 


Engineers Public Service Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1942—-Month—-1941 1942—-12 Mos.—-1941 
Operating revenues. $6,382,476 $5,657,420 $71,344,871 $62,309,845 
































Operation pecideiial 2,345,672 2,044,815 26,217,859 22,755,977 
Maintenance Pete gs 386,015 357,697 4,789,496 4,079,158 
Depreciation iiinbde tks Beeh dine a> 571,119 567,878 6,845,297 6,693,712 
*Federal income taxes_ 1,197,493 573,643 10,441,916 5,495,523 
Other taxes oo... ... 606,007 578,168 7,065,579 6,475,768 
Net oper. revenues_._ $1,276,170 $1,535,219 $15,984,723 $16,809,706 
Other income (net loss) 24,001 18,307 248,069 58,209 
ees | a... $1,252,169 $1,516,912 $15,736,655 $16,751,497 
Interest amortization_ 589,871 614,280 7,172,753 7,443,643 
Balenee .....~16..<-- $662,298 02,632 $8,563,902 $9,307,855 
Dividends on preferred stocks, declared_______ 2,748,849 2,852,726 
Balance —____- $5,815,053 $6,455,129 
Cumulative preferred divs. earned but not decl. 1,583,970 1,583,970 
Balance ___.__ ites $4,231,083 $4,871,159 
Amount applicable to minority interests_ 20,336 26,001 
Balance ...... een ena — 94,210,747 $4,845,156 
tEarnings of a -subsidiary company - 87,310 132,711 
Balance applicable to Engineers P. S. Co.__ $3,323,437 $4,712,447 
tAmortization of discount deducted above__- 1,934 7,574 
Earnings from subsidiary companies, included as 
deductions above— 
Preferred dividends declared_______.________ 88,944 173,927 
Interest ....... edie dissed an caine sistitinians 33,357 56,760 
Earnings from other sources..__ iC hs aL 123,535 112,989 
| RESET TIT RERIBEE EASE EO OAS $3,571,207 $5,063,697 
Expenses and taxes. soils ds Sh ch Sei. deg 363,823 407,569 
Balance applic. to stocks of Eng. P. S. Co. $3,207,384 $4,656,128 
Dividends on pfd. stk. of Eng. P. 8S. Co.. 2,256,084 2,270,638 
Balance for common stock and surplus___.—- $951,299 $2,385,490 
Earnings per share of common stock. ..______ $0.50 $1.25 


*Accruals for 1942 Federal income (normai and surtax) and excess 
profits taxes are based upon the 1941 Revenue Act plus an added 
provision of approximately $2,900,000 for additional taxes which may 
be required under the proposed 1942 Revenue Act. This additional 
amount is being spread monthly upon the basis of taxable income. 
The amounts shown for Federal income taxes include provision for 
estimated excess profits taxes of $6,297,382 for the 12 months ended 
Sept. 30, 1942 (1941—$1,840,190). For comparative purposes Federal 
income and excess profits taxes for each month of 1941 have been 
restated to give effect to the Revenue Act enacted in September, 1941. 

tIn excess of its preferred dividend requirements for the period, 
less minority interest, credited to reserve for depreciation in value of 
investments in subsidiaries. 

tApplicable to bonds of a subsidiary company owned by parent 
company. 

Earnings, 12 Months Ended Sept. 30 (Company Only) 
1942 


1941 
Total revenues __- we wep alisabie $2,508,906 $3,907,078 
Expenses : ‘ 278,233 208,717 
*Federal income taxes é Lt 97,106 163,925 
Other taxes Sou : pa Cr11,516 34,927 


"$2, 145,082 $3,499,509 
2,256,084 2,270,638 





Balance 
Preferred dividends ‘i 


Balance for common stock and surplus *$111,002 $1,228,871 
Earnings per share of common stock Nil $0.64 

*The company does not consider that it has any liability for excess 
profits taxes. 

tDeficit. 

Comparative Consolidated Balance Sheet, Sept. 

1942 

$ 


30 
1941 
Assets— $ 


Plant and other investments 351,500,260 352,318,966 


Sinking fund cash 737,904 736,525 
Miscellaneous special funds 93,894 itty 
Cash in banks and on hand 16,704,744 11,978,635 
U. S. Treasury tax notes 3,377,088 ane 
Special deposits 3 ‘ 325,853 351,521 
Notes and warrants receivable 64,310 83,985 
Accounts receivable from customers and mis- 

cellaneous sources 5,057,586 6,108,031 
Materials and supplies (less reserves) 3,959,211 4,015,684 
Prepaymentss —- 574,473 510,622 
*Unamortized debt ‘discounts and expense 7,205,394 8,239,969 
Other deferred debits ae 536,098 597,593 


Total - 390, 146, 815 384,941,531 


Liabilities— 
tPreferred stock * sae aa 
tCommon stock.__-~-~- = 
Preferred stock of subsidiary ‘companies__ fia 


41,801,500 41,801,500 
1,909,968 1,909,968 
69,231,011 69,421,627 


Premium and discount on pfd. stock of subs._- 62,380 62,380 
"eee. toneeterm debt... -...-...... =... .. 145,796,750 151,182,001 
Bonds, due within one year__~.__~-~.~.__--_~ 11, ,000 
Notes payable, due within one year______--___ 1,557,001 1,656,954 
RR URE ES Ry eS 2,030,023 2,111,297 
Seeenenas Geomrea ...-.--. 63,856 163,856 
NU: MN 9 ol ool cestthsdbge caren ones ge reeves es ara 951,686 927,644 
I ARUN. che Ges <6 —entnen acne tinnenenertee © pean te tnanin 14,234,438 7,744,543 
I = MI tas cteremiee so apse ee em eps drappesmonsestnat 1,838,564 1,882,027 
Other current Habilities..........._......... 349,147 404,158 
Customers’ advances for construction______-_~~_ 264,277 119,212 
Deferred profit on long-term merchandise sales 25,964 139,832 
Other deferred. credits..............-......... 194,022 * 83,961 
Depreciation reserve «2.5. ann os es 39,948,047 36,911,710 
Reserve for injury and damage claims________ 825,450 741,282 
ee SER a ees owe eee 117,270 15,183 
§Parent company’s reserve for depreciation__.__ 14,852,587 15,092,490 
Cumulative pfd. divs. not declared (subs. cos.) 19,065,032 17,499,486 
Minority interests in common capital stocks and 

surplus of subsidiary companies____..__- ~- a 317,938 320,195 
Copies DUCE din 5 EC Lee cs 24,745,055 25,123,531 
Earned surplus (since May 31, 1938)_...__-~--- 9,853,850 9,615,694 





Total . 390,146,815 384,941,531 
*Including uhamortized discount and expense: and call premium on 
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refunded issues. tRepresented by 1,909,001 shares $5 cumulative divi- 
dend preferred stock of no par value, 192,046 shares of $5.50 cumu- 
lative dividend preferred stock and 69,968 shares of $6 cumulative 
dividend preferred stock of no par value. 

tRepresented by 1,909,966 shares of $1 par value. 

Sin value of investments in subsidiary companies, $33,876,471, less 
certain deductions.—V. 156, p. 1325. 


Fajardo Sugar Co.— Annual Report— 
Consolidated Income Account for Years Ended July 31 


1942 1941 1940 1939 
Cane, ground tons 621,108 780,742 900,423 706,911 
Sugar output, tons_-_ 67,506 90,388 98,885 84,644 





Sugar, etc., produced__~ $8,921,316 —$6,069,020 
{Compensat’n rec. from 


$5,856,250 $5,017,350 


























Federal government_ 572,261 *498,128 4$532,559 481,860 
Interest (net) —------~-~ 12,986 21,796 25,819 26,611 
Miscellaneous income —-~ 167,617 119,900 3179,273 171,272 
_‘Fotal ____|-_".-.___ $9,674,181 $6,708,843 $6,593,901 °$5,697,094 
Deduct—Producing and 

mfg: costs, ¢tc._-.-- 7,273,337 5,520,325 5,535,742 4,822,226 

Net income —-_---- $2,400,843 $1,188,517 $1,058,159 $874,867 
Depreciation ~~ 315,078 322,319 359,228 331,355 
Profit on sugar of prior 

crops . ; fe joie Cri0,279 Cr216,649 Cri1,780 Cr234,515 
Prov. for contingencies_ 500,000 SS teak Se eee Fibs 

Net profit__._.____-- $1,596,045 $1,082,847 $710,711 $778,028 
Prev. earned surplus___ 7,284,725 6,967,532 7,011,269 7,350,790 

Total ___...___._..____ $8,880,770 $8,050,379 $7,721,980 $8,128,818 
Income tax —_..-.-- . 197,656 115,604 103,898 142,474 
Dividend paid -___--- 650,050 650,050 650,050 975,075 
‘' Earned surplus __-~_- $8,033,065 $7,284,725 $6,967,532 $7,011,262 
Shares of com. ‘stock 

outstdg. (par $20) --~ 323,890 323,890 323,890 323,890 
Earns. r sh. on com. 

' oh al RT te ve cee $4.93 $3.34 $2.19 $2.40 

*Includes $3,273 received before July 31, 1941. Includes $3,720 
received before July 31, 1940. tIncludes $46,802 recovery on claim. 
{Under the Sugar Act of 1937. 

Consolidated Balance Sheet, July 31 

Assets— 1942 1941 1940 
*Property & plant__..____-.-._.--_- $6,287,290 $6,505,500 $6,701,002 
fLivestock and equipment : 781,215 802,775 $12,658 
I SR ean nr ine anne ee 996,381 1,173,689 1,303,453 
Materials and supplies__....--- ~~~ 653,040 475,632 408,943 
Compen. rec. from Fed. Govt.___ _- 572,261 494,855 528,839 
Planters’ accounts : 51,865 158,326 201,619 
Accounts receiv. for sugar sold 186,445 138,444 ote a 
Raw sugar on hand 4,420,041 1,709,206 2,583,310 
Molasses on hand 488,758 187,783 75,502 
Real estate mortgages 232,540 253,879 187,198 
Chattel mortgages 15,575 29,802 33,310 
Miscellaneous investments 100,000 100,000 100,000 
Misc. accts. and bills receivable__ 128,644 109,345 82,489 
Cash wees Bisa 924,308 2,591,614 1,384,394 
7Cash deposited ____. : ws . a 30,000 —----- 
**Cash deposited in escrow 56,899 43,487 43,487 
*tt?Amount recoverable 22,767 22,767 22,767 
Deferred charges _ 155,256 105,701 105,149 


closed $16,073,282 $14,932,803 $14,574,118 


Total 

Liabilities— 
tCommon stock - ; _ $6,477,800 $6,477,800 $6,477,800 
Stock of subsidiaries with public__ 1,000 1,000 1,000 
Mortgages payable __ ibapdateupnasnins 29,722 59,444 59,444 
Planters’ accounts . ? g ‘ 86,352 44,746 25,551 
Accounts payable & sundry accruals 395,629 515,374 493,077 
Reserve for contingencies 730,498 230,498 230,498 
Capital.surplus - ; 319,216 319,216 319,216 
Earned surplus —-_- 8,033,065 7,284,725 6,967,532 


Total ; _ $16,073,282 $14,932,803 $14,574,118 

*After deducting reserve for depreciation of $4,796,593 in 1942 and 
$4,570,764 in 1941. +After deducting reserve for depreciation. tRepre- 
sented by shares of $20 par. {As security under bond issued for an 
equal amount. **In connection with certain proposed additional 
income tax assessments which are being protested. +?From the 
Treasury of Puerto Rico with respect to prior year's income taxes. 


50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the common 
stock, par $20, payable Dec. 1 to holders of record Nov. 16. This 
includes a dividend of 25 cents per share declared by The Fajardo 
Sugar Growers Association, an affiliate. 

Similar distributions ‘were made on March 2, June 1 and Sept. 1, 


last, and in preceding quarters. 


Falconbridge Nickel Mines, Ltd.—-Earnings— 


3 Mos. End. Sept. 30— 1942 1941 1940 1939 
Gross operating profit $702,222 $542,708 $114,124 $813,247 
Provision for taxes 120,000 112,000 9,000 66,000 
Deprec. & def'd develop. 297,645 204,525 221,278 282,707 

Net profit N, $284,577 $226,183 *$116,154 $464,540 

*Loss. 


Note—Above figures -are subject to audit and exclusive of non- 


operating revenue. 


Financial Position, Sept. 30 as ae 

Current Assets— 4 2. ‘1 
Cash and accounts receivable $4,362,662 $3,306,604 
Securities at cost (market value of those listed 

$388,097) : ; 457,755 1,441,655 
Investments in associated companies 35,100 35,100 
Metal inventories at cost 1,859,142 1,993,385 
Deposit re power supply 74,959 eaue 
Mill, mine and refinery supplies 644,392 375,422 

Total *$7,434,009 $7,227,125 

Jurrent Liabilities- 
anes payabie $103,808 $100,792 
Accounts payable 216,569 150,551 
Taxes payable 159,400 412,542 

Total $479,776 $663,885 
Net assets $6;954,232 $6,563,240 


“Included are Norwegian items as per information available: Cash 
and receivables, $212,635; metal inventories. at cost, $1,009,068; deposit 
re power supply, $74,959; refinery supplies, $98,852; total, $1,395,514; 
less payables, $55,755; net, $1,339,759.—V. 156, p. 603. 


Resumes Dividend— 

The directors have declared a dividend of 10 cents: per share on 
the common stock, no par value, payable Dec. 22 to holders_of 
record Nov. 25. This is the first dividend -since March 26, 1942, 
when an interim payment of 5 cents was made. Distributions of 
5 cents each were also made on April 4, June 28, Sept. 29 and 
Dec. 20, 1941. The previous disbursement was a quarterly of 72 
cents on March 25, 1940.——V. 156, p. 603. 


Federal Water & Gas Corp.—To Purchase Bonds— 


+ ‘The corporation .filed Nov. 6 with the SEC a declaration cover. 
jng the proposed purchase. from..time to-time, but prior to Dec. 31, 
1943, of up to a maximum of $500,000 of its gold debentures 542%, 
due May 1, 1954, at prices not in excess of the call price in effect 
at date of purchase. 

The call. vrice for these debentures in effect up to and including 
May 1, 1943, is 104%, and from that date to and. including May 
1. 1944, is 103%4 of. the. principal amount. The company proposes 
to buy them in the open market at current prices. 

The company in-its declaration stated that it wished to con- 
summate this transaction in order to reduce its outstanding indebt- 


edness and interest charges by the employment of idle funds on 
which no return is now being received. As of Oct. 31, 1942, the 








company. had on hand cash in the amount of $1,554,046.—V. 156, 
p. 1237. 

Family Loan Society, Inc. (& Subs.)—Earnings— 

3 Mos. End. Sept. 30— 1942 1941 1940 1939 
Gross income collected $1,245,373 $1,222,387 $1,012,584 $861,863 
Operating charges —~- 26,154 24,326 19,138 22,169 
Operating expenses- 610,872 624,888 465,425 417,794 

Gross profit ______ $608,346 $573,172 $528,021 $421,900 
Depreciation _._-__. 12,000 : 141 iene 
Bond interest ~~ ~~ 23,375 17,913 oogibentia 
Interest .____-- nf - 30,485 32,162 31,508 30,074 
Op. bad debt res. (net) 76,805 66,207 68,526 53,540 
Federal income tax___-- 200,317 137,067 96,774 67,657 

Net: pretit: o.. $265,366 $319,823 $331,072 $270,628 
Preferred ser. A divs. _ 32,638 32,638 33,266 33,556 
Preferred ser. B divs.__ 9,375 9,375 9,375 ambi woe 
Common dividends —___ 173,565 198,360 197,523 177,759 

Balance to surplus___ $49,787 $79,450 $90,908 $59,313 

Consolidated Balance Sheet, Sept. 30 

Assets— 1942 1941 
Cash on. hand and in bank___.._._._._.________ $2,598,468 $2,249,592 
Notes. receivable (chattel mortgage) ~..--... 14,530,161 14,889,046 
Notes rec. (invest. certificates), contra_..___ 4,079,158 4,063,188 
Restricted cash on deposits in banks__________ Gascisaie 1,534 
Due from employees__________- tS ees pe 7,552 4,950 
Notes & accts: receivable, miscellaneous_______ 346 729 
Furniture and fixtures (deprec. value)..________ 270,472 219,571 
Deferred charges -....--..___-- Srctlaedeedhn oe vena 108,761 106,831 





ee. + ecee sce ow ck AS --—.~.~-..-.. $21,594,917 $21,535,441 

Liabilities— 
Dividends payable Oct. 1______-____ is egrabeastibemeaeine $215,578 $240,373 
Notes payable._...-.--......._... iain Wistsipen sin mann 4,900,000 5,000,000 
Empioyees’ thrift accounts____.________-________ 396,917 333,207 
Employee deposits for purch. of war savings__ ween SS “ 
Sink. fund. payment on deb. bond, due July 1 ’43 RI os Soecie w 
Federal income & excess profits tax accrued___ 385,332 308,850 
State income tax accrued_____________________ 31,389 45,011 
Fed. capital stock and social sec. taxes accrued 50,021 44,429 
ICME, Canon. cee). ssattootnasa 200,317 137,618 
Investment certificates issued (contra) WEES 4,079,158 4,063,188 
Debenture bonds ________. aiies pei dachetiien 3,300,000 3,500,000 
Accrued ...intereat - ..-..= =. oh pei apeines a Shay 23,375 24,063 
Reserve -for contingencies-________.___.._._______ 30,389 23,288 
Preferred series A___-____ is Sidi aes 1,740,710 1,740,710 
Ppeperred-eertes Mie) os See 500,000 500,000 
Common stock ______- ae Pn eR ar hea 909,149 909,149 
Capitel:.emrpins. 2... E ee ee 2,896,006 2,896,006 
et ER a ls Se AR ERE ae ee Sa ae 1,831,631 1,769,549 


Total Rice dleniasiie amit --------~ $21,594,917 $21,535,441 


—¥V. 156, p. 1606. 
“56” Petroleum Corp.—Two-Cent Dividend— 


The directors have .declared a dividend of two cents per share on 
the capital stock, par $1, payable Nov. 25 to holders of record Nov. 16. 
A similer distribution was made on Sept. 1, last, and on Nov. 22, 1941, 
as against three cents on July 3, 1941, and two cents on March 12, 
1940.—V. 154, p. 1377. 


(M. H.) Fishman Co., Inc.—October Sales— 
Period End. Oct. 31-—— 1942—-Month—-1941 1942—-10 Mos.— 1941 


as RS es Taal $589,694 $472,928 $4,607,954 $3,937,490 
—V. 156, p. 1325. 


Florida Power & Light Co.—Earnings— 
Period End. Sept. 30— 1942—-Month—1941 1942—12 Mos.—-1941 








Operating revenues $1,290,302 $1,248,039 $17,451,947 $16,882,402 
Operating expenses 483,589 525,046 6,664,539 6,345,034 
“Federal taxes ___- 138,647 84,854 2,099,944 1,492,134 
Other taxes ce 73,980 78,723 973,106 931,536 
Prop. retire. res. appro- 
priations oa ce 175,000 158,333 2,050,000 2,025,000 
Net oper. revenues $419,086 $401,083 $5,664,358 $6,088,698 
Rent from lease of plant 
inet) dias 221 344 2,650 
Operating income-- $419,086 $401,304 $5,664,702 $6,091,348 
Other. income. (net) 3,872 2,156 36,692 771,954 
Gross income — a $422,958 $403,460 $5,701,394 $6,863,302 
Int. on mtge. bonds__- 216,667 216,667 2,600,000 2,600,000 
Int. on debenture bonds 110,000 110,000 1,320,000 1,320,000 
Other int. and deducts. 29,319 27,951 351,039 316,660 
Int. chgd. to constr. Ccr4,149 C) 42,026 Cr46,824 
Net income nahn $66,972 $52,991 $1,472,381 $2,673,466 
Dividends. applicable to preferred stocks. __— 1,153,008 1,153,008 
Balance $319,373 $1,520,458 


“Includes provisions for Federal taxes of $107,117 for the current, 
month and $379,109 for the 12 months ended Sept. 30, 1942, additional 
to the amounts required under the Revenue Act of 1941-——V. 156, 
p. I23%. 


General Foods Corp.—Earnings— 


(Including Wholly-Owned Subsidiary Companies in the United States 
and Canada) 


Period End. Sept. 20 1942—-3 Mos.— 1941 1942—-9 Mos.—1941 
$ $ 


Net sales 


$ $ 
: 57,287,334 46,666,038 167,386,263 136,172,714 
Cost of goods sold, incl. 


prov. for deprec. & 
freight charges 41,809,642 31,157,923 115,784,992 89,418,905 
*Sell., adm. & gen. exp. 7,436,887 8,403,387 25,702,156 26,090,430 


Profit from operations $8,040,805 





$7,104,728 $25,899,115 $20,663,379 











Other income 86,365 244,412 407,093 732,431 
Profit before prov. for 
taxes & conting._- 8,127,170 7,349,140 26,306,208 21,395,810 
Est. U. S. imcome tax 
(including surtax) 1,664,520 2,230,662 6,200,000 6,248,811 
Est. U. S exec. prof. tax 2,615,000 1,468,205 9,600,000 3,023,618 
Est. foreign income & 
profits tax —____- 276,477 222,196 580,000 452,660 
+Provision for conting. 269,000 271,400 957,000 994,966 
Net .pretiz 2... 3,302,173 3,156,677 8,969,208 10,675,755 
Prov. for divs. on pre- 
ferred stock... __-_~- 168,750 168,750 506,250 506,250 
Net profit. _....._... . 33,133,423 2,987,927 8,462,958 10,169,505 
Net profit per share of 
com. stock outstand. 
(5,251,440 shares) —- $0.60 $0.57 $1.61 $1.94 
*And other charges, including proportionate share of profits (or 


losses) of subsidiary companies not consolidated. Provision for pos- 
sible inventory writedowns and other adjustments at end of fiscal 
year. Ihe estimated excess of cost over market value of inventories 
on Sept. 30, 1942 was None; 1942—-None. {tAfter adjustment of provi- 
sion for income and excess profits taxes by $483,000 excess accrual 
for prior quarters.—V. 156, p. 1501. 


Gaylord Container Corp.—-Special Offering—A special 
offering. of 4,333 shares of common stock (par $5) was 
made on the New York Stock Exchange Nov. 9 at $9'% 
per share, with 40 cents commission, by Wertheim & Co., 


and was oversubscribed. There were bids for 6,075 
shares, and allotments were on a basis of 71.3%. There 
were 18 purchases through 12 firms, with the largest 
allotment amounting to 2,178 shares and the smallest 
to 20 shares.—V. 156, p. 694. 


Freeport Sulphur Co.—Earnings— 


Period End. Sept. 30— 1942-3 Mos.—1941 1942—-9 Mos.— 1941 





*Profit - iste g $856,619 $866,608 $2,645,648 $2,775,013 
Federal income & excess 

profits taxes __ pe. +215,000 160,000 *+719,000 417,000 

Net profit _ ciate $641,619 $706,608 $1,926,648 $2,358,013 
Earns, per share______ $$0.80 §$0.89 1$2.41 §$2.96 
Portion of co's net 

earns of Cuban-Am. 

Manganese Corp. incl. 

in net profit in $71,881 $60,744 $203,763 $515,545 
Per share Sessitinabi $0.09 $0.08 $0.26 $0.65 


“After all charges, including depreciation and depletion but before 
reserve for taxes. tComputed on Revenue Act of 1942. On 800,000 
ae of capital stock. §On 796,380 shares of capital stock.—v. 156, 
p. ; 


General Investment Corp.—Quarterly Report— 


The net assets at Sept. 30, 1942, were equivalent to approximately 
$105.64 per share of the corporation’s cumulative preferred stock, 
$6 dividend series. As the preference of such preferred stock in 
liquidation ($115 per share and accumulated dividends) is in excess 
of this amount, there was no asset amount for the class A or 
common stocks. 


On Oct. 13, 1942, stockholders voted to change the n&ture of the 
corporation from an investment to an industrial engineering com- 
pany and reduce the capital of the corporation to $86,500 and 
approved an agreement of merger, dated July 17, 1942, providing for 
the merging of The Foundation Co. (Del.) with and into this cor- 
poration. This corporation, which is the surviving corporation in 
the merger, has assumed the name of Foundation Industrial En- 
gineering Co., Inc. 


Under the terms of the merger, each share of cumulative preferred 
stock, $6 dividend series, is to receive (a) 1 share of $1.50 cumu- 
lative dividend preferred stock; (b) 13.5 shares of common stock; 
and Ph ag 1 liquidation certificate of Foundation Industrial Engineer- 
ing Co., Inc. 


Each share of class A stock and each share of common stock is 
to receive 1/20 share of common stock of Foundation Industrial 
Engineering Co., Inc. 


Each warrant holder is to receive a warrant of Foundation Indus- 
trial Engineering Co., Inc., entitling the holder to purchase a number 
of shares of its common stock equal to 1/20 of the number of 
Shares of old common stock which the warrant so surrendered en- 
titled the holder thereof to purchase. 


Each liquidation certificate will entitle the holder thereof to 5.3 
Shares of Utility Equities Corp. common stock (156,010 shares of 
which are now owned by Foundation Industrial Engineering Co., Inc.) 
plus 1/29,265 of the net amount realized from the liquidation of 


General Investment Corp.'s assets, excluding $1,000,000 in cash or 
securitics which will remain in Foundation Industrial Engineering 
Co., Inc. 


The liquidation certificates will be payable on Dec. 31, 1942, or 
such earlier aate as the board of directors of the Foundation In- 
dustrial Engineering Co., Inc., may fix; provided, that if the net 
amount to be paid to the corporation (pursuant to settlement) is 
not received by the corporation on or before Dec. 31, 1942, the 
board of directors of the corporation may extend the date for the 
payment of the liquidation certificates to a date not later than 
10 days after the receipt of such moneys. 


Pursuant to authorization by stockholders at a meeting held on 
August 11, 1942, the corporation has entered into a contract with 
Empire Trust Co., New York, providing that the trust company will 
render investment advisory service to the corporation at a fee of 
$6,000 per annum. Since under the merger referred to above, the 
operations of this corporation as an industrial engineering company 
will not require investment advice, notification has been given ‘to 
Empire Trust Co. to terminate this agreement, effective Dec. 31, 1942. 


Earnings for 9 Months Ended Sept. 30 





1942 1941 1940 

Income t Ree te $69,575 $71,187 $63,687 

Management expenses . saicaltiaiies 11,083 11,211 9,426 

Corporate expenses pha 13,220 8,314 10,961 

Capital stock and sundry taxes____ 4,175 4,047 1,197 
Excess of inc. over oper. exps. 
without giving effect to results 

of security transactions.__._____ $41,097 $47,615 $42,102 
Net loss on sale of securs. computed 

on average of cost basis.__._.___ 170,211 44,938 339,114 


Balance Sheet, Sept. 30, 1942 


Assets—-Cash in banks, $1,037,477; amount receivable in connection 
with settlement agreement, $1,375,000; accounts receivable for securi- 
ties sold—not delivered, $208,283; dividends receivable and interest 
accrued, $7,193; general market securities, at market quotations, 
$870,934; investment in securities of associated company, at net 
underlying asset amount, $57,103; total, $3,555,989. 


Liabilities—-Accounts payable, accrued expenses and taxes, $23,555; 
fees and expenses payable in connection with settlement agreement, 
$439.570; reserve for contingencies, $1,171; cumulative preferred stock, 
$6 dividend series (29,265 no par shares), $1,463,250; class A stock 
($1 par), $100,000; common stock ($1 par), $950,000; surplus, 
$2,930,168; unrealized depreciation (net) of general market securities 
owned, Dr$1,154,733; excess of cost of investment in Utility Equities 
Corp. over amount carried herein, Dr$1,196,991; total, $3,;555,989.—-V. 
156, p. 1501. 


General Paint Corp.—Special Common Dividend— 


The directors on Oct. 30 declared a special dividend of 50 cents 
per share on the common stock, and a dividend of 50 cents per 
share on the class A _ stock, both payable Nov. 20 to holders of 
record Nov. 6. 

Distributions of 50 cents per share were also made on the common 
stock in November of 1939, 1940 and 1941.—V. 154, p. 1264. 


General Precision Equipment Corp. (& Subs.)—Earns. 
(Excluding Cinema Building Corp.) 


Quarter Ended Sept. 30— 1942 1941 
*Consolidated -net -profit..._..............- $319,194 $393,304 


*After deducting estimated Federal income and excess profits taxes 
(calculated on the basis of the present law with no allowance for 
possible post-war refund but after adjustment of excess reserve of 
$78,456 for the first six months of 1942).—V. 156, p. 1049. 


General Refractories Co.—Retirement of Notes— 


Floyd L. Greene. Nov. 6, said: ““‘The directors on Oct. 23, 1942, 
authorized the retirement of $122,000 principal amount of 344% 
promissory notes in addition to the annual minimum sinking fund 
requirements of $200,000, making a total for the year of $322,000. 

“As of Nov. 30, 1942, the company will deposit funds in anticipation 
of the payment of notes due 1943 and 1944, account of acquisition 
of The Portsmouth Refractories Co.""—-V. 156, p. 8665. 


General Shareholdings Corp.—Dividend— 


The directors have declared a dividend on the $6 cumulative con- 
vertible preferred stock (optional stock dividend series), payable 
Dec. 1 to stockholders of record Nov. 17, as follows: In common stock 
at the rate of 44/1,000ths of one share of common stock for each 
share of $6 cumulative convertivle preferred stock (optional stock divi- 
dend series) so held; or, at the option of the holder, in cash at the 
rate of $1.50 for each share of $6 cumulative convertible preferred 
stock (optional stock dividend series) so held. 

A similar distribution was made on March 1, June 1 and Sept. 1, 
last, and in preceding quarters.—V. 156, p. 1502. 
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General Steel Castings Corp. (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1942 1941 1940 1939 


Profit from operation... $14,791,582 $6,152,303 $1, presger $1,406,679 
Depreciation 21,257,563 942,391 565,000 895,794 


$13,534,020 $510,886 
38,057 11,223 


$13,572,077 
$584,202 





$1,371,565 
8,940 


$1,380,505 
702,621 


$5,209,912 


Profit 
15,080 


Other income 





$522,109 
702,621 


$5,224,991 

Bond int. & amort.___- 693,626 

Loss on sale of real 
estate, etc. 

Prov. for Fed. & State 
income taxes 

Prov. for contingencies_ 


710,771,000 
450,000 


Net profit $1,766,874 $2,725,365 $502,363 *$335,507 
*Loss. tIncluding $9,807,000 in 1942 and $500,000 in 1941 for excess 
profits tax. tIncludes amortization of special facilities of $340,053. 
€Bond interest only. 
ral. income taxes in 1942 have been computed on basis of 
the Revenue Act of 1942; no effect, however, has been given to post- 
war credit, except with respect to that portion applicable for debt 
retirement and the possible reduction in profit by reason of renegotia- 
tion of contracts with the U. S. Government, as provided for in 
Public Law No. 528, Section 403.—V. 156, p. 1502. 


General Telephone Corp.—No. of Phones Gain— 

The corporation reports for its subsidiaries a gain of 2,361 company- 
owned te mes for the month of October, 1942, as compared with 
a gain of 3,164 telephones for the month of October, 1941. The gain 
for the first 10 months of 1942 totals 25,761, or 4.45%, as compared 
with a gain of 37,641 telephones, or 7.07% for the corresponding 
period of 1941. 

The subsidiaries now have in operation 605,266 company-owned 
telephones, it was amnounced.—vV. 156, p. 1416. 


Georgia & Florida RR.—Earnings— 
(Including Statesboro Northern Ry.) 
Period End. Sept. 30— 1942—Month—1941 1942—9 Mos.—1941 
Freight revenue $129,412 $134,868 $1,265,466 $1,060,290 


Passenger revenue — ~~ 6,735 1,949 36,187 14,428 
Other revenue 7,069 5,048 44,754 35,861 


Ry. oper. revenue__ $143,216 $141,865 $1,110,579 
Maint. of way & struct. 38,884 28,464 221,752 
Maint. of equipment__-_ 20,617 17,550 160,847 
Traffic expenses 9,302 ° 8,942 81,867 
Transpor. expenses —_-~ 46,597 43,386 380,232 
General expenses 6,830 5,641 48,539 


$37,883 $217,342 








$1,346,407 
323,518 
178,019 
89,325 
439,982 
57,800 


$257,763 
43,236 
19,229 
19,229 





Net rev. from ry. oper. 
Ry. tax accruals (reg.) 
*Ry. tax accruals_____ 
tRy. tax accruals 


$20,986 
4,804 
2,157 
2,157 


$11,868 
Dr3,798 
Dr1,956 


$6,115 
1,839 





$145,143 
Dr46,665 
Dri7,419 


$81,059 
12,292 


$93,351 
2,891 


$24,480 $111,647 $90,460 
+Federal Railroad Unemploy- 


Ry. oper. income____ 
Equip. rents (net bal.) 
Jt. facil. rents (net bal.) 





Net ry. oper. income _ 
Non-oper. income 





$24,846 
Deducts from income-__ 366 





Surp. applic. to int.. $7,601 

*Federal Railroad Taxing Act, 1937. 
ment Insurance Act of 1938. 

Notes—(1) The decrease in freight revenue for September, 1942, as 
compared with the same month last year was due principally to 
decrease in movement to Moody Field. The air base was being con- 
structed last year and has now been completed. 

(2) The increase in passenger revenue was due to troop move- 
ments and gasoline rationing. 

(3) The increase in operating expenses was due to increase in 
mumber of track ties installed this month as compared with the same 
month last year and to increased labor and material costs. 

Week Ended Oct.31 -——Jan. 1 to Oct. 31— 

Period— 1942 1941 1942 1941 
Operating revenues __. $137,750 $165,093 $1,484,156 $1,275,672 
—V. 156, p. 1689. 


Georgia Power Co.—Earnings— 

Period End. Sept. 30— 1942—Month-—1941 1942—-12 Mos.—1941 
Gross revenue $3,634,514 $3,228,337 $40,593,937 $36,609,532 
Operating expenses____ 1,324,237 1,486,992 17,300,070 16,362,962 
Prov. for depreciation_ 335,000 4,380,290 3,885,000 
Prov. for general taxes 284,103 3,710,995 3,192,620 
Prov. for Fed. inc. taxes 214,193 3,053,396 2,353,880 


Prov. for Fed. excess 
95,457 2,901,161 157,830 


profits taxes 
$9,248,025 $10,657,240 
3,804,222 5,383,446 


$5,443,802 $5,273,794 
2,676,064 2,744,635 


305,514 
511,586 





$794,463 
311,000 


$812,592 
317,378 


Gross income 
Int. & other deducts.__ 





$483,462 
223,005 


$495,214 
223,005 


$260,457 272,209 $2,767,738 $2,529,158 

Note—Accruals during the nine months ended Sept. 30, 1942, for 

Federal income and excess profits taxes as above shown are believed 

adequate to cover the tax liability for the period under the 1942 
Revenue Act.—V. 156, p. 1238. 


Good Humor Corp.—40-Cent Dividend — Estimated 
Earnings— 

The directors have declared a dividend of 40 cents per share on the 
common stock, par $1, payable Nov. 16 to holders of record Nov. 12. 
This compares with 26 cents per share paid on Nov. 5, last year, and 
25 cents on Nov. 20, 1940. 

Secretary Warren C. Fielding, Nov. 4, stated: ‘‘The estimated net 
earnings of the corporation for the year 1942 will be slightiy in excess 
of $200,000.’"—V. 154, p. 907. 


Net income 
Divs. on pfd. stock___- 





Granite City Steel Co.—Earnings— 
9 Mos. End. Sept. 30— 1942 1941 
Net sales $13,601,535 $13,636,155 
Cost of sales, sell., 
‘and admin. expenses_ 12,526,349 
Depreciation 740,124 
$369,681 


Operating profit 
Miscellaneous income__ 42,900 
$412,581 


Total profit 
Interest charges 104,733 
Special charges, 
Federal income tax 104,815 
$203,032 
382,488 


$0.53 


1940 
$7,855,722 


7,079,556 
580,900 


$195,266 
29,131 


1939 
$6,603,388 


5,848,738 
526,686 


$227,964 
21,789 


$249,753 
123,875 


36,879 
$88,999 


382,488 
$0.23 


11,912,217 
710,644 





$978,674 
35,470 





$1,014,144 
91,685 


*324,000 


$224,397 
111,784 


10,588 
$102,025 


382,488 
$0.26 





382,488 
$1.06 


Shs. com. stk. (no par)_ 
Earnings per share__- 
*Federal income taxes only. 


Note—Federal income tax provision in~ 1942 is calculated on the 
basis of 40% (no provision necessary for excess profits tax).—V. 156, 
p. 959. 

(W. ¥.) Grant.Co.—October Sales Up 27.3% — 

Period End. Oct. 31— we a ae 1942—-10 Mos.—1941 

$ 


$ $ 
: 15,111,094 11,863,533 114,282,219 92,536,169 
—V. 156, p. 1562. ‘ 


Graton & Knight Co.—Bonds Called— 

The company has called for redemption as of Dec. 1, 1942, a 
total of $175,000 of first mortgage sinking fund 4%% bonds dua 
Dec. 1, 1951, at 103% and interest. Payment will be made at the 
office of Lee Higginson Corp., 50 Federal St., Boston, Mass.—vV. 156, 
p. 1150. 


Great Lakes Transit Co.—Seeks to Purchase Its Pre- 
ferred Stock— 


The company has offered to acquire by purchase its outstanding 
preferred stock at $80 per share. Part of the funds received by 
the company from the sale of 10 of its boats to the U. S. Govern- 
ment will be used for this purpose. A total of $868,350 has been 
deposited with the Marine Trust Co., Buffalo, N. Y., to buy the 
preferred stock, of which there are 11,578 shares now outstanding. 
V. 156, p. 1049. 


(H. L.) Green Co., Inc.—October Sales— 

Period Ended Oct. 31— 1942—Month—1941 1942—9 Mos.—1941 
Sales $5,935,509 $4,599,718 $42,699,273 $35,852,668 
—V. 156, p. 1327. 


Guelph Carpet & Worsted Spinning Mills, Ltd.— 
Smaller Dividend— 

The company on Oct. 31 paid a dividend of $1 per share on the 
common stock, ne par value, which compares with $1.50 each on 
Oct. 31, 1941, and on Nov. 1, 1940.—V. 154, p. 1699. 


Gulf Power Co.—Earnings— 

Period End. Sept. 30— 1942—-Month—1941 
Gross revenue $240,501 $208,657 
Operating expenses —__ 109,848 112,470 
Prov. for depreciation_ 18,750 15,833 
Prov. for gen. taxes___ 19,406 19,055 
Prov. for Fed. inc. tax. 20,677 10,213 
Prov. for Fed. excess 

26,394 7,932 


profits taxes 
$45,425 $43,154 


1942—-12 Mos.—1941 
$2,674,057 $2,239,178 
1,316,131 1,138,891 
216,250 190,00Q 
208,491 196,425 
210,092 134,139 


177,306 64,080 


$545,787 $515,644 
14,061 18,952 172,669 228,996 


$31,364 $24,202 $373,119 $286,648 
5,513 5,584 66,156 67,014 


$25,851 $18,617 $306,963 $219,634 





Gross income 
Int. & other deduct.___ 





Net income 
Divs. on pfd. stock... 





—V. 156, p. 1238. 


Hamilton Gas Corp.—Correction— 


The earnings statement appearing in the ‘‘Chronicle’’ of August 24, 
on page 695, are those for the 12 months ended June 30, 1942 and 
1941, and not July 31. The earnings for the latter period were 
given in “‘Chronicle’’ V. 156, p. 1607. 


Hancock Oil Co. of California—Earnings— 


9 Mos. End. Sept. 30-— 1942 1941 1940 
Gross operating income $1,898,194 $1,682,779 $1,749,428 
*Costs, oper. & gen.exps. 1,624,924 1,347,716 1,442,136 
Intang. develop. costs__ 22,596 91,022 21,321 
Deprec., depl. & aband. 99,849 75,632 83,728 88,778 


Net income $150,826 $168,409 $202,244 $323,225 
*Including raw materials, operating, selling and administrative ex- 
penses, State, county and Federal taxes—-V. 156, p. 1327. 


(M. A.) Hanna Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.— 1941 1942—-9 Mos.—1941 
Net inc. after all chgs. $1,867,462 $1,412,498 $4,863,175 $3,611,789 
Int. on long-term debt_ 3,37 3,79 10,688 11,953 
Federal taxes 572,345 250,798 *1,362,924 645,968 
Deprec. & deplet. 211,434 151,735 574,527 375,156 

$1,080,307 $1,006,168 


$2,915,037 $2,578,712 
160,726 161,539 


483,566 484,616 
348,591 347,462 


846,915 843,837 
1,016,961 1,016,961 1,016,961 1,016,961 
Earns. per share, com., 
after pfd. dividends__ $0.90 $0.83 $2.39 $2.06 
*Federal taxes are estimated on the rates in the year 1942 Revenue 
Act just passed. No provision is made for post-war refund on the 
$422,000 accrued to date for Federal excess profits taxes.—V. 156, 
p. 1502 


Harbison-Walker Refractories Co. (& Subs.)—Earns. 


Period End. Sept. 30— 1942-3 Mos.—1941 1942—9 Mos.—1941 
*Net profit (est.)_..~- $538,900 $574,400 $1,542,500 $1,874,400 


Shs. of common stock 
1,338,160 1,358,283 1,338,160 1,358,283 


outstanding (no par)_ 
Earnings per share___ $0.37 $0.39 $1.05 $1.28 


*After usual deductions for depreciation and depletion and for 
estimated Federal and State income and excess profits taxes (of 
$1,100,400 for the 1942 quarter) and ($130,000 in the 1942 quarter) 
for contingent reserve. 

Note—Tax reserves for third quarter of 1942 were based on an 
estimate of the requirements under the 1942 tax law.—V. 156, p. 1689. 


Hawaiian Pineapple Co., Ltd.—25-Cent Dividend— 


A dividend of 25 cents per share has been declared on the capital 
stock, payable Nov. 25 to holders of record Nov. 15. Similar disburse- 
ments were made on Feb. 25, May 25 and Aug. 25, last, and on Jan. 
31, April 30, Aug. 25 and Nov. 25, 1941. In addition, an extra of $1 
was paid on July 28, 1941.—V. 156, p. 1327. 


Hazel-Atlas Glass Co. (& Subs.)—Earnings— 
3 Mos. Ended ——Years Ended 

Period— Sept. 26,42 Sept. 27, '41 Sept. 26, '42 Sept. 27, '41 
Net sales, royalties and 

other oper. revenue__ 
*Cost of goods sold____ 
Prov. for depreciation__ 
Sell., gen. & adm. exp. 


1939 
$2,058,389 
1,565,837 
80,549 








Consol. net corp. inc. 

Pfd. divs. paid during 
period 

Com. divs. paid during 
period 

Com. shares outstanding 
at end of period 


$11,843,827 $11,341,341 $45,497,874 $36,532,271 
8,656,173 8,308,885 32,287,711 27,588,399 
197,218 197,946 802,177 795,929 
796,378 810,574 3,268,285 © 3,047,317 


$2,023,936 $9,139,701 $5,100,626 
12,569 44,834 26,779 


$2,036,505 $9,184,535 $5,127,405 
55,250 96,287 


26,016 145,483 
5,133 4,343 


1,536,725 728,190 6,671,140 1,614,420 


Net profit $663,502 $1,264,399 $2,426,997 $3,266,872 
Cash dividends . . 2,172,045 2,172,045 
Capital shares outstdg. 434,409 ,409 
Earnings per share____ $5.59 $7.52 

*Including materials purchased, maintenance and repairs, labor, 
royalties paid, taxes and other operating costs. tincludes an addi- 
tional amount in anticipation of the requirements under pending 
tax legislation. 

Note—Hartford-Empire royalty payments made and the share of net 
income not received have been omitted from the statement of profit 
and loss for the quarter ending Sept. 26, 1942, in conformity with the 
procedure adopted for the year 1941 as explained in the annual report 
to stockholders.—V. 156, p. 695. 


Hecla Mining Co.—25-Cent Dividend— 
The direetors have declared a dividend of 25 cents per share on 
he common stock, par 25 cents per share, payable Dec. 16 to holders 


: 





Gross oper. profit___ 


Other income 


$2,194,058 
11,917 


$2,205,975 





Total income 
Prov. for doubtful accts. 
and contingencies___ 
Loss on property retired 
or sold (net) 
Miscellaneous charges__ 
tProv. for Fed. inc. taxes 
(estimated) 


4,915 





of record Nov. 16. Similar distributions were’ made~on Mar. 16, 
June 18 and Sept. 15, last. Payments during 1941 were as follows: 
Mar. 15, 20 cents; June. 20 and Sept. 15, 25. cents each; and Dec. 8, 
50 cents.—V. 156, p. 960. 


Heywood- Wakefield Co. (& Subs.) —Earnings— 


9 Mos. End. Sept. 30— 1942 1941 1940 1939 
*Net profit $262,909 $301,861 $178,604 $138,402 

*After all charges and taxes. tLoss. 

Notes—-(1) Sales for the nine months of 1942 were 15% in excess of 
those billed for the same period in 1941, while orders received show an 
increase of 60%. Net earnings were after reserve for contingencies 
of $250,000 and provision for Federal taxes amounting to $358,000. 
The net earnings for the first nine months of the year 1941 were, 
after reserves for contingencies and taxes of $285,000 

(2) Federal and Canadian income taxes have increased 96% and 
are computed at the rates established by the latest Revenue Acts. 
The company is not subject to excess profits taxes on American income 
but is assessed in thhese brackets upon the income from its Canadian 
subsidiary. 

Consolidated Balance Sheet, Sept. 30 
1942 1941 
$154,781 


1,705,664 
2,643,128 
86,472 
3,936,683 
I 

132,242 


$8,658,970 


Assets— 
Cash 
U. S. Treasury tax savings. notes 
tNotes and accounts receivable......._. 
Inventories 
Miscellaneous investments 
*Plants and equipment___- 
Patents and goodwill 1 
Deferred charges 102,405 


$8,888,423 





Liabilities— 
Accounts payable $549,918 
Notes payable 400,000 
Drafts against letters of credit_ 25,960 
Accrued payrolls, taxes, etc. 298,746 
Fed. & Canadian income taxes (est.)....____~ 216,561 
5% 10-year debenture bonds 546,600 
Reserve for contingencies 
Capital stock: 

Series B first preferred (par $25) 

Common (par $25) 

Surplus 


1,800,000 
1,825,745 1,634,185 


$8,888,423 $8.658,970 
tLess reserve.—V. 156, p. 1150. 





*Less reserve for depreciation. 


Accumulated Dividend— 


A dividend of $1.57 per share has been declared on account of accu~ 
mulations on the 5% preferred B stock, par $25, payable Dec. 1 to 
holders of record Nov. 20. Distributions of 31 cents each were made 
on this issue on March 2, June 1 and Sept. 1, last, which, with the 
current declaration, will make a total of $2.50 per share for the year 
1942, and will clear up all arrearages up to and including those for 
the quarter ended Nov. 30, 1941. 

Payments during 1941 were as follows: March 1, June 2 and Sept. 2, 
31 cents each, and Dec. 1, 32 cents.—V. 156, p. 1050. 


Hildick Products Cerp.— Stock Suspended from 
Dealings— 


The capital stock (par $2.50) was suspended from dealings on the 
New York Curb Exchange on Nov. 9. 

The stockholders of the corporation (formerly Distilled Liquors Corp.) 
have adopted resolutions authorizing the sale of all the assets of the 
corporation and authorizing its dissolution. The board of directors 
has adopted a plan of complete liquidation, pursuant to which there 
has been declared a first liquidating payment to stockholders of $3.80 
per share which is payable om and after Nov. 9. The transfer books 
of the corporation were permanently closed at the close of business, 
November 7. 

To receive the first liquidating payment and a final liquidating pay- 
ment when and as declared by the liquidating directors, certificates for 
the capital stock of corporation are required to be surrendered to 
New York Trust Co., as liquidating agent.—V. 156, p. 1689. 


Hobart Manufacturing Co.—Extra Distribution— 

The directors have declared an extra dividend of 75 cents per 
share in addition to the usual quarterly dividend of 3742 cents per 
share on the class A stock. The regular is payabie Dec. 1 to holders 
of ekg Nov. 14, and the extra on Dec. 21 to holders of record 


An extra distribution of 75 cents per share was also paid on Dec. 20, 
last year.—V. 154, p. 1378. 


Heuston Lighting & Power Co.—Earnings— 
Period End. Sept.30-—- 1942—-Month—1941 1942—12Mos.—1941 
Operating revenues... $1, pes $1, aan $15,701,925 sta.ets.902 


441,850 257.210. 3,562627 2,192,471 
70,614 68.906 807,149 


822,951 
108,333 220,135 1,118,913 


1,279,806 
Net oper. revenues__ $376,087 $308,123 $3,656,949 $4,175,140 
69 5 11,855 


Other income 2 “ 
Gross income $376,156 $308,148 $3,661,945 $4,186,995 
Int. on mtge. bonds___ 80,208 80,208 962,500 962,500 
177,747 167,866 
$3,056,629 


Other int. & deductions 15,386 14,096 
5,078 


Property retirement re- 
serve appropriations_ 











$2,521,698 
315,078 


Balance $2,206,620 $2,741,551 


*Includes provisions for Federal taxes of $135,794 for the current 
month and $886,660 forthe 12 months ended Sept: 30, 1942, additional 
to — amounts required under the Revenue Act of 1941.—V. 156, 
p. 1327. 


Household Finance Corp. (& Subs.)—Earnings— 
Peried End. Sept. 30— 1942—-9 Mos.-—-1941 1942-—12 Mos.-—1941 
Gross income from oper. $16,842,763 $16,844,247 $22,647,862 $22,284,182 
Operating expenses ___ 8,229,923 8,008,852 11,396,347 10,654,873 

Provisions for losses on 
598,719 861,713 872,620 1,183,373 


_- instal. notes receiv.__ 
Net income $8,014,121 $7,973,682 $10,378,895 $10,245,936 
Other income credits__ 4,297 4,229 6,091 11,263 


$8,018,418 $7,977,911 $10,384,985 $10,257,199 


Net income $280,562 $213,844 
Dividends applicable to preferred stocks 











437,347 536,482 = ae, 


,000 
088,000 3,316,350 2,634°403 
, , 960,000 


182,794 362,589 238,218 
5,396 4,556 4,364 


Provis. for contingencies 
Norma! income & surtax 


299,238 

4,176 

Net income $4,031,441 $4,159,374 $5,235,009 $5,609,857 
Balance surp. at begin- 

11,644,191 11,008,917 12,129,242 11,235,992 

Total surplus $15,695,632. $15,168,291 $17,364,251 $16,845,849 

675,000 900,000 900,000 


5% pfd. stock divs.____ 675,000 F 
Common divs. 2,177,204 2,205,370. 3,640,823 3,657,928 


*Excess of cost over sale 
price, and expenses__ 


profit 
Minor. interest in earn- 
ings of subs. company 











d 
any $12, ee ~eagepyrers = $12, ree 


shares of common stock soit. on employees under ne 
ownership plan. 
* Nete—(1) Company's proportion 0 of. the ‘the net income-of the- Canadian 


*Of 20,273 


subsidiary for the nine and. twelve months periods ended Sept: 30, 
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1942 and 1941 (based on conversion of Canadian currency to United 
States dollars generally at the averages of the free market rates of 
exchange during those -periods) amounted to $236,098, $250,923, 
$210,425, and $170,;195,-or approximately 5.66%, 4.79%, 5.06%, and 
3.03%, respectively, of the consolidated net. income for those periods. 
(2) The provisions for Federal income and excess profits taxes 
for the nine months ended Sept. 30, 1942 included above are -estimates 
adjusted to the rates prescribed by the Revenue Act of 1942 as passed 
by Congress on Oct, 20, 1942. 
Consolidated Balance Sheet, Sept. 30 





Assets— 1942 1941 
Cash on hand and in banks____----~--------~. $8,803,952 $8,491,444 
tInstalment notes receivable_..._.--.~-..~-~-~-~-- 71,633,031 79,545,670 
Dom. of Canada war loan bonds_.-..-.--~~-.. armors 84,905 
Travel adv. & empl. notes & accts. receivable_- 57,720 37,345 
Other receivables, etc..._.~.--~.~-------~---~--.- 4,954 9,870 
Office furniture, equip., etc.......-.-------~-.-- 643,408 642,981 

yO ESIC ney eS ee Se a Oe $81,143,065 $88,812,216 

Liabilities— 

Serial loans (banks) (due 1943)_...._.-_-__-. $1,000,000 $500,000 
Notes payable, banks__..~~~~-.~-~-~---------- 10,525,400 18,648,220 
Notes payable, empl., officers, etc....______--. 337,230 370,480 
Federal and Dom. income, excess profits, and 

capital stock taxes_.__...~-~ ES RENE NT a oe 4,839,425 4,134,710 
Dividends payable ...-......---~~.----------- 947,606 959,797 
Miscellaneous current liabilities_......_..... ~~ 281,446 154,393 
Serial loans, banks (1944-1946)............... 13,000,000 14,000,000 
Reserves for Canadian exchange fluctuations 

and contingencies..._.-_.-.+-~-.----.-.-.---- 811,937 883,746 
Minority interest in subsidiary company ------ 17,141 42,005 
S% preferred stock...........--..---.~-.------- 18,000,000 18,000,000 
*Common stock ~.....~.-~- paps gS SIRE Beater Pree 18,062,650 18,369,925 
CE I ite ecceecn ren momen 96,803 619,696 
INES WRI = fbn ception cde ne nivewicaewepsraite-e 12,823,428 12,129,242 





cecil iviecsiaensnnshobaniind $81,143,065 $88,812,216 

+Generally in amounts of $300 or less maturing in from one to 
twelve months as to balances at Sept. 30, 1942 and from one to 
twenty months as to balances at Sept. 30, 1941. 

*Issued 737,389 shares (mo par), at a stated value of $25 each; 
1942—in treasury, 14,883 shares, outstanding, 722,506; 1941—in treas- 
ury, 2,592 shares, outstanding, 734,797 shares.—V. 156, p. 1327. 


Houston Oil Company of Texas—Earnings— 
(Including Houston Pipe Line Co.) 
Period End. Sept. 30— 1942—3 Mos.—1941 1942—9 Mos.—1941 











Gross earns. from opers. $1,751,042 $1,807,395 $5,681,602 $5,398,890 
Oper. & gen. exps., incl. 
taxes (other than Fed. 
SN chew este 848,678 944,111 2,673,646 2,611,230 
Inc. from operations_ $902,364 $863,283 $3,007,955 $2,787,660 
Other income —__.._-_- 17,934 26,139 48,380 44,928 
Amt. avail. for int., 
deprec. and depl.__ $920,298 $889,423 $3,056,335 $2,832,588 
Int. on bonds & notes_ 92,243 96,740 283,641 295, 
Amort. of debt discount 
and expense ________ 6,651 6,973 20,451 21,211 
Deprec. & depletion____ 402,006 § 405,544 1,201,959 1,210,800 
Prop. retired & aband. 89,123 149,125 194,552 280,977 
Fed. income taxes, est. 100,900 26,700 449,200 138,300 
Net profit ....._____ $229,375 $204,340 $906,533 $885,571 
Earns. per com. share $0.07 $0.06 $0.44 $0.44 


Earnings for the 12 Months Ended Sept. 30, 1942 

Gross earnings from operations, $7,970,202; operating and general 
expenses, including taxes (other than Federal income taxes), $3,790,126; 
income from operations, $4,180,076; other income, $44,082; amount 
available for interest, depreciation and depletion, $4,224,158; interest 
on bonds and notes, $380,326; amortization of debt discount and 
expense, $27,351; depreciation and depletion, $1,570,802; property 
retired and abandoned, $293,848; Federal income taxes (estimated), 
$577,983; net profit, $1,373,848. 

Nete—Federal income taxes deducted in the above statement rep- 
resent normal income tax based on the prevailing tax rates applicable 
to 1941 taxable income, and on an inereased rate applicable to 1942 
taxable income. No liability for excess profits tax is indicated ta 
be due for the periods shown.—V. 156, p. 430. 


Heusten Oil Co. of Texas—Accumulated Dividend— 


The directors on Nov. 6 declared a dividend of 3% (75 cents per 
share) for the six months ending Dec. 31, 1942, and a dividend of 2% 
(50 cents per share) on account of accumulations on the 6% cumu- 
lative preferred stock, par $25, both payable Dec. 21 to holders of 
record Dec. 11. This compares with 75 cents paid on June 30, last; 
$1.62% on Dec. 27, 1941, and 75 cents on June 27, 1941. Arrearages 
as at Nov. 1, 1942, amounted to $5.75 per share.—V. 156, p. 430. 


Humble Oil & Refining Co.—62'2-Cent Dividend— 


The directors have declared a dividend of 62% cents per share on 
the common stock, no par value, payable Dec. 26 to holders of record 
Nov. 25. A similar distribution was made on this issue on Oct. 1, 
last, as against 374% cents each on April 1 and July 1, 1942. 

The company has been paying 37% cents each in April and July, 
and 62% cents each in October and December (see V. 155, p. 2007) .— 
V. 156, p. 1416. 


Illinois Iowa Power Co.—75-Cent Pref. Dividend— 


A dividend of 75 cents per share has been declared on account of 
accumulations on the 5% cumulative convertible preferred stock, par 
$50, payable Dec. 5 to holders of record Nov. 16. Distributions of 62% 
cents each were made on this issue on June 15 and Sept. 5, last, as 
against 80 cents on March 17, 1942. Payments during 1941 were as 


follows: Initial of $1.25 on Feb. 25, and 75 cents each on June 25 
and Nov. 1. Arrearages as at Nov. 1, 1942, amounted to $8.32'2 per 
share.—V. 156, p. 1328. 


Indiana Associated Telephone Corp.—Earnings— 


Period End. Sept. 30— 1942—Month—1941 1942—9 Mos.—1941 
Operating revenues -__. $175,218 $167,643 $1,532,975 — 





Uncollectible oper. rev... 171 163 1,495 _ 
Operating expenses —_. 99,291 93,454 870,350 783,109 
Rent for lease of oper. 
property ~.-.-....-... 50 50 502 1,901 
Operating taxes ....... 34,068 32,771 308,277 263,404 
Net operating income. $41,638 $41,205. $352,351 $391,191 
Net income -....~~.~-. 27,915 30,256 231,036 292,678 


—vV. 156, p. 1238. 


Indiana Pipe Line Co.—Unification Plan— 
See Buckeye Pipe Line Co.—V. 156, p. 1238. 


Inland Steel Co. (& Subs.)—Earnings— 
—3 Months Ended—- -~—9 Months Ended— 
Sept. 30,42 June 30,’42 Sept. 30,’42 Sept. 30,’41 
sca aS $11,135,974 $12,106,649 $34,511,983 $35,043,903 


Period— 
*Net income 





Int. on bds. & ser. notes 285,013 344,075 965,313 1,021,638 
Deprec. of plants and 

depl. of minerals.....§ 2,006,553 2,001,183 5,865,780 5,665,019 
Prov. for Fed. normal 

income tax ~~~ 1,482,000 1,482,000 4,463,000 5,587,384 
Prov. for Fed. excess 

profits tak .i....... 4,720,000 5,497,000 15,104,000 11,522,521 

Net earnings —.-~... $2,642,409 $2,782,391 $8,113,890 $11,247,342 
Earnings per share. $1.62 $1.70 $4.97 $6.89 


*After deducting administration expense and all charges for repairs 
and maintenance. 

Notes—(1) Provision for income and excess profits taxes for each 
three months’ period has been estimated on the basis of the Revenue 
Act of 1942, but without any deduction for post-war credits. 

(2) Profits for each 1942 quarter have been adjusted to reflect the 





amount of back wages paid as a result of the decision of the War 
Labor Board.—V. 156, p. 1608. 


Industrial Brownhoist Corp. (& Subs.)—Earnings— 





9 Mos. End.Sept. 30— 1942 1941 
Profit from oper. before providing for deprecia- 

tion, interest, income taxes and contingencies $1,998,830 $1,265,629 
Provision for depreciation of plants & amortiza- 

tion of defense facilities ._..........._._____ 167,474 144,005 
Provision for interest on bonds.__._..._ 34,710 44,494 
Provision for contingencies.._....._._..____._.____ 179,000 97,000 
Provision for Federal and Canadian income & 

nn CIID SII 1,441,500 518,446 

I I it eerie cna enen cached enetsnsnoniiebsaa $176,146 $461,684 


Nete—Provision for Federal income and excess profits taxes for the 
nine months of 1942 is based on an excess profits tax rate of 90% 
and a normal and surtax rate of 45%, and is subject to changes 
occasioned by new tax laws.—V.156, p. 695. 


Inspiration Consolidated Copper Co.—Earnings— 








9 Months Ended Sept. 30— 1942 1941 1940 
Operating income --_~~~~~... ~~ $2,203,073 $2,884,297 $2,158,379 
Dividends and miscellaneous income 15,563 15,465 12,384 

ya ee $2,218,636 $2,899,762 $2,170,763 
Interest and bond expense______ ___ 142,813 167,472 196,524 
U. S. income taxes, etc. (est.)_____ 260,476 622,400 235,788 
Provision for deprec. & obsolescence 652,959 448,700 375,051 

Net inc., without deduct. for depl. $1,162,388 $1,661,190 $1,363,400 
*Earnings per share____.___________ $0.98 $1.41 $1.15 


*On 1,181,967 shares of capital stock. 
excess profits tax.—V. 156, p. 1050. 


Interlake Iron Corp. (& Sub.)—Earnings— 


tIncludes $167,000 for U. 8S. 














3 Mos. Ended Sept. 30— £1942 1941 1940 1939 
Wee Mees ia5 en. $9,357,888 $9,567,702 $5,786,101 $3,724,276 
Cost of sales__..._..__ 7,630,457 7,703,527 5,016,986 3,485,990 

Gross profit ....____ $1,727,431 $1,864,175 $769,115 $238,286 
Admin., selling, general 

& bad debt expenses 261,287 106,465 107,166 185,519 

Profit from operations $1,466,145 $1,757,710 $661,948 $52,766 
Other income —_-_.__-~ 43,522 68,597 35,519 28,122 

Total income —___--~ $1,509,666 $1,826,307 $697,467 $80,888 
Interest. & amortization 49,183 61,642 80,221 90,840 
Depreciation — _-...___ 570,962 536,796 350,088 262,050 
Provision for Fedreal & 

State income taxes__ t479,000 GOB TOD os. Ga (ay 
Prov. for amort. of inv. 

in Dalton Ore Co.__- SOU. esdaenmes > eee  eenetie 
Other credits (net). _ isashidiaas Dr55,071 Cr1,937 Dr39,383 

Net. profit ......-._ $311,521 $524,698 $269,096 *$311,385 
Earnings per share on 

2,000,000 shares capi- 

tal stock (no par)_— $0.15 $0.26 $0.13 Nil 


*Loss. tIncludes excess profits taxes. 


Note—This statement does not reflect the result of operations of 
Dalton Ore Co. for the quarter ended Sept.. 30, 1942 and 1941, in 
which company this corporation has a substantial investment.— 
V. 156, p. 1328. 


International Nickel Co. of Canada (& Subs.)—Earns. 
Period End. Sept. 30— 1942——3 pos---1941 1942—9 Mos.—1941 




















$ $ $ 
Operating profit 18,962,640 18,914,778 56,070,052 56,916,106 
Other income —__ ~~ - 233,274 233,143 58,308 641,486 
Total income --_---_-~ 19,195,914 19,147,921 56,828,360 57,557,592 
Deprec., amort. & depl._ 3,303,084 4,426,069 9,812,843 8,628,960 
Retirement system____- 731,742 619,963 2,181,926 1,746,386 
Contingencies, insur. and 
other purposes —__-_~_ 11,020 7,060 53,649 582,485 
Provision for income 
and franchise taxes_- 6,781,558 5,714,498 20,402,818 20,903,823 
Net profit carried to 
ensples: oC 8,368,510 8,380,331 24,377,124 25,695,938 
Earned surplus bégin- 
ning of period. _--- 79,477,411 ‘77,518,240 79,013,916 75,747,752 
Tees? ~~ - 87,845,921 _ 85,898,571 103,391,040 101,443,690 
Dividends—Preferred -_. 483,475 483,475 1,450,425 1,450,425 
eee) ne 7,289,084 7,289,084 21,867,253 21,867,253 
Earned surplus end 
of. -peried..~...... 80,073,362 78,126,012 80,073,362 78,126,012 
Exchange adjustments in 
consolidation in sus- 
ENON * y. kigdiiece ene ticecbiies 2,461,542 2,461,542 2,461,542 2,461,542 
Betance =... ...... 77,611,820 ‘75,664,470 77,611,820 75,664,470 
Earnings per com. sh._- $0.54 $0.54 $1.57 $1.66 
Comparative Consolidated Balance Sheet 
Sept. 30,°42 Dec. 31,'41 
Assets— $ $ 
I ii sik nw eer eni cease chaaaeiioa 156,906,321 156,976,490 
Investments at or below cost__....---_---.---. 613,268 616,442 
Securities held against retirement system re- 
serve at or below cost__._.-____-.--~ ihn oipeniniaiiis 20,327,649 18,384,431 
Inventories at cost or mkt., whichever is lower 39,862,533 34,785,800 
Accounts and notes receivable (less reserves)... 15,974,675 16,728,022 
Government securities at or below cost__... ~~ 3,186,744 7,626,277 
Time deposits, Canadian treasury bills, tax 
notes and other short-term securities._.____ 32,410,037 35,741,402 
EES aON tener Me Ah MONI SS RE Se 25,001,488 27,263,713 
Insurance and other prepaid items___..._.--~-~. 372,021 350,102 
SRE crevasse cceenprnaceeneuherintionacis top Gllatiaimmdtaaem 294,654,736 298,472,679 
ties— 
7% cumulative preferred stock__....._.__--____ 27,627,825 27,627,825 
Common stock (14,584,025 no par shares)______ 60,766,771 60,766,771 
Accounts payable and payrolls_....__...._.--~~ 9,147,302 8,803,671 
Income and franchise taxes______......-.--..- 22,734,624 29,900,520 
Preferred dividend payable Nov. 2, 1942_______ 483,475 483,474 
Retirement system reserve___-........---~~.. 20,344,203 18,408,661 
Contingent, insurance and other reserves___--- 8,608 8,598,975 
Reserve for property expenditures in Finland_. 6,723,908 6,723,908 
Cathe * SND sis oe i ene 60,606,500 60,606,500 
Warned surpies ......<6 222455445... 80,073,362 79,013,916 


Exchange adjustments in consol. in suspense... Dr2,461,542 Dr2,461,542 


pS RR ERR <tc 80> FRCL SERE IELED S URSIN 294,654,736 298,472,679 
*After depreciation, amortization and depletion reserves.—V. 156, 


p. 1690. 


Intertype Corp.—Earnings— 
Period End. Sept.30—-  1942—3 Mos.—1941 





1942—-9 Mos. —1941 











*Gross profits ......~~ $523,722 $469,710 $1,508,439 $1,292,593 
Sell. & gen. admin. exp. 162,770 251,662 559,214 746,514 
GIS oc neecnenn $360,952 $218,048 $949,225 $546,080 
Other income (net) - ~~ 12,572 16,919 47,028 +78,214 
Total income — --~~-~- $373,524 $234,968 $996,253 $624,294 
Provision for taxes.._. 191,000 85,000 541,000 210,000 
Reserve for conting..._ 90,000 35,000 205,000 100,000 
Net earnings ~ .-.~-~ $92,524 $114,968 $250,253 $314,294 
Earns. per com. share_ $0.42 $0.52 $1.13 $1.42 


*After provision for depreciation of $28,748 ($21,570 in 1941) for 
three months and $85,924 ($64,642 in 1941) for nine months. tIncludes 





$29,958 non-recurring income from partial recovery of investment in 
German subsidiary previously written down to $1. 

Notes—(1l) The foregoing statement of 1942 and 1941 eatnings does 
net include any profit or loss relating to investment in and advance 
to Intertype, Ltd., British subsidiary. 

(2) Provision for taxes and contingencies in 1942 is the estimated 
amount of Federal and State taxes payable uncer the existing laws- 


50-Cent Dividend— 

The directors on Nov. 10 declared a dividend of 50 cents per share 
on the common stock, payable Dec. 15 to holders of record Dec. 1. 
Distributions of 25 cents each were made on Feb. 16 and June 15, last, 
as compared with 60 cents on Nov. 10, 1941, and 40 cents on June 14, 
1941.—-V. 156, p. 1503. 


Iowa Southern Utilities Co. of Delaware—Earnings— 


Period End. Sept. 30— 1942—-Month—1941 1942—12 Mos.—*1941 
Gross oper. earnings__ $372,965 $4,627,912 $4,564,566 











Oper. exp. & maint.__ 171,164 170,250 2,008,961 1,956,460 
tState & Fed. inc. taxes 29,975 21,375 335,850 263,100 
Other taxes .......... 47,317 45,724 583,533 542,413 
Prov. for retirements__ 40,000 40,000 480,000 480,000 

Net oper. earnings__ $92,446 $95,616 $1,219,568 $1,322,594 
Other inceme --.....-- 3,096 6,254 38,246 34,030 

Total net earnings_. $95,541 $101,870 $1,257,814 $1,356,624 
Int. on mtge. bonds____ 33,333 43,308 444,887 519,700 
Int. on oth. funded debt 17,914 12,500 193,600 150,000 
Amort. & other deducts. 14,217 11,468 152,350 144,029 

Net income -........ $30,076 $34,594 $466,976 $542,896 


*Restated for comparative purposes. tThe charges in lieu of State 
and Federal income taxes represent the estimated amount (or esti- 
mated additional amount) of State and Federal income taxes which 
would have been payable on the income for those periods if the 
company had not the benefit for income tax purposes of the deduction 
of discount, call premium, etc., applicable to bonds refunded in 1940 
and 1942. The corresponding credit items have been credited to 
the unamortized balance of debt discount, premium and expenses. 
Federal income tax for 1942 accrued at 40% .—V. 156, p. 1328. 


Jaeger Machine Co.—$1 Dividend Declared— 


The directors on Nov. 2 declared a dividend of $1 per share on the 
165,768 shares of common stock, no par value, payable Nov. 25 to 
holders of record Nov. 14. Distributions of 50 cents each were made 
on March 10, June 10 and Sept. 10, last. Payments during 1941 were 
as follows: March 10, 37% cents; June 10 and Sept. 10, 50 cents 
each, and Nov. 27, $1.—V. 156, p. 514. 


Johns-Manville Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 
Net aales .2........-. $28,074,219 $25,941,410 $76,829,068 $64,753,919 


Income from royalties, 
131,321 52,973 313,360 136,744 


comm., divs., etc... 
bite ee $28,205,541 $25,994,383 $77,142,428 $64,890,663 
other costs ‘ 





Total income 
Raw mat., 








costs & expenses_... 9,653,669 9,602,226 26,080,418 23,902,509 
Products for resales... 997,068 1,344,157 3,117,657 3,229,062 
Wages and salaries._...§ 9,624,617 8,273,561 26,982,604 21,218,859 
Depreciation & depl.___ 707,461 602,292 2,020,621 1,700,829 
Res. for conting. aris. 

out of war conditions 840,000 489,986 1,720,000 782,818 
Taxes, incl. conting....._ 5,296,779 4,211,978 14,335,792 9,567,602 

Net earnings ~~ $1,085,947 $1,470,183 $2,885,336 $4,488,984 
Divs. on the pfd. stock_ 43,756 37,500 131, 262,500 
Divs. on the com. stock 425,000 637,500 1,487,500 1,912,500 

Gunes anti oid. $617,197 $745,183 $1,266,586 $2,313,984 
Profit per com. share_~_ $1.23 $1.62 $3.24 $4.97 


Notes—(1) The provision for income taxes in the first nine months 
of 1942 was computed in accordance with the Revenue Act of 1942 
as passed by Congress on Oct. 20, 1942. 

(2) Johns-Manville Credit Corp., a wholly owned but unéonsolidated 
subsidiary, reported net earnings of $53,360 during the first nine 
months of this year as compared with $102,577 during the corre- 
sponding period of 1941.—V. 156, p. 1052. 


Jones & Laughlin Steel Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 
*Total earnings —.._~_ $15,206,622 $13,897,187 $42,395,257 $37,639,045 





Deprec. and depletion — 2,697,696 2,407,519 7,099,314 6,817,858 
Amort. of prepaid min- 

ing royalties, strip- 

ping, & war emerg. 

| ear ae 2,422,479 2,026,640 4,733,272 3,744,038 
Furnace relining, re- 

building, etc. —..-._- 1,899,392 1,588,656 5,024,907 4,847,203 
Interest charges... 447,339 315,090 1,067,578 1,158,087 
Est. prov. for Fed. inc. 

& excess prof. taxes 5,200,000 3,617,125 17,000,000 9,031,475 

Pg ee Tr Te $2,539,716 $3,942,157 $7,470,186 $12,040,384 


*After deducting all expenses incident to operations. 


Note—Provision for Federal income and excess profits taxes has 
been determined under the Revenue Act of 1942 but without application 
of the 10% credit on excess profits taxes which is held for final 
determination at the close of the year. 

The United Steelworkers of America, with whom the corporation has 
a contract, has demanded an increase of 5% cents per hour in wage 
rates retroactive to February, 1942, which demand is now pending 
before the National War Labor Board. Provision has been made for 
this retroactive wage adjustment in the event that the War Labor 
Board orders this retroactive wage increase.—V. 156, p. 1417. 


Kimberly-Clark Corp.—Earnings— 


9 Months 12 Months 
— 3 Months Ended—— Ended Ended 
June 30,’42 Sept. 30,'42 Sept. 30,42 Sept. 30,’42 


$9,737,876 $10,048,222 $30,446,512 $41,102,671 


Period Ended— 
Net sales (exclusive of 
interplant sales) ~... 

















Cost of sales.___..__.- 7,652,373 98,237,776 24,085,134 32,142,903 
Gen. & selling expense_ 842,504 824,155 2,480,333. 3,167,437 
Profit from operations $1,242,999 $986,292 $3,881,045 $5,792,331 
Other income —_....---~ 213,525 81,796 490,753 702,630 
Total income before 
bond interest -... $1,456,525 $1,068,089 $4,371,798 $6,494,961 
Bond interest ___..__~_ 82,917 88,125 7 ,521 
Prov. for Federal taxes 900,000 583,000 2,543,000 3,645,900 
Res. for comtingencies.. = --....- -----. 150,000 
Net inc. after taxes 
and reserves ..__.. $473,608 $396,964 $1,424,319 $2,158,541 
Prof. of William Bonifas 
Lumber Co. (est.)_-- Cr10,750 Cr15,000 Cr27,500 Cr65,124 
North Star Timber Co. 
EP SS eee Dr10,500 Dr10,500 Dr14,303 
Net income — ------ $484,358 $401,464 $1,441,319 $2,209,362 
Prov. for divs. on pfd. 
a ETRE DS 149,445 149,445 448,335 597,780 
Net prof. on com. stk. $334,913 $252,019 $992,984 $1,611,582 
*Profit per share... $0.69 $0.52 $2.04 $3.30 
*Profit per share com- 
parable period 1941__ $1.33 $1.35 $3,36 $3.77 


*Based on 488,173 shares. 
Note—The provision for Federal taxes takes into consideration the 
probable increases of the anticipated tax law.—V. 156, p. 783. 


Kaufmann Department Stores, Inc.—Year-End Div.— 


The directors have declared a year-end dividend of 25 cents per 
share on the common stock, par $1, payable Dec. 15 to holders of 
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record Dec. 1. Distributions of 10 cents each were made on April 28, 
July 28 and Oct. 28, last, as compared with 20 cents on Jan. 28, 1942. 
Payments during 1941 were as follows: Jan. 28, April 28, July 28 and 
Oct. 28, 20 cents each, and Dec. 15, a year-end of 25 cents.—V. 156, 
p. 1152. 


Kennedy’s, Inc.—October Sales Up 8.2%— 


Period End. Oct. 31— 1942— Month—-1941 1942—-9 Mos.—-1941 
Sales $954,191 $881,052 $6,259,604 $6,084,565 
—V. 156, p. 


Kings County Lighting Co. (& Subs.) —Earnings— 

Period End. Sept. 30— 1942—-9 Mos—-1941 1942—-12 Mos.—1941 
‘Total oper. revenues... $2,346,090 $2,296,788 $3,162,063 $3,103,718 
Operating expenses _-— 1,347,576 1,221,194 1,818,480 1,639,860 
Maintenance 151,150 140,622 202,522 190,867 
Depreciation 114,478 114,419 152,591 152,529 


Taxes ({inel. est. 
406,620 406,339 


for Fed. inc. 
Operating income _-___ $326,266 $414,214 
12,392 15,145 


Non-oper. inc. (net) _ 

Gross income $338,658 $429,359 
Int. on long-term debt _ 178,410 178,410 
Other interest 23,084 24,700 
Amort. of debt disct. 


Miseel. deductions -__.- 


1417. 


prov. 


tax). 540,894 


541,674 
"$579,568 
16,995 





$446,796 
28,968 





$596,563 
237,880 
33,203 


5,832 
6,265 


$475,764 
237,880 
31,741 
4,621 6,095 
3,996 


4,422 
4,032 4,926 


Net income $128,547 $217,795 $195,122 $313,383 
Note—Provision for Federal income tax has been accrued at the rate 
of 45% .—V. 156, p. 866. 


Kirkland Lake Gold Mining Co., Ltd.—Earnings, Etc. 
9 Months Ended Sept.30— 1942 1941 
$1,100,903 $1,527,118 
77,566 113,066 
$14.19 $13.50 
$419,010 $702,138 





Tons milled 


Net earnings before prov. for taxes and deprec. 

Earns. per share est. before prov. for taxes and 
depreciation 

Earns. per share est. after prov. for taxes and 
depreciation 

—vV. 156, p. 1152. 


(Ss. S.) Kresge Co.—-October Sales— 
Period End. Oct. 31— 1942—-Month—1941 


$ $ $ $ 
18,406,498 15,102,025 150,518,249 130,707,113 
Of the 733 stores in operation at the close of October, 1942, 671 
were in the United States and 62 in Canada, the same as a year ago.— 
V. 156, p. 1690. 


7.86c 13.18c¢ 


8.50c 


1942-10 Mos.—-1941 


(S. H.) Kress & Co.—October Sales Up 22.0%— 
Period End. Oct. 31— 


1942—-Month—1941 1942—-10 Mos.—-1941 
$10,278,315 $8,426,822 $87,515,058 $75,555,520 
—V. 156, p. 1328. 


Kreger Grocery & Baking Co.—Sales Increased— 
Period End, Oct. 31— 1942—4 Wks.—1941 1942—44 Wks.—1941 
- $ 


31,125,910 24,693,575 316,407,789 250,499,715 


On Oct. 31, 1942 there were in operation 3,310 stores, as compared 
with 3,516 a year earlier—V. 156, p. 1417. 


Laclede Gas Light Co. — To Redeem Undeposited 
Bonds— 


President L. W. Childress, in a notice to holders of refunding and 
extension mortgage 5% gold bonds dated April 1, 1904, who have not 
extended the maturity of such bonds to April 1, 1945, says: ‘The 
company has depusited with the Bankers Trust Co., New York, N. Y., 
in trust, funds sufficient to pay the principal amount, together with 
interest accrued thereon to Nov. 19, 1942, of the aforementioned bonds. 
Holders of said bonds may receive the principal amount thereof, to- 
gether with interest accrued thereon to date of payment, provided said 
date is not later than Nov. 19, 1942, by presenting the same for pay- 
ment to the Bankers Trust Co. 

“The bonds referred to above are only those bonds which have not 
-been deposited under, or whose holders have not otherwise consented 
to, the plan and agreement dated as of Feb. 15, 1942, under which the 
maturities of bonds of this issue were extended to April 1, 1945.""— 
V. 156, p. 1504. 


Lambert Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1942—3 Mos.—?t1941 
Net profit bef. Ped. inc. 

taxes (est.) 
Net prof. after Fed. inc. 

taxes (est.) : $606,872 494,517 
*Earnings per share___ $0.81 $0.66 $1.76 $1.58 

*On 746,371 shares of capital stock outstanding. +Revised. tAfter 
adding back approximately $73,900 of Federal income taxes previously 
provided in excess of present requirements.—V. 156, p. 432. 


Lane Bryant, Inc.—October Sales Up 51%— 


Period End. Oct. 31— 1942—-Month—1941 1942—-10 Mos.—-1941 
Sales ______.._.__._..... $2,516,574 $1,657,089 $19,099,540 $14,102,097 
156, p. 1328. 


Lane-Wells Co.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $1, payable Dec. 15 to holders of record Nov. 25. 
Payments of 15 cents each were made on June 15 and Sept. 15, last, 
as compared with 25 cents on March 16, 1942. Im addition te the 
four regular quarterly payments of 25 cents each made last year, the 
company paid extra dividends of 10 cents each on Sept. 15 and Dec. 15, 
1941.—-V. 156, p. 515. 


Lawyers Title Corp. of New York—New Official— 


John P. Traynor, Deputy Superintendent of Insurance of the State 
of New York for the past seven years, has been elected Executive Vice- 
President and a director of the above corporation. 

Mr. Traynor will act as chief administrative officer of the corpora- 
tion in the absence of Lieutenant-Commander William D. Flanders, 
President, who is serving in the armed forces of the United States. 

Wm. Huntsman Williams, who has been on leave of absence on 
account of illness, will continue as Vice-President and Seeretary.— 
V. 155, p. 2458. 


Lehigh Coal & Navigation Co. (& Subs.)—Earnings— 
12 Mos. End. Sept. 30— 1942 1941 1940 1939 
*Consol. net profit... $1,652,082 $2,145,271 $654,084 $113,881 

Earnings per share on 
$0.85 $1.11 $0.34 $0.06 


capital stock 

“After depletion, depreciation, interest, Federal taxes (of $914,589 
in 1942), etc. 

Note—It is believed that the amount accrued for Federal income 
taxes is sufficient to provide for taxes under the new tax law and 
that there is no liability for excess profits tax.—V. 156, p. 1240. 


Lerner Stores Corp.—-October Sales Up 49%— 


Period End. Oct. 31— 1942—-Month—1941 1942—-9 Mos.—1941 
Sales $6,125,612 $4,111,477 $44,979,144 $34.486,580 
—V. 156, p. 1329. 


Libbey-Owens-Ford Glass Co. 
ment of Its Sales Division— 


Realignment of the company’s sales organization, as a result of 
the war, was announced on Nov. 10 by George P. MacNichol, Jr., 
Vice-President in charge of sales. 


1942—-9 Mos.—-1941 


$897,272 $705,238 $2,221,127 $1,707,035 


1,314,506 1,178,164 


Announces Realign- 


“The use of glass in certain fields, influenced by the war, has 
materially increased, particularly the demand for flat glass which 
is being used as an integral part of War goods, Mr. MacNichol said. 

“We have augmented and improved our research and manufacturing 
facilities, and now, have readjusted our sales force to further serve 
our customers and to meet the demands of industrial markets more 
effectively.” 

Mr. MacNichol explained that the realignment creates an industrial 
sales department and a distributors’ sales department, the former 
headed by G. L. Conley, formerly Eastern sales: manager, and the 
latter by E. M. Everhard, formerly Western sales manager. 

Industrial seles will be concerned with such markets as represented 
by the automotive industry, including truck and bus manufacturers; 
aviation industry, instrument and optical manufacturers, shipbuilding, 
and Army, Navy, Coast Guard and Maritime Commission material 
dividends.—-V. 156, p. 1609. 


Life Savers Corp. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1942 1941 1940 
*Met. prefit -__..--.-. $721,667 $751,004 $811,982 
Earns. per sh. on 350, - 

140 shares (par $5) 

common stock -. $2.06 $2.14 $2.32 

*After depreciation, Federal income tax, and in 1942, 
1940 after provision for excess profits taxes. 

Netes— (1) Profit before provision for estimated Federal income and 
excess profits taxes for the first nine months of 1942 was $1,887,255 
as compared with $1,320312 for the nine months ended Sept. 30, 1941. 

(2) Provision for Federal income and excess profits taxes was based 
on the present proposed tax rates of 40% and 81% (90% less 10% 
post-war credit), respectively.—V. 156, p. 1504. 


1939 
$797,192 


$2.28 
1941 and 


Lincoln Petroleum Co., Los Angeles, Calif.—To Pay 
Dividend of Three Cents— 

John M. Longan, President, announced that the directors on Nov. 2 
declared, out of surplus earnings of the company, a dividend of three 
cents per share on the capital stock, par 10 cents, payable Dec. 21 
to holders of record Nov. 17. An initial distribution of like amount 
was made on Dec. 19, last year; none since. 


Lion Oil Refining Co.—Earnings— 

Nine Months Ended Sept. 30—— 1942 1941 
*Net profit $2,773,725 $1,306,222 
Net profit after Ped. and State inc. 

655,201 745,063 459,324 


taxes 
Earnings per share of common stock $1.51 $1.71 $1.05 
but before Federal and State 


*After depreciation, depletion, etc., 
taxes. 

Note—-In 1942 provision for Federal taxes was based on the Rev- 
enue Act of 1942.—V. 156, p. 1053. 


Lone Star Cement Corp. (& Subs.)—Earnings— 
Period End. ne 30— 1942—-3 Mos.—-1941 1942-9 Mos.—-1941 
Sales -- _....... $10,409,567 $8,709,807 $26,459,683 $22,397,896 
Cost of sales__ bin inc as 5,654,406 4,625,772 14,349,445 12,089,014 
Selling and adminstra- 

tive expense 


1940 
$977,538 


758,090 731,510 2,228,940 2,108,140 





$9,881,298 
279,908 


$8,200,742 


$3,997,071 
308,235 


90,098 


$3,352,525 


Operating profit -___ 
116,270 


Miscellaneous income-_-_ 





$8,508,976 
3,028,999 
1,959, 186 


$4,087,169 $3,468,795 $10,161,206 
2,274,538 1,580,244 5,121,663 
548,544 650,990 1,766,088 


Provision for taxes 

Prov. for deprec. & depl. 

Misc. chgs. (incl. prov. 
for doubtful accts. & 


contingencies) 612,433 


263,216 
$974,346 


992,203 





$2,281,252 $2,908;/358 


Net profit 
Shares outstg. at end of 

period __- es 948,597 948,597 948,597 948,597 
Net profit per “ share_ $0.95 $1.03 $2.40 $3.07 


Neotes—-(1) The tesults of the foreign subsidiary companies ineluded 
above are figured at the average exchange rates, except as to the 
provision for depreciation and depletion which is based on the dollar 
value of fixed assets at the time of acquisition. 

(2) Provision for taxes for the first nine months of 1942 includes 
$4,445,000 for Federal income and excess profits taxes based on the 
rates contained in the Revenue. Act of 1942, without taking any credit 
for any post-war refund of excess profits taxes. This compares with 
$2,491,128 for the similar period of 1941.—V. 156, p. 1240. 


$899,751 


Lone Star Gas Corp. (& Subs.)—Earnings— 

Period End. Sept. 30— 1942-9 Mos.—1941 1942—-12 Mos.— 1941 
Gross oper. revenues___ $20,664,230 $18,312,566 $27,536,088 $24,263,733 
Gas purch., oper. exps., 

maintenance & taxes 10,567,140 8,995,335 14,027,362 11,878,428 


. $10,097,090 $9,317,231 $13,508,726 $12,385,304 
633,803 720,182 885,035. 1,290,239 


. $10,730,893 $10,037,413 $14,393,761 $13,675,543 

452,570 535,922 636,611 786,700 
2,753,668 2,677,952 3,745,396 3,360,316 
3,462,750 1,937,355 5,024,767 2,434,359 


$4,061,904 $4, 886, 184 $4,986, 988 $7,094,168 
408 





Operating income__- 
*Other income credits_ 





Gross income . 
tIncome charges -. 
Deprec., depl. & amort. 
Prov. for Fed. inc. taxes 





Net income ____ . 
Minority int. in net in- 


come of subs... __- 262 245 


208 
$4,061,697 $4,885,923 $4,986,743 $7,093,761 
$0.73 $0.89 $0.91 $1.29 


received, interest earnings, merchandise 
earnings, etc. {Consisting of interest and miscellaneous non-operating 
deductions. tApplicable to common stock of Lone Star Gas Corp.— 
Vv. 156, p. 1609 


{Balance he Ee mae 
Earns. per com. share. 


*Consisting of dividends 


Long Island Lighting Co.—Earnings— 
(Company only) 
1942—-9 Mos—1941 1942-12 Mos.—1941 
$10,723,110 $10,265,523 $14,331,813 $13,768,971 
4,194,413 4,100,447 5,758,416 5,548,687 
542,918 659,495 793,214 893,646 
1,325,149 1,196,304 1,759,894 1,603,088 


1,835,123 


Period End. Sept. 30— 
Total oper. revenues 
Operating expenses 
Maintenance ____ 
Deprec:ation 
Taxes (incl. 

income tax) 


prov. for 
2,150,878 


$2,509,752 
Dr3,910 


2,409,621 


$3,313,929 
Dr3,858 Dr3,566 


$3,336,870 $3,310,363 
1,603,128 1,502,565 
127,394 238,206 


2,679,561 
$3,340,728 





Operating income - 
Other income (net). 


$2,474,154 
Dr3,244 


$2,470,910 
1,126,924 
185,445 





Gross income 
Int. om long-term debt 
Other interest ___- a 
Amort. of debt diset., 
prem. & exp. & misc 
deductions 


$2,505,842 
1,227,487 
104,959 
10,461 
$1,559,131 
576,000 


3,974 2,478 
$1,156,063 


432,000 


21,722 





Net income 
Miscell. reservations of 
net income 


$1,169,422 $1,584,626 


951,000 


807,000 





Bal. transf. to earned 
surplus 
—vV. 156, p. 1329. 


Long Island RR. — Present Condition Due to In- 
adequate Fares White Survey States— 

Inadequate commutation fares, excessive taxes and loss of business 
to the “subsidized competition of rapid transit lines” have been 
responsible for a loss of $20,000,000 on passenger operations of the 
road between the years 1933 and 1940, according to a survey of the 
railroad by the J. G. White Engineering Corp. 

“Essentially,” the road states in releasing the report, “the White 
report reveals the Long Island as a well-operated railroad requiring 


$362,422 $724,063 $633,626 $983,131 


‘Profit after deprec.__ 
Federal income and ex- 


improvements. But the investigators point out that the improve- 
ments that are necessary to provide an impressively superior form of 
railread service are not justified without assurance of sufficient income 
to warrant the large-scale investment such improvements would require. 

“The road, as assurance of adequate revenue permits, Stands ready 
to do its share toward achievement of the suggested program. 

The survey says additional revenue of only 3.3 cents per pe ssenger 
trip would have overeome the loss between 1933 and 1940, but in 1941 
the tax bill alone, on the basis of number of passengers carried, 
amounted to 5.8 cents per passenger trip. 

Revenues of the railroad imdicate a trend teward complete disap- 
pearance of return on invested capital and offer no sound justification 
for making capital investment to effect substantial improvements in 
facilities, the engineering company says. Except for the financial 
backing of the Pennsylvania RR., the Long Island long since would 
have been a receivership operation or worse, it adds.—V. 156, p. 1609. 


Loose-Wiles Biscuit Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1942 1941 1940 
“Nee. prene “..LL $961,745 $990,420 $700,789 
Shares of com. stock 

outstdg. ($25 par) 510,600 510,600 
Earnings per share__-_. $1.88 $1.74 

*After Federal taxes, depreciation, interest, etc. 

Note—The company set aside 75°+ of its net operating earnings to 
nee estimated Federal income and excess profits taxes——V. 156, 
p. 1417. 


Louisville & Nashville RR. Co.—Bonds Called— 


There have been called for redemption as of Jan. 1, 1943 a total of 
$132,000 of unified mortgage 4° bonds with extension agreements of 
series B due Jan. 1, 1960 attached. Payment will be made at 105 
and interest at the company’s office, 71 Broadway, N. Y¥. City— 
V. 156, p. 1609. } 


1939 
$694,206 


520,006 
$1.04 


514,000 
$1.07 


Lynch Corp.—Earnings— 
(Including Its Wholly-Owned Subsidiary, Lynch Mfg. Corp.) 
9 Mos. End. Sept. 30— 1942 1941 . 


Earnings before Federal taxes $691,601 $683,945 
Federal income and eéxcess profits taxes_ 409,068 251,820 


$282,533 $432,125 
$1.88 $2.88 


eee. ee 
Earnings per share ; 
—V. 156, p. 432. 


McCrory Steres Cerp.—October Sales— 

Period End. Oct. 31— 1942——_Month—-1941 1942—-10 Mos —1941 
Sales -_- oe $5,655,947 $4,422,390 $46,500,773 $38,959,913 

In October, “1942, the company operated 203 stores, as compared with 
201 in the same month last year.—V. 156, p. 13390. 


McKenzie Red Lake Gold Mines, Ltd.—Report— 
Quarterly Repert fer the Peried Ended Sept. 30, 1942 
A daily average of 239 toms was milled during this period. 
Total tons ore hoisted___- 
Tons low grade material sorted___ pas ; ee 
Dry tons milled ____-__- was ! be 21,993 
Average grade of ore milled_ Ra, 2:2 AE le SHH 4 * 329 
Percentage of extraction__ 97.12 
Valve in Canadian funds of ‘bullion ‘produced | and marketed 270,344 
*Ounces. 


Total production for the nine months ended Sept. 
$753,409.74.—V. 156, p. 432. 


McLellan Steres Co.—October Sales Up— 

Period End. Oct. 31— 1942—Month—1941 1942—9 Mos:—1941 
Gettin. $3,176,121 $2,321,619 $21,954,090 $18,593,380 
—V. 156, p. 1330. 


26,403 
4410 


30 amounts to 


Mack Trucks, Ine.—Earnings— 


Period End. Sept. 30— 1942-3 Mos.—-1941 1942-9 Mos.—1941 
$4,569,658 $2,672,810 $12,172,462 $5,580,967 


3,655,000 1,465,000 9,735,000 2,865,000 
375,000 Se i * 625, oda 
$539, 658 $1,207,810 $1,812,462 $2, 715, 967 
597,335 597,335 597,335 597,335 
$0.90 $2.02 $3.03 $4.54 


cess. profits taxes___ 
Reserve for conting.__- 








Net profit ___. 
Shares of common stk._ ie 
Earnings _per. share___. 
~—vV. 156, p. 607. 


Mackintosh-Hemphil! Co.—Smaller Distribution— 


A dividend of 25 cents per share has been declared on the commen 
stock, par $10, payable Nov. 25 to holders of record Nov. 14. Distribu- 
tions of 50 cents each were made om May 25 and Aug. 25, last, as 
compared with 37% cents per share on Few. 25, 1942. Payments during 
1941 were as follows: Feb. 25, May 26 and Aug. 25, 25 cents each, 
and Nov. 25, 3742 cents.-V. 155, p. 1754. 


Marconi International Marine Communication Co., Ltd. 
—Interim Dividend— 


An interim dividend of 2'2%, 
ordinary registered stock for the year ending Dec. 31, 
Dec. 4 to holders of record Nov. 10. 

For the year ended Dec. 31, 1941, an interim dividend of 2'2 
paid on Nov. 29, 1940, and a final dividend of 5‘ on May 23, 
V. 155, p. 2185, 1922. 


less tax. has been declared on the 
1942, payable 


“> Was 
1942.— 


May Department Steres Ce.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
stock, par $10, payable Dec. 1 to holders of record Nov. 18. A similar 
distribution was made on this issue on April 4, June 2 and Sept. I, 
last, and on March 1, June 3, Sept. 3 and Dec. 1, 1941.—V. 156, p. 164. 


Melville Shoe Corp.—October Sales Up 17%— 


Period End. Oct. 31 1942—-Month—- 1941 1942-10 Mos.—-1941 
Sales at retail $4,916,257 $4,200,365 $42,401,323 $36,896,015 
—V. 156, p. 1418. ’ 


Mengel Coe.—Earnings— 

3 Mos. End. Sept. 30— 1942 
Net saies $5,776,685 
Cost of sales, sell., ship. 

& admin. expenses. _. 
Depreciation . 
Depletion - ~~. es 
Int. on ist mtge. bonds, 

amort. & other int. 
Other charges & miscel. 

income (net) —-.-.-- 
Prov. for Fed. & State 
income taxes 


1940 1939 
$2,756,692 $2,334,104 


1941 
$5,316,541 


4,429,608 
93,317 
70,342 


2,099,877 
91,734 
46,442 


5,017,429 
100,868 
68,930 
27,366 


Crit1,782 


2,482,231 
84,810 
43,439 


31,873 
€r14,617 
*328,000 25,671 


Net profit 4$143,874 $398,411 $102,685 $65,115 

*Including $357,000 in 1942 and $137,000 in 1941 provision for excess — 
profits taxes. tEBqual to 25 cents in 1942 and 85 cents im 1941 per 
share on 417,681 common shares. 

25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared cn the common 
stock, par $1, payable Dec. 21 to holders of record Nov. 25. This 
compares with 50 eents paid: on Dee. 23, last year. The previous 
payment on this issue was 50 cents on Oct. 1, 1930, which rate was 
also paid on March 1 and July 1 of the same year.—V. 156, p. 1417. 


Merckants Fire Assurance Cerp. of N.Y.—Stock Offered 
—Blyth & Co. on Nov. 10 made a secondary distribution 
of a block of 5,000 shares of capital stock at $44 a share. 
Dealer coneession was $1.25 a share.—V. 156, p. 866. 


28,872 35,064 


Cr32,009 Cr4,128 

















Volume 156 Number 4125 


THE COMMERCIAL & FINANCIAL CHRONICLE 





1777 





Mid-Continent Petroleum Corp. (& Subs.)—Earnings 
Period End. Sept. 30—  1942—3Mos.—1941 1942—9 Mos.—1941 


Gross sales, less returns 
and allowances $12,916,899 $12,615,067 $36,605,339 $32,800,397 











Cee Gh, Seise one ceo 8,184,956 7,807,224 22,400,344 21,392,049 
Sell. & gen. & admin. 

expense —.__..-- Jind 1,454,477 1,485,806 4,536,290 4,555,668 

Net profit from sales $3,277,467 $3,322,037 $9,668,705 $6,852,680 
Other inc., net, includ. 

int. & divs. received_ 354,547 304,210 800,343 714,851 

Total income — ~~~ "$3,632,014 $3,626,247 $10,469,048 $7,567,532 
Deprec. & depletion___~ 817,053 865,163 2,473,236 2,376,825 
Leaseholds surrendered 

and abandoned __- ~~ 268,752 166,021 746,272 537,295 
Prov. for Fed. & State 

income taxes —-....-- 720,000 800,013 2,455,480 1,100,013 

Net income _........ $1,826,20 $1,795,051 $4,794,060 $3,553,398 
*Earnings per share __. $0.98 $0.96 $2.58 $1.91 


*On 1,857,912 shares of capital stock. 

Current assets as of Sept. 30, 1942, were $37,596,772 and current 
liabilities were $6,584,696, including therein the reserve for 1942 Fed- 
eral and State income taxes.—V. 156, p. 1610. 


Midland Utilities Co—SEC Approves Plea on Assets 


Sale— 

Applications filed by the trustees of Midland Utilities Co., a 
holding company; Hobart Light & Water Co., its wholly-owned sub- 
sidiary, and Northern Indiana Public Service Co., also a subsidiary 
of Midland, regarding a sale of assets, were permitted to become 
effective Nov. 6 by the SEC. 

It is proposed to sell the assets of Hobart to Northern Indiana 
with the acquisition of 69,500 shares of no-par common stock of 
the latter as the total consideration for such assets. Northern pro- 
poses to issue 69,500 shares of its no-par common stock in pay- 
ment of the contract price of $500,000, thus placing a price of 
$7.194 a share on Northern’s common stock for the purpose of this 
transaction. 

“Such an estimate of value for the common stock of Northern 
appears high,” the SEC said. “However, it appears unnecessary 
that a precise determination be arrived at on this point. Approxi- 
mately 99% of the 2,112,050 shares of Northern common stock is 
owned by Midland. Therefore, the smaller the number of shares that 
will be issued for the assets of Hobart Light, the less likelihood 
there will be that the interest of the public holders of Northern 
common will be diluted.’’—V. 156, p. 433. 


Minneapolis St. Paul & Sault Ste Marie Ry.—Plan 
Approved— 


The Federal District Court of Minneapolis has approved the reor- 
ganization plan for the road, and the plan will now be submitted to 
bondholders for final approval. The ICC had previously approved 
the plan. 

Under the plan, which eliminated $37,000,000 in preferred and 
common ‘stock, and wipes out a claim of the Canadian Pacific for about 
$25,000,000 of cash advances, control of the road until the end of 
1950 would rest in the hands of five voting trustees, three of whom 
will be selected by the Canadian Pacific. 

Capitalization of the new company would total $95.000.000. consisting 
of $2,663,829 of equipment trust certificates, $10,000,000 of first 
mortgage 442% income bonds, $20,129,076 of general mortgage 4% 
income bonds, 719,180 (no par) common shares. Fixed and con- 
tingent interest charges would be reduced from $6,631,322 to about 
$1,660,000. 

Under the plan the Canadian Pacific, formerly in control of the 
road, has the option to purchase 33% of common stock allotted to 
others at $2 a share, in addition to the 15% it would receive in ex- 
change for old securities.—V. 156, p. 1691. 


Missouri Pacific RR.—Trustee Seeks Right to Pay In- 
terest— 


The trustee for the road has filed three petitions in Federal Court 
at St. Louis for authority to make interest payments to holders of 
Missouri Pacific first and refunding mortgage bonds, New Orleans 
Texas & Mexico first mortgage and income bonds, and the Inter- 
national Great Northern RR. first mortgage bonds. 

Hearings on the petitions before the court has been set for Nov. 13. 

The trustee proposes in the petitions that $6,579,762 in interest 
be paid to holders of Missouri Pacific first and refunding bonds, 
equivalent to six months’ interest accumulations; $2,283,350 on the 
New Orleans Texas & Mexico first mortgage and income bonds, equiva- 
Jent to two six months’ interest accruals on both bonds, and $1,207,500 
on International Great Northern first mortgage bonds, equal to nine 
months’ interest accruals. 

The proposed interest payment on Missouri Pacific first and re- 
funding 5% bonds represents $25 a bond and applies on the following: 
Series A and I, due Feb. 1, 1935; series F, due March 1, 1935; series G, 
due Nov. 1, 1934, and series H, due Oct. 1, 1934. 

New Orleans Texas & Mexico first mortgage bonds have various 
interest rates with proposed payments applicable as follows: Series A 
coupons 28 and 29, due April 1, 1938, and Oct. 1, 1938. 542%, or $55 
per bond. Series B coupons 28 and 29, due April 1, 1938, and Oct. 1, 
1938, rate 5%, or $50. Series C coupons 24 and 25, due Aug. 1, 1938, 


and Feb. 1, 1939, rate 5%, or $50. Series D coupons 21 and 22, due 
Aug. 1, 1938, and Feb. 1, 1939, rate 442%, or $45 per bond. Non- 
cumulative 5% income bonds, due April 1, 1941, and Oct. 1, 1941, 


rate 5%, or $50. 

The proposed nine months’ interest payment on International-Great 
Northern first mortgage would apply as follows: Series A, 6% rate, 
balance of interest due Jan. 1, 1934, and interest due July 1, 1934, or 


$45; series B, 5% rate, balance of interest due Jan. 1, 1934, and 
interest due July 1, 1934, or $37.50; series C, rate 5%, balance of 
interest due Jan. 1, 1934, and interest due July 1, 1934, or $37.50 
per bond.—V. 156, p. 1691. 


Monarch Machine Tool Co.—75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common stock, no par value, payable Dec. 1 to holders of record 
Nov. 20. This compares with 50 cents per share paid on Sept. 1, last; 
75 cents on June 1, 1942, and $1 each quarter from June i, 1940, to 
and including March 2, 1942. In addition, a 40% stock dividend was 
paid on Sept. 30, 1940.—V. 156, p. 608. 


Montana Coal & Iron Co.—Tenders Sought— 


The Empire Trust Co., trustee, 120 Broadway, N. Y. City, will until 
3 p.m. on Nov. 23 receive bids for the sale to it, on Jan. 2, 1943, 
for account of the sinking fund, of list mige. 5% 30-year sinking 
fund gold bonds dated Jan. 2, 1912, to an amount sufficient to absorb 
$15,868.51, at prices not to exceed 105 and int. to Jam. 1, 1943.—V. 155, 


p. 1841 
Montgomery Ward & Co.—Seeks Dismissal of Charges 


The company on Nov. 10 filed a motion for dismissal of an Office 
of Price Administration suit charging the company with violating 
price ceilings on cataloged goods. 

The motion, filed in Federal Court, Chicago, was accompanied by 
an affidavit by L. A. Bochte, manager of the merchandse information 
department, contending the catalog was prepared last May for publi- 
cation in July. He said the catalog stated that any price listed in 
it in violation of subsequently set ceilings could be regarded as void. 
He said the firm also adopted a refund system to handle overcharges. 


October Sales— 


Period End. Oct. 31— 1942—-Month—1941 1942—-9 Mos.—-1941 


$ $ $ 
Sales 76,067,626 68,138,051 479,491,049 483,811,149 


—V. 156, p. 1330. 


(Tom) Moore Distillery Co. — Delisting Par Value of 
Shares Changed— 


The common stock ($1 par) was stricken from listing and regis- 
tration on the New York Curb Exchange on Nov. 14. The authorized 
capital stock of the company has been changed from 500,000 ($1 par) 








shares to 20,000 shares (par $25). Transfer books for the common 
stock have been permanently closed and holders have been requested 
to surrender certificats to the Baltimore National Bank, Baltimore, 
Md., which will issue one share of the $25 par value stock for each 
25 shares of the $1 par value common stock.—V. 150, p. 3667. 


Motor Products Corp.—Earnings— 





Three Months Ended Sept. 30— 1942 1941 
8 RE Seen eee a $1,440,828 $365,287 
*Interest, depreciation, etc._____- snetdebadsen cain itis 121,538 48,591 
Canadian and Federal inc. and excess prof. tax 1,095,000 116,000 

SN EF Rlibadiis ibaa ssn schnndnwnsinnne Sutter $224,290 $200,696 
Shares of comme: stock._..............__... 391,254 390,254 
ass irises 2 sk kein ki ed $0.57 $0.51 


*Includes $50,000 provision for inventory losses.—V. 156, p. 1153. 


(G. C.) Murphy Co.—October Sales Up 31.56%— 
Period End. Oct. 31— 1942—-Month-—1941 1942—-10 Mos.— 1941 
et et eee $7,334,808 $5,575,330 $57,999,047 $47,008,537 

The number of stores in operation in October, 1942 were 207, as 
egainst 204 in the same month last year.—V. 156, p. 1331. 


Narragansett Racing Association, Inc.—35-Cent Div.— 

The directors have declared a dividend of 35 cents per share on the 
common steck, par $1, payable Nov. 25 to holders of record Nov. 17. 
This compares with 50 cents paid on June 4, last; 75 cents on Nov. 6, 
1941, and 50 cents on June 2, 1941.—V. 156, p. 1331. 


Nassau & Suffolk Lighting Co.—Earnings— 


Period End. Sept. 30— 1942—-9 Mos.—1941 1942—-12 Mos.—1941 
Total oper. revenues... $1,913,515 $1,810,834 $2,576,052 $2,442,378 











Operating expenses ___ 1,184,253 1,110,514 1,639,441 1,526,234 
Maintenance ______-__- 66,740 100,469 95,359 137,352 
Depreciation —_.-_._~-_ 131,814 126,358 175,634 168,774 
Taxes (incl. prov. for 

income tax) —- ~~~ 232,836 210,136 269,478 268,532 

Operating income __-_ $297,872 $263,357 $396,140 $341,486 
Other income (net)-~~ Dr202 Dr328 Dr229 Dr9gl4 

Gross income -_---~ $297,670 $263,029 $395,911 $340,572 
Int. on long-term debt_ 117,354 120,553 157,236 161,247 
Other interest ____._-- 50,518 51,051 67,569 68,076 
Amort. of debt disct. & 

exp. & misc. deducts. 23,019 23,199 30,243 30,616 

Net income -___~--~ $106,779 $68,226 $140,863 $80,633 


—vV. 156, p. 516. 


National Candy Co., Inc. (& Subs.)—Earnings— 


- Period End. Sept. 30— 1942—-3 Mos.—1941 1942—9 Mos.—1941 
Est. net profit after all 


obargee sia Sa. $375,213 $292,541 $961,292 $529,771 
Shares of common stock 192,815 192,815 192,815 192,815 
Earnings per share____ $1.76 $1.34 $4.45 $2.22 


Note—The provision for Federal income and excess profits taxes for 
the nine months in 1942 is based on the rates under the Federal 
Revenue Act of 1942. Taxes for the first half. of 1942 were accrued 
at the rates proposed in the report of the Ways and Means Committee 
of the House of Representatives, which were higher than under the 
final Act. The over-accrual to June 30 is reflected in the third 
quarter. The stated profit for the first nine months in 1942 does not 
include any post-war credit.—V. 156, p. 1055. 


National Distillers Products Corp.—Earnings— 
(Including Wholly-Owned Subsidiary Companies) 





9 Mos. End. Sept. 30— 1942 1941 
Earns. from operations after deprec. & reserves $9,581,171 $6,537,956 
Interest and amortization expense____________ 902,173 693,720 
Prov. for Federal income & capital stock taxes 3,852,532 2,012,868 

Re SEES CME Sera eae Pr oA. Na biy ate bce $4,826,466 $3,831,368 
eae We Wena i nce Seta $2.36 $1.87 


*On 2,045,451 shares. 


Note—Provision for estimated taxes for the nine months ended 
Sept. 30, 1942, has been made in accordance with the tax bill just 
enacted. No provision has been made for excess profits taxes as the 
above earnings do not indicate any liability therefor.—vV. 156, p. 1055. 


National Folding Box Co.—Extra Dividend— 


The directors have declared an extra dividend of 25 cents per share 
on the common stock, par $25, payable Nov. 16 to holders of record 
Nov. 9. Extras of like amount were disbursed on June 1 and Sept. 1, 
last, and on June 2, Sept. 2 and Dec. 5, 1941. 

The directors also declared the usual quarterly dividend of 50 cents 
per share, payable Dec. 18 to holders of record Dec. 11. A regular 
quarterly payment of like amount was made on Oct. 1, 1942.—V. 156, 
p. 516. 


National Power & Light Co.—Files Liquidation Steps 


The company, a holding company and subsidiary of Electric Bond & 
Share Co., filed Nov. 8 with the SEC a declaration covering three pro- 
posed steps as part of its general program of liquidation, in compli- 
ance with the SEC’s order of Aug. 23, 1941, requiring dissolution of 
National. 

The declaration provides for: 

(a) National proposes to surrender to Easton Transit Co., for can- 
cellation, 41,000 of the 43,000 shares of capital stock of Easton (par 
$50) as a gratuitous contribution co the capital of Easton. 

(b) Easton proposes to accept the surrender of these shares and 
cancel them, and to credit capital surplus account with the aggregate 
par value $2,050,000. 

(c) After completion of these transactions, National proposes to sell 
to Lehigh Valley Transit Co. the remaining 2,000 shares of capital 
stock of Easton then outstanding for $10,000 in cash.—V. 156, p. 1418. 


National Steel Corp.—Notes Called— 


The corporation has called for redemption on Dec. 12, 1942, all of 
its 2%% serial notes due April 1, 1949, outstanding in the amount of 
$1,500,000, at 102% and accrued interest. Payment will be made at 
the Bankers Trust Co., trustee, 16 Wall St., N. Y. City.—V. 156, p. 609. 


National Tea Co. (& Subs.)—Earnings— 

40 Weeks Ended— Oct. 10, '42 Oct. 4,’41 Oct. 5,’40 Oct. 7, '39 
*Net profit $$3,027 $27,028 $16,763 +t$673,858 

*After interest, depreciation and Federal taxes, etc. ($8,500 in 1940). 
+Loss. tNo provision has been made for Federal income taxes in 1942, 
as it is estimated that under the consolidated basis permitted by the 
Revenue Act of 1942, none have accrued to this date.—V. 156, p. 1506. 


New England Fund—-Report— 


Earnings for the Nine Months Ended Sept. 30, 1942 
(Exclusive of Realized and Unrealized Gains and Losses on Securities) 





Te —- Gal a ete ieee ee $82,981 
Interest on bonds (includes $3,600 prior years’ interest) ___ 20,137 
SUEIINNIILA.. sce sucnpainicien ods sprees sires ao dies Seana etiam aie tet apes eine $103,118 
SUIOOS . -CRUG) | 6 2 ca anced one oe 17,192 
Net income (excl. of gains and losses on sales of securs.) $85.926 
Cash dividends paid during the period____________________ 97,656 


Note—Provision for Federal capital stock tax has been made under 
the Internal Revenue Code in effect Sept. 30, 1942, under which there 
would have been no liability for Federal income or excess profits taxes. 
Under the 1942 amendments to the Internal Revenue Code as approved 
by the President, Oct. 21, 1942, the fund will be liable for Federal 
income tax for 1942, estimated at approximately $4,400 for the nine 
months ended Sept. 36, 1942, and it is expected that the liability for 
Federal capital stock tax of $4,100 shown above will be reduced by 
approximately $3,600. of which reduction $2,156 applies to the nine 
months ended Sept. 30, 1942. 


Statement of Net Assets Sept. 30, 1942 

Assets—Cash in bank, $82,566; dividends and interest receivable, 
ese, are. bee a ae of beneficial interest sold, $1,961; securi- 

s own at quot market prices (cost r books, $2,919,2 » = 
028,703; total, $2,131,708. r = ay erst 

Liabilities—-Accrued expenses, $2,841; 
stock tax, $4.100; total, $6,941. 

Net assets on the basis of carrying securities at quoted market prices, 


equivalent to $9.65 per share for 220,119%2 shares of $1 par value 
each, $2,124,768.—V. 156, p. 345. : ke 


Natomas Co. (& Subs.) —Earnings— 


provision for Federal capital 








3 Months Ended Sept. 30— 1942 1941 1940 
CGA QrOGRIe » dein cad $420,708 $586,435 $509,733 
ee I eae 2,250 4,500 
a MUI oso nic antntcrc nano 49,000 27,000 24,500 
INES. Jus chteldcuesleweiinssiinessondanerescikiiiciiabelin 2,318 _-.  SRetorosee 
Miscellaneous interest -_._____. is 4,059 UE’, |: jedi aaiedlag 
Miscellaneous credits and charges__ 40,328 22,052 11,614 

Total net returns_......_..__..__ $516,414 $651,317 $550,547 
Non-operating expense _.._..___ “ 237,108 236,202 222,152 
Federal income tax_........____._ 75,460 146,644 58,770 

Net income -__.____- BETAS SRO $203,847 $268,471 $269,625 
Earns. per share of capital stock __ $0.22 $0.28 $0.28 


For the nine months ended Sept. 30, 1942, net profit was $621,839, 
equal to 66 cents a share, comparing with $1,138,457 or $1.18 a share 
for the first nine months of 1941.—V. 156, p. 1056. 


New Bedford Cordage Co. 
Annually Hereafter— 


The directors have declared the usual quarterly dividends of 25 
cents per share on the common stock and of $1.75 on the preferred 
stock, both payable Dec. 1 to holders of record Nov. 12. 

It was announced hereafter dividends on both issues will be paid 
semi-annually.—V. 150, p. 1446. 





To Pay Dividends Semi- 


New England Gas & Electric Association — Weekly 
Output— 


For the week ended !.v. 6 the Association reports electric output 
of 12,083,916 kwh. This is an increase of 39,607 kwh., or 0.33% 
above production of 12,044,309 kwh. for the corresponding week a 
year ago. 

Gas output for the Nov. 6 week is reported at 115,409,000 cu. ft. 
an increase of 13,400,000 cu. ft. or 13.14% above production of 102,- 
009,000 cu. ft. in the corresponding week a year ago. 


October Electric Output Off—Gas Output Up— 


For the month ended Oct. 31, the Association reports electric 
output of 52,185,671 kwh. This is a decrease of 14,102 kwh., or 
0.03% below production of 52,199,773 kwh. for the corresponding 
month a year ago. 

Gas output for October is reported as 481,926,000 cu. ft., an 
increase of 31,791,000 cu. ft., or 7.06°¢ above production of 450,135,000 
cu. ft. in the corresponding month a year ago.- 


Seeks Exemption— ) 


The company has filed a petition with the SEC pursuant to Rule U-2 
claiming exemption as a hosing company from the provisions of the 
Holding Company Act of 1935. The trustees of the Association hold 
investments in 21 subsidiaries, located principally in Massachusetts and 
Maine.—V. 156, p. 1691. 


New England Power Association—Output Off 2.14%— 


Total production in kilowatt hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week 
ended Oct. 31, 1942 (the amount available for New England Association 
and other reporting companies and secondary sales to other utilities), 
was 61,121,088 as compared with 62,454,798 kwh. for the week ended 
Nov. 1, 1941, a decrease of 2.14%. 

Output for the preceding week ended Oct. 24, 1942, was 62,931,199, 
an increase of 3.35% as compared with the corresponding week last 
year.—V. 156, p. 1610. 


New England Public Service Co.—Accrued Dividends 


The directors on Nov. 5 declared a dividend on the prior lien pre- 
ferred stocks equal to one-half of a full quarterly dividend, payable 
on Dec. 15 to holders of record Nov. 30. This dividend is applicable 
to the quarter ended Dec. 15, 1933, being the first quarter for which 
dividends are in arrears. Checks for the dividend will be mailed on 
Dec. 15 to holders of record Nov. 30 on the following basis: 75 cents 
per share on the prior lien preferred stock, $6 dividend series, and 
87 2 cents per share on the prior lien preferred stock, $7 dividend 
series. 

Similar distributions were made on the above-mentioned issues on 
March 16, June 15 and Sept. 15, last, and in preceding quarters. 
Accruals aiter the current payments will be $63.87 per share on the 
$7 prior lien preferred stock and $54.75 on the $6 prior lien preferred 
stock.—V. 156, p. 867. 


New Jersey Zinc Co.—Earnings— 











3 Mos. End. Sept. 30— 1942 1941 1940 
*Income an jenil ea $1,954,826 $2,489,895 $1,772,636 
Proceeds from patents, etc. —_ 31,645 29,595 23,560 

Net income for the quarter $1,986,471 $2,519,490 "$1,796,196 
Dividends paid —___- = 981,632 1,963,264 981,632 

Surplus . $1,004,839 $556,226 $814,564 
$Earnings per share- sini ol $0.53 $1.28 $0.91 

Earnings for the 9 Months Ended Sept. 30 
1942 1941 1940 
*Income_ . *$5,480,790 {$7,033,390 $5,114,464 
Dividends paid 3,926,528 4,908,160 3,926,528 

Surplus $1,554,262 $2,125,230 $1,187,936 
SEarnings per share ‘ ae $2.79 $3.58 $2.60 

‘After deductions for expenses, taxes, maintenance, repairs, de- 
preciation, depletion and contingencies. tAlso after estimated addi- 
tional Federal taxes for the three quarters (imposed retroactively 


by the new Revenue Act of 1942) of $950,000. tAlso after deducting 
$1,000,000 estimated additional Federal taxes for the three quarters 
imposed retroactively by Revenue Act of 1941. §On 1,963,264 shares 
of capital stock outstanding ($25 par).—V. 156, p. 1611. 


New Orleans Great Northern Ry.—Interest Payment— 


Payment of interest at the rate of 2% will be made on Dec. 15 
to the registered holders of the company’s 5% income debentures due 
2032 of record Dec. 10. Checks will be mailed by the First National 
Bank of Mobile, trustee, Mobile, Ala.—V. 154, p. 1632. 


New York Central RR.—Resumes Dividend— 


The directors on Nov. 11 declared a dividend of $1 per share on the 
capital stock, no par value, payable Jan. 15 to holders of record 
Dec. 10. This is the first dividend since Nov. 2, 1931, when a like 
amount was paid. 

In announcing the dividend, F. E. Williamson, President, said that 
directors declared the dividend after full consideration of known results 
and a careful estimate of the full year’s revenues. 

He pointed out that the company’s policy of debt retirement had 
resulted in substantial improvement since 1932. Total outstanding 
obligations of the New York Central and its lessor companies have 
been reduced by $185,000,000, of which approximately $45,000,000 have 
been met this year. Annual interest charges as compared with 1932 
have ‘been reduced by $11,500,000. During this period the company 
has also provided for additions end betterments to the property and 
the purchase of new equipment. 

After providing for tax accruals in the amount of $61,851,846 and 
interest on debt, net income for the first nine months of 1942 was 
$32,129,045. Mr. Williamson estimates that for the full year met 
earnings after payment of all charges will equal approximately $7 a 
hare. 

, Mr. Williamson added, however, that obligations maturing over the 
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next four years are substantial, and that this, together with the neces- 
sity of providing for capital improvements, must be taken into con- 
sideration in any determination as to future dividends. 


Acquisition— 

The ICC on Oct. 23 issued a certificate authorizing the acquisition 
and operation by the company of a line of railroad extending in a 
nertherly direction from the present terminus of its Carthage branch, 
1.2 miles north of Newton Falls, to a point at or near Clifton Mines, 
a distance of 8.95 miles, in St. Lawrence Conuty, N. Y. 

The report of the Commission states in part: 

The applicant desires to acquire the segment to facilitate industrial 
activity in tributary territory, but paricuiarly, and more immediaely, 
to transport iron ore now being mined in St. Lawrence County. The 
applicant expects to receive material revenue from the territory 
traversed by the line. 

The Cliftom Ore Co., Inc., is a recently organized subsidiary of the 
M. A. Hanna Co. that is developing magnetic ire-ore deposits at the old 
site of-the Clifton Furnace mines, abandoned in 1870, for the purpose 
of obtaining raw material for the use of steel mills in war production. 
The company owns at this site 1,062 acres of land which, borings 
indicate, contain about 5,000,000 tons of high-grade ore. The company 
also has 2-year options on mineral rights in 29,000 additional acres 
believed to contain practically an unlimited supply of ore. Approxi- 
mately $3,000,000 has been invested in the development at Clifton 
Mines. ‘The sintering plant has a capacity of 1,000 tons daily, or the 
equivalent of about 300,000 tons a year; and there is ore at the site 
of present operations sufficient to produce 3,000,000 toms over a 
period of 10 years and continue operations for some time thereafter. 

To provide transportation for ore and for inbound coal, the mining 
company caused to be built a line of railroad from Clifton Mines to 
the point 1.2 miles from Newton Falis, and the same contractor built 
for the applicant, at the seme time, 1.2 miles of track necessary te 
connect the northern section with the Carthage branch. Construction 
work began at Newton Falls on Aug. 25, 1941, and the line was 
completed July 15, 1942.—-V. 156, p. 1611. 


New York & Honduras Rosario Mining Co.—Earnings 

9 Months Ended Sept. 30— 1942 1941 
Profit from opers. bef. expen. on new props._- $381,473 $322,679 
Expenditures on new properties ._....-.._.___ 32,517 10,685 


$348,956 
40,732 


28,513 
Cr2,322 





$311,994 


Profit from operations 
52,899 


Interest and dividends on investments_______- 7 
Int. on Neptune Gold Mining Co. 5% income 

ne see oo Le ee oe 
Profit on investments_________- 


28,513 
Dr8,796 





Profit for nine months____._______ bata $420,523 $384,611 
Earnings per share_.._..__..-.~~-- 09 aie Bat $2.27 $2.04 
September quarter net profit.__.___.__.-.__.-- 206,747 110,162 
Earnings per share____-__ ~~~ a MTR Be ES $1.13 $0.59 

Note-—-The new tax bill establishes a corporation tax of 40’/ , compared 
with 31% for the preceding yerr. In the foregoing statement the 
earnings for the first and second quarters have been adjusted ac- 
cordingly. An adjustment was also made applying wherever necessary 
the increased silver price to the production for the second quarter 
of the year.—V. 156, p. 962. 


New York Merchandise Co., Inc.—Tenders Sought— 


The Bank of the Manhattan Co., 40 Wall St., N. Y. City, will until 
3 p. m., E.W.T., on Nov. 25 receive bids for the sale to it of out- 
standing common stock to an amount sufficient to exhaust $385,000, 
at prices not to exceed $11 per share. If there is more stock tendered 
than can be absorbed by the funds available, it shall be pro rated 
among the various tendering stockholders —V. 156, p. 1331. 


New York New Haven & Hartford RR. — Change in 
Plan Asked— 


The protective committee for the holders of the common stock on 
Nov. 11 filed with the ICC a petition for modification of the new 
reorganization plan, which wipes out the interest of the common 
stockholders. The committee contemplates the submission of a sub- 
Stitute plan and will ask for a hearing upon it.—-V. 156, p. 1691. 


New York Steam Corp.—Earnings— 


Period End. Sept. 30— 1942—3 Mos.—1941 1942-12 Mos.-—-1941 
Total oper. revenues___ $955,439 $850,461 $10,204,105 $10,141,427 
"Operating expenses ___ 1,050,686 1,034,563 6,661,615 6,708,234 
Depreciat.on ae - 70,000 €5,000 803,000 775,000 
Taxes ___- oa yal 349,751 306,590 1,584,500 1,587,328 

7$514,998 7$555,692 $1,154,990 $1,070,865 

5,264 10,151 36,635 25,446 
4$545,541 $1,191,625 
244,843 979,370 
50,076 146,564 





Operating income___ 


Other income 





+$509,734 
244,843 
27,626 


$1,096,311 
979,370 
197,733 


Gross income 
Int. on long-term debt_ 
Miscell. interest ____ 
Amort. of debt disct. & 
expense 


aust, 33,402 
Miscell. deductions 


8,350 33,402 
569 


+$114,763 


Net income : 7$790,553 +$849,135 $31,326 
Appropriated net income for acquisition of 
bonds or of new property 

Balance 


*Incl. maint. expend. 
?tDeticit.—V. 156, p. 609. 


250,000 
*$218,679 


250,000 
1$364,763 
191,240 206,308 


848,620 909,902 


New Yerk Transit Co.—Unification Plan— 
See Buckeye Pipe Line Co.—V. 156, p. 698. 


(J. J.) Newberry Co.—October Sales Up 32.6% — 


Period End. Oct. 31 1942—-Month—-1941 1941—-10 Mos.—-1941 
Sales ’ $7,250,476 $5,466,222 $57,182,289 $47,082,749 
—V. 156, p. 1331. 


Niagara Falls Power Co.—Granted Stay of FPC Or- 
der by U. S. Court— 


The U. S. Circuit Court of Appeals has granted the company a stay 
of the Federal Power Commission's ‘write-down’ order until the 
entire issue can be reviewed by the court. 

The FPC order directed the company to write off $15,537,943 from 
its plant account. As a consequence, dividends on Niagara Falls Power 
common stock and Buffalo Niagara & Eastern Power Corp. preferred 
stocks were omitted. 

iy ey ms. Pe: pate —_— the following conditions: 

That pending appeal the compan no dividends except wu 
order of the court. ai ee 

(2) That prior to decision on the appeal the company will make 
every reasonable effort to do whatever is necessary for a prompt com- 
pliance with the Commission's order of June 9, 1942, 

(3) That the company will indicate on all reports, balance sheets 
end other financial statements, prepared while the stay order is in 
effect, the provisions of the Commission’s order of June 9, and the 
terms and conditions of the stay order. 

(4) That the company will furnish a certified copy of the stay 
erder to each regulatory commission or other agency, both State and 
Federal, having jurisdiction over the firancial structure of the com- 
pany or its security issues, or having authority to require the company 
to file fimancial or other reports. 

(5) That the company will notify the stockholders of Bvffalo 
Niagara & Eastern that it preferred the stay to the alternative offered 
in the Commission's amended offer.—V. 156, p. 1691. 


Niagara Hudson Power Corp.—SEC Transfers Hearing 


The hearings in pending proceedings under the ‘‘death sentence’’ 
section of Public Utility Holding Company Act of 1935 against the 
corporation will be transferred to Buffalo, the company’s headquarters, 
in the near future. 

This step will be taken, according to SEC, ‘‘to afford the very many 
stockholders of the system companies and other interested parties in 
that area a convenient opportunity to appear and to be heard.’ The 
hearings will reconvene in Philadelphia on Nov. 16, and shortly there- 


after the Commission will announce the date of transfer and the 
location in Buffalo where they will be continued.——V. 156, p. 1507. 


North Ameriean Co.—Appeals Court Reserves Decision 
on Legality of Utility “Death Sentence’— 


The U. S. Circuit Court of Appeals on Nov. 10 reserved decision on 
the constitutionality of the ‘‘death sentence’’ section of the Holding 
Company Act under which the SEC ordered the company to divest 
itself of all but one of its utilities systems. 

The constitutionality of the divestiture clause in the Act was chal- 
lenged by the company in its appeal to the Circuit Court seeking 
reversal of the SEC order to sever control of all related properties 
other than the Union Electric Co. of Missouri. 

Assistant Solicitor of the SEC, Milton V. Freeman, in oral argument 
before the Appellate Court, said that the ‘type of regulation selected 
by the Commission is reasonably related to the Congressional power.’ 

Mr. Freeman asserted that ‘‘the Act is aimed at the destruction. of 
an evil,’ and further argued that “Congress had held that the 
nation-wide holding company device is an evil and must be elimi- 
nated.” 

Charles E. Hughes Jr., counsel for the company, told the court 
the SEC order would result in complete destruction of the company’s 
property rights. . 

Mr. Hughes asked the court to rule on whether the Commission's 
order was supported by the record and whether the Act authorized 
the Commission to issue the type of order now under review, and to 
ag ged the constitutionality of the ‘“‘death sentence”’ clause.—vV. 156, 
p 1692. 


Northern Pipe Line Co.—Unification Plan— 
See Buckeye Pipe Line Co.—V. 156, p. 1611. 


Northern Ohie Ry.—First Distribution in Respect of 
Dividends— 


By orders entered Sept. 28, 1942, and Nov. 2, 1942, by the U. S. 
District Court for the Northern District. of Ohio, Eastern Division, 
the trustees were authorized to make payment as of Oct. 1, 1942, in 
addition to the regular distribution on account of. interest. as of 
Oct. 1, 1942, of amounts equal to the dividends which, under the 
plan of reorganization of Akron Canton & Youngstown Ry. and 
Northern Ohio Ry., approved by the ICC and by the court, would 
have accrued for the period Oct. 1, 1941, to Sept. 30, 1942, on the 5% 
preferred stock, issuable to the holders of the first mortgage 5% gold 
bonds of Northern Ohio Ry., and to the holders of detached complete 
sets of eight coupons bearing the same bond number, dated April 1, 
1935, to Oct. 1, 1938, both dates inclusive, formerly appurtenant to 
any Northern bonds. ‘ 

All such payments, in amounts authorized by the orders, will be 
made upon presentation of bonds by the holders thereof to Central 
Hanover Bank & Trust Co., 70 Broadway, New York City, as agent 
of tme trustees for that purpose, and will be as follows: 

(1) On the registered bonds and on the unregistered bonds accom- 
panied by all coupons dated on or subsequent to April 1, 1935, and on 
the unregistered bonds as to which complete coupon sets have been 
previously presented to and retained by said agert, when accompanied 
by April 1, 1939, and all subsequent coupons, $18 in respect of each 
$1,000 principal amount of said bonds. 

(2) On unregistered bonds accompanied by less than all coupons 
dated April 1, 1935, to Oct. 1, 1938, both dates inclusive, or by no 
such coupons, if accompanied by April 1, 1939, and all subsequent 
coupons, $15, in respect of each $1,000 principal amount of said bonds. 

(3) On a complete set of eight coupons dated April 1, 1935, to 
Oct. 1, 1938. both dates inclusive, presented to said agent accompanied 
by Bond to which formerly appurtenant, $3. 

All bonds (or allonges attached thereto) will be stamped with an 
appropriate legend to evidence the payment or payments made to the 
holders thereof, and thereafter will be returned to the holders as they 
may direct, together with checks representing such payments. 

Coupons, to the holders of which no payment is to be made on 
account of the dividends which would have been payable to them on 
the preferred stock issuable under the plan in exchange for such 
coupons, will be returned by the agent to the holders presenting them. 

Coupons as to which any payment shall be made on account of the 
dividends which would have accrued Oct. 1, 1941, to Sept. 30, 1942, 
on the 5% preferred stock issuable under the plan in exchange for 
such coupons, will be retained by the agent and held for the account 
of the respective holders from time to time, of the bonds to which 
such coupons were formerly appurtenant, as provided in said order 
of Nov. 2, 1942. 

Prior to the issue of the preferred stock under the plan, if finally 
consummated, the reorganization managers will print or stamp or 
cause to be printed or stamped upon the certificates for the new 5% 
preferred stock (‘or on certificates representing an interest therein), 
notation setting forth the amount of such payment account of divi- 
dends and the periods in respect of which such payments were made. 

To secure the payment to which bondholders are entitled, the 
holders should present or forward their bonds and coupons by registered 
and insured mai] to Central Hanover Bank & Trust Co., 70 Broadway, 
New York, N. Y., for appropriate stamping, together with letter of 
transmittal.—V. 156, p. 1507. 


Northern States Power (Del.)—Weekly Output— 


Electric output of the Northern States Power Co. system for the 
week ended Nov. 7, 1942, totaled 37,806.000 kwh.,.as compared with 
36,644,000 kwh. for the corresponding week last year, an increase of 
3.2% .—V. 156, p. 1692. 


Norwich Pharmacal Co.—15-Cent Dividend— 


A dividend of 15 cents per share has been declared on the common 
stock, payable Dec. 10 to holders of record Nov. 20. A similar pay- 
ment was made on Sept. 10, last, as compared with 20 cents each on 
March 10 and June 10, 1942. Payments during 1941 were as follows: 
March 10 and June 10 25 cents each, and. Sept. 10 and Dec. 10, 
20 cents cach.—V. 156, p. 1611. 


Nipissing Mines, Ltd.—Interim Dividend of 10 Cents— 

An interim dividend of 10 cents per share has been declared on 
the common stock, payable in Canadian funds on Dec. 23 to holders 
of record Nov. 30. -This compares with 15 cents per share paid on 
Dec. 11, 1941, and 1940.—V. 155, p. 1755. 


North American Cement Corp.—Earnings— 

12 Mos. End. Sept. 30— 1942 1941 1940 1939 
*Net profit a 7$130,974  +1$54,105 +1$415,664 $439,875 

*After taxes, depreciation, depletion and interest. +Before profit .on 
bonds purchased. tLoss.—V. 156, p. 1057. 


Northern Indiana Public Service €o.—Acquisition— 
See Midland Utilities Co.—V. 156, p. 1507. 


Omnibus Corp.—Earnings— 


9 Months Ended Sept. 30— 
Revenue miles operated 
Revenue customers served__..__.. ____ 
Income dividends from subsidiaries. - 
Net excess of divs. rec. over equity in net 
income of subsidiaries for the period_ 


1942 1941 
34,574,510 32,828,412 
305,292,326 265,153,115 
$495,138 $718,286 


12,368 
$705,918 
31,545 


111,371 
29,327 


$495,138 
34,037 


101,246 
21,591 


Net income geet SER +$338,263 $533,676 
Earned surplus—Sept. 30 $3,364,184 $3,314,598 


*Provision for 1942 Federal income taxes has been accrued on basis 
of rates embodied in the 1942 Revenue Bill. It appears that no excess- 
profits tax provisions are required for 1941 and 1942. tAbove net in- 
come of $338,263 for the nine months’ period ended Sept. 30, 1942, 
does not include undistributed income of $458,175 for the period 
applicable to the stock owned by the Omnibus Corp. in its operating 
subsidiaries.—V. 156, p. 1692. 


Teen eGnlls MOK SS Sa 
General expenses and miscell. taxes______- 2 
Int. on long-term payable to Fifth Avenue 

Coach Company, a subsidiary 
*Provision for Federal income tax 


Otis Elevator Co.—Earnings— 


9 Mos. Ended Sept. 30— 1942 1941 1940 
Orders booked _-.-____ $91,092,212 $42,021,104 $20,875,163 
Orders completed: ._-_-. 41,380,327 20,780,721 18,438,712 
Uncompl. orders Sept.30 88,948,213 39,860,249 19,091,916 
Billings against orders. 42,726,361. 25,189,156 20,942,695 
Gross profit from oper. 13,470,782 8,486,762 7,633,801 
Expenses, etc. — _~. : 5,363,760 5,262,266 5,218,050 

$8,107,022 $3,224,496 $2,415,751 
709,740 738,391 977,081 
$8,816,762 $3,962,887 $3,392,932 $3,070,535 
229,174 214,939 274,875 350,857 
375,000 sash Rea wo paninibbavee 


565,000 300,000 


$6,646,129 
4,931,699 

$1,714,430" 
1,356,105 





Operating profit 
Other income _ 





Total income---. 
Other deductions 
Res. for forgn. invests. 
Approp. to gen’'l reserve 
Federal income taxes 


400,000 ss 3 
+5,$50,000 +1,480,000 
$2,237,588 $1,892,948 $2,552,957 
$0.97 $0.80 $1.13 

*Figures not available. tIncludes excess.profits tax. 

Note-—Provision .for depreciation and amortization of 
cqeiamans amounted to $490,394 in 1942 and $535,953 in 
156, p. 1611. 


Paramount Pictures, Inc. (& Subs.) —Earnings— 
——_——-3 Months———_  ——_9 Months— 
Oct. 3,'42 Oct. 4,°41 Oct.3,°42 Oct. 4, 41 
$3,455,000 $3,071,000 t$9,278,000 $7,450,000 
$1.13 $1.10 $3.00 $2.60 


$2,419,678 
$1.06, 


Net profit .... 
Earns. per sh. on com. 


plant and 
1941.—-V,. 


Period— 
*?Estimated earnings 
Earnings per com. share 
“Incl. undistrib. earns. 
of partially owned 
non-consol. subs, —___ $927,000 $419,000 $1,953,000 $1,300,000 


*After interest and all charges, including provision for normal and. 
surtaxes (computed at 45’. rate in 1942), estimated excess profits 
taxes of non-consolidated subsidiaries and reserves for possible excess 
profits taxes of the company and its consolidated subsidiaries. fIn- 
cluding $160,000 non-recurring income. 

Notes—(1) Earnings for 1941 included the operations of and the com-. 
pany’s share of film rentals from subsidiaries operating in England, 
Australia, New Zealand and India, whereas the earnings and share of. 
rentals. from these countries for the first nine months of 1942 have 
been included only to the extent received or determined to be receiv- 
able in dollars. 

(2) The company will receive shortly substantial dollar funds from 
its English distributing subsidiary, representing principally amounts 
due for share of film rentals, due to the unfreezing of sterling bal- 
ances to Oct, 24, 1942. To the extent that these funds represent un- 
recorded revenues of the company for the first nine months of 1942, 
such revenues, after provision for Federal taxes, will be reflected in the 
company’s earnings statement for the fourth quarter. Estimated pro- 
vision for Federal taxes for the first nine months of 1942 will be 
adjusted in the fourth quarter to conform to the rates provided in the 
Revenue Act of 1942.—V. 156, p. 1693. 


Paris-Orleans RR. Co. (Compagnie du Chemin de Fer 
de Paris a Orleans)—Bonds Called— 


There have been drawn for redemption at the principal amount 
thereof on Dec. J, 1942, a total of 700,000 frances of 6% bonds, foreign 
series, due Dec. 1, 1956. Payment will be made at the office of 
J. P. Morgan & Co. Incorporated, 23 Wall St., N. Y¥. City, at the’ 
dollar equivalent of the franc amount of the bond calculated upon 
the basis of the official rate of exchange for the dollar in France at 
the time of presentation. Interest on these bonds will ceas® on Dec. 1, 
1942.—V. 155. p. 1843. 


Parker Rust-Proof Co.—Dividend Dates— 


The quarterly dividend of 37% cents per share declared on Nov. 4,, 
last, on the common stock, is payable on Dec. 1 to holders of record 
Nov. 16 «not. Nov. 15, as reported in last. week’s ‘“‘Chronicle’’).. See 
V. 156, p. 1693. 


Parkersburg Rig & Reel Co. (& Subs.)—Earnings— 

9 Mos. End. Sept. 30— 1942 1941 
Net sales . 4 $5,693,751 $4,922,596 
Cost of goods sold 4,099,806 3,634,355 ° 
Selling, warehouse and administrative expenses 720,097 705,164. 

$873,848 

42,918 
$916,766 
75,000 
10,445 
352,196 
5,292 
$473,833 
182,000 
$2.03 


$583,076 
54,198 


$637,275 


Profit from operations 
Income credits 


Gross income 
Provision for future contingencies 
Other income charges 
Income taxes (Federal and State) 
Minority interest in income of subsidiary 


30,479 
210,275 
23,127 


$373,394 
182,000 
$1.48 


Net income 
Shares of common stock 
Earnings per share 

Balance Sheet, Sept. 30 
(Including Subsidiary Company) 

Assets—Cash on hand and demand deposits, $718,971; notes and 
accounts receivable (‘less reserve for doubtful notes and accounts, 
$50,157), $1,367,079; inventories (at lower of average cost or market), 
$2,616,715; notes receivable not due within one year, $18,464; prop- 
erty, plant, and equipment ‘at cost) (less reserve for depreciation, 
$1,628,269), $1,805,015; deferred charges, $20,853; total, $6,547,095. 

Liabilities—Note payable (bank), $187,500; accounts payable, 
$291,091; accrued accounts, $630,706; notes payable to bank due 
serially in 1944, 1945 and 1946, $562,500; reserve for future contin- 
gencies, $175,000; preferred cumulative stock (25,000 no par shares), 
$1,952,000; common ‘stcck ($1 par), $182,000; capital, donated and 
paid-in surplus, $1,008,000; earned surplus, $1,558,298; total, $6,- 
547,095.—-V. 156, p. 1508. 


Peabody Coal Co.—-Accumulated Dividend— 


The directors have declared a dividend of $1.50 per share on account 
of accumulations on the 6% cumul. pref. stock, par $100, payable 
Dec. 10 to holders of record Nov. 28. Similar distributions were. 
made on March 5, June 10 and Sept. 10, last, and on June 6, Sept. 25 
and Dec. 24, 1941, which compares with $2 on March 10, 1941.—V. 156, 
p. 699. 


Penn Valley Crude Oil Corp.—Earnings 


3 Mos. End. Sept. 30— 1942 1941 1940 
Revenue—Oils sales --- $60,861 $59,634 $53,700 

Miscellaneous revenue 307 535 1,321 

Net drilling revenue__ Bape ht Mbit Benois Dad 





$61,168 
18,183 
3,096 


: Total revenue -.__ 
Operating expenses __- 
Adm, & office expense_ 
Interest __ seen 
Ss ele teen on 
Amortization 
Depletion 
Depreciation __..__-___ 
Development expenses__ 
Income charges ______ 
Fed. & State inc. tax. 
provision 
Indian Drilling 
net loss _-. 


Corp., . 


5,463 
$34,450 





Net loss for period _ $29,300 $18,053 
Balance Sheet, Sept. 30, 1942 
Assets—Cash in- banks, $9,241; accounts and notes receivabie, 
$14,250; crude oil inventory, $3,888; land, buildings and equipment, 
(less depreciation reserve, $203,039), $297,462; oil reserves (less deple- 
tion reserve $672,972), $281,532; prepaid expenses, $5,388; total assets, 
$611,761. 
Liabilities—-Notes payable, $21,643; accounts payable, $3,812; accrued 
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payroll, $950; accrued taxes, $3,279; accrued expenses, $19; accrued 
interest, $731; long-term obligations, $52,000; deferred income and 
suspense, $8,888; class A capital stock (112,460 shs.), $674,760; class B 
eapital stock (270,640 shs.), $2,706; capital surplus, $294,154; earned 
deficit, $451,181; total liabilities, $61%,761.—V. 156, p. 1508. 


(J. C.) Penney Co.—October Sales— 
Period End. Oct. 31— 1942—-Month—-1941 


ees: 3 aioe 
—-V. 156, p. 1333. 


1942—-10 Mos.— 1941 
$ $ $ $ 
54,294,136 38,711,100 377,518,117 277,634,332 


Pennsylvania Coal & Coke Corp.—Earnings— 
(And Wholly-Owned Subsidiaries) 























Period End. Sept. 30— 1942—-3 Mos.—-i1941 1942-12 Mos.—i1941l 
Gross earnings —...... $1,666,903 $1,659,236 $6,850,549 $5,820,968 
Oper. exps. and taxes__ 1,741,583 1,605,528 6,884,679 5,845,235 

Operating loss --- $74,680 §$53,707 $34,130 $24,267 
TDivs. from allied cos. 

(operated by virtue of 

Clearfield Bituminous 

Coal Corp. lease)__-- 1,000 4,000 9,892 37,201 
Sundry income - -. 7,591 4,810 31,831 29,355 

ee SOO wae $66,089 §$62,517 §$7,594 §$42,290 
Charges to income__-_- 2,229 2,685 12,378 9,575 
Estimated inc. taxes. 3,150 2,581 17,337 13,985 

*Net loss for the per. $71,468 $$57,251 $22,121 $$18,730 
*After charges for de- 

pletion and deprec. 28,441 29,147 117,398 112,074 
tNet inc. of allied cos. pe 10 3,034 1,796 17,613 

tAdjusted. Income. 

Note—-1942 Federal income tax rate estimated at 40‘:. No provi- 
sion for excess profits tax required.—V. 156, p. 786. 

Pennsylvania Edison Co. (& Sub.)—Earnings— 

12 Months Ended Sept. 30— 1942 1941 
Electric revenues —.____- bee) koe uu CHBRI ASL 06470505 
Sens wevemnes . o.oo te. Ng RS OR ac 137,321 130,887 

Total operating revenues._.._.._....._.._._-.. $7,138,902 $6,610,440 
Operating expenses —..___...__.____- 2,259 945 2,103,430 
Electricity purchased for resale__.____._____ ~~ 21,681 17,668 
"Maintenance -..._.-..._-.- pO OE Sil ca 511,623 525,407 
Provision for retirement (depreciation) of prop- 

erty, plant and equipment_-_ af ‘ 694,536 591,165 
Provision for Federal income taxes___. 676,439 413,670 
Provision for other taxes _______ 516,889 443,708 

Operating income _____.~-. Sg . $2,457,789 $2515,393 
Other income (net)____- ; ~ Dr5,313 24,014 

Gross income__-_-_- Fahy Yip UN Nr aa ES Se $2,452,475 $2,539,407 
Interest on long-term debt (mortgage bonds) 1,265,250 1,265,250 
Other interest charges___- * 6,969 6,487 
Amortization of debt discount and expense 85,782 85,782 
Taxes assunted on interest__...._---___ < 42,077 52,875 
Interest charged to construction_. Cr22,987 Cr14,909 
Miscellaneous income deductions eben 43,905 20,379 
._ Net income Was cue $1,031,480 $1,123,543 
Dividends on preferred stock 852,611 852,611 


*Including $29,362 in the 1941 period, representing amortization of 
ee expenses arising from flood conditions during the year 
936. 

Note-—-The companies do not consider that they have any liability 
for Federal excess profits tax under the Excess Profits Tax Act. of 
1940, as amended, for the periods covered by this statement. Provi- 
sion for Federal income tax for the period from Jan. 1, 1942, is based 
upon an anticipated 1942 tax rate of 40°. .—-V. 156, p. 611. 


Pennsylvania RR.—Larger Dividend Declared— 


The directors on Nov. 12 declared a dividend of $1:50 per share on 
the capita) stock, par $50, payable Dec. 18 to holders of record Nov. .21. 
- This compares with $1 each paid on June 29, last, and on June 30 
and Dec. 16, 1941.—-V. 156, p. 1693. 


Pennsylvania Water & Power Co.—Earnings— 
(And Susquehanna Transmission Co. of Md., wholly owned subsidiary ) 





9 Months Ended Sept. 30— 1942 1941 
Operating revenues $5,276,872 $5,152,451 
Maintenance 211,000 * 234,681 
Power purchased from Safe Harbor Water 

Power Corp. ; 885,328 699,084 
Interchange power—net Cr331 637. Cr45,112 
Other operating expenses 928,097 859,624 
Depreciation 425,966 419,953 
Federal income tax 836,221 656,379 
Other taxes 328,030 321,258 

Operating income $1,993,866 $2,006,585 


Total other income 258,360 257,204 





Gross income $2,252,226 $2,263,789 


Interest on long-term debt 526,216 531,133 
Amortization of debt discount, premium and 

expense inet) 122,454 122,376 
Interest charged to construction Cr230 Cr444 
Miscellaneous income deductions ‘ 11,750 29,235 





Net ineome $1,592,037 $1,581,489 





Dividends on $5 cumulative preferred stock 80,599 80,599 
Dividends on common stock 1,289,544 1,289,544 
Balance for the period $221,894 $211,346 


—vV. 156, p. 699. : 
Peoples Drug Stores, Inc.—October Sales Up 19.7%— 
Period End. Oct. 31— 1942-—Month—-1941  1942—-10 Mos.—1941 

Sales see $2,956,324 $2,470,404 $25,880,000 $22,082,404 

—V. 156, p. 1508. 

Philadelphia Dairy Products Co., Inc. (& Subs.)— 


Earnings— 





Period End. Sept. 30— 1942-9 Mos.—1941 1942—-12 Mos.—1941 
Net income after chgs. ; 

ana: tanea. 25 $740,230 $624,305 $828,501 $657,003 
V. 156, p. 868. 

Pepsi-Cola Co. (& Subs.)—Earnings— 

(Excluding British subsidiary ) 

9 Mos. End. Sept. 30— 1942 1941 1940 
*Profit. after charges, but before 
. taxes — i... -_--__-____-_.__ ~~ $12,400,000 $12,050,600 $6,480,000 
‘Met profit after taxes_._..__- _. $4,915,000 7,550,000 4,220,000 
Earns. per share ‘on 1,898,570 shares 

of capital stock._.-_ ~~~ a $2.59 $3.97 $2.22 


*Estimated earnings, before Federal income and excess profits taxes, 
‘on a consolidated basis 

+After provision for current Federal income and excess profits tax 
‘(computed ‘after deducting non-recurring losses of approximately 
“$3,000,000. for. which adequate reserves had previously been estab- 
‘lished and after providing reasonable reserves for contingent tax 
‘Viabilities). 

tCalculated at the rate established in the Revenue Act of 1942 and 
‘using the. exeess: profits base heretofore deemed applicable. This 
figure includes the 10%  post-war.refund of $565,000 allowed in the 
Act. . 
« Nete—-The company states that profits for the first nine months- of 
1941 after taxes are not comparable with the present figures due. to 





the fact that as a result of the merger with Loft, Inc., certain non- 
recurring losses from real estate charged against reserves were de- 
ducted in computing taxes for that period.—V. 156, p. 1243. 


Philadelphia Electric Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1942—3 Mos.—*1941 *1942——-12 Mos.-——-* 1941 














Oper. rev. and other 

utility income ---._ $20,353,431 $19,175,272 $83,465,998 $80,081,286 
Oper. exps. incl. maint. 8,377,722 8,505,833 33,278,745 30,955,551 
Prov. for deprec., re- 

newals and replace._ 1,975,252 1,890,117 7,819,835 7,366,863 
Federal inc. taxes__ 1,242,433 1,409,745 7,557,209 7,090,773 
Fed. excess prof. taxes 1,443,169 368,122 4,283,480 1,455,480 
Other Federal taxes 449,411 443,363 1,841,515 1,811,831 
State and local taxes__ 1,108,682 1,060,476 4,443,599 4,592,692 

Gross income __ $5,756,762 $5,497,616 $24,241,615 $26,808,096 
Income deductions__ 1,731,425 1,706,894 6,897,921 6,902,003 

Net income -__-..... $4,025,337 $3,790,722 $17,343,694 $19,906,093 
Dividends on pfd. stock 542,192 590,073 2,198,378 2,358,066 

Ete SSE ee | $3,483,145 $3,200,649 $15,145,316 $17,548,027 

*Previous years’ figures restated and adjusted for comparative 
purposes. 


Note—The provision for Federal 
profits tax reflected in the above statements 
accordance with the Revenue Act of 1942, approved Oct. 21, 1942. 
The month of September, 1942, includes the adjustments which are 
applicable to the 12 months ended Sept. 30, 1942.—V. 156, p. 1155. 


Philadelphia Suburban Water Co.—Smaller Common 
Dividend— 

The directors on Oct. 23, it was announced on Nov. 9, declared a 
dividend of 15 cents per share on the common stock and the usual 
quarterly dividend of $1.50 per share on the 6%) pref. stock, both 
payable Dec. 1 to holders of record Nov. 12. 

Distributions of 20 cents per share had been made on the common 
stock each quarter from Dec. 1, 1941 (when dividends were inaugurated 
on this issue) to and incl. Sept. 1, 1942.—V. 156, p. 1612. 


Philadelphia Transportation Co.—Tenders— 


The Girard Trust Co., trustee, Philadelphia, Pa., recently offered 
to accept tenders until 12 m., EWT, Nov. 13, for the sale to it as 
of Dec. 1, 1942, of first and refunding mortgage bonds, series A, 
to an amount sufficient to exhaust $21,386.91 (held in the sinking 
fund) at prices not to exceed 100 and interest.—V. 156, p. 1508. 


surtax, and excess 
were calculated in 


normal tax, 


Phillips Petroleum Co.—Secondary Offering—A sec- 
ondary distribution of 81,575 shares of capital stock (no 
par) was made Nov. 9 after the close of the market by 
Blyth & Co., Inc. Subscriptions in excess of 250,000 
shares were received and it was necessary to make allot- 
ments. The stock was offered at 41%, less 40 cents a 
share dealer discount. 


Earlier in the day Blyth & Co., Inc., in competition with other 
investment firms, purchased the block of stock from the Manufacturers 
Trust Co. as executor of the estate of Ellis P. Earle-—V. 156, p. 1693. 


Phoenix Securities Corp.—Would Sell Transport Stock 


In an application to the SEC, David G. Baird proposes to purchase 
from Phoenix all its holdings of common and preferred stocks of 
Associated Transport Co., Inc., for $330,000, plus interest at the rate 
of 3% per annum from the date of acceptance to date of payment, 
less the amount of any dividends thereon which may be paid, or 
declared with a record date, prior to the date of payment. The pro- 
posed offer was accepted by Phoenix on Oct. 22, 1942. Phoenix holds 
2,067 shares of $6 cumulative preferred stock (par $100) and 42,167 
shares of common (no par) of Associated. 

The application states that it is the intention of Phoenix, if the 
proposed transaction shall be consummated, to apply the proceeds 
thereof to the reduction of its outstanding bank loan which amounted 
to $465,000 at the date of the application.—V. 155, p. 2098. 


Pittsburgh Forgings Co. (& Subs.)—Earnings— 
(Including Wholly-Owned Subsidiary, Greenville Steel Car Co.) 


9 Months Ended Sept. 30— 1942 1941 1940 
Net profit after deprec., Fed. income 

taxes, etc. —. -- $543,792 $465,078 $456,782 
Earns. per com. share on 220,000 

shares capital stock $2.47 $2.11 $2.07 

For the quarter ended Sept. 30, 1942, the net income was $195,829 


after charges and provision of $785,200 for combined Federal income, 
excess profits and state taxes. This is equal to 89 cents a share on 
220,000 shares of outstanding capital stock. No comparison is avail- 
able for the corresponding period of 1941. 

Note—Tax provisions for the first nine months of 1942, amounted 
to $2,173,200 against $699,300 for the like period of 1941.—V. 156, p. 
1155. 


Pittsburgh Junction RR.—Bond Authorized—Merger 


The ICC on Oct. 27 authorized the company to issue one refunding 
and general mortgage bond in an amount not exceeding $2,240,000 to 
be delivered to the Baltimore & Ohio RR., or its nominee, and 
pledged under its system mortgages in retirement of matured bonds. 
The ICC has also approved the merger of this road with the Pittsburg 
& Western RR. (which see).—vV. 70, p. 


~d 
77. 


Pittsburgh & Lake Erie RR.— $3.50 Dividend— 


The directors have declared a dividend of $3.50 per share on the 


capital stock, par $50, payable Dec. 15 to holders of record Nov. 20. 
This compares with $2 per share paid on June 15, last: $3.50 on 
Dec. 15, 1941, and $2.50 on June 16, 1941.—-V. 156, p. 1694. 
Pittsburg & Western RR.—Securities Authorized— 
The ICC on Oct. 27 authorized the company (1) to issue (a) one 
refunding and general. mortgage bond in an amount not exceeding 
$13,499,900 to retire certain matured bonds, and (b) $1,940,000 of 


common stock (par $50) to be exchanged for like amount of stock 
of the Pittsburgh Junction RR.; such. bonds and stock to be delivered 
to the Baltimore & Ohio RR. or its nominee and pledged under certain 
mortgages; and (2) to assume obligation and liability in respect of 
$8,466,500 of Pittsburgh Junction RR. refunding and general mortgage 
bonds. 

The report of the Commission states in part: 

After the applicant has issued its refunding and general mortgage 
bonds, and the: Pittsburgh Junction RR. (which see) has issued the 
$2,240,000 of its refunding and general mortgage bonds, it is proposed 
to merge the properties and franchises of the latter company into that 
of the applicant pursuant to an agreement of merger dated July 24, 
1942, between the two companies. The agreement provides that the 
applicant, as the surviving corporation, will issue $1,940,000 of its 
capital stock (par $50), which will be delivered to the Bal. & Ohio or its 
nominee, and pledged under its mortgages in exchange for an equal 
amount of stock of the Pittsburgh Junction, consisting of 9,600 shares 
of preferred stock and 29,200 shares of common stock, each of the 
par value of $50 a share, representing all the stock of that company, 
which will thereupon be surrendered for cancellation. 

The agreement further provides that the applicant is to assume 
all the debts and obligations of the Pittsburgh Junction, which include 
$8,466,500 of bonds issued or to be issued under its refunding and 
general mortgage to the Maryland Trust Co., as trustee, dated March 
1, 1915. Of these bonds $2,240,000 are previously mentioned. Of the 
remaining bonds, $2,437,500 bear interest at the rate of 6% and will 
mature on March 1, 1965, and $3,789,000 bear interest at the rate of 
5% per annum and will mature on March 1, 1965.—V. 148, p. 744. 


Plymouth Oil Co.— 114% Stock Distribution— 


The directors have declared a 12% ‘stock dividend and a quarterly 
cash dividend of 20 cents per share on the common stock, both payable 
Dec. 23 to holders of record Nov. 20. Cash distributions of 20 cents 
each were made on .June 30 and Sept. 30, last,.as compared with 30 





cents per share previously each quarter. A 114% 
was also madc on Dec. 23, 1941.—V. 156, p. 1612. 


Portland Electric Power Co.—Equity In Major Units 
Appraised— 


An independent trustee of the company, testirying at a SEC hearing, 
Nov. i estimated at $25,800,000 and $6,700,000, respectively, the com- 
pany’s equity in its two main subsidiaries, Portland General Electric 
Co. and Portland Traction Co. 

The witness, Thomas W. Delzell, also appraised at $1,210,000 the 
interurban railways opereted directly by Pepco. 

Mr. Delzell was on the stand at a heading on a trustees’ plan for 
dissolution of the company, now being reorganized under the Pederal 
Bankruptcy Act. SEC approval must be obtained under Section 11 (F) 
of the Holding Company Act before the plan is submitted to the 
U. 8S. District Court for Oregon. 

Under examination by Ralph H. King, counsel for Mr. Delzell, and 
R. L. Clark, the other trustee, Mr. Delzell said all the common stock 
of Portland General Electric and Portland Traction is owned by Pepco, 
and pledged as collateral in support of Pepco’s income bonds. 

. Delzell said the trustees proposed that 72% of the common 
stock of each company be assigned to Pepco bondholders, and that the 
remaining 28% be distributed to prior preference stockholders. 

The plan further provides that Pepco be dissolved and a new corpora- 
tion to be known as Portland Electric Power Realization Corp. be 
formed to take over all remaining assets.—V. 156, p. 1508. 


Portland Gas & Coke Co.—Earnings— 
Period End. Sept.30—  1942—Month—1941 1942—12 Mos.—1941 


stock distribution 














Operating revenues - $355,150 $311,070 $4,376,008 $3,564,091 
Operating expenses 180,034 159,972 2,436,076 2,002,539 
*Federal taxes —___ 34,373 6,772 226,587 37,615 
Other taxes 2.0... 22,575 40,789 383,884 411,553 
Property retire. reserve 

appropriations —-____ 22,917 22,917 275,000 275,000 
Amort. of limited-term 

investments —____._. ree ig eilhb aiccnbs 112 31 

Net oper. revenues $95,251 $80,620 $1,054,349 $837,353 
Other income (net) __-~ 100 Dr318 Dri,700 Dr3,364 

Gross income ___-- 2 $95,351 $80,302 $1,052,649 $833,989 
Int. on mtge. bonds___ 37,032 37,631 447,370 463,624 
Other int. and deducs. 3,741 2,521 39,752 33,062 
Int. chgd. to construc... Cr7,525 Cr848 Cr81,254 Cr2,341 

Net income __- ihe $62,103 $40,998 $646,781 $339,644 
tDividends applicable to preferred stocks_____ 430,167 430,167 

Malance iii. sccbestiiaiies mits pee $216,614 t$90,523 


*Includes provisions for Federal taxes of $10,035 for the current 
month and $58,720 for the 12 months ended Sept. 30, 1942, additional 
to the amounts required under the Revenue Act of 1941. 

tDividends accumulated and unpaid to Sept. 30, 1942, amounted to 
$3,444,204. Latest dividends, amounting to $0.88 a share on 7% pre- 
ferred stock and $0.75 a share on 6’+ preferred stock, were paid 
on Aug. 1, 1942. Dividends on these stocks are cumulative. 

tDeficit. 


To Pay Unextended Bonds— 


Company has agreed to sell a tract of unused land to be used in 
connection with the development of an essential war industry. 

In order to obtain the prompt release of this property from mortgage 
liens, company is required to arrange for the immediate payment of 
such of its first lien and general mortgage gold bonds, series of ‘‘4%5 
due 1940’’ and its first and refunding mortgage gold bonds due Jan. 1, 
1940, as shall not have been extended; and to that end it has de- 
posited in trust with Bankers Trust Co. for the first lien and general 
mortgage bonds and with Chemical Bank & Trust Co. for the first 
and refunding bonds a sufficient amount of cash to pay the principal 
and interest on the relatively small number of said unextended bonds 
now outstanding with the public. 

The holders of such unextended bonds are notified that the above 
banks now hold cash to pay at any time the principal of such bonds, 
together with interest thereon to the date presented but to not later 
than Dec. 1, 1942. Interest on such unextended bonds if presented 
after Dec. 1, 1942, will be paid only to Dec. 1, 1942. 

Bankers Trust Co. and Chemical Bank & Trust Co. are authorized 
to accept bonds for extension only if presented for such extension on 
or prior to Nov. 30, 1942.- 


Puget Sound Power & Light Co.—Accrued Dividend— 


The directors have declared a.dividend of $1.25 per share on ac- 
count of accumulations on the $5 prior preference stock, no par 
value, payable Jan. 15 to holders of record Noy. 25. Like amounts 
were disbursed on this issue on Jan. 15, April 15, July 15 and Oct. 15, 
this year, and in each quarter during 1941. Arrearages, after the 
current payment, will amount to $27.50 per share. 


Stockholders to Vote Dec. 15— 


A stockholders’ meeting has been called for Dec. 15 to vote on the 


authorization of new issues of bonds and debentures involved in the 
recapitalization plan now before the SEC. 
Directors announce that Seattle First National Bank has been 


chosen as trustee for the new issue of bonds, and People’s National 
Bank of Washington, trustee for the debentures. 
The statement to stockholders places pro forma earnings on common 
on reorganization basis at $7.26 a share for 12 months ended Aug. 31. 
Directors have declared a dividend of $1.25 a share on the present $5 





prior preference stock, payable Jan. 15 to holders of record Nov. 25. 
The accumulation remains at $27.50 a share.—-V. 156, p. 1613. 

Puget Sound Pulp & Timber Co.—Earnings— 

9 Months Ended Sept. 30 1942 1941 
Production (tons) 128,169 101,983 
Average daily production itons) 475 378 
Sales (tons) 127,256 104,037 
Net sales $7,328,500 $5,935,862 
Operating profit before depreciation 2,643,874 2,513,851 
Depreciation 377,481 304.039 
*Provision for Federal taxes 1,837,964 1,448,311 

Net profit $428,429 $761,501 
Net profit per common share outstg. Sept. 30 $1.16 $2.18 


*At the rate of 80% of profit before Federal tax provisions in the 
1942 period and 65.5% in the 1941 period.- 


Omits Dividend— 


The directors have taken no action on the common dividend ordinarily 
payable about Oct. 30 on the common stock. A distribution of 25 
cents per share was made on July 30, last, as compared with 50 cents 
each on Jan. 28 and April 30, 1942, and in each quarter during 1941 
—vV. 156, p. 1334. 


Pullman-Standard Car Manufacturing Co.—War Con- 
tracts Up— 


War production contracts held by this company are from 2.5 times 
to 12 times greater than they were at the time of Pear! Harbor, the 
company reports in a special issue of its magazine, “‘Carbuilder.”’ 

In addition, the company has taken on in 1942 new contracts to 
build submarine patrol vessels for the Navy and military freight cars 
for the Army, the report said in summarizing the rapid growth of war 
work in the company’s seven operating plants. 

Pullman-Standard now has 12 times as many airplane parts to make 
as it did before the Jap attack, it was stated, while the tank order is 
eight times greater, gun carriages and mortars six times greater, anti- 
aircraft welds four times greater, and the shell and bomb orders are 
up 2.5 times. 

Electrical power consumed 
streamlined trains and freight cars has 
early 1941, the report pointed out. 

Since receipt of the company’s first war contract in 1940, a total 
of 5,490 Pullman-Standard contracts have been awarded in 170 cities 
and 20 States to 960 sub-contractors ranging in size from one-man 
shops to a 150.000-worker industry. The “Carbuilder’’ stated that 795 
of the firms selected are classified in the small business group and 
hold 4,762 contracts.—V. 155, p. 1844. 


in the plants which once turned out 
increased three-fold since 
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Quaker State Oil Refining Corp. (& Subs.)—Earnings 
Period End. Sept. 30— 1942—3 Mos.—1941  1942—9 Mos.—1941 


Net sales (excl. of inter- 
company sales) $5,348,833 $6,715,854 $19,297,187 $18,753,409 











Cost of sales______-~-_-. 3,846,236 13,537,926 
Selling, general & ad- 5,565,064 15,924,633 
ministrative expenses 763,804 | 2,486,958 
Operating income ~~~ $738,794 $1,150,790 $3,272,303 $2,828,776 
Other income __.~. ~~~ 89,944 39,634 176,838 140,605 
Total income —_- ~~. $828,738 $1,190,424 $3,449,140 $2,969,381 
Depreciation —....-~--- 188,657 197,706 633,750 589,342 
State taxes i... 4,715 §2,215 
Federal income tax___. 87,451 401,111 703,968 871,585 
Fed. excess profits tax 214,425 | 1,044,424 
Wet profit. 1... ...-. $333,489 $591,607 $1,014,783 $1,508,454 
Earn. per sh. on 927,305 
shs. of capital stock $0.36 $0.64 $1.09 $1.63 


'Néte—Taxes in 1942 are calculated on basis of 1942 Act without 
taking into account any credit for post-war refund.—V. 156, p. 1613. 





Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. Aug.31—  1942—Month—i941 1942—8 Mos.—1941 
$ 


$ $ 
15,579,930 156,901,706 124,434,963 








Charges for transp.... 20,933,489 
Other revs. and income_ 232,343 232,036 1,930,015 1,849,319 
Total revs. and inc... 21,165,832 15,812,026 158,831,721 126,284,282 
Operating expenses_.___ 11,288,768 10,130,707 89,724682 79,190,092 
Express taxes ___.-..-~- 773,179 704,874 6,122,473 5,359,386 
Int. and disct. on fun 
pT ei 95,843 91,255 757 755 718,002 
Other deductions —---~- 3,637 7,127 53,913 168,246 
Rail transp. rev.___- 9,004,405 4,878,063 62,172,898 40,848,556 


-—vV. 156, p. 1244. 


Rand’s, Pittsburgh—October Sales Up 25% — 

Period End. Oct. 31— 1942—-Month—1941  1942—10 Mos.—1941 
NE i cis Sai women $225,095 $179,314 $1,942,769 $1,739,623 

Note—The October, 1942 sales were the highest in the company’s 
history for this month. For the first ten months of this year, sales 
were at an all-time peak sales record for this period.—V. 156, p. 1334, 


Reed Roller Bit Co.—Earnings— 


Quarter Ended Sent. 30— 1942 
Profit after chgs., but before Fed. 
$659,439 


1942 
$317,867 


1941 
$508,493 


Ritter Co., Inc.—Earnings— 


Period End. Sep. 30— 1942—3 Mos.—1941 1942—9 Mos.—1941 





PIS segeigs dhe Si sitereite se mtinme $676,639 $302,882 $1,927,375 $802,626 
Fed. inc. & exc. profits 
ee, One, 2 588,250 242,525 1,687,900 518,295 
Net profit ....-.---~- $88,389 $60,357 $239,475 $284,331 
Earns. per com. share__ $0.42 $0.24 $1.10 $1.40 


*after reserves and other charges, but before provision for Federal 

income and excess profit taxes, capital stock taxes and New York 
state franchise’ tax. 
' Netes—(1) Income taxes have been computed on the basis of our 
interpretation of the provisions of the 1942 Revenue Act with the 
exception that no allowance has been made for the post-war refund 
of a portion of excess profit taxes and with the further exception 
that no allowance has been made for the effect on the company of 
that provision in the Act which permits investments in properties 
located in areas under enemy control to be treated as an operating 
loss. The effect of the latter provision with respect to the loss of the 
investment in the German subsidiary, Ritter, A. G., is expected to 
‘be a substantial reduction in our tax liability with a corresponding 
increase in net profit. Since the 1942 Revenue Act became law only 
on Oct. 21, 1942, the effect of this provision will not be reflected until 
the next report which will cover the fourth quarter. On the other 
hand it is important to note that all of our contracts and subcontracts, 
directly or indirectly with the Army or Wavy, are. subject to renegotia- 
tion in accordance with Section 403 of the Sixth Supplemental National 
Defense Appropriation Act of 1942 with the result that if -the Price 
Adjustment Board to which the company has been assigned decides 
that in its opinion excess profits have been or are liable to be realized, 
it may be necessary for the company in the fourth quarter to make 
an adjustment retroactive to April 28, 1942, in our selling prices which 
would, in turn, be reflected in a reduction in profit. In view of all 
the foregoing factors it is not possible at this time to determine how 
the net profit will be affected but it is anticipated that the result will 
be a net increase. 

(2) Depreciation was charged at the usual rate and amounted to 
$28,782 for the third quarter and $79,974 for the nine-months’ period. 

(3) Shipments during the third quarter of 1942 exceeded those for 
the corresponding quarter of 1941 by 65.98%. The shipments made 
during the first nine months exceeded those for the same peried of 
last year by 70.33%. 

Current assets amounted to $5,051,528 on Sept. 30, 1942, including 
cash on hand and in banks of $1,460,248. Current liabilities, including 
provision for Federal and other taxes, amounted to $2,354,226, a ratio 
of 2.15 to 1.—V. 156, p. 700. 


Rochester Gas & Electric Corp.—Earnings— 











12 Months Ended Sept.30— 1942 1941 
Total operating revenues___.........-________ $18,800,018 $17,539,526 
Operating expenses ___.._____-_____.._ bakon anieliies 6,953,612 6,585,104 
Electricity and gas purchased_______________ m 353,514 376,141 
ES ELSE SEES aE TEE 1,338,618 1,282,333 
Provision for retirement (depreciatien) of prop- 

erty, plant and equipment___.._____________ 2,086,013 1,875,847 
Taxes (other than income taxes)....._________ 2,876,275 2,740,479 
Provision for Federal income taxes________ ol 1,687,600 974,500 

Seen SENONORO a a i $3,504,385 $3,705,122 
emer SONS GROG ie i i Be cnc een Dr54 8,604 

RR AER A EC AERA, SA 22 $3,504,331 $3,713,727 
Interest- on Jomg-term debt _____..._-______-_ 1,330,822 1,331,002 
BST EE RL Fae age Te eee 12,463 7,420 
Amort. of debt discount, premium & exp. (net) Cr26,517 Cr28,292 
Federal tax on bond interest_____....-_______ 108 107 
Interest charged to construction__....________ Cr79,613 Cr27,152 
SII taleceaartsess perth ab occa Gina Wb iahdgies a Scibich ada ieeae pesca oh bs tine 46,693 23,853 
ER RENN dil asm Ailes dw een elect Uc pnarnenes $2,220,375 $2,406,787 
Dividends on preferred stock.__..._____________ 1,393,000 1,393,000 


Note—The company does not consider that it has any liability for 
Federal excess profits tax. for years prior to 1942 (calendar year 
basis). In 1942, provision is being made for Federal income and excess 
a aT ae ! $n a basis estimated at 45% of normal tax net income. 
Ve Me » BP. . 


Rochester Telephone Corp.—Earnings— 
Period End. Sept:30— § 1942—Month—-1941 1942—9 Mos.—1941 





Operating revenues ____ $524,493 $493,338 $4,630,721 $4,389,214 
Uncollectible oper. rey._ SOREN Sait 6,845 7,087 
Operating expenses ____ 342,998 335,073 3,072,977 2,895,012 
Operating taxes ___.___ 88,177 80,673 792,615 649,280 

Net operating income_ $92,703 $77,592 $758,284 $837,835 
Net income —__________ 65,078 50,370 513,845 595,843 


—V. 156, p. 1334. 


Royal Typewriter Co., Inc.—Makes Last Typewriter— 


According to an Associated Press dispatch from Hartford, Conn., 
this company, converted- to war work exclusively, manufactured its 
last typewriter for the duration -on Nov. 6,—Y. 156, -p. 1509. 


Ruberoid Co.—Earnings— 
(Including Wholly-owned Subsidiary Companies) 
Period End Sept. 30— 1942—-3 Mos.—1941 1942—-9 Mos.—-1941 








| ee ae $8,521,848 $7,566,268 $22,266,938 $18,633,110 
Cost of goods sold, ex- 

penses, deprec., less 

other income — ~~~ 7,487,763 6,623,251 19,996,006 16,804,842 

Pee. Wo kn $1,034,085 $943,017 $2,270,932 $1,828,269 
Fed. norm. tax & surtax *104,800 +260,523 *418,500 +560,898 
Fed. excess profits tax_ *722,000 7193,000 *1,317,000 +193,000 
Provision for conting.__ OG,GGe. >. 2 90,000" # -..--- 
tEarns. for the period_ $177,285 $489,494 $445,432 $1,074,371 
§Earnings per share___ $0.45 $1.23 $1.12 $2.70 


*Provisions in 1942 for Federal income and excess profits taxes are 
based on the new Revenue Act of 1942. Provisions in 1941 for Federal 
income and excess profits taxes were based on the Revenue Act of 1941. 
tEarnings shown above include The Rupberoid Co.’s equity in the 
earnings of The Ruberoid Co., Ltd. (England) only to the extent of 
dividends received from that company during the periods. §Based on 
397,806 shares of capital stock outstanding. 

Note—At Jan. 1, 1942, the company and its wholly-owned subsidiaries 
changed the policy of providing for depreciation from the “unit 
method” to the “group method,”’ according to which profits or losses 
on ordinary disposals of capital assets will no longer be reflected in 
the profit and loss account but will be credited or charged to reserves 
for depreciation. Under the present method the charge for deprecia- 
tion for 1942 will be approximately $40,000 greater than heretofore.— 
V. 156, p. 1509. 


Rustless Iron & Steel Corp.—Earnings— 


9 Months Ended Sept. 30— 1942 1941 
Gross sales, less discts., returns & allowances. $23,666,285 $18,147,712 

















Coat of @OeGe: OUNB 6 «asics anc teckewici 15,848,837 12,072,969 

Gross profit on sales... <..... 1... $7,817,448 $6,074,743 
Gelling: CUORGS: Kise cee iow epee \ 215,310 
Taxes, other than income taxes________._____ 109,889 170,148 
Other general and administrative expense__-_-_-_ 311,004 235,217 
Provision for doubtful accounts___._.._..--_~ ,355 19,292 

Net profit from operations__.___..____.____ $7,141,828 $5,434,775 
Miscellaneous income ~~~ ~.~~~~---_---______ 52,180 46,223 

Titel ON eh ee a oe $7,194,008 $5,480,999 
Interest expense, etc... 2... --_-_ 91,390 34,498 
Miscellaneous deductions ~__.....__-____.____ 59,192 17,000 
Pegeral ineome We. ~~... 268,000 807,000 
Federal excess profits tax__._._..-.-_-..____-_- 4,832,000 2,869,000 
Monte - seme » Was eek hse eee 56,000 43,300 

OG “ONG sae trate et Gis cd ee ae $1,887,425 $1,710,201 
Preferred dividends declared___..______--____- 68,468 68,468 
Common dividends declared__________--______ 416,794 416,797 

MRR ER cet ec EE Es a eg Sac = ONT Me $1,402,163 $1,224,936 
Earnings per common share__._____.-____---_ $1.96 $1.77 

Notes—(1) Provision for Federal income and excess profits taxes 


has been computed in accordance with the Revenue Bill of 1942. 
(2) The provisions for depreciation and amortization of fixed assets 
for the nine months ended Sept. 30, 1942, amounted to $259,583 and 


$322,795, respectively. 
Balance Sheet, Sept. 30 





presented or forwarded for stamping and payment of.such interest to 
Chase National Bank, 11 Broad St., New: York.—V, 156, p. 1694. 


St. Louis Southwestern Ry.—Interest Payment Author- 
ized— 

Federal Judge Charles B. Davis at St. Louis on Nov. 7 signed 
an order authorizing the trustee to pay off back interest on second 
mortgage 4% gold income bond certificates,- represented by five 
coupons which became due Jan. 1 and July 1, 1938; Jan. 1 and 
July 1, 1939, and Jan. 1, 1940, equivalent to total payment of $100 
per $1,000 bond. 

In addition, back interest in the amount of $50 will be paid holders 
of first terminal and unifying 5%. mortgage bonds, representing 
coupons due July 1, 1936, and Jan. 1, 1937, while general and 
refunding 5% bondholders will receive $16.50, being the balance due 
on the Jan. 1, 1936, coupon. In accordance with a previous court 
order, $8.50 has already been paid on this coupon.—V. 156, p. 1613. 


Savannah Gas Co.—Earnings— 

















Years Ended Sept. 30— 1942 1941 1940 
Operating revenues ___...._._--__ $603,868 $564,782 $563,834 
eight SERS A ae 247,866 214,525 205,611 
DEENONONOS: Sek. oa es 22,519 20,412 21,654 
Taxes (including income taxes) _.-_ 114,376 98,191 90,110 
Prov. for retirement & replacements 49,985 47,363 46,005 

Net operating revenue___________ $169,121 $184,291 $200,452 
Non-operating income _.___.______ 540 540 540 

Genes: eee ee $169,661 $184,831 $200,992 
Interest deductions ____________- 52,177 59,177 42,305 
Amort. of debt discount & expense_ 14,453 11,350 3,322 

dk ge St iia $103;030 $114,304 $155,364 
Preferred dividends ~~... ae Yee ES 11,687 28,068 

Remainder of net income____-~ ~~ $103,031 $102,616 $127,296 


Balance Sheet As. at Sept. 30, 1942 


Assets——-Property, plant and equipment (including intangibles), $3,- 
289,870; investment in capital stock of affiliated company (Public 
Utilities Management Corp.), $1,680; cash in banks and on hand, 
$46,984; accounts receivable (less reserve for uncoHeetible accounts of 
$16,749), $42,225; merchandise, materials and supplies, $74,090; 
insurance and special interest - deposits, $1,127; special deposit for 
redemption of preferred stock (per contra), $426; prepaid expenses, 
$7,333; unamortized debt discount and expense, $149,612; other de- 
ferred charges, $518; total, $3,613,866. : 

Liabilities—-Long-term debt, $1,355,000; accounts payable, $17,007; 
accrued interest on long-term debt, $12,719; accrued interest on other 
debt, $1,403; accrued taxes—-local, State and Federal (note B), $57.306; 
other accrued liabilities, $206; consumers’ meter and extension deposits, 
$22,423; preferred stock called for redemption (per contra), $426; 
unadjusted credits, $1,338; reserve for retirements. and replacements, 
$634,786; reserve for renewals and repairs, $1,510; contributions in 
aid of construction, $3,583; common stock ($25 par), $1,400,000; 
earned surplus, $106,160; total, $3,613,866.—V. 156, p. 789. 


(The) Schiff Company—October Sales— 


Period End. Oct. 31— 1942—-Month—-1941 1942—-10 Mos.-—1941 
A IR ae eee $2,094,075 $1,587,836 $15,631,281 $12,753,303 
. 156, p. 1421. 


Scovill Mfg. Co.—To Redeem $3,000,000 of Debens.— 

The company is notifying holders of its 10-year 3%% debentures 
due July 1, 1950, that $3,000,000 principal amount of these debentures 
will be redeemed on Dec. 12, 1942, at. 103% % and accrued interest 
to the redemption date. The drawn debentures should be presented 
for payment on or after Dec. 12, 1942; at the office of J. P. Morgan 
& Co. Incorporated, 23 Wall St., N. Y¥. City. From and after the 
redemption date, these debentures shall cease to bear interest. 

Holders of the drawn debentures may immediately obtain the full 
redemption price and accrued interest to Dec. 12, 1942, by surrendering 
these debentures at the office of J. P. Morgan & Co. Incorporated.— 
V. 155, p. 2099. 


Seaboard Air Line Ry.— Abandonment— 

The ICC on Nov. 3 issued a certificate permitting abandonment 
by the company and its receivers of the so-called Turkey Creek 
Branch extending from a connection with a”’line at Turkey Creek to 
a connection with another of the company’s lines at Durant, approxi- 
mately 4.5 miles, in Hillsborough County, Fla.—V. 156, p. 1613. 


Seaboard Oil Co. of Del. (& Subs.)—Earnings— 








Assets— 1942 1941 
RRP AEGAN ETE eae Pt OS er LM LIS a A | $4,461,202 $3,032,265 
*Aeeemnts. recsiweele —.......-~..----~~+_---.-_-. 2,524,420 1,962,027 
pS ARIE RS PR ER eT? 3,769,028 3,131,005 
Prepaid and deferred charges_____._.._______ 89,929 98,972 
Post-war refund of Fed. excess prof. taxes___- 417,000, —s_ ---- ~~ 
centile inves ipiincestieah 802,635 445,343 
Emergency plant facilities__......._.....__-._~ 593,777 670,937 
ee eo ene anensunaiinnd alien 4,496,832 4,740,060 
SE c:: sinstnncheciahecentevinlip hipapnatidipieateringtiniqetney aiiuunmiaae saadiimiorin 2 

SII: ettesiNeisDnihech se \oepiciaedycndlan eiah Richa sete nite thabhcmreicenienipia $17,154,826 $14,080,611 

Liabilities— 

Accotinte. payable © ......-~.i.-.-~..--._.-.s.. $745,112 $849,877 
RR REIT SS: SSIES PS a 150,000 1,767,500 
Accrued taxes, payroll, royalties, etc.__________ 999,814 90,748 
Reserve for Federal taxes__.__________-_--____ 4,056,953 4,065,714 
Sinking fund debenture payment (current). _ 150,000 = s_- ___--- 
eS Rt a eee 150,000 320,000 
RSET AES SSR SG SI 5 2,250,000 ast 
242’ note pay. to bank in connection with 

emerg. plant facil. contract____.__...___-__-_ eee: *o* ae 
Dep. on uncompleted sales orders_________ SEE | See es 92,416 
Se a ARIS oy. 2 a TI ire eke eh oaes 1,189,088 1,189,088 
enna: NI = ee 926,547 926,547 
Geneeen @WRNeee 2 on > ee MON 1,219,843 1,219,843, 
Earned surplus -......-. __- snitciiah Se citiin lb ttbin 4,725,323 2,860,486 
et TT a RETO Teer eS PIE eS Dr1,632 Dri,608 





Total $17,154,826 $14,080,611 


*After reserve for doubtful accounts of $51,588 in 1941 and $81,324 
in 1942. t+tAfter reserve for depreciation of $1,900,152 in 1942 and 
$1,133,217 in 1941. tRepresented by 926,547 shares ($1 par). **340 
(335 in 1941) shares of common stock held at cost.—V. 156, p. 613. 


Rutland RR.—Earnings— 
Period End. Sept. 30— 1942—-Month—1941 


1942—-9 Mos.—1941 























Ry. oper. revenues_____ $375,855 $355,691 $3,186,001 $2,836,349 
Ry. oper. expenses_____ 295,020 282,944 2,594,708 2,475,112 
Net rev. fr. ry. oper. $80,835 $72,747 $591,293 $361,237 
Railway tax accruals__ 20,055 17,907 183,144 164,402 
Equip. & jt. facil. rents Cr4,406 Cr1,454 Cr26,129 Cr9,793 
Net ry. oper. income_ $65,186 $56,294 i $434,278 $206,628 
Other income ___...___ 3,641 4,671 35,325 38,046 
Total income —______ $68 827 $60,965 $469,603 $244,674 
Misc. deduct. from inc. 1,858 1,284 4,945 3,029 
“Total fixed charges___. 33,425 33,426 301,005 301,311 
Net income__...____ $33,544 $26,255 $163,653 +$59,666 


*Includes interest accrued on outstanding bonds, but unpaid. +Deficit. 


ee Compeng not subject to Federal excess profits tax.—V. 156, 
p.- : 


St. Louis-San Francisco Railway—lInterest Payment— 


The trustees announce that in accordance with court order dated 
Oct. 14 they will be prepared to pay on and after Dec. 5, to the holders 
of consolidated mortgage bonds, series A and series B, the distributive 
share of interest paid on Kansas City Fort Seott & Memphis Ry. 
refunding mortgage 4% bonds, and the distributive share of interest 
paid on prior lien mortgage bonds of St. Louis-San Francisco Ry. 
a ER eres the consolidated mortgage, aggregating in amount 

Such interest will be paid at the following rates: 

(a) Series A 4c bonds, $24.40 on each $1,000 bond and $12.20 on 
each $500 bond; 

(b) Series B 6% bonds, $32.54 on each $1,000 bond and $16.27 on 
each $500 bond. 

Payments are in full payment of the interest instalments which 
became due and payable on Sept. 1, 1942, on the consolidated bonds, 
series A, and on June 1, 1942, on the consolidated bonds, series B, and 
on account of the interest instalments which became due and payable 
on March 1, 1942, on the consolidated bonds, series A, and on Dec. 1, 
1941, on the consolidated bonds, series B. 

The actual bonds, of each issue, should be presented to C. W. 
Michel, Executive Eastern Representative, Room 2549, 120 Broadway, 
New York City, or to the Treasurer for the trustees, Room 912, Frisco 
Building, St. Louis, Mo. The bonds will be stamped with appropriate 
—_— oo such payment pursuant to above court order, and returned 

rs. 

Certificates of deposit for consolidated mortgage bonds should be 











Three Months Ended Sept. 30— 1942 1941 
Operating revenue ......-..........___ $1,945,026 $1,870,080 
"Operating and general expenses__- 710,983 688, 

° $1,234,043 $1,181,843 
Other income —-~~- 8 SES Aa paw ,268 17,479 
$1,241,306 $1,199,322 

Provision for intangible drilling and develop- 

rcs sinenctiietnrnindeies duis diiis ahebadiat nc ditis tenn aniianiomy nt 414,203 477,706 
Interest on bank loans___........_.....--~~ 23,513 PE Gis 
Provision for depl., amort., etc..........._- 409,879 385,188 
Provision for Federal income taxes.___.__- t50,000 40,000 
Minority int. in earns. of Wellington Oil Co. 

SII aa charercaiths ca teereceipsin wots ecto htbhkingen cn tb 1,556 Geaataciew 

Net profit _..---- cenesbiai seksi $342,065 $296,428 
I Ns it isin dnecncentenAnetipsl iain ecb $0.28 $0.24 

*Including provision of $148,187 in 1942 and $130,551 in 1941 for 


all taxes other than Federal income tax. 

tBased upon estimate of liability for current year under Revenue 
Act of 1942. No provision made; or deemed to be required, for 
Federal excess profits taxes. 

Note—-In view of the acquisition by Seaboard on June 29, 1942, of 
a controlling interest in - Wellington Oil Co. of Delaware, the above 
statement for 1942 consolidates the third quarter operations of that 
company. On Sept. 30, 1942, Seaboard held approximately a 96.5% 
interest in Wellington. 

Statement of Current Assets and Current Liabilities Sept. 30, 1942 


Seaboard and 


Wholly-Owned Wel- Con- 

Subsidiaries lington solidated 
Current. assets ~~ ..4--~ i... $3,128,000 $704,000 $3,832,000 
Current liabilities ~...._.....____ . 1,201,000 222,000 1,423,000 


Merger Approved— 

The stockholders of this company on Nov. 5 approved the merger 
agreement with the Wellington Oil Co. The stockholders of the latter 
concern will vote on the merger on Nov. 16. 

Majority control of the Wellington company was acquired-by Sea- 
board in June, last, when it is stated, more than 95% of the stock 
of Wellington was purchased.—-V. 156, p. 701. : 


Seattle Gas Co.—Earnings— 











Quarter Ended Sept. 30— 1942 1941 
I I ticle cetcrennin er aeyee anne <A Me Lib $519 066 $475,450 
Merchandise and jobbing (net)__.-__________ 1,853 Dri,716 
Se IY I sou ss hs np np otlngrer gn 317 Dr537 
ee Gee Genes $521,236 $473,197 
UNIS So oh Ca SUL ct Scan cab namaste 270,568 241,852 
Maintenance -_....-~- annie Rsla eslicoinips api tasataes Selita Racine 27,363 32,396 
Provision for depreciation...._--.-_.._ ek 50,695 50,021 
State, Federal and local taxes__..._..._______ 68,246 66,063 
SOR: COTO | oii hth ew kn ojeemnee cess $104,364 $82,865 
I I. Fain tin ee caiaichecanttdn ls Lainiiighsmtehcor ors asthe 60 444 61,038 
¢ OE AU ican ni iri wo tect enon nie 987 1,961 
Amortization of reorganization expenses ap- j 
plicable to funded debt_....._..__._____. __ i 597 597 
Provision for Federal income taxes_________-__ De Fo oe 
Wet: Imeemee . 2a sees eit ak ce a $33,236 $19,269 


*Less charged to construction.—V.. 156, p: 1694. 
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Sears, Roebuck & Co.—October Sales Up 1.8%— 
Period End. Oct. 31— 1942—Month—1941. . 1942—9 Mos.—1941 


$ $ $ $ 
TES Rt NE a NS 97,976,998 96,255,684 656,294,699 698,053,110 
—V. 156, p. 1694. 


Sharp & Dohme, Inc.—15-Cent Distribution— 


The directors on Nov. 6 declared a dividend (No. 3) of 15 cents per 
share on the common stock, no par value, payable Dec. 10 to holders 
of record Nov. 17.. This compares with 25 cents paid on March 17, 
last, and an initial of 20 cents on March 1, 1941.—-V. 156, p. 1060. 


Shawmut Asseociation—Earnings— 
9 Mos, End. Sept. 30— 1942 1941 1940 1939 





Interest and dividends_ $240,055 $265,104 $203,704 $183,234 
Administration expenses 26,324 27,922 27,829 26,690 
Federal cap. stock tax. 4,726 5,013 4,397 3,747 
Federal income tax___- 9,726 4,900 1,800 4,043 
Tax on divs. paid at 

FRB Es 927 928 398 405 

Net income —__-. ce a $198,352 $226,341 $169,280 $148,949 
Previous surplus____.--~ 2,272,195 2,226,596 2,117,885 2,125,556 





Wee Soe _.. $2,470,547 $2,452,937 $2,287,165 $2,275,505 
Profit on secur. sold- Dr96,497 Dri01,093 7{Cr43,546 tCr87,645 
Dividends ......._...- 175,479 175,477 116,984 117,119 
i Ce sree SO 3 lk eee eee 12,563 
Inc. due to restating 

the bk. amts. of bk, 

eS AER pre Cr25,003 Cr29,180 Cree eee 





Capital surp. Sept. 30 $2,223,574 $2,205,547 $2,300,173 $2,233,468 


tLess $15,300 ($18,900 in 1939) income tax applicable thereto and less 
$4,900 ($9,100 in 1939) reserve for management participation. 


Balance Sheet, Sept. 30 








Assets— 1942 1941 
a i a eae tnnapeinanae $706,618 $618,137 
Investment in shares of banks .._<.-~.-~-----~-+-+ 1,737,887 1,711,278 
Notes and accrued interest receivable__._.._~~-~ 33,406 33,412 
i OT EET cate Arp. Oe BREE AS Yess ene 3,548,551 4,143,173 

I st RR a ee So ck ae Scena $6,026,462 $6,506,000 

Liabilities— 
Reserve for taxes_____- A SMES EAR oP RA RSS $20,998 $15,096 
Common stock (no par)__-____--------~~-~-~-.---~ 5,000,000 5,000,000 
Capital surplus____---_ BL ROE SM, lita LM NE 2,223,574 2,205,547 
Unrealized depreciation of securities.___....~-- Dri,218,210 Dr714,643 

TN alsa aimee pila ensintnsdagabiiapceie uaiaaaiabien oneienebaigl $6,026,462 $6,506,000 


*Cost $4,766,661 in 1942 ($4,857,816 in 1941).—V. 156, p. 965. 


Shawinigan Water & Power Co.—Earnings— 





Nine Months Ended Sept. 30-— 1942 1941 
I I, nec i ediciones cnapthitemnnchiotnaiiasbaiak $18,095,753 $14,380,855 
General, operating and maintenance... ~~ 3,262,602 2,967,358 
I eaten ciabereionen 3,074,108 2,550,829 
a  vmpiiliitcrenasaneciininn 380,022 353,346 
SEG AE SERS IN ge ee DDE Re 716,330 828,753 

SAS GRADERS REE SPS A 2 Se ieee Beam $10,662,691 $7,680,508 
Fixed charges -..__--- ee apc Be FA ala aan gee 2,681,119 2,826,364 
gh TS RAS OES NS eee Ie ere 196,195 198,285 
Provision for depreciation___..__._..._-__-----_-- 2,100,000 1,500,000 





I MUNI» -anmren cesta tidhcs pel > vo eangltddnanid wnniidininsiodencraneined $5,685,378 $3,155,860 
*Subject to income and profits taxes.—V. 156, p. 348. 


(W. A.) Sheaffer Pen Co.—Extra Dividend— 

The directors on Nov. 5 declared an extra dividend of 25 cents per 
share in addition to the usual quarterly dividend of 50 cents per 
share on the common stock, no par value, both payable Nov. 25 to 
holders of record Nov. 14. Similar disbursements were made on 
Feb. 25, May 25 and Aug. 25, last (compare V. 155, p. 641).—-V. 156, 
p. 1421. 


Sierra Pacific Power Co.—Earnings— 


Period End. Sept. 30— 1942—-Month——1941 1942-12 Mos.—1941 



































Operating revenues $232,123 $235,900 $2,576,382 $2,460,873 
Operation .._.....__-- 78,158 80,138 958,166 870,336 
Maintenance -_.-~.-..- 7,956 6,582 119,949 108,316 
Federal income and ex- ve ii 
cess profits taxes__- 59,074 36,472 433,760 231,746 
Other taxes —..--~. 24,109 22,502 275,997 263,653 
Utility oper. income. $62,826 $90,205 $788,509 $986,822 
Other income (net)--~-~ Dr83 Dr68 3,052 3,489 
Gross income —_-..~ : $62,743 $90 137 $791,560 $990,311 
Retirement res. accruals 13,919 13,891 165,908 160,170 
Gross income-.--- ; $48,824 $76,246 $625,653 $830,142 
Int. on long-term debt 8,125 8,125 97,494 90,985 
izati of debt, 
gg Pane SAA Cri77 Cri77 CrZ,122 1,187 
Other income charges-- 509 419 5,119 9,887 
Net income____.~-~-~-- $40,367 $67,878 $525,161 $728,083 
Dividends declared on preferred stock..._.~-- 210,000 210,000 
Dividends declared on common stock_.---~-~-~~ 337,080 362,270 
Comparative Balance Sheet, Sept. 30 
Assets— 1942 1941 
Wtility plant ..-.........--.-.-..--- BREET TE Some $12,768,046 ag 
fond DEORE ancien cocoon nccctivnwe 340,999 ¥ 
— es semi 7 ha : om i iS tle ten ahitecesignpatieidl bi 658,352 502,690 
Special deposits ~~. .-~~-~-~-~~---~~--~~-~-~------- ieee 846 
Notes receivable __._.....----------~---~------- e Feepgape eae 
Accounts receivable ~...~-~.--------~-~-----~-- 225 710 252,761 
Materials and supplies._........_.....--------- 112,657 117,202 
Prepayments ---~~--~-~~--~~----~----------- 9,796 7,276 
Deferred debits —...-....--.--~~-~-----.--~- 14,523 2,526 
Reacquired common stock._-~~~~-~~~..-~-~~~~- 48,236 2,475 
EE Bs hcicienssptsicintarinermasesisnebiuiitomnate $14,181,359 $13,795,450 
Liabilities— 
6% preferred stock ($100)-~.----------------- $3,500,000 $3,500,000 
Common stock ($15 par)—.-.~----~------~---- 3,398,760 3,398,760 
*Long-term debt we a ee 3,000,000 3,000,000 
Accounts payable ~ ...~---~-~~-~-~--~--~-----~-- 68,133 80,744 
Customers’ deposits “ ces 36,374 36,937 
Accrued taxes -- - anoiepaiel prenetan 619 887 409,000 
Accrued interest ~...~-----~----~----~-~-------- 33,552 33,554 
Unamortized premium on debt__.-_.__-------- 59,764 61,886 
Customers’ advances for construction__..~~--- 113,405 46,932 
Other deferred credits___.._.----~--~~-~~-~----- 230 
Reserves for retirement___--_~-~--------~----~~-- 1,807,835 1,674,381 
Unecollectible accounts —~---.~--~-—-~--~-~~------- 42,535 41,036 
Contributions in aid of construction___...~~~- 79,541 68,461 
Capital surplus -~-~~--~~~--~------------------- 211,000 211 000 
tEarned surplus ~~--~----------------~------- 1,210,341 1,232,260 
Total  ~-.------~--------------------------- $14,181,359 $13,795,450 


*First. mortgage bonds, series A 344%, due 1970. 
+Of which $1,030,744 (1941—$953,241) is not available for dividends 
on common’ stock.—V. 156, p. 1510. 


Socony-Vacuum Oil Co., Inc.—Court Clears Officials, 
Dismissing Suit— 
Officers and directors of the company were cleared Nov. 10 by 


ourt Justice Benvenga of New York of charges of breach 
a auty, ho connection with the participation of the company with 


other corporations in a buying program, later held to be in violation 


of the Sherman anti-trust law. The buying program was the basis 


of the Madison, Wis., indictment under which the company and others 
were. convicted of illegal price fixing. 

Justice Benvenga dismissed a stockholders’ accounting suit brought 
against the Secony officers and directors. -He held that while. there 
was no doubt of the participation of the company in the buying pro- 
gram, the officers and directors had acted honestly and reasonably 
and there was no evidence that they knew or had reason to believe 
that the buying program violated the Sherman anti-trust law or would 
be held unlawful by the Federal courts.—V. 156, p. 1157. 


Simonds Saw & Steel Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1942 1941 1940 1939 
Gross sales, less discts. $19,871,301 $15,266,368 $7,944,782 $6,144,529 














Cost of goods sold... 11,787,368 8,325,987 4,729,683 4,066,316 
Gross profit _____.-- $8,083,933 $6,940,381 $3,215,100 $2,078,213 
Selling expenses —_-_-~ 1,566,640 1,398,969 1,061,603 952,328 
Gen’l & admin. exps.. 516,784 513,855 444,988 337,597 
Bad debts writ. off (net) 6,924 Cr320 6,076 7,064 
Profit from oper.____ $5,993,584 $5,027,877 $1,702,433 $781,224 
Other income —_.___---~ 50,783 42,798 20,510 17,679 
Total prefit_________ $6,044,368 $5,070,675 $1,722,942 $798,903 
Other charges___... ~~ 677,610 285,149 13,425 112,832 
Fed. & Can. ine. taxes_ 543,349 543,630 82,500 
Fed. & Canadian excess 606,930 
profits taxes ~.... - 3,643,775 2.24. A08S | oct ost oe ae 
Consol. net income. *$1,179,634 *$1,987,716 $1,102,587 $603,572 
Common dividends —__~ 596,400 944,300 695,800 347,900 


*Equivalent to $2.37 in 1942 and $4 in 1941 per share on 497,000 
no par shares of common stock. 


Consolidated Balance Sheet, Sept. 30 





Assets— 1942 1941 
ON SRE PEE SESS SRE AE SESE ee a $3,297,260 $3,734,480 
U. 8. tax anticipation notes._........--.-.... © sik. 2,300,000 
Government securites —.............._.__.___ 38,505  .---i. 
Accounts and notes receivable___._..________ 2,480,754 2,234,782 
Inventories, not in excess of cost or market... 4,200,122 3,194,039 
LO es 175,270 93,017 
Notes and accounts receivable, not current____ 30,994 30,630 
GAIN: a5 cna oo es 83,012 141,849 
SINE he science eh le Rial anit etl 4,893,264 5,117,963 

BR eek CO TE Se REI ee tat ie Gee eR $15,199,179 $16,846,760 

Liabilities-— 

MeCeuiis DeGee waeee eo $485,806 $503,893 
Accrued Fed., State, Canadian and local taxes. 11,022,434 3,205,489 
SRT OE EE Sse bec c eo scl 585,918 236,685 
Other accrued liabilities__......__...._______ 6,274 4,170 
Provision for additional staff compensation... —_____ 242,000 
Res. for uninsured losses and State of N. Y. 

workmen’s compensation law__..----------- = - --_-_ 38,000 
Reserve for contingencies.__....__._.__________ 625,000 250,000 
Capital stock (497,000 no par shs.)_._________ 2,982,000 2,982,000 
Consolidated surplus —....-~.~......--.___.-- 9,491,746  9,334;522 





TOGRE : ncieecon abebianiiaale im srsbeeniteensiygont $15,199,179 $16,846,760 


“After reserves for depreciation of $4,513,275 in 1942 and $4,597,800 
in 1941. tAfter deducting Treasury tax notes of $4,444,500.—V. 156, 
p. 1694. 


Skelly Oil Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1942—3 Mos.—1941 1942—9 Mos.—1941 
Gross operating income $11,858,212 $12,855,332 $34,378,392 $34,121,039 


Costs, oper. & gen. ex- 
penses, taxes, etc..... 8,231,378 8,953,706 24,009,943 24,757,219 
Operating income -_. $3,626,834 $3,901,626 $10,368,449 $9,363,820 














Divs., inter. & other inc. 241,886 537,181 1,210,050 1,611,450 

Total income —- --~~ $3,868,720 $4,438,807 $11,578,499 $10,975,270 
Non-operating charges__ 48,876 70,743 143,563 146,636 
Int. & amort. of disct. i 

& exp. on deb. & ser. 

notes __._- SE CR 106,146 111,209 323,501 333,626 
Prov. for depl. & deprec. 1,266,165 1,272,863 3,692,433 3,628,911 
Cancell. & write-offs of 

undeveloped oil & gas 

properties, etc, ..___-~ 186,000 163,243 546,000 507,602 
Provision for income & 

excess profits taxes_— 542,800 1,462,600 2,945,800 2,330,600 

Net inc. forthe period $1,718,733 $1,358,149 $3,927,202 $4,027,895 
Shares of common: stock 

outstanding —__=...--- 981,348.6 981,348.6 981,348.6 981,348.6 
Net income per share__ $1.75 $1.38 $4.00 $4.10 


Note—The provision for income and excess profits taxes for the 
quarter ended Sept. 30, 1942, covers an estimate of taxes attributable 
to the income for that quarter, on the basis of the Revenue Act of 
1942, less an amount to diminish to the same basis the provision here- 
tofore made for the first six months of 1942.—V. 156, p. 1510. 


South American Mines Co.—Proposed Merger— 

The stockholders of this company will vote on Dec. 7 and the 
stockholders of the South American Development Co. will vote on 
Dec. 9 on approving an agreement of merger between both com- 
panies whereby the Mines company will be merged into the Develop- 
ment company. oO. P. Ebeling is Secretary of both concerns. The 
Development company is located at 75 West St., N. Y. City, and 
the Mines company at 7 Government St., Kittery, Me. 


South Carolina Power Co.—Earnings— 
Period End. Sept.30— 1942--Month—1941 1942—12 Mos.—1i941 











Gross revenue_________ $541,057 $402,315 $5,636,896 $4,466,292 
Operating expenses____ 237,945 209,839 2,642,764 2,155,959 
Prov. for depreciation 41,652 37,600 460,132 400,400 
Prov. for gen. taxes... 82,765 46,527 618,899 539,458 
Prov. for Fed. inc. tax. 24,884 14,680 288,014 194,650 
Prov. for Fed. excess 
profits taxes ~~. 60,625 7,820 479,554 99,482 
Gross income —. ~~~ $93,186 $85,848 $1,147,533 $1,076,343 
Int. & other deductions 54,736 50,498 652,965 645,631 
Net income _...----- $38,450 $35,351 $494,568 $430,713 
Divs. on pfd. stock._-- 14,286 14,286 171,438 171,438 
ROOMS cnnacwiintaines $24,164 $21,064 $323,130 $259,275 


—V. 156, p. 1245. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Sept. 30— 1942—-Month—1941 1942—12 Mos.—1941 











Gross revenue —_..~.-.~ $474,605 $401,149 $5,336,483 $4,972,693 
Operating expenses -.. 159,763 42,637 2,015,173 1,873,915 
Proy. for depr. & amor. 62,262 49,975 710,281 633,910 
Prov. for general taxes 54,253 46,160 591,419 595,916 
Prov. for Fed. inc. tax. 46,539 33,781 510,610 458,741 
Prov. for Fed, excess 
profits taxes  ..... 67,948 16,750 502,130 219,865 
Gross income --__-.~ $83,841 $111,845 $1,006,870 $1,190,346 
Int. & other deductions 18,417 31,971 312,117 385,945 
Net income —-.~ ~~~ $65,424 $79,874 $694,753 $804,401 
Divs. on pfd. stock. ._ 34,358 . 412,296 412,296 
Amort. of pfd. stk. exp. = ----.-- 10,848 53,417 130,181 
Belanee $31,066 $34,667 $229,040 $261,924 


—V. 156, p. 1245. 


Southern Pacific Co.—Obituary— 

Joseph Taylor Saunders, Vice-President and Freight Traffic Manager, 
died at San Francisco, Calif., on Novy. 8. 

Mr. Saunders was also a director of the Northwestern Pacific RR. 
Co.—V. 156, p. 1695. 


Southern Natural Gas Co. (& Subs.)—Earnings— 
Consolidated Income Statement 











12 Mos. Ended Sept. 30— 1942 1941 , 
BAR iia cs OSE Rae Tiga), > SERRE $13,044,260 $11,409,125 
EOEIOOG - WOE inci nia i ne Des 50,340 41,833 
yaa Oe tare ER PR ROM RS OS eed aunen | aa 

Total operating revenue_........ sss $13,129,442 $11,450,957 
Natural gas purchased............._ 3,153,935 3,135,174 
So RMR ERO a CREE Rolle BAERS 2,062,424 1,532,904 
General expenses charged to construction______ Cr65,486 Cr59,658 
rene apenas di EE I ES SS, i, ik 345,721 275,084 
*Provision for depre. & amortization... | 2,372,406 1,213,578 
Taxes, other than income taxes__.___._______ 913,260 705,115 
Provision for Federal & State income taxes ___ 1,403,159 655,150 
Provision for Fed. excess profits tax._..______ 84,275 Cr58,000 

ee NE ie i bib lence a $2,859,748 $4,051,610 
OES ESE PSE Petar OMe eae Cape a 201,833 146,210 

RINE: IMENT ics co rtsaictec an chacigdiaitistnintsiccsssacceiibaaliiaa ate $3,061,582 $4,197,820 


Interest on long term dept._....._.___________ 





Miscellaneous interest, ete....... = = = * 14.299 16,963 
Interest charged to construction.____._________ Cri6,878 Cr33,687 
Amortization of debt disc., premium & exp... Cr1,373 55,853 
Miscellaneous deductions ~_...-..-._._--_-- 53,354 18,575 

Consolidated net income ______..___________ $2,399,890 $3,139,711 


‘Including special amortization in the current period of $993,097. 
Statement of Income (Company Only) 








12 Mos. Ended Sept. 30— 1942 1941 
Total operating revenue__..____-......___.___ $11,699,020 $10,263,528 
Natural gas purchased__........_...-____.__. 3,457,277 3,134,452 
a eg ES EE EE aL gee RN a eT 1,383,032 1,116,700 
General expenses charged to construction_____ Cr36,564 Cr37,826 
I ao 257,756 200,136 
Provision for depreciation & amortization___._ 2,176,307 1,107,556 
Taxes, other than income taxes_..___.-_-_____ 738,474 588,884 
Provision for Federal & State income taxes.._.. 1,283,579 561,000 
Provision for Fed. excess profits tax...-.-.-.. WL ___ crs5s, 

eee UNS oat ae ice $2,439,159 $3,650,628 
IP. RUN id is ns weg vestnsshs esnips cbabedccisuececnition nga 366,446 332,981 

Oe CE i i ee $2,805,605 $3,983,609 
Interest on long term debt.---..________ 549,745 935,781 
Miscellaneous interest, etc..........._-____ 3,552 7,036 
Interest charged to construction___....-...___ Cr16,878 Cr33,687 
Amortization of debt disc., premium & expense Cr7,983 49,142 
Miscellaneous deductions ~.......-.__-__--___ 31,297 18,575 





Ne: I © aaiin x snc chicsdn i geaibaaahiatabsacns agian toda ce Geen $2,245,871 $3,006,761 


Notes—(1) In estimating income and excess profits taxes of the 
company and its subsidiaries for the calendar year 1942, rates of 45% 
for Federal normal and surtaxes, 90° for Federal excess profits taxes, 
and a composite rate of approximately 4% for State income taxes 
have been used. 

(2) Deductions in respect of the call premium and unamortized debt 
discount and expense applicable to bonds redeemed in June 1941, 
which were taken in the tax return for the calendar year 1941, re- 
sulted in taxes of approximately $1,050,000 less for that year than 
pag have been paid had it not been for such non-recurring deduc- 

ons, 


(3) An excess profits tax credit in excess of $1,000,000 carried over 
from 1941 has been given effect to in estimating excess profits taxes 
for the year 1942. This carry-over credit is based on deductions taken 
in the 1941 tax returns as filed, but which have not yet been reviewed. 
As a result of this carry-over and the amortization permitted by the 
Necessity Certificate, no excess profits taxes are estimated for the 
company for the calendar year 1942. 


(4) The Revenue Act of 1942 provides aggregate normal and surtax 
rates of 40%, whereas the company and its subsidiaries have accrued 
for such taxes at 45%. This difference in rates will reduce the accrual 
for such taxes for the nine months ended Sept. 30, 1942 by approxi- 
mately $110,000. 


Consolidated Balance Sheet, Sept. 30, 1942 


Assets— 
Property, plant and equipment___..._....__.__--___- __-. $47,310,076 
Miscellaneous investments and special fund... ~~~. .__ 66,879 
RTE ee ESE LEE II TTS RIM Be NCA AIST WUE SE Ses. 2 FE Re MEN TE 1,884,403 
ETS ES SRM eT Ia MS Ts 1,116,100 
REISS. DORE teinritie mn alipiibinttatnt tim aciteinecnaineg Rae 1,116,476 
Materials, supplies and merchandise, at or below avge. cost 888,062 
Prepaid. CARS, MIGUERDOR: (BUG. nciccenmom dee sewe cee tuee 80,992 
Debt discount and expense in process of amortization___—-~ 56,457 
Advance payment under gas purchase contract. _._.__---_ 95,007 
Miscellaneous deferred charges....................--.... 254,915 
pt a SERRE taka ake «Kiel ae RON RRR CEES 61,292 

FE MES, cctrtiniinhineniant title ance daethinabeneniiniatites nin tae dt a ee $52,930,661 

Liabilities— 
Comimnees- SRG Re: BRR dcewtitimtittn wht mn ee $10,569,091 
Premsiums O98; GOURMION: GROOM oii ih hii tn cc 2,380,275 
Long: 0ePUR: Gide 2cod wknd a died dabedkiei iit diag Ail 19,195,000 
Accounts: UOSOIS ; 6. ciditinn eat oens alae oP et ae Oe a 375,512 
Customers’ deposits and accrued interest__.._..._--_-__-_ 127,333 
Accrued taxes, other than income taxes_____. _~__ a i es 609,692 
Accrued Federal and State income taxes___......_.______ 1,574,017 
Accrued interest on long term debt_....-_-______________ 52,966 
Miscellaneous accrued liabilities__...___- abr a a 29,802 
Customers’ advances for construction_._..._---.___-_____ 54,688 
Premium on debt in process of amortization (net) __.___-_ 73,821 
Reserves for depreciation and amortization___._____-___-_-~ 11,792,114 
CORRE VOI aki ceili vce tenia iiacaentmalintls Sel Riecin ascg tcaaiae Ne asian 3,757 
Contributions in aid of construction._____.-....----.----- 35,453 
Caneine - SUCRNO Shik cinder nek Gadadite 1,237,573 
SUI. GORURED, Soin ke eco dc dnknamaeeais 4,819,566 


TOUR: Tin RI ie chine em meter eaemerwoenentaaamatirss $52,930,661 
—V. 156, p. 1695. 


Southern New England Telephone Co.—Earnings— 
Period End. Sept. 30— 1942—-Month—1941 1942—9 Mos.—1941 
Operating revenues ___._ $2,223,798 $1,972,464 $19,201,802 $16,995,013 
Uncollectible oper. rev._ 3,500 2,500 19,000 38,500 
Operating expenses ____ 1,508,908 1,275,580 12,896,732 11,046,969 





Operating taxes ~~... 329,220 329,831 2,867,278 2,755,482 
Net operating income_ $382,170 $364,553 $3,418,792 $3,154.062 
Net. income. ........... 270,115 264,842 2,450,216 2,287,833 


—V. 156, p. 1334. 


Southern Pipe Line Co.—Year-End Dividend— 


A year-end dividend of 50 cents per share has been declared on 
the common stock, par $10, payable Dec. 10 to holders of record 
Nov. 20. Distributions of 30 cents each were made on Feb. 28 and 
Sept. 1, last. Payments during 1941 were as follows: March 3 and 
Sept. 2, 25 cents each; and Dec. 10, a special of 50 cents.—V. 156, 


p. 538. 


Southern Ry.—Earnings— 

Week Ended Oct. 31 
Period— 1942 1941 1942 1941 
Gross earnings —_~-- $9,017,845 $5,924,470 $222,169,561 $151,435,092 
—V. 156, p. 1614. 


Southington Hardware Mfg. Co.—Larger Dividend— 

e company on Oct. 31 paid a dividend of 75 cents per share on 

chin? tainmmone shock, par $25, to holders of record Oct. 27. This com- 

pares with 50 cents per share paid each quarter from Nov. 1, 1941, to 

and including Aug. 1, 1942. Other payments during 1941 were as 

follows: Feb. 1, 12% cents: Mav 1, 25 cents; June 27, 50 cents, and 
Aug. 1, 25 cents.—V. 154, p. 1007. 
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Spencer Kellogg & Sons, Ine.—Smaller Dividend— 

The directors have declared a quarterly dividend of 40 cents per 
share on the capital stock, payable Dec. 10 to holders of record Nov. 
25. From Dec. 10, 1941 to and incl. Sept. 10, 1942, the company 
paid quarterly dividends of 50 cents per share, as compared with 40 
cents per share each quarter from Dec. 11, 1939 to and incl. Sept. 
10, 1941.—-V. 156, p. 86. 


Spencer Shoe Corp.—Sales Continue Higher— 

The corporation reports sales in its retail stores for the four weeks 
ended Oct. 31, 1942, 18.80% above those for the same four weeks 
of 1941, and for the 48 weeks ending Oct. 31, 1942, 17.50% ahead 
of the corresponding period of 1941.—V. 156, p. 1422. 


Spiegel, Inc.—Earnings— 

Period End. Sept. 30— 1942—-3 Mos.— 1941 
Net loss. after taxes & 

charges, etc. 
Earnings per com. 

*Profit. 


October Sales Off 29%— 
Period End. Oct. 31— 1942—Month—1941 1942—10 Mos.—1941 
les $4,577,091 $6,451,396 $33,044,012 $42,229,484 


1942—-9 Mos.—1941 


*$656,598 
$0.95 


*$165,888 
$0.04 


a ED $251,835 


$789,532 
share Nil Nil 


Sa 
—v. 156, Pp. "1335. 


Sport Products, Inc.—80-Cent Year-End Dividend— 


The directors have declared a year-end dividend of 80 cents per 
share on the common stock, par $7, payable Nov. 18 to holders of 
record Nov. 12. This compares with 40 cents paid on Oct. 25, last 
year, and 20 cents each on Jan. 20 and April 22, 1941.—V. 150, 
p. 1296 


Springfield (Mass.) Street Ry.—Earnings— 
Period End. Sept. 30— 1942—-3 Mos.—1941 1942—-9 Mos.—1941 
Operating revenues_-___ $715,275 $453,864 $1,929 480 
Way and structures__ 51,768 50,328 158,623 
95,395 87,704 280,579 
39,650 106,295 
192,284 
2,032 
71,286 


Power 
Conducting transp 
Traffic expenses 


General and misc. exps. 191, 120 


, $642,171 S 
136,238 56,868 345,734 150,929 


Operating income. --- $126,621 $31,571 $296,437 $130,206 
Non-operating income_ 501 90 681 270 


$297,119 $130,47€ 
101,112 108,554 
25,219 27,198 
1,268 1,863 


$169,518 *$7,138 





Net oper. rev.. $262,859 


Taxes assignable to oper. 








$31,661 
36,709 
11,382 
584 


Gross income -_____- $127,123 
Interest on funded debt 32,532 
Int. on unfunded debt__ 7,652 


Mise. deductions -~.___ 874 
Net income_____-__-- $86,065 


* Deficit. 

Balance Sheet, Sept. 30, 1942 

Assets—Investments, $4,722,849; cash, $132,413; special deposits, 
$351,497; miscellaneous accounts receivable, $62,110; material and 
supplies, $66,251; interest receivable, $230; insurance and other funds 
$8,500; rents and insurance premiums paid in advance, $13,723; 
property abandoned chargeable to operating expenses, $1,191,309; 
other unadjusted debits, $60,185; total, $6,609,066. 

Liabilities—Capital stock, $2,900,000; refunding and general mort- 
gage bonds (extended to Sept. 1, 1965), $2,216,100; loans and notes 
payable, $1,403,221; audited accounts and wages payable, $39,562; 
miscellaneous accounts payable, $1,592; matured interest and rents 
unpaid, $3,034; matured funded debt unpaid, $19,500; accrued interest 
and rents payable, $10,924; other current liabilities, $2,396; tax lia- 
bility, $253,928; operating reserves, $129,865 accrued depreciation 
(road and equipment), $909,524; other unadjusted credits, $88,021; 
corporate surplus Dr$1,368,602; total, $6,609,066.—-V. 156, p. 615. 


(&, E.) Staley Manufacturing Co. (& Subs.)—Earnings 
Consolidated Earnings for the Year Ended Aug. 31, 1942 
Gross sales, less discounts, returns, allowances freight, etc. $51,991,441 
Cost of products sold 41,178,142 
Selling, administrative and general expense 


Operating profit 
Net income from incidental eens... iol 





*$17,014 


$7,363, a 
51 639 


$7,414,990 
Other’ deductions ‘ 293 627 
‘Taxes on income, current year—estimated__ isi Cee Ra? 5 MS AES 5,036,818 
Additional tax for prior years 5 ali a 57,030 


Net -profit $2,033,515 


Note—The provision for depreciation included in costs and expenses 
has been retroactively adjusted to the basis agreed upon with the 
Bureau of Internal Revenue in May, 1942. The provision for taxes 
on income for the period from Jan. 1, 1942, to Aug. 31, 1942, has 
been calculated on the basis of the proposed 1942 tax bill now under 
consideration by the Senate Finance Committee, which bill contem- 
plates an excess profits tax rate of 90% and a normal tax rate of 
40% .—V. 156, p. 701. 


Standard Gas & Electric Co.—Weekly Output— 

Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Nov. 7, 1942, 
totaled 167,785,000 kwh. as compared with 159,862,000 kwh. for the 
corresponding week last year, an imcrease of 5.0% .—V. 156, p. 1695. 


Standard Oil Co. of California (& Subs.)—Earnings— 
Period End. Sept. 30— 1942—3 Mos.—1941 1942-9 Mos.—1941 
Operating income __.___ $16,774,927 $18,281,910 $44,815,753 $41,431,484 
Dividends _______ 2 155,140 388,707 537,935 673,335 
Other miscell. income_ 698,322 786,910 1,686,949 2,097,474 


. $17,628,389 $19,457,527 $47,040,637 $44,202,293 
Deprec., deplet. & amor. 6,098,040 4,955,766 16,339,627 14,229,715 
Inter. on long-term debt 237,312 222,629 711,937 491,379 


*Gross prof. for period $11,293,037 $14,279,132 $29,989,073 $29,481,199 
Provis. for Fed. income 
3,162,000 2,436,000 8,534,000 4,868,000 


tax (estimated) 

Est. consol. net profit $8,131,037 $11,843,132 $21,455,073 $24,613,199 
Earnings per share____ $0.63 $0.91 $1.65 $1.89 

*The company’s 50° interest in earnings of The Bahrein Petroleum 
Co. Ltd. and California Arabian Standard Oil Co. is not included. No 
dividends have been paid by these companies.—V. 156, p. 1695. 


Standard Oil Ce. of Ohio (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1942 1941 
Gross oper. inc. after Fed. gasoline & oil taxes $98,378,075 $76,776,055 
Net profit before taxes on income 14,001,460 11,396,815 
Prov. for est. Fed. & State taxes on income___ 10,588,100 6,941,158 
“Net profit 3,413,360 4,464,096 
Earnings per common shares *$3.92 $5.30 

*After all deductions, including all estimated taxes on income, and 
without taking any deduction for the 10% post war credit on Federal 
excess profits taxes (estimated at $880,000). tOn 756,265 shares 
($25 par) of common stock outstanding. 

Note—Federal excess profits and income taxes for the nine months 
period of 1942 were estimated on a basis of the 1942 Revenue Act- 


Extra Dividend— 

The directors have declared an extra dividend of 75 cents per share 
in addition to the usual quarterly dividend of 3742 cents per share 
on the common stock, both payable Dec. 15 to holders of record 
Nov. 39. No other special or extra dividends were paid during the 
current year. 








Total net income 








In addition.to the four quarterly payments of 37% cents.per share 
made during 1941 on the common steck, the company paid a special 
dividend of 37% cents per share on Sept: 15 and one of 62% cents on 
Dec. 15.—V. 156, p. 1335. 


(Hugo) Stinnes Corp.—Earnings— 
(Company Only) 
18 Mos. 
Year 1941 Jun 30, 42 


$296,069 


6 Mos. 
Period Ended— Jun 30, "42 
Income from interest, dividends and 
other credits 
General and administrative exp., 


includ. miscellaneous taxes______. 


$196,004 
26,885 





Int. on 10-year 7% gold notes 
(paid to extent of 4‘%, balance 
deferred ) 

Extension premium -__..___ mS 
Int. charged by sub. & “affil. ‘cos. ¥215, '375 °216, 474 
Miscellaneous interest charges.___ 238 452 
Depreciation of investment - a i 5,000 
Extraordinary credits and charges_ Dr28.317 


$1 03, 337 
7,466 





Sane tor gariede. «~~ 6.0.55. 2..-4 $174,178 $191,928 

*$212,857 of this amount represents interest charges for period July 
1, 1940 to June 30, 1941. This amount represents interest charges 
for period July I, 1941 to June 30, 1942. 

(Reichsmark balances converted at the rate of RM 4.20=—$1.00.) 

Balance Sheet, June 30, 1942 

Assets—-Investments (less reserves, $1,759,087), $12,280,370; mort- 
gages, $2,203,093; accounts receivable from foreign subsidiary and 
affiliated companies, $5,541,361; accounts receivable, $129; cash in 
bank, in dollars, $32,652; total, $20,057,604. 

Liabilities—Funded debt, $1,915,220; long-term accounts payable, 
$330,345; accounts payable to subsidiary and affiliated companies, 
$7,405,002; accounts payable to officials and employees, $6,758; capital 
stock ($5 par), $4,944,450; capital surplus, $7,969,813; deficit, $2,513,- 
983; total, $20,057,604. 

(Reichsmark balances converted at rate of RM 4.20=-$1.00.) 

Consolidated Income Statement for 18 Mos. End. June 30, 194% 
(Including American Subsidiary Holding Companies) 


Income from interest, dividends and other credits__---- 
General and admin. expenses, includ. miscell. taxes- 
Interest on 10-year 7‘c gold notes @ 7% (paid to extent 
of 4%, balance deferred) Sainabes 
Extension premium 
Int. on 20-year 7% gold debentures at 7% 
of 4%, balance deferred) 
Miscellaneous interest charges 
Extraordinary charges and credits_____ 


$300,516 
121,590 


154,367 
11,121 


Loss for the period 
(Reichsmark balances converted at the rate of RM 4 20- $1. 00.) 


Consolidated Balance Sheet, June 30, 1942 


(Including American Subsidiary Holding Companies) 

Assets—Investment in shares of foreign subsidiary and affiliated com- 
panies and other miscellaneous investments (less reserves), $9,128,690; 
investments in and advances to American subsidiary companies (not 
consolidated) (less reserve), $87,161; mortgages, $2,203,093; accounts 
receivable from foreign subsidiary and affiliated companies, $6,611,031; 
accounts receivable, $1,249; cash in banks, $249,690; total, $18,280,913. 

Liabilities—Funded debt, $6,043,846; long term accounts payable, 
$611,931; accounts payable to foreign subsidiary and affiliated com- 
panies, $334,332; accounts payable, $437,102; capital stock ($5 par), 
$4,944,450; capital surplus, $7,969,813; operating deficit, $2,060,560; 
total, $18,280,913. 

(Reichsmark balances converted at the rate of RM 4.20=—$1.00.)— 
V. 154, p. 757. 


(Hugo) Stinnes Industries, ina Earnings — a 
8 Mos. 


ion 30,” 42 Year 1941 Jun 30, °42 
$$214,257 1$216,211 $430,468 


62,757 87,734 


Period Ended— 
Income from interest, dividends, etc. 
General & administrative expenses, 
including misc. taxes 
Int. on 20-yr. 7% gold deb. at 7% 
(paid or payable to extent of 4%, 
balance deferred) - a 
Other interest charges___.._...____ 
Depreciation of investments_- 
Bad debts written off.____.-._-~-- 


113,557 227,115 
22,226 
175,000 
300,615 300, 615 


Income for period_- $64,568  °$571,502 °$506,934 


*Less. $211,763 of this emeunt represents interest charges for 
period July 1, 1940 to June 30, 1941. iThis amount represents interest 
charges for period July 1, 1941 to June 30, 1942. 

(Reichsmark balances converted at rate of RM 4.20--$1.00.) 

Balance Sheet, June 30, 1942 

Assets—Investments in shares of foreign subsidiary and affiliated 
companies and other miscellaneous investments (less reserves), $8,504,- 
511; investments in & advances to American subsidiary and other 
companies (less reserves), $86,888: investment in Wilmington Foreign 
Holding Corp., $494,961; accounts receivable from subsidiary and affili- 
ated companies, $8,424,951; accounts receivable, $1,120; cash in banks, 
in dollars, $217,038; total, $17,729,469. 

Liabilities—-Funded debt, $4,128,626; long term accounts payable, 
$281,586; accounts payable to foreign subsidiary and affiliated com- 
panies, $322,847; accounts payable, $430,344; capital stock ($5 par), 
$1,100,000; capital surplus, $11,000,000; earmed surplus, Jan. 1, 1935 
to Dec. 31, 1940, $466,066; total, $17,729,469. 

(Reichsmark balances converted at the rate of RM 4.20=--$1.00.)— 
V. 154, p. 757 


Stott Briquet Co., Inc.—$1 Preferred Dividend— 

A dividend of $1 per share has been declared on account of accum- 
ulations on the $2 convertible preferred stock, no par value, payable 
Nov. 16 to holders of record Nov. 5. This compares with 50 cents 
per share paid on July 8, last, and $1 on June 1, 1942, making a 
total of $2.50 per share, as against $1.50 paid in 1941. 

The current dividend will wipe out all accruals on the preferred 
stock.—V. 156, p. 167. 


(The) Studebaker Corp. (& Subs.)—Earnings— 
Period End. Sept.30—- 1942—3 Mos.— 1941 1942—-9 Mos.—1941 

$ $ $ $ 
75,199,117 
71,295,665 
3,903,453 


774,776 
257,595 





Net sales, domestic and 
foreign : 
*Mfg. cost & sell, & 
general expenses ____ 


65,625,044 23,197,638 152,914,322 
61,743,455 22,082,746 146,703,948 
~ 3,881,589 "1,114,892 6,210,375 

809,704 


272,394 260,257 
81,298 83,810 244,722 
70,718 


23,493 24,219 
3,504,403 5,085,231 
5,534 


2,535 
400,000 400,000 
10,000 685,000 

2,715,000 


376,868 





Net profit from sales 
Deprec. on prop., plant 
and equipment ____-_ 
Interest on debentures_ 
Amort. on discount. on 
debentures 





Other interest expense, 

less interest income __ 
Provis. for contingencies 
tProvis. for Fed. income 


taxes 
tProvis. for Fed. excess 
profits taxes __._____ 





Net prof. for the period 1,279,697 _ 2,016,180 
Shares of common stock 
outstanding -........ 2,223,116 2,223,123 2,223,116 —S 


Earnings per com. share $0.16 $0.31 $0.57 $0. 
*Including amortization of special tools, dies, etc., but Bilin 
depreciation, interest and discount on debentures and provision for 
contingencies. 
tProvision for Federal income and excess profits taxes has 
—— to approximate the liability therefor under the 1942 Rev- 
nue Act. 


702,304 


Consolidated Balance Sheet, Sept. 30 


1942 1941 
--~.-.--~ $20,229,926 $15,310, 381 
: 18,143,952 
13,715 
450,194 
16,579,310 
722,570 


458,880 
* 320,471 


Assets— 
Cash. on hand and on —— we 
Accounts receiv. from U. 8S. Govt...--.---- 
Sight drafts Tar theta z 
“Accounts and notes shacpuia trade 
“Inventories 5. ie SSE 
*Other current : 
Deposit with trustees for purchase or redemp- 

tien of debentures___-_. Ee 
Non-current investments and “receivables, “less 

reserve for losses_- ph Rd Bg ode 
*+Property, plant and ‘equipment_. sw... 11,656,966 15,346,554 
Deferred charges --. ‘0 923,799 520,098 
Trade name, goodwill and patent ‘rights_ 1 1 


378,871 
106,172 
428,027 





Tae .—.--s>- . $69,499,784 $45,708,180 


Liabilities 
Accounts payable, trade_ 
Accrued expenses 3 
Reserve for taxes_- . Ree 4 pelt 
Dealers’ deposits on sales ‘contracts _ 
Reserve for material commitment cancellations 
Other current liabilities__ i be 
10-year convertible 6% debs., due Jan. “41, “1945 
Accrued int. payt. defd. by prov. of indentu.e 
Reserve for contingencies od 
tCommon stock (par $1) < > 
Capital surplus ____ : Bate 
Earned surplus - ork : x 


$9,604,125 
3,655,593 
4,450,282 
177,638 
387,765 
966,114 
5,413,100 
457,173 
400,000 


$9,327,259 
2,596,496 
1,092,540 
225,542 
626,195 
5,546,200 


2,273,116 
17'226.749 17'226'742 
8.075.544 6,325,630 


inte nt hee .------ $69,499,784 $45," 708,180 


*After reserve. tAfter reserve for loss on demolition, etc., of $1,709,- 
594 in 1941 and $1,836,062 in 1942, and reserve for depreciation of 
$5,449,325 in 1941 and $6,390,075 in 1942. tIncludes 50,000 shares 
subscribed, but unissued.—V. 156, p. 1695. 


Sullivan Machinery Co. (& Subs.)—Earnings— 

9 Mos. Ended Sept. 30-—- 1942 1941 , 
Net sales -..-«-- $9,396,015 $6,618,632 
Net profit bef. prov. for inc. & ‘exe. "profits tax 1,907,347 1,023,951 
Provision for inc. & excess profits tax _- 1,524,128 591,717 

Net profit to surplus. _-- ale is in $383,219 $432,234 
Earnings per share of common stock _ a ee cee $2.05 $2.31 

Note—Federal income and excess profits tax for 1942 have been 
provided on the basis of expected maximum liability under the pro- 
posed 1942 Revenue Act at the rate of 80% of taxable income. The 
1941 provision for income and excess profits taxes has been adjusted 
to the final rate for the year.—-V. 156, p. 701. 


2,273,123 





Superior Oil Corp.—Earnings— 
12 Mos. 
1942 


9 Mos. 


Period End. Sept. 30—— 1942-3 Mos.—-1941 1942 
Gross income from oil 
and gas sales___. 


Operating expense 


$1,091,055 $1,504,914 
459 351 636,476 


$631,704 
5,443 


$367,624 
150,491 


$403,815 
166,335 





$868,438 
7,654 


$217,133 $237,481 


Net operating ong it. 
1,950 987 


Other income -_-_-_- 


$876,092 
38,948 





$637,147 
27,752 


$219,083 
8,440 


Total income __.__ - 
Interest on indebtedness 
Prov. for depletion and 

depreciation = 
Loss on leases surrend., 

non-prod. wells drill‘d. 
aband., and disp. of 
capital assets 
*Provis. for normal Fed. 
and State inc, taxes. 


‘12,113 


98,272 124,762 291,318 420,061 


46,107 189,740 290,565 
10,000 


$56, 264 


64,796 
10,000 
$26,797 


20,000 20,000 


$108,337 





$106, 517 


1,388,979 
$.077 


Net profit for period_ 
Shares ($1 par) issued 

and outstand. Sept. 30 1,388,979 1,388,979 1,388,979 
Earnings per share--__ $.041 $.019 $.078 

*No Federal excess profits tax is considered applicable. 

Note—Federal income tax is estimated under applicable fates of 
the Revenue Bill of 1942.—-V. 156, p. 615. 


Sylvanite Gold Mines, Ltd.—Dividend Decreased— 

The directors have declared a quarterly dividend of three cents per 
share on the common stock, par $1, payable in Canadian funds on 
Jam. 15 to holders of record Dec. 1. Quarterly distributions of five 
cents each were made on March 28, June 30 and Sept. 30, last. 
During 1941 the company paid four regular quarterly dividends of 
seven cents each.—-V. 155, p. 698. 


Sylvania Industrial Corp.—Extra Distribution— 

The directors have declared an extra dividend of 25 cents per share 
in addition to the usual quarterly dividend of 25 cents per share on 
the common stock, both payable Nov. 30 to holders of record Nov. 19. 
An extra of 35 cents was paid on Nov. 25, last, and one of 25 cents 
on Nov. 26, 1940.—V. 156, p. 1062. 


Tampa Electric Co.—Earnings— 
Period End. Sept. 30— 1942—-Month-—1941 
Operating revenues $564,168 $486,018 
Sp ccrrcinees tien 235,289 190,293 
Maintenance = : 31,290 20,537 
Federal income and ex- 

cess profits taxes_ 
Other taxes . 


1942—-12 Mos.—-1941 
$6,464,954 $5,685,025 
2,714,453 2,165,156 
323,087 269,029 


1,201,882 
532,796 


825,401 
479,384 


85,894 
42,319 


118,066 

$6,235 
income $134,248 $146, 975 $1,692,737 
(net) 225 _ 354 1,668 


$1,946,055 
3,951 


Utility oper. 
Other imcome 


income before 
res. accruals_ 
accruals. 


Gross 
retire. 
Retire. res. 


$1,950,006 
430,000 
$1,520,006 
10,274 
$1,509,731 
70,000 
1,141,704 


$1,694,404 
430,000 


Gross income ; $98,639 “$111, 495 $1,264,404 
Income deduc.—interest 717 683 8,175 


$110,812 $1,256,229 


$134,473 
35,833 


$147,329 
35,833 


Net income -.~. $97,922 
Dividends declared on preferred stock 70,000 
Dividends declared on common stock_. 1,046,074 


Comparative Balance Sheet, Sept. 30 
1942 1941 

-.~- $20,970,012 $20,022,820 
2,557 
142,254 
635,000 
14,363 
1,336,017 
489,185 
49,964 
1,729 


Assets— 
Utility plant aay Ss Spaeera 
Other investments -- re ay ee a 358 
em rs Pap SE ; ibe 317,287 

ial deposits— rate litigation 4 1,365,603 
Notes receivable _ ie 6,750 
Accounts receivable - . < are 1,088,374 
Materials and oruptiee- ‘ iA 391,729 

yments  .-~=_- 96,626 
Deferred debits 11,525 


Total _... $24,248,264 $22,693,891 


Liabilities— 

% preferred stock ($100 par)___--- 
*Common stock -_-. 
Notes payable to banks (unsecured) __- 
Accounts payable __.___~- 
Customers’ deposits 292.432 
Snawnee Sener eas ee 1,452,417 
Accrued interest 5,944 
Deferred credits Cee ns 92,358 
Reserve for retirement.___--_- ue 5,729,502 
Reserve for uncollectible accounts.___- 
Reserve for injuries and damages_-_-_~ 
Other reserves 
Earned surplus --~. 





$1,000,000 
11,959,993 
600,000 
143,087 


$1,000,000 
11,959,993 





OEE. acu a ee ------.~+- $24,248,264 $22,693,891 
*597,866.86 shares of no par : vase. -V. 156, p. 1614. 
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_ Payler Milling Corp.— Year-End» Dividend— 

_ A year-end dividend of .50-cents.per share has been declared on the 
conimon stock, no par value, payable Nov. 20. to holders of record 
Nov. 12. This compares with 25 cents. paid.on May 15, last, 75 cents 
on Dec. 20, 1941, and 50 cents on July 10, 1941:—V. 155, p. 1758. _ 


Telephone Bond & Share Co.—Earnings— 





" Nine Months Ended Sept. 30—- 1942 1941 1940 
Total income _--__- aes $568,503 $569,548 $519,708 
Operating expenses and taxes. 67,805 71,390 72,628 
Net earnings _...__--~_- $500,696 $498,158 $447,080 
Debenture interest: __----. 352,948 356,830 362,530 


Other interest — ~~~ af 903 854 














Debt discount and expense 30,332 30,658 31,154 

Met inesare . <u sic <. $116,513 $110,670 $52,542 
7% preferred dividends_-_ . 51,633 77,290 77,290 
$3 preferred dividends __-- = 235 235 

Balance big § oy EE ol ef $64,880 $33,145 **$24,983 

**Loss. 

Balance Sheet, Sept. 30 

Assets— 1942 1941 
Investments  —....-.-- eee $17,760,084 $18,562,449 
Unamortized debt discount and expense 630,047 679,284 
Due from subsidiary companies 545,297 430,538 
Cash in banks__....--.--~- : 468,903 186,296 
Special deposits —____-- Sasi 4,896 4,978 
Accounts receivable _____ aihstiaaae 307 993 

| aE eet Se ee $19,409,539 $19,864,538 

Liabilities—— 


*7", cumulative first preferred stock $4,917,400 $5,520,700 


+$3 cumulative first preferred stock 14,858 
tParticipating preferred cumulative stock 82,771 187,156 
{Class A common stock (no par). _- 452,771 548,517 
&Class B common stock__--- 450,000 450,000 
Punded debt ......._------ 9,362,000 9,488,000 
Due to subsidiary company--- 118,500 375,000 
Accounts payable _____.-.- SLD nado oss 6,026 2,386 
Accrued interest —..-_---- fh ap cag 156,033 158,133 
Accrued tawes 2... _-- bgt wey 30,063 26,875 
Reserves - Gon ape ie a a Re Ey get 1,742,957 1,741,936 
Capital surplus __---~_- aca $ y “ 566,762 ee 
Surplus reserved for general contingencies 150,000 140,000 
See GENE or eee eee 1,374,257 1,210,977 





Total - Sarthe eee pres $19,409,539 $19,864,538 

+Represented by 391 no par shares. *Par $100. tRepretented by 
3,299 no par shares. {Represented by 95,024 in 1941 and 78,437.4 shares 
in 1942. §Par $1.—-V. 156, p. 871. 


Tennessee Corp.—25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the capital 
stock, payable Dec. 16 to holders of record Nov. 25. Similar payments 
were made on March 30, June 30 and Sept. 28, last. and on March 12, 
June 30, Sept. 29 and Dec. 15, 1941.—V. 156, p. 967. 


Texas Gulf Producing Co.—Earnings— 


_ Period End. Sept. 30— 1942—-3 Mos.— 1941 1942—-9 Mos.-——1941 
Prof. after all charge. 
except Fed. inc. & 











excess profits taxes $86,699 $69,397 $323,332 $161,206 
Prov. for Fed. inc. & . 

exess profits taxes__ 24,000 3,750 72,000 11,250 

Net profit paadihe ena $62,699 $65,647 $251,332 $149,956 


Balance sheet at Sept. 30, 1942, showed current assets of $677,573, 
including cash $307,666 and U. 8S. Treasury notes (tax series C) 
$50,000; compared with current liabilities of $217,145, including note 
payable to the Guaranty Trust Co. of New York, $58,000, which 
constitutes the company’s sole bank debt. 


Vice-President Appointed— 


At the quarterly directors’ meeting held Nov. 7, Val. T. Billups 
Was appointed Vice-President in charge of land and exploration work. 
—V¥. 156, p. 790 


Texas Pacific Coal & Oil Co.—Earnings— 
(Including Subsidiary Company ) 
Period End. Sept. 30— 1942-—-3 Mos.—1941 1942—9 Mos.— 1941 
*Gross operating income $875,857 $1,033,650 $2,706,158 $2,757,202 


Oper. exp., costs, gen. & 
admin. exp. and ord. 








taxes NESE Teak 478,830 530,792 1,456,956 1,436,684 
Profit from operations $397,026 $502,857 $1,249,202 . $1,320,518 
Other inc. credits. (cash 
discts., interest, etc.) 3,715 11,056 13,642 20,025 
Gross income $400,741 $513,914 $1,262,844 $1,340,543 
Lease rentals, dry holes, 
prov. for Fed. income 
taxes, etc. 41,531 68,290 190,589 149,161 
‘Prov. for deprec., deple- 
tion, etc. : 149,133 144,998 455,279 421,251 
Net to surplus (before 
dividends ) “ $210,077 $300.627 $616,977 $770.131 
Earnings per com. share $0.23 $0.34 $0.69 $0.87 


*Sales of crude oil and gas produced, refined products purchased, 
etc., and other revenues. 

Note—The provision for Federal income taexs included in the above 
statements represents normal end surtakes of $15,000 for the ouarter 
“ended Sept. 30, 1942; and $70,000 for the nine months ended that 
date, computed at the rate of 40%, and $30,000 for the nine months 
of 1941—-no hiability for excess profits tax.—-V. 156, p. 1614. 


Texas Pacific Land Trust—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on 
the sub-share certificates of proprietary interest (equal to $10 on 
‘each. full certificate of proprietary interest), payable Dec. 12 to 
holders of record Nov. 21. Similar distributions were made on ‘Dec. 
18, 1939, Dec. 18, 1940 and Dec. 17, 1941.—V. 151, p. 3101. 


Tilo Reofing Co., Inc.—Smaller Common Dividend— 


The directors on Noy. 9 declared a quarterly dividend of 10 cents 
‘per share on the common stock, par $1, and the usual quarterly 
‘dividend of 35 cents per share on the $1.40 conv. pref. stock, par $20, 
‘both payable Dec. 15 to holders of record Nov. 25 

Disbursements of 15 cents each were made on the common stock 
on June 15 and Sept. 15, last, as compared with 20 cents per share 
‘in preceding quarters. 

Earnings of Company and Subsidiaries 


40 Weeks Ended— Oct. 10, '42 tOct. 11,’41 





Bales °2 i dwcue NE ap oa Ltt agenda ee Be $3,037,794 $3,340,849 
Profit after chgs. but bef. Federal taxes... ___ 618,908 773,305 
Reserve for taxes, contingencies, etc._____ bug ® 366,663 324,268 

Met: DOME Sein ne nee ti on, $252,245 $449,037 
Shares of common stock outstanding._..______ 462,126 462,126 
Rarnings..per “here_._....-~.--.~--.- wakes $0.49 $0.92 


*Including gross income from service fees on operations of a sub- 
sidiary finance company. ftAdjusted.—V. 156, p. 702. . 


Timken Roller Bearing Co.—Earnings— 


9 Mos. End. Sept.30— 1942 1941 1940 1939 
*Net profit 2 ..-...-. $4,786,955 $7,629,563 $6,940.598 $4,903,934 
Earns. per sh. esp. stk. $1.98 . $3.16 $2.87 $2.03 


*After provision for depreciation, taxes and all other charges, and 
in 1942, 1941 and 1940 after estimated income and excess profits tax 
‘under new lew 


, Provision. for. taxes. in 1942 includes $2,917,000 income tax and 
$23,000,000 excess prefits tax computed under the venue Act of 
1942, together with an additional amount of $1,000,000 to cover war 
and other contingencies. No determination has been made with regard 
to the effect; if amy, of the provisions of section 403 of the Sixth 
Supplemental National Defense Appropriation Act of 1942. 


75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 
common. stock, no par value, payable Dec. 5 to holders of record 
Nov. 20. ‘This compares with 25 cents paid on Sept. 5, last, and 
50 cents each on March 5 and June 5, 1942. Payments during 1941 
were as follows: March 5, 50 cents; June 5 and Sept. 5, 75 cents 
each, and Dec. 5, $1.50.—V. 156, p. 702. 


Toledo Peoria & Western RR. — Eastman Denies 
Charges— 

Joseph B. Eastman, Defense Transportation Director, on Nov. 7 
denied charges of gross waste and improvident operation of the road, 
made by President George P. McNear. 

In answering Mr. McNear’s telegram, setting forth the charges, Mr. 
Eastman made it plain that ODT is operating the railroad by virtue 
of an executive order of the President of the United States pending 
such termination of an existing labor dispute between the railroad 
corporation and its former employees as may be approved by the 
National War Labor Board. 

The War Labor Board recently issued a directive setting forth the 
conditions under which Mr. McNear could resume operation of his line. 

No charges against ODT’s operation of the railroad can be con- 
sidered, Mr. Eastman told Mr. McNear, until the T. P. & W. corpora- 
tion has complied with the provisions of the WLB directive, and has 
resumed possession of the properties.—V. 156, p. 1615. 


Treadwell Yukon Corp., Ltd.—Liquidating Dividend— 


The directors have declared a liquidating dividend (No. 2) of 
10 cents per share on the common stock, par $1, payable Nov. 16 to 
holders of record Nov. 5. An initial liquidating dividend of five cents 
per share was paid'on June 15, last.—V. 155, p. 2191. 


Truscon Stee! Co.—Delisting Hearing— 


The New York Stock Exchange will hold a hearing Nov. 20 to 
consider the advisability of making application to the SEC to strike 
the common stock of company from listing and registration on 
the Exchange. This action is taken in view of the small amount 
of shares outstanding in the hands of the public and what appears 
to be a small proportion of purchases of the stock on the Exchange 
during 1941 amd this year through Sept. 30 for others than Republic 
Steel Corp.—V. 156, p. 1615. 


Underweod-EHliott-Fisher Co.—$1l1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable Dec. 15 to holders of record Dec. 1. Payments 
of 50 cents each were made on March 31, June 30 and Sept. 30, last. 
During 1941 the following dividends were paid: March 31, 50 cents; 
June 30, 75 cents; Sept. 30, $1, and Dec. 15, $1.50.—V. 156, p. 1511. 


Union Oil Co. of California—Earnings— 


9 Months Ended Sept. 30— 1942 1941 
Sale of crude oil & petroleum prod. (excl. sales 

& excise taxes collected for State & Federal 

authorities), rev. received for transport. & 

CURIE I te ho hee e eta oul $66,838,712 $59,228,262 
Cash disets. on purch. & divs. & int. on invest. 208,741 213,504 

Tatal. iments no ced knn ana+.---+-.... $67,047,453 $59,441,766 
Purch. of crude oil, natural gas. & petroleum 

prod., cost of prod., mfg. & transport. oper., 

incl. wages, taxes, supplies & other exp.___ 33,525,587 31,209,137 
Sell., admin. & gen. exp., incl. salaries, taxes, 

and materials .. 2.6 tee «(14,868,558 14,023,354 


Interest paid — 1 eR 8 Me I Sf 2 oy ee OBEY ERT EE 1,123,739 1,031,858 
Augmented pensions of retired empl...__.._--- 70,674 *703,468 
Provision for replacement of worn out or obso- 

lete equip., for exhaustion of oil prod. prop. 

& for cost of exploration ___~_-~-_- a 8,176,747 7,356,758 
Wartime expense, incl. war risk insur., war 

bonuses, excess costs of transp., etc.._.__- 2,847,883 
Sale of two old tankships, in accord. with fleet 

modernization program : e ; a Cr1,431,511 
tProvision for income taxes__- 2,360,000 1,461,125 


Net profit a SH ; ii shsaitveatngien Sere Piyibnes $4,474,265 $5,087,577 
Net profit per share on 4,666,270 shares______~ $0.96 $1.09 

*Including cost of annuities for some of these, and of providing past 
service benefits for certain older employees upon retirement. 


tIt is believed that the sum provided for income taxes is adequate 
to cover the tax which will become pavable on earnings to Sept. 30, 
1942. No provision for excess profits taxes was required in 1941, and 
it is not anticipated that any will be required for 1942. 


Comparative Statement of Working Capital 
Current Assets— Sept. 30, '42 Dec. 31, 41 
Cash & investments in U. S. Govt. and other 
marketable securities ae» 
Notes & accounts receivable entahe 
Inventories of crude and refined oil products_ 
Warehouse stocks of materials & supplies_- 


$29,977,212 $15,918,307 
14,138,775 10,752,273 
19,025,707 20,566,504 
4,003,248 3,933,224 


Total , $67,150,942 $51,170,308 


Current Liabilities— 
Accounts pay. for const. proj., oper. mat. & 
suppl., oil purch., royalties due lessor, accrued 


pay rolls & accrued int. payable_- $8,725,502 $8,879,275 


Dividends payable : beg Se . 1,166,567 1,166,567 
Motor fuel ‘& other sales and excise taxes col- 
lected for State, Fed., and other agencies_- 1,332,060 1,396,478 
Reserve for property, income, and other taxes_ 5,004,941 3,111,007 
Total tae . ‘ ~~ $16,230,070 $14,553,327 


Working capital = eccenindeinen, Skate athens dove 50,920,872 36,616,981 

There were 19,379,000 barrels of petroleum in storage at Sept. 30, 
1942, as compared with 22,963,000 barrels at Dec. 31, 1941.—V. 156, 
p. 702. 


United Aircraft Products, Inc.—25-Cent Dividend— 


A quarterly dividend of 25 cents per share has been declared on 
the common stock, par $1, payable Dec. 15 to holders of record 
Nov. 27. Likes@mounts were disbursed on this issue on March 16, 
June 15-and Sept. 15, last. Payments during 1941 were as follows: 
June 2, 50 cents; Sept. 18, 25 cents regular and 25 cents extra; and 
Dec. 15, 25 cents.—V. 155, p. 510. 


United Biscuit Co. of America (& Subs.)—Earnings— 





9 Mos. End. Sept. 30— 1942 1941 
CTI 5 an cone aie tind, hers We nnn ereaiiaTeNim & = $2,459,061 $864,302 
Provision far Fed. income & excess profits taxes 11,654,995 228,174 

Wt ORPORIE Css Boe eet owl $804,066 $636,128 
Earns: per share on 468.283 shares of com. stk. $1.52 $1.16 


*After interest, depreciation and other charges, but before provision 
for Federal taxes. tCalculated on the Revenue Act of 1942.—V. 156, 


p. 703. 

United Drill & Tool Corp.—Earnings— 

Net profit— 1942 1941 
Quarter ending March 31__--~~--~~--~-~~-~--.. a $291,607 $274.085 
Quarter ending June 30___..-.~.-~~-- ni tn ab nih 294,176 335.672: 
Quarter ending Sept. 30___.-------_-~-~--_---- 338,334 434,645 





Total estimated net profit for the first three 
Cnn. ee pate prerenedh tytn aliiiatacay $924,117 $1,044,402 
Notes—(1) The new revenue bill provides for a credit to be paid to 
the company two years after the close of the war amounting to 10% of 
excess profits taxes paid. In the above figures no recognition has 





been given to this credit nor is any allowance made for possible 
appropriations from income for year-end reserve. 

(2) The estimate of net profit for the first quarter of $243 607 and 
the estimate ior the second quarter. of $172,176 were after a dedtic- 
tion of 85% and 90%, respectively, for Federal income and excess 
profits taxes. The Revenue Act for 1942, however, has now been 
passed, establishing a ceiling of 80‘ upon total Federal income and 
excess profits taxes. The estimate of net profit for the first two 
quarters should therefore be revised, giving the estimate for the first 
we and the comparison with 1941 as shown above.-V. 156, 


United-Carr Fastener Corp (& Subs.)—Earnings— 
9 Mos. End. Sept. 30— 1942 1941 1940 1939 


a | ee Pee o $12,314,552 $8,975,657 4,82 
Cost of goods sold and es | ere 











operating expenses __ 8,984,389. 6,521,840 3,836,861 3,815,381 

Net operating profit. $3,329,663 $2,453,817 re 992,004 
Other deductions _ less — ate seo 

other income .._____ 216,598 168,109 135,352 121,033 
Depretiation ___...__ 222,537 185,199 156,671 209,867 
U. S. & Can. inc. taxes *2,196,081 *1,263,761 *237,974 138,421 
Prof. applic. to minority 

interests ....._- : Seer fC atkins 6,610 
‘ Consol. net profit. $694,448 $836,748 $462,007 $288,228 
Cash dividends 274,673 274,673 274,673 183,115 


Earns. per sh. of com. 
stock outstanding__ $2.28 $2.74 $1.51 $0.94 
*Income and excess profits taxes. 


Consolidated Balance Sheet, Sept. 30 





Assets—. 1942 1941 
FPR BE SOS AS ERO ae YR LR Sea ON STS $1,603,891 $1,229,058 
Accounts and notes received (net) ____- 1,914,774 1,172,842 
Merchandise inventories —___. einai 1,703,463 1,864,991 
Wr Be Rett tens Clee Bia Gs | en kc hee 700.000 
Canadian Government obligations.......----- Lee 17,774 
Cash surrender value life insurance._._..__ ___ 67,835 64,746 
Sundry notes, accounts receivable, invests., etc. 26,077 44,204 
Investments in subsidiaries _........_ 21,467 19,497 
*Property, plant and equipment_ Same -... 2,206,125 1,897,255 
Patents (nominal value) __ ee was 4 4 
Prepaid expenses _____.- ‘i PRR: eee eR 96,710 70,196 
ERR ne ease a ; sa. $7,640,347 $17,080,567 
Liabilities— 
Accounts payable __._______ . ’ ERAT | $625,161 $412,735 
Accrued expenses _____._..__- TSN SUSE We 514,074 381,258 
Income and excess profits taxes REY AES ese WES SO 1,366,601 
Reserve for inventory revaluation _. 100,000 50,000 
Deferred income ______- : a 30,193 27,489 
tCommon stock a 1,220,768 1,220,768 
Earned surplus eS 2.780.152 2.524.851 
Capital surplus oe eedaiin 1,096,864 1,096,864 





TORO gs i eee to $7,640,347 $7,080,567 


*After allowance for depreciation of $1.365,713 in 1942 and $1,- 
211,681 in 1941. +Represented by 305,192 no par shales. tAfter de- 
ducting U. S. tax notes, series B, of $1,171,080. 

Notes— (1) The following subsidiaries have been consolidated in the 
statements for 1941 and 1940: Cinch Manufacturing Corp. and United- 
Carr Fastener Co. of Canada, Ltd. 


(2) The investment in the English and Australian subsidiaries, not 
consolidated, has been shown at original cost and only the actual 
dividends, in dollars, received therefrom, have been included in the 
consolidated income summary.—-V. 156, p. 703. 


United Gas Corp.—Simplification Plan Filed— 

A joint plan for the redemption or cancellation of bonds and 
debentures aggregating $15,550,000 and for the merger of the Houston 
Gas Securities Co. into the United Gas Corp. was filed Nov. 9 with 
the SEC by four subsidiaries of the Electric Power & Light Corp. 

The other participants in the plan are the United Gas Pipeline 
Co. and the Union Producing Co. Electric Power & Light is a 
holding company subsidiary of the Electric Bond and Share Co., 
and its divestiture from the Bond and Share System has been ordered 
by the Commission in ‘death sentence’ proceedings. 

The plan involves six steps, beginning with the redemption by 
United Gas Pipeline of $1,000,000 6’. debentures due on March 
1, 1952, all owned by the United Gas Corp., and the redemption 
by Union Producing of $3,000,000 6% debentures due on March 
7, 1952, also all owned by the United Gas Corp. 

The United Gas Corp., in the third step, would use a portion of 
its receipts obtained from the first two steps to redeem $3,800,000 
of 20-year 6° gold debentures due on March 1, 1952, originally 
issued by the United Gas Public Service Co. and later assumed 
by the United Gas Corp. These debentures now are held by Houston 
Gas Securities. 

Houston Gas Securities would use the $3,800,000 received from 
the United Gas Corp., plus $100,000 from the fcrmer’s treasury, in 
the redemption of $3,900,000 of its 5% collateral trust bonds. 

Merger of Houston Gas Securities into the United Gas Corp. would 
follow as the fifth step. The sixth would be cancellation of the 
trust agreement covering the $3,800,000 of gold debentures redeemed 
by the United Gas Corp. from Houston Securities and cancellation 
of the debentures themselves, the indebtedness on which would be 
extinguished through the merger. 

The companies pointed out in support of the plan that its con- 
summation would be a step toward corporate simplification of the 
United Gas Corp. and its subsidiaries by reason of the elimination 
of one subsidiary, Houston Gas Securities. They held also that the 
conseouent reduction of the long-term indebtedness of the four com- 
panies was an impelling reason for approval of the plan.——V. 156, 
p. 1615. 


United Gas Improvement Co.—Weekly Output— 


The electric output for the UGI system companies for the week 
ended Nov. 7, 1942, amounted to 123,174,680 kwh., an increase of 
9,974,595 kwh., or 8.8%, over the same week last year.—V. 156, p. 1695. 


United Molasses Co., Ltd.—Dividend Dates— 


The interim dividend of 742% recently declared on the ordinary 
registered stock is payable Dec. 7 to holders of record Nov. 5. See 
Vv. 156, p. 1615. 


United Public Service Corp.—To Sell Stock and Dis- 
burse Proceeds— 


Following the sales of some securities for around $80,000, the corpo- 
ration proposes to distribute the proceeds thereof, together with the 
sum of $73,000 cash, to its stockholders according to their respective 
rights as a partial liquidated dividend, according to an application 
filed with the SEC. United has outstanding 305.994 shares of common 
stock, par 25 cents per share. Such authority was granted to the 
board by stockholders at a meeting held Dec. 29, 1941.—V. 155, 
p. 511, 542. 


United Shoe Machinery Co.—Special Offering—A spe- 
cial offering by Reynolds & Co. of 5,200 shares of com- 
mon stock (par $25) was completed in 27 minutes on 
the New York Curb Exchange Nov. 10. The offering 
began at 2.19 p.m. and was completed at 2.46 p.m. The 
stock sold at $61.25 a share with a special commission of 
85 cents a share for the buyer’s broker.—V. 155, p. 2375. 
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United Public Utilities Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 1942—9 Mos.—1941 1942—12 Mos.—1941 


Subsidiaries: 
Operating revenues____ $3,527,266 $5,047,876 $4,715,629 
Power purchased 238,640 355,797 320,813 
Gas purchased 286,199 475,092 423,530 
Operation 1,154,844 1,647,480 1,581,324 
151,679 213,112 200,215 


Maintenance 
Depreciation and depl._ 372,391 507,117 488,589 
16,417 21,890 


Amort. of plant acqui- 
sition adjustment___- 
State, local and miscell. 
Federal taxes 299,631 415,286 
*Fed. & State inc. taxes 167,188 259,110 
52,345 147,794 
- $787,932 
12,175 


$3,757,257 
266,294 


332,985 
1,211,963 
159,831 
381,442 


16,417 
391,170 


208,851 
54,222 


16,417 
307,928 
201,686 
*tExcess profits taxes_ 127,515 


Net operating income $751,195 
Other income (net)-—_-_-. 17,868 


$769,063 


25,146 
16,302 





$1,030,497 
21,522 


$1,052,019 


$1,005,198 
22,304 


$1,027,502 


25,146 
20,900 





Loss—sale of non-oper. 
ice 
12,153 





Bal. of gross income 
applic. to United Pub. 
Utils. Corp. 
United Public Utili- 
General exps. & taxes_ 
Interest on collateral 
trust bonds 299,400 
. Om 10-yr. int. scrip. 14,235 
Miscell. income deducts. 3,396 


$727,615 $787,955 $981,457 $1,035,398 


118,686 


405,839 
22,203 
3,360 4,528 


$379,015 $422,877 $484,142 

*Allocated under applicable Revenue Acts, including Revenue Act of 
1942. fLess post-war credit. 

Note—Dividend requirements, at full cumulative rates, for a 12- 
months’ period on preferred siocks of United Public Utilities Corp. 
outstanding Sept. 30, 1942, amount to $429,390. Total preferred stock 
dividends in arrears at Sept. 30, 1942, amounted to $2,146,951.—V. 
156, p. 1335. 


136,526 


398,932 
18,880 
4,242 


92,185 85,324 


304,359 
15,897 





United States & International Securities Corp.—To 
Pay $2.50 Accrued Dividend— 

The directors have declared a dividend of $2.50 per share on account 
of accumulations on the $5 cumulative first preferred stock, no par 
value, payable Nov. 28 to holders of record Nov. 20. On Oct. 27, last, 
a distribution of $1.25 per share was made, the same rate as paid 
on Sept. 30, 1941, and compares with $2.50 disbursed on June 30, 1941, 
and payments of $1.25 each on March 30, Sept. 30, Oct. 24 and Dec. 27, 
1940.—-V. 156, p. 1511. 


Utah Power & Light Co.—Earnings— 
(Including The Western Colorado Power Co.) 

Period End. Sept. 30— 1942—Month—1941 1942—-12 Mos.—1941 
Operating revenues____ $1,188,392 $14,782,098 $13,755,619 
Operating expenses____ 482,574 5,628,974 5,424,639 

$8,582 1,839,527 971,524 
Other taxes 130,098 1,639,048 1,605,314 
Property retire. reserve 


appropriations 99,309 1,207,488 1,158,473 
Amort. of limited-term 
150 1,800 900 


investments 150 
$4,465,261 $4,594,769 


$377,010 
41,058 71,286 583,587 


$335,952 
2,110 


$338,062 


122,041 
101,500 





$377,679 
47,678 


$330,001 
1,155 


Net oper. revenues__ 
Rent for lease of plant_ 





$4,011,182 
16,404 


$4,027,586 
1,659,180 
300,000 


$3,993,975 
18,255 


$4,012,230 
1,647,483 


Operatmeg income —__ 
Other income (net) ___~ 





$331,156 
138,265 


Gross income 
Int. on mtge. bonds ___ 
Int. on debenture bonds 
Other int. & deductions 
Int. chgd. to construct. 


176,245 
Cr8.146 


$1,900,307 
1,704,761 





Net income $163,879 $153,719 
tDividends applicable to preferred stocks 


$1,886,889 
1,704,761 





$182,128 $195,546 


*Includes provisions for Federal taxes of $54,000 for the current 
month and $447,400 for the 12 months ended Sept. 30, 1942, additional 
to the amounts required under the Revenue Act of 1941. 


TDividends accumulated and unpaid to Sept. 30, 1942, amounted to 
$7,813,488, after giving effect to dividends of $1.75 a share on $7 
preferred stock and $1.50 a share on $6 preferred stock, declared for 
payment on Oct. 1, 1942. Dividends on these stock are cumulative. 
—V. 156, p. 1336. 


Vacuum Concrete Corp.—Year-End Div. of Six Cents 


A year-end dividend of six cents per share was paid on the common 
stock, par $1, on Nov. 16 to holders of record Nov. 7. This compares 
with three cents per share paid on May 29, last, and two cents each 
on May 23 and Dec. 29, 1941.—V. 155, p. 2102. 


Van Norman Machine Tool Co.—55-Cent Dividend— 


A year-end dividend of 55 cents per share has been declared on the 
common stock, par $2.50, payable Dec. 21 to holders of record Dec. 10. 
Distributions of 25 cents each wera made on March 20, June 20 and 
Sept. 21, last. Payments during 1941 were as follows: March 20, 
ig Pog and Sept. 20, 25 cents each, and Dec. 20, 55 cents.—V. 156, 
p. ; 


Van Raalte Co., Inc.—$1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, and the usual quarterly dividend of $1.75 per share 
on the first preferred stock, both payable Dec. 1 to holders of record 
Nov. 18. Distributions of 50 cents each were also made on the 
common stock on March 2, June 1 and Sept. 1, last, and on March 1, 
June 1 and Sept. 1, 1941, while on Dec. i, 1941, a year-end dividend 
of $1.50 was paid.—V. 156, p. 1512. 


Ventures, Ltd.—Five-Cent Dividend— 


A dividend of 5 cents per share has been declared on the common 
Steck, payable Dec. 30 to holders of record Dec. 10. A similar dis- 
tribution was made on. June 30, last, as compared with 10 cents each 
om June 25 and Dec. 30, 1941. The current dividend is subject ot the 
approval of the Foreign Exchange Control Board.—V. 155, p. 2016. 


Vick Chemical Co.—Declares Regular Dividend— 


The directors on Nov. 5 declared the reguiar quarterly dividend of 
50 cents per share on the capital stock, payable Dec. 1 to holders of 
record Nov. 16. A similar distribution was made on Sept. 1, last. 
Previously the company paid an extra dividend of 10 cents per share 
each quarter in addition to the usual quarterly 50 cents payment.— 
V. 156, p. 1063. 


Victor Chemical Works (& Subs.)—Earnings— 


9 Mos. Ended Sept. 30—- 1942 1941 
*Net profit $701,410 $897,769 $820,807 
Earnings per share +$0.93 t$1.29 +$1.18 


*After depreciation and Federal income and excess profits taxes. 
The Federal taxes for 1942 are computed on the rates provided by 
Revenue Act of 1942; 1941 Federal taxes at rates provided by Revenue 
Act of 1941 and 1940 Federal taxes at rates provided by the Revenue 


1940 


Act of 1940. tOn 696,000 shares of capital stock, $5 par. {On 750,000 


shares of capital stock. 

For the quarter ended Sept. 30, 1942, net profit was $245,401, equal 
to 33 cents a share. Report states that tax reserve for this quarter 
was equal to 64 cents a share on the capital sock.—V. 156, p. 967. 


Walgreen Co.—October Sales— 


Period End. Oct. 31— 1942—-Month—1941 1942-10 Mos,—1941 
Sales $9,188,837 $7,188,469 $80,314,211 $68,761,135 
—V. 156, p. 1696. 


Walworth Co.—Larger Common Dividend— 


The directors on Nov. 10 declared a dividend of 30 cents per share 
on the common stock, no par, payable Dec. 15 to holders of record 
Dec. 4. This compares with 20 cents paid on July 2, last, and 
25 cents on Dec. , 1941. The previous payment was 70 cents 
per share in preferred stock on Dec. 28, 1937. 


The directors also declared the usual semi-annual dividend of 
30 cents per share on the 6% preferred stock, par $10, payable 
Dec. 31 to holders of record Dec. 18.—V. 156, p. 704. 


Welch Grape Juice Co.—25-Cent Dividend— 


The direetors have declared a dividend of 25 cents per share on the 
common stock, par $2.50, payable Dec. 21 to holders of record Nov. 21. 
Like amounts were paid on Mareh 12, June 20 and Aug, 31, last. 
Payments during 1941 were as follows: March 10 and June 20, 
25 cents each; Aug. 30, 40 cents, and Dec. 20, 25 cents. A 5% stock 
distribution was also made on June 30, 1941.—V. 156, p. 440. 


Wellington Oil Co. of Del.—To Vote on Merger— 
See Seaboard Oil Co. of Delaware above.—V. 156, p. 88. 


West Virginia Water Service Co.—Earnings— 


Year Ended Sept. 30— 1942 1941 
Operating revenues $1,501,226 $1,415,418 
Operation 545,658 461,086 
General expenses charged to construction 
Maintenance 
*Provision for depreciation 
General taxes 





Net earnings 
Total income 





Gross income 
Interest on long term debt 
Miscell. interest (net), i 
tAmortiz. of debt discount, premium & exp._-- 44,453 


Net income $155,158 $234,981 


*The amounts claimed as deductions for depreciation in the Federal 
income tax returns for the years 1940 and 1941, based on amounts 
of depreciable property as determined for Federal income tax purposes 
are substantially more than the provisions for depreciation for the 
respective years. 


+Pending enactment of the Revenue Act of 1942, the company is 
using a rate of 50% in accruing for Federal income taxes for the 
year 1942. No provision for excess profits tax was made during the 
nine months ended Sept. 30, 1942. 


tIncluding $36,710 for each year applicable to bonds called prior 
to maturity. 

NoteDividends on $6 preferred stock, second preference stock 
and common stock for the year 1942 amounted to $69,000, $30,000 
and $25,000, respectively. 


Balance Sheet, Sept. 30, 1942 


Assets—Utility plant (including intangibles), $11,083,700; invest- 
ments, $119,950; cash, $163,630; .United States tax savings notes, 
$100,000; accounts and notes receivable (less reserve for uncollectible 
accounts and notes of $15,178), $173,009; accrued utility revenues, 
$64,170; materials and supplies, $146,282; prepaid taxes, insurance, 
etc., $17,168; commission on preferred capital stock, $154,000; debt 
discount, premium and expense in process of amortization, $189,427; 
total, $12,211,437. 


Liabilities—-$6 cumulative preferred (outstanding 11,500 no par 
shares), $1,150,000; $6 cumulative second preference (outstanding 5,000 
no-par shares), $365,000; common (ou.standing 12,000 no-par shares), 
$552,000; long term debt, $6,733,319; accounts payable, $15,867; divi- 
dends payable Oct. 1, 1942, $32,500; customers’ deposits and accrued 
interest thereon, $129,535; accrued general taxes, $120,498; accrued 
Federal income taxes, $153,516; accrued interest on long term debt, 
$4,676; miscellaneous current liabilities, $10,732; customers’ advances 
for construction, $52,159; premium and expense on debt in process of 
amortization, $14,340; miscellaneous deferred liabilities, $1,661; re- 
serves for depreciation, $1,341,760; reserve for property, $1,233,589; 
contributions in aid of construction, $33,942; capital surplus, $89,175; 
earned surplus, $177,169; total, $12,211,437.—V. 156, p. 520. 


44,600 





Western Auto Supply Co. (Missouri)—Earnings— 


Period End. Sept. 30— 1942—-3 Mos.— 1941 1942-9 Mos.—-1941 
Net sales (retail) $7,700,626 $10,700,213 $23,934,856 $28,144,983 
Wholesale 5,843,078 8,880,753 18,572,444 21,643,249 





$13,543,704 $19,580,966 $42,507,300 $49,788,232 
1,103,642 2,241,089 3,615,506 4,744,674 


ees, OO106 |. 2. 
Earns. before Fed. taxes 
Prov. for Fed. normal 

income & excess prof. 

taxes (see note)____ 2,576,159 


$2,168,515 
$2.88 


633,655 1,324,112 2,089,305 





Net earnings 
*Earnings per share___ 


$469,987 
$0.62 


$916,977 $1,526,201 
$1.22 $2.03 


*On 751,368 common shares. 


Note—Provision for Federal taxes on income has been estimated as 
follows: To the taxable income for the current period has been 
applied a rate which was determined by taking into consideration the 
estimated taxable income for the entire year 1942 and the provisions 
of the Revenue Act of 1942. 


New President, Etc.— 


Lester Hutchings has been elected to the office of President of the 
company: to fill the vacancy created by the recent death of W. W. 
Humphrey. Mr. Hutchings was formerly First Vice-President. D. E. 
Adams has been elected a director to fill the vacancy in the directorate. 

P. E. Connor has been elected to the office of First Vice-President; 
J. A. Laws Jr. to the office of Second Vice-President, and P. BR. Rich- 
ardson has been elected Assistant Secretary. J. A. Laws Jr. also holds 
the office of Treasurer. 


October Sales— 


Period End. Oct. 31— 
Retail sales 
Wholesale sales 


1942—-Month—1941 1942-10 Mos.—-1941 
$2,607,000 $3,259,000 $26,542,000 $31,404,000 
2,085,000 3,596,000 20,666,000 25,254,000 


$4,692,000 $6,855,000 $47,208,000 $56,658,000 





Combined sales 


25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, par $10, payable Dec. 1 to holders of record Nov. 
19. A like amount was paid on Sept. 1, last, as compared with 50 
cents each quarter from March 1, 1940 to and incl. June 1, 1942.— 
V. 156, p. 1336. 


Western Steel Products Corp., Ltd.—Dividend No. 2— 


The directors have declared a dividend (No. 2) of 50 cents per 
share on the capital stock, payable. in Canadian funds on Dec. 1 
to holders of record Nov. 14. .An initial distribution of like amount 
was made on Dec. 1, last year.—V. 154, p.- 1061. : 


Western Union Telegraph Co., Inc.—50-Cent Dividend 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable Dec. 15 to holders of record Nov. 20. Like 
amounts were paid on April 15, July 15 and Oct. 15, last. Payments 
of $1 each were made on June 30 and Dec. 15, 1941.—-V. 156, p. 1424. 


Wheeling Steel Corp. (& Subs.)—Earnings— 

Period Ended Sept. 30— 1941—3 Mos.—1942 1941—9 Mos.— 1942 | 
tGross sales $28,960,238 $90,458,594 $37,043,572 $98,033,409 
Cost of sales, including 

taxes, labor and other 

operating charges____ 
Repairs and maint. 
charges 
Provision for deprecia- 
tion and depletion --__ 
Selling, general and ad- 
ministrative expenses 
Taxes (excl. those in- 
~ eluded in cost of sales) 
Provision for doubtful 
accounts 


27,730,208 
1,952,890 
1,361,559 
1,549,828 

285,615 
98,822 


71,467,674 
5,441,327 
3,928,816 
4,794,252 

771,470 
258,968 


21,395,479 64,785,463 
6,433,503 
3,912,162 
4,265,562 

856,487 


222,797 


1,369,433 
1,383,401 
291,983 
68,702 





$4,064,650 $11,370,902 


$2,339,200 
165,377 470,591 


155,913 


$9,982,620 
459,143 


Gross profit from oper. 
Other income 





$4,230,027 $11,841,493 

300,454 905,456 308,303 1,161,760 
*705,000 *2;116,000. 2,043,369 4,112,182 
*650,000 *4,585,000 t t 


Gross income $2,495,113 $10,441,763 

Interest charges, 
discount on bonds 

Provision for Fed: 
taxes (est.) 

Provision for Fed. 
cess profits taxes (est.) 





Net profit for the 
iod 


$839,659 $2,835,307 $1,878,355 $6,567,551 


common stock outstdg. $0.68 $2.59 $2.50 $9.10 


*The provision for Federal income and excess. profits taxes has been 
determined in accordance with the rates and provisions of the Rev- 
enue Bill of 1942 as passed by the House of Representatives. Such 
provision for income taxes for the nine-month period is approxi- 
mately $235,000 in excess of the amount required under the provision 
of the Revenue Bill of 1942 as signed by the President. Section 403 
of the Sixth Supplemental Natiomal Defense Appropriation Act 
(Public 528, 77th Congress, 2nd Session) as amended by the Revenue 
Act of 1942, provides for the renegotiation of war contract prices. 
The management cannot estimate the amount by which the profits 
reported above might be reduced by the application of the renegotia- 
tion of war contract act. The labor union with which the cor- 
poration has a contract has requested an increase in labor rates 
retroactive to February, 1942, which matter is now pending before 
the War Labor Board. If such retroactive adjustment is ordered by 
the War Labor Board, the earnings before Federal income and excess 
profits taxes, as reported above, will be reduced by an amount of 
approximately $850,000. 

tNo provision was made for Federal excess profits taxes as, under 
the existing law, the corporation had no liability for such taxes for 
the first three quarters of 1941.—-V. 156, p. 1616. 


tLess discounts, returns and allowances. 


Wickwire Spencer Steel Co.—Earnings— 


(Including Wholly-Owned Subsidiary American Wire Fabrics Corp.) 

9 Months Ended Sept. 30— 1942 1941 
Net income before prov. for State and Federal 

income and excess profits taxes.._........-- $1,247,733 
Provision for income taxes__........~.. 236,417 


$2,660,294 
1,330,147 


$1,330,147 
$2.90 





$1,011,316 
$2.20 


Net income after provision for taxes 
*Earnings per sh 
*On 459,316 shares of capital stock. 


Note—The amount deducted from income for estimated Federal and 
State taxes on income and exeess profits is 50% of earnings before 
provision for such taxes. That part of the provision relating to 
Federal taxes is based on the rate in the new Revenue Act and has 
been reviewed and approved by company’s auditors as reasonable.— 
Vv. 156, p. 1248. 


Will & Baumer Candle Co., Ine.—10-Cent Dividend— 


The directors on Nov. 10 declared a dividend of 10 cents per 
share on the common stock, payable Nov. 16 to holders of record 
Nov. 10. Similar payments were made on Feb. 16, March 18, April 15, 
May 15 and Aug. 15, last, and Feb. 14, May 15, June 25, Aug. 15, 
Sept. 15, Nov. 15 and Dec. 27, 1941.—V. 156, p. 616. 


Woodward Iron Co.—Private Financing—The company 
has arranged to sell at par $500,000 3% bonds, due 1955, 
in connection with the development of its Pyne Ore 
mine. The bonds are being bought by four Alabama 
institutions. They are being placed through Ward, 
Sterne, Agee & Leach and Kidder, Peabody & Co.— 
V. 156, p. 1512. 


(F. W.) Woolworth Co.—October Sales— 
Period End. Oct. 31— 1942—Month—1941 1942—10 Mos.—1941 


$ 
38,474,649 © 32,614,238 322,600,262 280,856,886 
—V. 156, p. 1336, 968, 616, 168; V. 155, p. 2288, 1928, 1760. 


Youngstown Sheet & Tube Co. (& Subs.)—Earnings— 


3 Mos, End. Sept. 30— 1941 1940 1939: 
Operating profit 405,573 
Other income 253,350 





Total income $12,105,846 $14,722,722 $6,110,276 $3,658,923 
Deprec. and depletion._ 2,978,436 2,133,233 94 
Interest 596, 65 
Miscellaneous "ae 
Fed. normal inc. taxes 6,050,000 
Fed. excess profits tax 9,625 
Prov, for taxes made to 





$2,459,652 $3,103,650 
Shares common stock.. 1,675,008 1,675,008 1,675,008 1,675,008 
Earnings per share____ $1.34 $1.73 $1.57 $0.33 


*Before Federal income taxes. tAfter Federal income taxes.— 


Net. profit $2,842,280 


Vv. 156, p. 1512. 


Youngstown Steel Door Co.—Resumes Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, no par value, payable Dec. 15 to holders of record 
Nov. 30. A similar distribution was made on March 16, last; none 
since. Payments during 1941 wers as follows: March 15, 25 cents, 
and June 16, Sept. 15 and Dec. 15, 50 cents each.—V. 156, p. 616. 





